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TuTynbHUI apKy1I
3micT
1. InenTudikamiitai gani Ta 3aranapHa iHGOpPMAIIist
1. Inentudikaniiini nani Ta 3aranpHa iHGopMmartis. [Hpopmartis mo0 ycix BUITyCKiB IIIHHUX TManepis,

3a IKUMU HaJaeThes 3a0e3meueHHs (K0 IPOMIKHHM 3BT OAAETHCS 0CO0010, SIKa HAa€ O
3a0e3nevueHHs (He3aIekHO Bl TOTO, UM € 0c00a eMITEHTOM)

Poznin "Inpopmaris 11010 ycix BUMYCKIB HIHHHUX MAaIlepiB, 3a IKUMHU HaJaeThCs 3a0e3neueHHs" He
3alIOBHIOETHCS. TOMY 110 3BIT MOJAETHCS EMITEHTOM

1. InenTudikarmiitai gani Ta 3aranpHa iHGopMaris. [Hpopmartis o0 BCix 0ci0, SKi Ha Tal0Th
3a0e3mneueHHs 3a oro 30008 I3aHHAMU (SKIIO 3a 3000B sI3aHHAMH €MITEHTA HAAAIOTHCS 3a0€3TICUCHHS )

Pozmin "Indopmarrist momo BCix ocio, SAKi Ha AArOTh 3a0€3MeUeHHs 32 HOTO 3000B sI3aHHAMH"' HE
3aIOBHIOETHCS. TOMY IIIO 3BIT MOJAAETHCS EMITEHTOM

1. InenTudikamiitai gadi Ta 3aranpHa iHGopMartis. [Hopmartist mpo 6aHKH, IO 0OCITYTOBYIOTH 0CO0Y
1. Inentudikauiitii naHi Ta 3araigbHa iHQopmauis. [Hhopmarliis npo pedTHHIOBE areHTCTBO O
Poznin "Iadopmaliist mpo peHTHHTOBE areHTCTBO" HE 3aITOBHIOBABCS, TOMY 1110 TOBAPUCTBO HE

MTPOBOIMIIO PEUTHHTOBOT OIIHKY IIIHHHUX TanepiB.

1. InenTudikamiitai gani Ta 3aranpHa iHGopMatis. [Hpopmartis mpo cya0Bi cipaBu O
Po3znin "Cynosi cripaBu" He 3alIOBHIOBABCS, TOMY 110 Y TOBapHUCTBA BiJICYTHI Cy/IOBI CIIpaBH, MO30BHI
BHUMOTH 32 IKMMH CKJianu 1 Ta Oijblie BiICOTKIB aKTHBIB TOBAPUCTBA CTAHOM Ha MIOYATOK 3BITHOTO

POKY.

1. InenTudikamiitai gani Ta 3aranpHa iHGopMaris. [ndopmartis mpo mTpadHi cCaHKIIIT MOA0 0coOH
(3a3Ha4aETHCS 32 HAIBHOCTI mITpadHOi caHKINT B po3mipi, sikuii nepeBuirye 1000 rpH) -
Poznin "llItpadHi cankiii" He 3aMOBHIOBABCS, TOMY 110 Y TOBAPUCTBA BiICYTHI ITpadHi CaHKIIIT B
po3wmipi, sikuii nepesuirye 1000 rph.

2. Opranu ynpaBJiHHS Ta 1MOcaaoBi ocobu. OpraxizaiiifHa CTpyKTypa
2. Opranu ynpaBiiHHS Ta IocaoBi ocoon. OpranizamiiiHa cTpykrypa. [Hpopmartis 1moa0 nocagoBux
ocib

2. Opranu ynpaBJiHHS Ta MOcanoBi ocobu. OpranizamiitHa cTpykTypa. [HdopMmartis momo
KOPIIOPAaTHBHOTO CEKpeTapsi

2. Opranu ynpaBJiHHS Ta M0caioBi ocoou. OpranizaiiitHa cTpykTypa. [Hdopmaliis mpo BoJIOAIHHS
II0CaIOBUMH 0CO0aMM €MITEHTAa aKI[ISIMH 0CO0Hu

2. Opranu ynpaBJiHHS Ta MMOcaoBi ocobu. OpraxizamiiHa cTpykTypa. [HdopMmartis momo
OpraHizaimiitHoi CTpyKTypH

2. Opranu ymnpaiiHHs Ta HocajoBi ocoou. Opranizauniiina cTpykrypa. [Hpopmaris moao CTpykrypu
BJIACHOCTI

3. Onuc rocnionapcebkoi Ta piHaHCOBOI AiIIBHOCTI. OMUC rocnoaapchKoi Ta (PiHaHCOBOI AisSUIBHOCTI
3. Onmc rocogapchbkoi Ta (hpiHAHCOBOI AisTbHOCTI. [HhopMalist 010 OTpUMaHUX 0COOO0I0 JIEH31H
3. Onuc rocnionapcebkoi Ta piHaHCOBOI AisIbHOCTI. [HpOpMAaLis po OCHOBHI 3aCO0H (32 3aIMIIIKOBOIO

BapTICTIO)

3. Ommc rocrionapebkoi Ta piHaHCOBOI AisIIbHOCTI. [HDopMalis mpo 30008 s13aHHS Ta 3a0€3MEUCHHS
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ocobu

3. Onuc rocnoapcebkoi Ta piHAHCOBOI AiIIBbHOCTI. [HhopMaliis po 3000B s13aHHS Ta 3a0€3MEUECHHS
emiTenTa. Kpeautu 6aHKy y TOMY YHCIT

3. Onuc rocnionapebkoi Ta piHaHCOBOI AisIbHOCTI. [HpOpMalis po obcaru BUpOOHUIITBA Ta
peanizallii OCHOBHUX BHIB MPOIYKIIiT

3. Ommc rocrionapebkoi Ta piHaHCOBOI AisIIbHOCTI. [HpOpMalis po cobiBapTiCTh peani3oBaHoOl
MPOIYKIIii

3. Onuc rocnoaapcrkoi Ta (piHaHCOBOI AlsUIbHOCTI. [HOpMalig po 0cid, mocIyraMu SKUX

KOpPHUCTYEThCS 0coba

4. YyacTe B iHIIUX 0cobax. BimoMocTi Mpo y4acTs B IHITUX OPUAMYHUX 0CO0aX
5. Bigokpemuieni migpo3aim. [Hhopmaltist mpo BiZoKpeMIIeH] TiAPO3IiIN

6. L{inH1 nanepu. [ndopmaris npo BUIIYCKH aKIii

6. L{inui mamepu. [HdopMmartis om0 HAsIBHOCTI 0OMEKEHb 32 aKI[iIMU

6. L{inni manepu. [ndopmartis nmpo oOmirarii

Po3nin "[ndopmanis npo obiiramii" He 3a1I0BHIOBABCS, TOMY 1110 TOBAPUCTBO IPOTITOM 3BITHOTO
nepioay He MaJio 3apeeCTPOBAHUX BHUITYCKIB OOJITaIlii.

6. Liani manepu. [adopmarris mpo 1HIII IIHHI TTATIEPH

Po3min "Iadopmarrist mpo iHII1 iHHI Tanepu" He 3alIOBHIOBABCS, TOMY 110 TOBAPHCTBO MPOTITOM
3BITHOTO MEPiOAy HE MaJIO 3apEECTPOBAHUX BHUITYCKIB 1HIIUX I[IHHUX TarepiB.

6. Linni manepu. [HdopMmalist mpo AeprUBaTUBHI IIHHI Taniepu

Poznin "Indopmarnis nmpo 1epuBaTHBHI IIHHI Nanepu"” HE 3al0BHIOBABCS, TOMY III0 MPOTSITOM 3BITHOTO
nepioy TOBapUCTBO HE MaJlo 3aPEECTPOBAHUX BUITYCKIB JIEPUBATUBHUX LIHHUX MAarepiB.

6. Llinni nanepu. [ndopmariis npo 3abe3nedeHHs: BUYCKy OOPTOBHX IIIHHUX MarepiB

Po3nin "[ndopmanis npo 3ab6e3neueHHs BUITyCKY OOProBUX LIHHUX ManepiB" HE 3alI0BHIOBABCS, TOMY
II0 TPOTATOM 3BITHOTO TIEPiOy TOBAPUCTBO HE MAJIO 3apEECTPOBAHUX BUIYCKIB OOPTOBHX IIHHUX
narnepiB, 3a SKMMHU HaJJa€ThCsl 3a0€3MeUeHHSI.

6. Llinni nanepu. 3BiT Mpo cTaH 00 €KTa HEPYXOMOCTi (Y pa3i eMicii HITbOBUX KOPIIOPATUBHUX
oOumirariii, BAKOHaHHS 3000B s13aHb 32 SKUMHU 3IIACHIOETHCS NUISIXOM 00° €KTa (YaCTHHH 00" €KTA)
YKUTIIOBOTO OyIBHUIITBA)

Po3min "3BiT po cTaH 00'ekTa HEpyXoMOCTi (y pa3i eMicii MJIbOBUX KOPITOPATUBHUX OOJITaIlin,
BUKOHAHHS 3000B's13aHb 32 AKUMU 3IHCHIOETHCS IIIAXOM 00'€KTa (4aCTUHU 00'€KTa) KUTIOBOTO
Oy/IiBHUIITBA) HE 3alIOBHIOBABCS, TOMY IIIO IPOTSITOM 3BITHOTO TE€PioAa TOBAPUCTBO HE MAJIO
3apeecTPOBAHUX BHITYCKiB IIIbOBHX KOPIIOPATUBHUX OOMiraiii, BUKOHaHHS 3000B'13aHb 32 SIKUMH

3MIACHIOETHCS MUTSIXOM 00'€KTa (4acTHHH 00'€KTa) KHUTIOBOTO Oy/IiBHHUIITBA.

6. L{inni nanepu. [ndopmarttis mpo npuadaHHs BIACHUX aKIliid MPOTATOM 3BITHOTO MEPioay

Poznin "Indopmanis npo npuadaHHs BIACHUX aKIii MPOTATOM 3BITHOTO MepioAy" He 3aIll0BHIOBABCH,
TOMY IIIO MPOTATOM 3BITHOTO MEPioy TOBAPUCTBO HE MAJIO BUMAAKIB MPUI0AHHS BIACHUX aKIIiH.

6. Llinni nanepu. [npopmaris npo HasiBHICTH y BIACHOCTI MIPALliBHUKIB OCOOM LIHHUX HanepiB (KpiMm
aKIIii) Takoi ocoou

Po3min "IHdopmalriisi mpo HasABHICTH Y BIACHOCTI MPAIiBHUKIB 0COOM IIHHKMX MarepiB (KpiM aKIliif)
Takoi ocoOu" He 3arOBHIOBABCS, TOMY 1110 y MPAaIliBHUKIB 0COOM HEMA€ I[IHHUX TarnepiB (KPiM aKIIii)
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TOBapHCTBA.
6. Liani manepu. [Hdopmaltist mpo HASBHICTH Y BJACHOCTI IPAIIBHUKIB 0COOM aKIliii y po3Mipi TOHA
0,1 BizcoTKa po3Mipy CTaTyTHOTO KamiTaimy

Po3nin "[ndopmaris npo HasIBHICTH Y BIACHOCTI MpalliBHUKIB 0coOM akiiil y po3mipi noHaz 0,1%
pO3Mipa CTaTyTHOTO KamiTainy" He 3all0BHIOBABCS, TOMY 1[0 TOBAPHUCTBO HE MaJjIO Y BIACHOCTI
NpaliBHUKIB TOBAPUCTBA aKLii y po3Mipi nmonan 0,1% po3mipy cTaTyTHOTO KamiTauy.

6. Llinni nanepu. [apopmartis mpo Oyab-siki 0OMEXEHHs 0A0 00iry HiHHUX HanepiB 0co0u, B TOMY

quCciIl HeoOX1JHICTh OTPUMAaHHS BiJl 0coOM a00 1HIIMX BIACHUKIB I[IHHUX MAanepiB 3rou Ha BiquykeHHs []

TaKuX IIIHHUX TarepiB

Poznin "Iadopmarris mpo Oyap-sSKki 0OMEXEHHS 100 00Iry IIIHHUX ManepiB 0COOH, B TOMY YHCITI
HEOOX1JHICTh OTPUMAaHHS BiJ 0cOOM ab0 1HIITMX BJIACHUKIB IIHHUX MANepiB 3T0JU Ha BiTIYKEHHS
TaKMX I[IHHUX NanepiB" He 3all0BHIOBABCS, TOMY 1110 IPOTATOM 3BITHOTO IE€Pi0ly TOBAPUCTBO HE MAJIO
Oynb-sKUX 00MEXeHb 100 00Iry HIHHUX NanepiB 0coOu, B TOMY YHCIi HEOOXiJHICTh OTPUMaHHS BiJ
ocobu abo 1HIIMX BIACHUKIB I[IHHUX MANepiB 3oy Ha BiJUYKEHHs TAKUX LIHHUX TarepiB.

6. Llinni nanepu. [Hpopmartis npo 3aranbHy KiJIbKICTh TOJIOCYIOUMX aKIIIH Ta KUIBKICTh TOJI0CYIOUMX
aKIii, mpaBa rojocy 3a SKMMU OOMEKEHO, a TAKOXK KIJIbKICTh FOJIOCYIOUMX aKIlii, IpaBa rojiocy 3a
SIKUMH 32 pe3yJibTaTaMi 0OMEKEHHS TaKUX MpaB MepeaaHo iHIIii 0cobi

7. IlpomixHa (hiHaHCOBA 3BITHICTH

8. 3BIT 110710 OISy MPOMIXKHOT (piHaHCOBOT 3BITHOCTI. J0Bi/IKa 1110710 BIJTOMOCTEH PO 3BIT 1010
OIS Ty TIPOMIXKHOT ()iHAHCOBO1 3BITHOCTI 3a 3BITHUH TIEPiOJ.

Po3min "JloBiaka 11010 BiIOMOCTEH MPO 3BIT MO0 OISy MPOMiIXHOI (hiHAHCOBOT 3BITHOCTI 3a
3BITHUH TIepiof1" HE 3aIIOBHIOBABCS, TOMY IO MPOMIXHY (piHAHCOBY 3BITHICTH HE OYJIO MIEPEBIPEHO
Cy0’€KTOM ayTUTOPCHKOI TISITHHOCTI

9. TBepmKeHHS MOA0 MPOMIXKHOI 1H(pOpMaItii

10. 3Ha4Hi MPaBOYMHH Ta MPABOYHMHU 13 3aiHTEPECOBAHICTIO. BiTOMOCTI PO MPUIHSATTS PIllIEHHS PO
MOTIEPEIHE HAa/IaHH 3TOJM HA BUMHEHHS 3HAYHHUX PABOYHMHIB

Po3znin "[ndopmanis mpo NpUHHATTS pilIeHHS PO MONEpeJHE HaJaHHs 3T0M HA BUNHEHHS 3HAYHUX
IPaBOYMHIB" HE 3aIIOBHIOBABCS, TOMY 1110 Y 3BITHOMY IepioJii TaKi pillleHHs He MpuilMaucs.

10. 3Ha4yHi IPaBOYMHM Ta MPABOYMHU 13 3a1HTEPECOBAHICTIO. BiTOMOCTI PO BUMHEHHS 3HAYHUX
MPaBOYHHIB

Pozmin "Iadopmariist mpo BYUMHEHHS PABOYMHIB" HE 3aITOBHIOBABCS, TOMY 1110 y 3BITHOMY TMEpioji TaKi
IIPaBOYMHH HE BUMHSITUCS.

10. 3HayH1 TPaBOYMHU Ta IPABOYMHHU 13 3a1HTEPECOBAHICTIO. BiTOMOCTI PO BUMHEHHS TPABOYHHIB,
10710 BUNHEHHS SIKUX € 3a1HTEPECOBAHICTb

Poznin "[adopmarris mpo BYMHEHHS IPABOYMHIB, III0JI0 BUNHEHHS SIKUX € 3aIHTEPECOBAHICTE" HE
3alIOBHIOBABCS, TOMY 1[0 y 3BITHOMY MEpiofi Taki MPaBOUYMHH HE BUMHSITUCS.

11. 3BIT KepiBHUILITBA (3BIT IIPO yNPABIIHHS)

12. Tame. [IpomixkHa ¢iHaAHCOBA 3BITHICTH 0COOH, sIKa HaJla€e 3a0e3MeueHHS

Poznin "IIpomikaa piHaHCOBA 3BITHICTH OCOOH, SIKa HajJa€ 3a0e3MeUeHHs" He 3aTIOBHIOBABCS, TOMY 1110

3BIT CKJIAHAETHCSI EMITEHTOM.
dinaHcoBa 3BITHICTH

Po3nin "®dinaHcoBa 3BITHICTH" HE 3alIOBHIOBABCS, TOMY 1110 OCHUJIAHHS Ha piuHy (piHAHCOBY 3BITHICTh
TOBapHUCTBa HaaHO y po3aini "[IpomixkHa ¢iHaHCOBA 3BITHICTH"
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I. 3aranbHa ingopmanis

1. Ioenmudgbikauyiiini oani ma 3azanvha ingpopmayis

1 IToBHE HalfiMeHyBaHHS AKIIOHEPHE TOBAPUCTBO "®APMAK"
2 CxopodeHe HalMeHYBaHHS AT "OAPMAK"
3 InenTrdikaniiHUA KOI FOPUIAIHOI 0COON 00481198
4 Jara nepxaBHOI peectpaii 27.06.1994
Micue3Haxo/KeHHs OdiuiiiHe MicIie3HaXOHKEHHS:
04080 Ykpaina
Kuis
[Moninbcekuii
M. KuiB
ByJ. Kupniisceka, 63
5
dakTHYHE MiCLEe3HaXOKCHHS:
04080 Ykpaina
Kuis
TTonminecexuii
M. KuiB
Byn. KupuitiBcbka, 63
6 AJpeca s TMCTYBaHHS 04080, m. Kuis, By;1. Kupuiisceka, 63
7 Oco0a, sika po3kpuBae iHpopMaIlio Emitent
8 Ocoba Mae craryc TiATNPHEMCTBA, IO CTAHOBUTH Tax
CyCHUJIbHUII iHTEpEC
9 Kareropist mianpueMcTBa Benuke
10 Anpeca enexTpoHHOI MOITH I odimiiHOTO Kanany |y.syrotyuk@farmak.ua
3B’S3KY
11 | Aapeca BeGcaifty https://farmak.ua
12 | Homep Tenedony (044) 239-19-40
13 | CraryTHwuii kamitai, rpH 36366000
14 Bigcorok akuiii (uactok/maiB) y craryTHoMy Kartitani, | O
II0 HAJISKUTH JIepKaBi
Bincorok akmiii (4acTok, maiB) cTaTyTHOTO Kamitany, |0
15 |mo mepenano no craryrroro KaliTany Jep>KaBHOTO
(HaioHaJILHOTO) aKI[IOHEPHOTO TOBAPHUCTBA Ta/abo
XOJIIUHTOBOT KOMITaHil
16 | Cepennst KibKiCTh ITPAIliBHUKIB 3a 3BITHHH TIepion 2854
17 Burparu Ha omuiary npaui THC IpH (JUIs PO3paxyHKy
(ixTHBHOCTI JUIs1 Cy0’ €KTIB MAJIOTO MiIIPUEMHHUIITBA)
OCHOBHI BHJI JIsUTBHOCTI 13 3a3HAYEHHAM X (21.20) BupoOHuITBO (hapMaleBTHYHHX IIpenaparis i
HaliMeHyBaHHs Ta koxy 3a KBE]] Marepiaiis
18 (46.46) OmrroBa Toprieis GapMaleBTHYHUMU TOBApaMH
(47.73) Po3npibua Toprisis dapMalieBTHYHHMH TOBapaMHy B
Creliai30BaHNX Mara3uHax
19 | CrpykTypa ynpasiiHHSI 0CO00I0 JIBopiBHEBa
banku, 110 00¢cJIyroByoth 000y
1 |IloBHe HaiiMeHyBaHH# (B T.4. (pinii, AT "IHI' BAHK YKPATHA"
BijiieHHs1 0aHKY)
InenTudikaniinnii Kox PUIAMIHOL 0COOH 300539
IBAN UA933005390000026008003049900
Banrwra paxyHky TPUBHSI
2 |IloBHe HaliMeHyBaHHS (B T.4. ¢iii, AT "IHT BAHK YKPATHA"

BijiiieHHs1 0aHKY)

InenTudikaniiinmii Koa OpUIANYHOI 0co0H 300539
IBAN UA333005390000026009013049900
BaJuiora paxyHKy nmonap CIIA

2. Opzanu ynpaeninna ma nocadosi ocoou. Opzanizayiitna cmpykmypa




Oprann ynpasJliHHs

Ne
3/m

Ha3zea oprany ynpasiiHHsl (KOHTPOJIIO)

Kinbkicanii ckian
opraHy ynpaBJIiHHS
(KOHTPOJI110)

IlepconanbHuii ckaan
opraHy ynpasJiiHHA

(KOHTPOJI10)

3

4

Harnsnosa pana

panu

3rigno 3 Crarytom AT
"®apmak" 6 (icTh)
yieniB Harsgosoi

T'onosa HarmsinoBoi paau -
XKebporcbka Dins IBaHiBHA
Unen HarmsinoBoi paau -

Kocrtiok ['puropiit
BikropoBuu Usen
Harnsposoi pagu - Banar
Muxaiino AmutpoBud Unen
Harnsnosoi paau -
Cwmaponina Bikropis
leopriieaa UYnen HarmsnoBoi
panu - CapkeBuy Omner
Pomanosuu Unen
Harnsnosoi paau -
UYepuuuos Ilerpo

AmnaroniiioBuu

BuxonaBuuii aupextop

OnHoocioHuM

Koctiox Bonogumup
I’puroposuu

3aranbHi 300pH aKkLiOHEpiB

BCI aKI[ioHepU

3rigHo 3 Peectpom
aKIiOHEePiB

Pana (3a HassBHOCTI)

Indopmanisi om0 mocagoBux ociod

3/m

ITocana

PHOKII
I

YH3P

Pix
HapoIKe
HHSA

OcsiTa

Crax
po6oTH

(pokiB)

IloBHE
HaliMeHy
BaHHS,
inenTudi
KaliiiHu
i Koz
OpuInY
HOI
0co0H Ta
nocaga(u
), sicy(i)
3aiimaB(e
) 3a
OCTaHHi
5 pokiB

Jara
HAOYTTH
TMOBHOBA
JKeHb Ta
CTPOK,
Ha KM
o0paHo

Henoram
eHa
cynumMicT
b 3a
KOPHUCJIH
Bi Ta
OCaa0Bi
3JI0YMHHU
(Tax/Hi)

2

3 4

7

9

10

11

TonoBa

Harnsnos

ol panu

XKebposc | /1
bka Dins
IBaniBHa

H/I

1950

Bumia,
KuiBcpku
i
IHCTUTYT
HapOJHOT
0
rocroznap
CTBa

54

"AKLIIO
HEPHE

(0048119
8) -
T'onoBa
Harnsanos
ol paau
AT
"®apmak"

I'enepans
HUK
JIUPEKTOP
I[TAT

04.07.201
9 3 poku

Hi




«Dapmax
»

Pana (3a HassBHOCTI)

3/m

Tlocaga

Im

PHOKII

YH3P

Pix
HapO/IKe
HHSA

OcsiTa

Crax
poéoTu

(pokiB)

IToBHe
HaliMeHy
BaHHS,
inenTudi
KaliiiHA
il ko
opuIng
HOI
oco0Hu Ta
nocaga(u
), aKy(i)
3aiimaB(e
) 3a
OCTaHHi
5 pokiB

Hdara
HAOYTTH
TMOBHOBA
JKeHb Ta
CTPOK,
Ha KM
oOpaHo

Henoram
eHa
cyaumicT
b 3a
KOpHCIn
Bi Ta
nmocaaoBi
3JI0YMHHU
(Tax/Hi)

2

3

7

9

10

11

Yien
Harnsgos
ol pagu

Koctrok
I'puropiii
Biktopos
4

H/I

H/I

1962

Hamionan
bHUH
TEXHIYHU
51
YHiBEpCH
TET
Ykpainu
«KuiBcek
Wi
MOJITEXHI
YHUHN
IHCTUTYT»

38

"AKLIO
HEPHE

(0048119
8) - Unen
Harmsgos
o1 panu
AT
"®apmax"

TexHiuan
51
JTIUPEKTOP
ITAT
«Dapmax
»

04.07.201
9 3 poku

Hi

Pana (3a HassBHOCTI)

Ne
3/m

Tlocaga

Im’

PHOKII

YH3P

Pix
HapO/IKe
HHSA

OcsiTa

Crax
poéoTu

(pokiB)

IToBHe
HaliMeHy
BaHHS,
inenTudi
KaliiiHA
il ko
opuIng
HOI
oco0Hu Ta
nocaga(u
), aKy(i)
3aiiMaB(e
) 3a
OCTaHHi
5 pokiB

Hdara
HAOYTTH
TMOBHOBA
JKeHb Ta
CTPOK,
Ha KM
oOpaHo

Henoram
eHa
cyaumicT
b 3a
KOpHCIn
Bi Ta
nmocaaoBi
3JI0YMHHU
(Tax/Hi)

2

3

7

9

10

11

Yien
Harnsgos
ol pagu

Banar
Muxaiino
Jmutpos
4

H/I

H/I

1965

Tepromin
BCBKUI1
JIep>KaBH
ui
MEIUYHH
i
THCTUTYT

32

"AKLIO
HEPHE
TOBAPU
CTBO
"®APMA
KH’
MTYBJITY

04.07.201
9 3 poku

Hi




(auH1
Tepromin
bCBKUI
JIep>KaBH
un
MEIUYHH
i
yHiBepcH
TET)

(0048119
8) - Unen
Harnsgos
ol panu
AT
"®apmax"

Jupekrop
3
MapKeTHH
ry i
IIPOJIax
I[TAT
«Papmak
»

Pana (3a HasiBHOCTI)

3/m

Tlocama

I’

PHOKII

YH3P

Pik
HapOIKe
HHS

Ocsira

Crax
poGoTu

(poxkiB)

IloBHE
HalMeHy
BaHHS,
inenTudi
KaliiHu
i ko
opuIny
HOI
0co0Hu Ta
nocaga(u
), sky(i)
3aiimaB(e
)3a
oCTaHHi
5 pokiB

Jara
Ha0yTTH
TMOBHOBA
JKeHb Ta
CTPOK,
Ha SAKUI
oOpaHo

Henoram
eHa
cyaumicT
b 3a
KOPHCJIU
Bi Ta
nocaaoBi
3JI0YMHH
(Tax/Hi)

2

3

7

9

10

11

Ynen
Harnsanos
ol panu

Cwmaponi
Ha
Bikropis
['eopriiBa
a

H/IT

H/IT

1973

Kuiscrku
51
HaLioHal
BbHUM
yHiBepcHu
TeT iIMeHi
Tapaca
IeBueHK
a

26

"AKIIO
HEPHE
TOBAPU
CTBO
"OAPMA
KH’
ITYBJITY
HE
AKUIOH
EPHE
TOBAPU
CTBO
"OAPMA
KHH
(0048119
8) - Unen
Harnanos
ol pagu
AT
"®apmax"

i[npeKTop
3

¢inaHciB
ITAT
«Dapmax
»,
Hauansn
UK
BIUILTY
BHYTPIIIH
BOTO
ayAnuTy
ITAT
«Dapmax

04.07.201
9 3 poknu

Hi




Pana (3a HasiBHOCTI)

3/m

Tlocama

Im

PHOKII

YH3P

Pik
HapOIKe
HHS

Ocsira

Crax
poGoTu

(poxkiB)

IloBHE
HalMeHy
BaHHS,
inenTudi
KaliiHu
i ko
opuIny
HOI
0co0Hu Ta
nocaga(u
), sky(i)
3aiimaB(e
)3a
oCTaHHi
5 pokiB

Jara
Ha0yTTH
TMOBHOBA
JKeHb Ta
CTPOK,
Ha KU
oOpaHo

Henoram
eHa
cyaumicT
b 3a
KOPHCJIU
Bi Ta
nocaaoBi
3JI0YMHH
(Tax/Hi)

2

3

7

9

10

11

Ynen
Harnsanos
ol panu

YepHuiio
B [letpo
Amnaromnii
OBHY

H/IT

H/IT

1968

Bumia,
Ypanbcbk
un
JIepKaBH
ui
YHiBEpCH
TET

34

"AKLIIO
HEPHE
TOBAPU

CTBO
"KHUIBCT
APHH
(0048119
8,
21673832
) - Unen
Hammsanos
ol pann
AT
"®apmak"

I'enepans
HUH
TTUPEKTOP
[1PaT
«KwuiscTa

p»

04.07.201
9 3 poknu

Hi

Pana (3a HassBHOCTI)

3/m

ITocana

Im’st

PHOKII
I

YH3P

Pix
HapoIKe
HHSA

OcsiTa

Crax
po6oTH

(pokiB)

IloBHE
HaliMeHy
BaHHS,
inentTudi
KaliiiHu
i Koz
opuInY
HOI
0co0H Ta
nocaga(u
), sikcy(i)
3aiimaB(e
)3a
OCTaHHI
5 pokiB

Jara
HAOYTTH
TMOBHOBA
JKeHb Ta
CTPOK,
Ha KM
o0paHo

Henoram
eHa
cyaumicT
b 3a
KOPHUCJIH
Bi Ta
OCaa0Bi
3JI0YMHHU
(Tax/Hi)

2

3

7

9

10

11

Ynen
Harnsnos
ol panu

CsipkeBH
g Oner
Pomanos
n4

H/7

H/I

1963

JIsBiBCBK
an
MeINYHU
71
Incturyt

37

"AKIIO
HEPHE

04.07.201
9 3 poku

Hi




ITYBJIY
HE
AKILIIOH
EPHE

Kllll
(0048119
8) - Unen
Harnsanos
ol paau
AT
"®apmak"

jlnpeKTop
3

PO3BUTKY
Oi3Hecy
ITAT
"®apmak"

Bukonapuuii opran

IToBHE
HalMeHYy
BaHHS,
inenTudi Henoram
kaniiinn | Jara eHa
i KoJ Ha0yTTa | cyaumicT
PHOKII Pik Crax IOpHIdY | MOBHOBa |b 3a
YH3P Hapomxke | OciTa 000TH HOI sKeHb Ta | KOpHCJIHn
i pox p i op
HHSI (pokiB) oco0u Ta | CTPOK, Bi Ta
nocaga(u | Ha sikui | mocagoBi
), aky(i) |oOpaHo |3M04YMHH
3aiimaB(e (Tax/Hi)
) 3a
OCTaHHI
5 pokiB
1 2 3 4 5 6 7 8 9 10 11

7 |BuxonaB |Koctiok |H/I H/I 1986 Kuisceku |17 "AKIIIO [20.12.202 | Hi
qui Bomonum " HEPHE 1 mo 20
TUpEKTop | up HaIlioHaI TOBAPU | rpyans
I'puropos BbHUU CTBO 2024
u4 YHiBEpCH "OAPMA | poky
TET IMeHI K",
Tapaca ITYBJIIY
[IeBuenk HE

a AKIIIOH
EPHE

b
3/ ITocana |Im

KHH
(0048119
8) -
Buxonapu
i
JIUPEKTOP

"®apmax"

Omnepartiit
HUH
JIUPEKTOP
ITAT
"®apmax"

a1 mocagoBi 0cobu (3a HasABHOCTI, Y pasi SAKIIO CTaTyTOM OCOOHM BU3HAUEHO MIMPIIUH Mepesik M0CcaJoBUX
0ci0, Hi>K BU3HAYEHO 3aKOHOM MO aKIiIOHEPHI TOBAPHCTBA)

IToBHe
HaliMeHy
BaHHI,




inenTudi Henoram
ramiiinu | lara eHa
pi c i Kon HAOYTTS | cynumict
1K Tax ODUINY IIOBHOBa b 34
y‘; Iocaga |Im’s %HOKH YH3P Hapoke | Ocgita | poboru H(?l' : KeHb Ta | kopucsn
HHSI (pokiB) | ocodu Ta |CTPOK, |piTa
nocaga(u | HA AKHU | nocamosi
), aky(i) 00paHo | 350unnn
3aiimaB(e (Tax/Hi)
)3a
OCTAaHHI
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
8 |Tomoam |Ilepmko |H/A H/1 1978 Buma, 25 "AKIIIO |01.12.201 | Hi
i Onena Mesxperi HEPHE |4
oyxrante | Bomomum OHaJbHA TOBAPHU | HeoOMex
P HpiBHA aKazemis CTBO EHUI
YHOpaBIiH "OAPMA
HS K",
HIEPCOHA IIYBJIIY
oM HE
AKIIIOH
EPHE
TOBAPU
CTBO
"OAPMA
KHH
(0048119
8) -
T'onosuuii
Oyxrante
p AT
"®apmak"
, [TAT
"®apmak"
3aCTYITHU
K
TOJIOBHOT
0
Oyxrante
pa
Indopmanis 11010 KOPIOPATUBHOIO CeKpeTapst
IloBHe KonrakTHi
HaiiMenyBaH | Henoramen | nani (Homep
Hil, a cymuMicTh | TesteoHy Ta
Hdara Crax inenTudikan 3a aapeca
NMPU3HAYEHH Im’st PHOKIIIT YH3P po6oTH iitHuii Koz KOPHUCJMBI | eJIeKTPOHHOT
f1 HA MOCaxy (pokiB) OPUWINYHOI | Ta mocaaoBi NOIITH
ocodu Ta 3J104MHH KOPIOpPaTuB
nocaja, siky (Tax/Hi) HOT'O
3aliMaB cexperaps)
1 2 3 4 5 6 7 8
15.02.2007 | CupoTiok H/I H/I 23 AKIIIOHEP | Hi (044) 496-87-
HOpiit HE 77
Bonomumupo TOBAPUCT y.syrotyuk@f
BUY BO armak.ua
«DAPMAKY,
I[IYBJIIYHE
AKIIOHEP
HE
TOBAPUCT
BO
«DAPMAK»
(00481198)
Cekperap
KOPIIOPaTHBH
uit AT
"OAPMAK"

Indopmanisi 11010 BOJIOAIHHA MOCATOBUMHU 0C00AMH aKIiAMHU 0CO0H




Ne Bin KinpkicTh 32 THIAMH
3/m KigbKicTs 3arajJbHOL aKIii, mrT.
ITocaga Im’sa PHOKIIII YH3P AR 1T KiJIBKOCTI R .
114, IOT. aKuiii (y npocrtl NpHBLIEHOB
BiICOTKAX) iMenui ani imenni
1 2 3 4 5 6 7 8 9
1 |Tomnora JKebporchka | H/1 H/1 0 0 0
Harnsanosoi | @i
panu IBaniBHa
2 | Ynen CsipkeBuy H/1 H/1 0 0 0
Harnsamosoi | Oser
panu PomanoBnu
3 |Ynen YepuuwmosB | H/n H/1 0 0 0
Harnsgosoi | [erpo
panu Amnarosiios
4
4 | Ynen Cwmaponina |H/# H/I 0 0 0
HarnsimoBoi | Bikropist
panu TeopriiBHa
5 |Ynen Banar H/1 H/1 0 0 0
Harmsanosoi | Muxaiino
panu JmutpoBuu
6 |Ynen Kocrrok H/I H/I 0 0 0
Harnsmosoi | ['puropiit
panu BikropoBuu
7 | BuxonaBuuii | Koctrok H/1 H/1 0 0 0
JIUPEKTOP Bonogumup
I'puroposuu
8 | T'onoBuwmit ITeprmko H/I H/I 0 0 0
Oyxranrep |Onena
Bomomumupi
BHa

OpranizaniiHa cCTpyKTypa

3aznauaetbcs URL-ampeca BeOGcaliTy 0cobu, 3a sIKOIO pO3MIIIEHO OpraHi3aliiiHy CTpyKTypy 0COOM y BUIJISII
cxemaTuuHoro 300paxkeHHs: https://farmak.ua/wp-content/uploads/2025/09/organizaczijna-struktura-
tovaristva-z-10.01.2022.pdf

3. Cmpykmypa énacnocmi

3aznavaetbess URL-anpeca BeOcaiiTy ocoOu, 3a sIKOO po3MillieHa CTPYKTYpa BIACHOCTI 0COOH y
CXeMaTHYHOMY 300pa’Ke€HHI 3T1IHO 3 BUMOTaMu J0AaTKy 6 a0 1poro [lomoxkenns. CTpykTypa BIaCHOCTI
3a3HAYA€THCA CTAHOM Ha OCTaHHIN JeHb 3BITHOTO Tniepiony: https://farmak.ua/wp-
content/uploads/2025/09/shematichne-zobrazhennya-strukturi-vlasnosti-tovaristva-stanom-na-31.12.2021.pdf

4. Onuc 2ocnooapcovkoi ma ginancoeoi dianvHocmi

3a3HauaeThes iH(GOpMAIisS MO0 OMKCY AisTBHOCTI ocobu: 1. HanexxHicTh ocobu 10 Oyab-akux 00’ €THaHb
HiANPUEMCTB, TIOBHE HAalIMEHYBaHHS Ta MICLIE3HAXOKEHHsI 00’ €THAHHS, OIUC JISUIbHOCTI 00’ €IHAHHS, CTPOK
y4acTi 0coO0H y BIAMOBITHOMY 00’ €/THaHHI, pOJIb 0COOH B 00’ €IHaHHI, MOCUJIAHHS Ha BeOCAaWUT 00’ € THAHHS.
AT «DAPMAK» € yuacHukoM 00’ €THaHHS mianpueMcTB — Acomiamis «BupoOnuku nmikiB Ykpaiam» (04073,
M. KuiB, npocn. Crenana bannepu, 13). Acomiaiiist yTBOPIOETHCS JIULIE SIK JOTOBIpHE 00’ €JHAHHS, SIKE HE €
rOCIOIaPCHKUM TOBAPHCTBOM UM MIAPHEMCTBOM. ACOIIAILis € BIAKPUTUM JTOOPOBUIBHUM HEKOMEPIIHHUM
00’ €THAHHSAM OKPEMHX IOPUIMYHUX 0ci0 Ta 00’ eTHAHb IOPUANYHUX OCI0, 10 31IHCHIOIOTH TOCIOAAPCHKY
JISUTBHICTB 3 BUPOOHMIITBA JIIKAPCHKUX 3aC001B Ha TEpUTOPii YKpaiHu. Acoliallisi yTBOPIOETbCS Ha
MIPUHITUIIAX TOOPOBUIBHOCTI YWICHCTBA, PIBHOIPABHOCTI Ta CIUJILHOCTI iHTepeciB UneHiB Acoriariii 3 MeTor0
PO3BUTKY (papMaIieBTUYHOTO CEKTOPY Tay3i OXOPOHH 37A0pOB’ sl YKpaiHi, Ta CTBOPESHHS YMOB sl HAMOLTBII



e(eKTUBHOT TISUTHPHOCTI 1 3aXKUCTy iHTepeciB UneniB Acormiarii. Acoriaiis He Ma€ Ha MeTi 3IIMCHEHHS
MTPUEMHHUITLKOT TISUTBHOCTI 1 OiepyKaHHS MPUOYTKY (1oxo1y) Bix cBoe€i AismbHOCTI. AT « DPAPMAKY €
wieHoM JaHoi Acomianii. TepMiH y4acTi — 10 MOMEHTY BUXOJly YU IPUIIMHEHHS AisIbHOCTI. BeOcaiT
00’eqHanHs: www.avlu.org.ua. 2. CriibHa IisIBHICTE, SIKY 0002 IPOBOAUTS 3 IHIIUMH OpTraHi3allisiMy,
HiANPHEMCTBAMHU, YCTAaHOBAMH, IIPU IIbOMY 3a3HAYaIOTHCS CyMa BKIJIAJiB, ME€Ta BKJIAIB (OTpUMAaHHS
npuOyTKY, 1HIII i) Ta OTpUMaHUN (P1HAHCOBUII pe3ysbTar 3a 3BITHHH PiK 3 KOXKHOTO BUY CILIBHOT
nismmeHOCTI. AT «®APMAK)Y He € ygacHHKOM CHiIbHOI MisuTbHOCTI. 3. Omuc oOpaHoi 001iKOBOT O TUKH
(MeTon HapaxyBaHHS aMOPTH3allii, METOJI OI[IHKHM BapTOCTI 3araciB, METO/I OOJIIKY Ta OI[IHKUA BapTOCTI
¢diHaHCOBHX 1HBecTULH TOIIO). OKpeMa Ta KOHCOJ1J0BaHa (piHAaHCOBA 3BITHICTh eMITE€HTa Oyia MiroTOBJIECHA
BiJIOB1THO 10 MI>XKHApOJAHKUX CTaHAAPTiB QiHAHCOBOT 3BiTHOCTI (,, MC®3”’) Ta BUMOTaMH 0 MiATOTOBKH
okpeMoi (hiHaHCOBOI 3BITHOCTI, epeadaueHMMHU y 3akoHi YKpainu ,,IIpo Oyxrantepchkuit 00K Ta
¢inaHCOBY 3BITHICTH B YKpaiHi”. Okpema (hiHaHCOBA 3BITHICTb BIJPI3HAETHCS BiJl KOHCOJIJOBaHOT
(diHaHCOBOI 3BITHOCTI, sIKYy Takoxk rorye AT « DPAPMAK»Y (magam takox — Kommanis, ToBapuctBo, EmMiTeHT),
Ta B sKii (piHaHCOBa 3BiTHICTH KommaHii Ta ii mouipHix mianmpueMcTB (Hagami pa3oM —,, I pyna”) mogaerbes 3a
paxyHOK 00’ €/IHaHHS OJIOHUX CTaTel aKTUBIB, 3000B’13aHb, JOXO/IB Ta BUTPAT Ta MOTOKIB IPOIIOBUX
xomTiB KoMmaHii 3 aHaOriYHUMH CTaTTAMH ii JodipHiX mianpuemcts. KopructyBadi okpeMoi hiHaHCOBOT
3BITHOCTI MMOBUHHI PO3IVISLIATH ii Y CYKYMHOCTI 13 KOHCOJIIJOBaHOO (DiHAaHCOBOIO 3BiTHICTIO [ pynu ams
OTpPUMaHHS MOBHOI iH(popMalii 1110710 HiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3YJIBTATIB AiSJIBLHOCTI Ta 3MiH Y
¢dinancoBomy cradi [pynu y mimomy. OCHOBa MiATOTOBKM KOHCOJIII0BaHO1 (DiHAHCOBOI 3BITHOCTI
KoncomigoBana ¢inancoBa 3BiTHICTH OyJia IiArOTOBIIEHA HA OCHOBI PHUIyIIEeHHs, 1110 ['pyma 3maTHa
IIPO/IOBKYBAaTH CBOIO JISUIbHICTH HA Oe3NepepBHiil OCHOBI y HallbOnmxuoMy Maii0yTHpomy. KoHcomigoBana
¢inancoBa 3BiTHICTH Oyl MiIrOTOBJIEHA HA OCHOBI MPUHIIUITY iICTOPUYHOI BapTOCTi. [cTOpHYHA BapTiCTH
3a3BHYail BU3HAYAETHCS HA OCHOBI CIIPaBeUIMBOI BApTOCTI KOMIIEH AL, CTIJIa4eHol B 0OMiH Ha TOBapH Ta
nociyru. CripaBeiiuBa BapTICTh BU3HAUAETHCS SIK I[iHA, sKa Oyna 6 oTpuMaHa y pe3yJbTari MPoAaKy aKTHBY
abo crtaueHa y pe3ynbTari epenaqi 30008’ s13aHHs y 3BUYaiHINA omneparlii MiXk ydaCHUKaMH pUHKY Ha JaTy
OIIIHKH, HE3aJIe)KHO BiJl TOTO, CITIOCTEPITaeThCs Taka IliHa O€3M0CepEeTHO, YU OIIHEHA 3a JIOMTOMOTO0 1HIIIOTO
MeToay ouiHioBaHHs. [1iJ1 yac oliHKYU cripaBeAsIMBOI BApTOCTI aKTUBY ab0 30008’ a3aHHs [ pymna Oepe 10 yBaru
Ti XapaKTEPUCTUKH BiMOBIIHOTO aKTHBY a00 3000B’sI3aHHS, SIKI YYACHUKU PUHKY B3sUIM O 710 yBarw,
BU3HAUYAIOUH I[iIHY aKTUBY a00 3000B’s13aHHS Ha AaTy ouiHkU. CrpaBeanBa BapTICTh I IiIeH OLIHKU Ta/
a00 PO3KPUTTS Y 11l KOHCOMIOBaHil ()iHaHCOBiH 3BITHOCTI BU3HAUAETHCS HA TaKiil OCHOBI, 32 BUKJIIOUCHHSIM
oTIepalliii BUTLIAT HA OCHOBI aKIIiH, K1 BXOAATh y cdepy 3actocyBanHss MC®3 2 , Ilnatik Ha OCHOBI aKIlini”,
ormeparliii opeHau, siKi BXOAATh y cdepy 3actocyBanHs MC®D3 16 ,,Openaa”, Ta OIIHOK, SKi MAlOTh MIEBHY
CXOXICTb 31 CIIPAaBEIMBOIO BapTICTIO, AJI€ HE € CIIPaBEIJIMBOIO BapTICTIO, TaKl SIK YMCTa BapTICTh peaizalii
3rigHo 3 MCBO 2 ,,3amacu” abo BapTicTh mijx 9ac Bukopucranus 3rigao 3 MCBO 36 ,,.3meHIeHHs
KOpHCHOCTI”. OKpiM TOTO, JUIA IiJIel KOHCOMI0BaHOi (DiHAHCOBOI 3BITHOCTI OIIIHKH CIIPaBEIMBOI BapTOCTI
PO3MOALIAIOTHCA 3a KaTteropismu Ha PiBHi 1, 2 a60 3 y 3anmeKHOCTI BiJl TOTO, HACKUIBKY BXiJHI JaHi,
BUKOPHUCTaHI1 JJIs OI[IHOK CIIPaBETMBOI BAPTOCTI, MATAFOTHCS CIIOCTEPEIKEHHIO, 1 BAKIIMBOCTI TAKUX BX1THUX
JAHUX JJISL OIIIHKH CTIPABETMBOT BAPTOCTI y MIoMY. PO3Mmois BXiTHUX TaHUX Ta BIAMOBIIHY 1€papXito
OIIIHOK CITPaBeIJIMBOI BAPTOCTI MOXKHA BUKJIACTA TAaKMM YMHOM: * BX17H1 AaH1 PiBHs 1 mpencraBiieHi miHaMu
KOTHPYBaHHS (HECKOPHTOBaH1) HAa aKTUBHUX PUHKAX HA 1ICHTUYHI aKTHBH 200 3000B’s3aHHS, 10 SIKUX
MiAIPUEMCTBO MOXKE MaTH AOCTYT Ha AaTy OI[IHKY; * BXiaHI AaHi PiBHS 2 mpeacTaBieHi BXiTHUMH JaHUMHU
(OKpiM IIiH KOTUpPYBaHHsI, BiIHECEHUX /10 PiBHs 1), siKi MOXKHA criOCTepiraTH Jjisl aKTHBY Y4 3000B’I3aHHS,
npsiMo abo ormocepeIKOBaHO; Ta * BXiaHI AaHi PiBHS 3 — 11e BX1/IHI JIaHi JUIsl aKTUBY UM 3000B’ SI3aHHS, SIKUX
HEMae€ y BIAKpUTOMY aocTymi. DyHKITIOHAIbHA BAIIOTa Ta BaMroTa mogaHHs CTarTi KOHCOJJOBaHOT
(1HaHCOBOI 3BITHOCTI KOXHOI 3 KOMITaHii [ pynu BUMIPIOIOTHCS Y BaJIIOTI OCHOBHOIO €KOHOMIYHOTO
CEpeIOBUINA, B IKOMY KOMITaHis 3/11HCHIOE CBOIO NIsUTBHICTS (,,(DyHKIIOHATBHA BamioTa”). DYHKIIOHAIEHOO



BaJIIOTOIO KOMITaHiH, 3apeecTpoBaHuX B YKpaiHi Ta Ha Kinpi, € ykpaiHChbKa IPUBHS, a KOMITaHIMH,
3apeectpoBaHuXx B [lombIi — monbebkuid 3moTHid. Llst KoHCOMT0BaHa (DiHAHCOBA 3BITHICTH IMOAAETHCS B
YKpaTHChbKUX IPUBHSX, BCl CYMHU OKpYTJIEH1 A0 HAHOIMKUOI TUCSYl TPUBEHbD, SKILO HE BKa3aHO iHIIe. OcHOBa
KoHcodmianii Lst koHcomizoBana (iHaHCOBa 3BITHICTH BKJIOUae (hiHaHCOBY 3BiTHICTH KoMmaHii Ta
HiANPUEMCTB (BKJIIOYHO 31 CTPYKTYPOBAaHHMH HIANPHEMCTBAMH), IKI KOHTPOIIOI0ThCs: Kommaniero Ta ii
JIovipHiMHU TianpueMcTBaMu. KoHTponb qocsraeThes Toi, Konu KoMmaHis: ¢ Mae BIagHi TOBHOBAKEHHS
10710 00’ €KTa IHBECTYBaHHS; * 3a3HA€ PU3UKIB a00 Mae mpasa 11010 3MIHHUX PE3yJIbTaTiB AisSIBHOCTI 00’ €KTa
IHBECTYBAHHSI; Ta * MA€ 3/1aTHICTh BUKOPUCTOBYBATH CBOI BJIaJIHI TOBHOBAXXEHHS 100 00’ €KTa IHBECTYyBaHHS
JUIsl BIUTUBY Ha CBOi pe3yibrati. KommaHist 311HCHIOE IEPEOIIHKY HassBHOCTI 00 BIJICYTHOCT1 KOHTPOJIIO HaJ|
00’€KTOM iHBECTYBaHHS, SKIIO (haKTH Ta 0OCTaBUHU BKa3yIOTh HA 3MiHY OJJHOTO a00 KUJIBKOX i3 TPbOX
3a3HaYE€HUX BUIIIE €JIEMEHTIB KOHTPOIIO. Y BHUIMAAKY Ko Komnasist He Bosozie OUTBIIICTIO TONIOCIB B 00’ €KTI
1HBECTYBaHHsI, BBA)KA€THCSI, 1110 BOHA M€ BJIA/IHI TOBHOBAKECHHS HAJl UM 00’ €KTOM 1HBECTYBaHHS, KOJIM BOHA
Ma€ MPAKTUIHY MOXKIIMBICTh KEPYBaTH 3HAYYITUMHU BUJIAMHU JisSTTLHOCTI 00’ €KTa IHBECTYBaHHS OJJHOOCIOHO.
[Tpu 3aiticuenHi oninku Kommanis BpaxoBye BCi (hakTh Ta 0OCTaBUHU JUIsl BUBHAYCHHS YH € TIpaBa roJiocy
Kommnanii qoctatHiMu 17151 HaJaHHS 11 BJIaJHUX MOBHOBAXEHB, Y TOMY YHCII: * PO3MIp YTPUMYBaHOTO
Kommnasi€ro makeTy royiociB y HOpiBHSHHI i3 pO3MIpOM Ta CTYIIEHEM PO3MOPOLICHOCTI MAaKEeTiB 1HIITNX
yTpUMYBauiB IpaB ToJI0Cy; * OTEHIIIKHI IpaBa roiocy, yrpuMyBani Komnaniero, iHIIUX yTpUMYyBayiB
roJIociB a0 IHIIMX CTOPiH; * MPaBa, sKi BAHUKAIOTh BHACIIIOK 1HIIUX KOHTPAKTHUX YTOA; Ta * OyAb-sKi
JIOJIaTKOB1 (haKTH Ta 0OCTaBUHHU, SIKI BKa3yIOTh Ha Te, 1110 Kommanis Mae a00 HE Mae MOXJIMBOCTI KEPyBaTH
3HAYYIIMMH BUJIAMH ISUTBHOCTI 00’ €KTa IHBECTYBaHHS y MEPioj Yacy, KOJIM HeOOX1AHO MPUHHATH PIIICHHS,
BKJIFOUHO 3 TTOPSIIKOM PO3TOILTY TOJIOCIB 1] Yac TOJI0CYBaHHI Ha MOMEPEaHIX 300pax aKI[iOHEpiB.
KoHcominarist 06’ e€kTa iHBeCTyBaHHS TIOYMHAETHCS 13 1aTH, Ko KommaHis OTpiuMy€e KOHTPOIJIb Hajl 00’ €KTOM
IHBECTYBaHHs, Ta MPHUIUHAETHCA, Kot KommaHis BTpauae KOHTPOJIb Hajl 00’ €KTOM iHBECTYBaHHS. 30Kpema,
JIOXOJIM 1 BUTPATH 00’ €KTa 1HBECTYBaHHsI, IPpU0aHOr0 ab0 MPOAaHOTO MPOTATOM POKY, BKIIOUAIOTHCS 10
KOHCOJTiJOBAaHOTO 3BITYy MPO MpHOYTKU a00 30MTKH Ta 1HIIMK CYKYITHUN JOXi/, TOYMHAIOYH 3 IaTH HAOyTTS
Kommnaniero koHTpoIro 1 10 gatu ioro Brparu. [IpubyTok abo 30MTOK Ta KOKHUW KOMITOHEHT 1HIITUX
CYKYITHUX JIOXOJIIB PO3NOAUIAIOThCS Ha akuioHepiB KommaHii Ta HEKOHTPOIbOBAaHI YaCTKH BOJOAIHHSL.
3aranpHa cyma CyKYITHUX JIOXOJIB JIOUIPHIX MiAMPUEMCTB PO3MOAUISEThCS Ha akilioHepiB KommaHii Ta
HEKOHTPOJIbOBAH1 YaCTKH BOJIOJIHHS, HABITh SKILO 11€ TPU3BOIUTH JJO BUHUKHEHHS Y HEKOHTPOJIbOBAHUX
YaCTOK BOJIOJIHHS BiJl’€MHOTO 3aJIMIIKY. Y pa3i He0OXiJHOCTI y (piHAHCOBY 3BITHICTb JOUIPHIX MiAMPUEMCTB
BHOCSITHCSI KOPUTYBAHHS JIJIsI TPUBEJCHHS iXHBOT OOJIIKOBOI MOJIITUKH Y BIAMMOBITHICTH J10 OOIKOBOI MOITHKH
['pymu. Yci BHYTpIIIHBOTPYTIOBI aKTUBH Ta 3000B’I3aHHS, CTATTI BIACHOTO KamiTay, JOXOAH, BUTPATH 1
MOTOKH TPOILIOBUX KOIUTIB 32 ONEpalisiMu MK MiIPUEMCTBaMU [ pyny BUKIIIOYAIOTHCS MOBHICTIO IT1J] 4ac
KoHcodianii. HekonTponboBaHi yacTku HeKOHTpOIbOBaHI YaCTKH SIBISIFOTH COOO0 BJIACHUH KarliTal
JOYipHBOTO MiIIPUEMCTBA, SIKUI HE HAJICKUTh, IPSIMO a00 OMOCepeKoBaHo, akiioHepam KommaHii.
HekoHTpob0BaH1 YaCTKH MOJAIOThCS OKPEMO y KOHCOJI1A0BAaHOMY 3BiTi PO MpHOYyTKU a00 30MTKH Ta 1HIINI
CYKYMHHH JTOX1J1 1 y CKJIa/Ii BJIACHOTO KaIliTally Y KOHCOJIiJOBAaHOMY 3BiTi PO (hiHAHCOBHI CTaH OKPEMO Bil
akiionepHoro kamitany Kommnanii. 3MiHu 9acTok BojoiHHA [ pynu B 00’ €kTax iHBECTYBaHHS 3MIHM YaCTOK
BOJIOZIHHS [ pynu B 00’ €KkTax 1HBECTYBaHHS, SIK1 HE PU3BOAATH 710 BTpaTu [ pynoro KOHTPOIIIO Ha/l LUMU
00’€KTaMu 1HBECTYBaHHs, OOJIKOBYIOTHCS SIK OIeparlii i3 BIaCHUM KariTtajioM. Y 06ajJaHCOBY BapTiCTh 4aCTOK
['pynu Ta HEKOHTPOJILOBAHUX YACTOK BOJIOJIHHS BHOCSATHCSI KOPUTYBAHHS JJIS B1TOOpaskeHHsI 3MiH IXHIX
BIJIMIOBIJTHUX YaCTOK Y 00’ €KTax iHBeCTyBaHH:. byib-sKa pi3HULA MK CYMOIO KOPUTYBaHHS
HEKOHTPOJIbOBAHUX YAaCTOK BOJIOJIHHS Ta CIIPaBEUIMBOIO BAPTICTIO CIIaY€HOT a00 OTPUMAHOT KOMITeHcallii
BHU3HAETHCS OE3MIOCEPEAHBO Y CKIIAl BIIACHOTO KaIiTaly Ta HANeKUTh akiioHepaMm Kommanii. Komu [pymna
BTpavya€e KOHTPOJIb HaJl 00’ €KTOM 1HBECTYBaHHs, IPUOYTOK a00 30UTOK Bijl BUOYTTS BUBHAETHCS Y CKIIal
KOHCOJI1IOBAaHOTO MPUOYTKY 200 30UTKY 1 PO3PaXOBYETHCS K PI3HUIL MiX (1) 3araibHOI0 CYMOIO



CIIPaBeIMBOI BAPTOCTI OTPUMAHOT KOMIIEHCAIIIT Ta CIIpaBeIJIMBOI BapTOCTI OyAb-gKO1 30€peKeHOT YaCTKU Ta
(11) momepeTHKOIO OATAHCOBOIO BApPTICTIO aKTHUBIB Ta 3000B’s13aHb 00’ €KTa IHBECTYBaHHS 1 OY/Ib-SKHX
HEKOHTPOJIHOBAHMX YACTOK BOJIOMIHHS. YC1 CyMH, BU3HAHI paHIIIe y CKJIaJll IHIIOTO CYKYITHOTO JI0XOTY
CTOCOBHO IIOTO 00’€KTa iIHBECTYBaHHsI, O0JIIKOBYIOThCS TaK, HiOM ['pyma 6e3nocepeHp0 mpojaia BiAmoBiaHi
aKkTUBHU a00 Tepeaia BinoBiIHI 3000B’3aHHS (TOOTO, 3MIHIOIOTH Kiacu(iKallio Ha mpruOyTOK abo 30UTOK
a00 nepeBoaAThCS 0e3MoCcepeIHbO 1O CKIIaly HEPO3MOAIEHOro NPUOYTKY). Yroau oo o0’ eHaHHs Oi3HEeCY
Yroau momo 00’ eHaHHS 613HECY OOMKOBYIOTHCS 32 METOAOM NpuaAOaHHs. BuHnaroposa, 1mo cruraqyerbes
npu 00’ eTHaHHI 013HECY, OIIHIOETHCS 3a CIIPaBEAJIMBOIO BAPTICTIO, IO PO3PAXOBYETHCS SIK CymMa
CIpaBeUIMBOI BapTOCTI HA JaTy npuAOaHHs aKTUBIB, nepenanux [ pymnoro, 30008’ 13aHb, NpuiHATUX [pymoro
nepei KOJIHMITHIMY BIaCHUKAaMH MPHI0aHOTO Oi3HECY, a TAKOXK IHCTPYMEHTIB KamiTalry, BUllynienux [ pymoro B
0OMiH Ha OTpUMaHHs KOHTPOJIO Haj Gi3HecoM. Bci moB’s3aHi 3 MM BUTpATH, SK MPaBUIIO, BiOOPaKaIOTHCS
y npuOyTKax 1 30MTKax B MOMEHT BUHUKHEHHs. [nenTrdikoBani mpuadaHi akTUBH Ta NPUHHATI 30008’ A3aHHS
BU3HAIOTHCS 32 CIIPaBEATUBOIO BAPTICTIO Ha ATy Npua0aHHA. ['yaBLI po3paxoBy€eThCS SIK IEPEBUILICHHS
BapTOCTI MPUI0AHHS, BAPTOCTI HEKOHTPOIHOBAHMX YACTOK B IPUA0AHOMY ITiIMMPUEMCTBI 1 CIIPABETHBOL
BapTOCTI YAaCTKH, SIKa paHIllIe Hajle)kalla MOKYILEeBl (IIpU HABHOCTI TaKoi) B KamiTali Ipu10aHoro
MiIPUEMCTBA HAJl BEIMYUHOKO MOTO YNCTUX IIEHTH(IKOBAHUX aKTHBIB 1 3000B’s13aHb Ha JIaTy IPUI0AHHS.
S0 mics MOBTOPHOI OIIHKY YHMCTa BAPTICTh MPUA0AHHUX 11CHTU()IKOBAHUX YHCTUX aKTHBIB Ha ATy
npu0aHHs MEPEBUIIY€E CyMy MepelaHOi BUHArOpoAx, BAPTOCTI HEKOHTPOJIbOBAHOT YACTKH B MIPUI0AHOMY
MITPUEMCTBI 1 CITPaBEAJIMBOI BAPTOCTI YaCTKH MOKYIIIS B KamiTajl IpuaI0aHOTo MiANMpUeMCTBa (TIpH
HasBHOCTI TaKoi), Take MEPEBUIIICHHS BIIHOCUTHCS B MPUOYTOK a00 30MTOK SIK AOX1 BiJ MpUI0AHHS YaCTKH
3a IIHOK HIDKYOIO 32 CIIPaBeUINBY BapTiCTh. HEKOHTPOIBbOBAHI YaCTKHU, 0 MPEACTABIISIIOTH COO00 YACTKH
BOJIOIHHS, 1 TAIOTh MPAaBO HA MPOMOPLIHHY YacTKy YUCTUX aKTUBIB MiANPHEMCTBA MIPH JIKBiAaMii, MOXYTbH
CIIOYATKY OLIIHIOBAaTHCS 3a CIPABEUIMBOIO BapPTICTIO 00 MPOMOPLIHO HEKOHTPOIBOBAHIH YacTili y BU3HAHIN
BapTOCTI 1IEHTU(IKOBAaHUX YUCTUX aKTUBIB puUa0aHoro 6i3Hecy. Criocid OliHKY BUOMPAETHCS IS KOXKHOT
yroau okpeMo. [HII BUIM HEKOHTPOIHOBAHUX YACTOK OI[IHIOIOTHCS 32 CIIPABEIMBOIO BAPTICTIO 200
BiMOB1THO 10 iHImUX MC®3, ko 11€ 3aCTOCOBHO. YMOBHA BUHAropojia, nepenana [ pymnoro B paMkax yroau
10 00’ €HaHHIO O13HECY, OLIIHIOETHCS 3a CIPABEIMBOIO BapTICTIO HA ATy MPUI0aHHS 1 BKIIOYAETHCS B
3arajpbHy BUHAropojuy, epeiany 3a yroorw Imoao o0’ eqHaHHs 0i3Hecy. 3MiHU CIpaBeJIMBOI BApTOCTI
YMOBHOI BUHAropojH, 1110 BiJIMOBIIAIOTh KPUTEPISM KOPUTYBaHb NE€PIOAY OIIHKH, BiTOOPaXaroThCs
PETPOCIIEKTUBHO, 3 OJHOYACHUM KOPUT'YBaHHSM rynBiiay. KopuryBaHHs nepioy OLIiHKH — 11€ KOPUT'YBaHHS,
10 BUHUKAIOTh MPH TOSIBI JOAATKOBO1 iH(OpMaIlii B Iepio/ii OiHKY (KU HE MOXE IEPEBHIIYBaTH OHOTO
POKy 3 1atu puaOaHHs) Mpo GakTy Ta 00CTaBUHM, 110 ICHYBaIH Ha naTy npuadanss. [loganpmmii 0651k
3MiH CTIPaBEJINBOI BAPTOCTI YMOBHOI BUHATOPOIH, 110 HE BIAMOBIAAIOTH KPUTEPISIM KOPUTYBaHb MIEPIOTy
OLIIHKH, 3AJIKUTh BiJ] KJIacudikallii yMOBHOI BUHArOpoJu. YMOBHA BUHArOpo/ia, KIacH(iKoBaHa K KamiTall,
HE MEPEOLIHIOETHCS Ha HACTYIIHI 3BITHI 1aTH, a 11 moJaJibIia BUILIaTa BPaXOBY€ETHCS B KalliTali. YMOBHA
BUHAropoja, KiacugikoBaHa siK aKTUB a00 3000B’s13aHHS, IEPEOLIIHIOETHCS Ha HACTYIIHI 3BITHI 1aTH
BianoBigHO 10 MCBO 39 ,,dinaHCcoB1 IHCTpYMEHTH: BU3HaHHs Ta orfinka” abo MCBO 37 ,,3abe3neueHns,
YMOBHI 3000B’s13aHHS Ta YMOBH1 akTuBM . [Ipn 11bOMY pi3HUIL, TKa BUHUKAE, BITHOCUTHCS B IPHOYTOK ab0
30uTOK. SIKI10 NepBUHHUN 00IIK yroau 00’ eHaHHA O13HECY HE 3aBEpLICHHI Ha KiHELb EPIOaY, B SKOMY
BiZI0yBaeThcs 00’ €THAHHSA Oi3HECY, B 3BITHOCTI MPECTABISAIOTHCS OLIIHOYHI BETMUMHY 32 CTATTSIMH, OIliHKa
SKHUX He 3aBepiIeHa. 111 OI[iHOUHI BEJIMYMHU KOPUTYIOTHCS (TAKOK MOXYTh BU3HABATUCS JJOAATKOBI aKTHBH UM
3000B’s13aHHS) MPOTATOM IEPiOy OLIIHKU B Mipy 3’CyBaHHS (akTiB 1 00CTaBHH, 1110 ICHYBaJIU Ha JaTy
npuaAOaHHS 1 MOTIM O BIUTMHYJIM Ha CyMH, BU3HaHI B 3BITHOCTI Ha II0 JIaTy, SKIIIO O BOHM OYyJIM BiJIOMi B TOM
yac. ['yasin ['ynBin Bix 00’ eqHaHHs Gi13HECY BpaxOBY€EThCS 3a BapTICTIO MPUAOAaHHS, PO3PaXx0OBaHOIO Ha ATy
npui0aHHs O13HECY, 3a BUpaxyBaHHSAM HaAKOMUYEHUX 30UTKIB BiJ 3HEL[IHEHHS. /|1l OIliHKK Ha mpeaMeT
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OITK, sixi iMOBIpHO OTPpUMAaIOTh BUTOIU cUHEpTii Big 00’ earanHs. Orninka 3HerninenHs OI'TK, Mmix sikumu
OyB PO3MOIIJICHUH TYB1II, TPOBOAUTHCS IMIOPIYHO a00 yacTilie, KO € 03Haku 3HemiHeHHs Takoi OI'TK.
Sxuo cyma ouikyBaHoro BigmkoyBaHHs OI'TK BusiBnsieTbess HUXUOIO Bij ii GanaHcoBoi BapTOCTi, 30UTOK
BiJ] 3HELIHEHHSI CITOYATKy 3MEHIIye OanaHcoBy BapTicTh rynBiny aanoi OI'TK, a morim iHmux aktusiB OI'TK
MPONOPLIHHO GalaHCOBIN BapTOCTI KOKHOTO aKTUBY. 30MTKH BiJl 3HEI[IHEHHS TYABLTY BU3HAIOTHCS
0e3nocepeHbO B KOHCOJIA0BAHOMY 3BiTi PO MPHOYTKHU 1 30UTKHU Ta IHIIMNA CYKyIHUN 10XiA. 30UTOK Bif
3HEI[IHEHHS TY/IBUTY He TiyIsIrae BiIHOBJICHHIO B HacTynHuX nepiogax. [1pu suOyTTi OI'TK Biamosigna cyma
TYABLTY BPaxOBYEThCS NIPH BU3HAYCHH] MPUOYTKY YU 30MTKY BiJl IPOAAXKY. [HBECTHIIIA B acOIliiOBaHe
mianpueMcTBO [liAMpreMCcTBO HA3UBAETHCS ACOIIHOBAaHUM, SKIO [ pymna Mae CyTTEBUI BILIUB HA HOTO
¢iHaHCOBY Ta onepaniiHy AisuTbHICT. CyTTEBHI BIUIMB — 11€ TIOBHOBAKEHHS OpaTy yyacTb B YXBaJICHHI
pileHb CTOCOBHO (hiHAHCOBOI Ta ONEpaIifHOI AISIILHOCTI 00’ €KTa IHBECTHUIIIH, aje HE € KOHTpoJieM abo
CHUTHPHUM KOHTPOJIEM HaJl TAaKOO MISIBHICTIO. Pe3ynbraru qisuIbHOCTI, @ TAKOXK aKTUBU 1 3000B’ sI3aHHS
acoIliHOBaHOTO IMTAMPUEMCTBA BKJIFOYAIOTHCS 10 KOHCOJiJ0BaHOI (piHAHCOBOT 3BITHOCTI 3 BUKOPHUCTAHHIM
METOJly Y4acTi B KariTasi. 3T1IHO i3 METO/IOM y4acTi B KaIliTall iHBECTHUIIIS B ACOIIHOBAHE IMiAMPHEMCTBO
CIIOYAaTKy BU3HAETHCS Y KOHCOJIIJOBAaHOMY 3BITI PO (PIHAHCOBUI CTaH 3a MEPBICHOIO BapPTICTIO 1 KOPUTYETHCS
y TOJABIIOMY JJIsl BU3HAHHA YacTKu [ pynu y mpuOyTKy abo 30MTKY Ta iHIIOMY CYKYITHOMY JIO0XO/i
acoIIiOBaHOTO MIAMPUEMCTBA. Y THUX BUNAJKAX, KOJIM MiANPHEMCTBO [ pynu npoBaauTh onepaii 3
acouiiioBaHuM mignpueMcTBoM [ pynu, npuOyTky Ta 30UTKH, SKi BUHUKAIOTh Y pe3y/IbTaTi TaKuX onepauii 3
acoIliioBaHUM TIITPUEMCTBOM, BU3HAIOTHCS Y KOHCOJIiJ0BaHi# (hiHaHCOBIH 3BITHOCTI ['pymnu jutie y po3mipi
YaCTOK Y IbOMY acOII{OBAHOMY MIAMPUEMCTBI, SIKI HE CTOCYIOThCs [ pynu. Busnanus goxonis Jloxoau Bin
peasni3zalii OLIHIOITHCSI Ha OCHOB1 KOMIIEHcallli OTpuMaHoi abo Takoi, Ha sIKy ' pyma o4ikye oTpumMaru mpaBo
3a JIOTOBOPOM 3 KJIIEHTOM 32 BUKJIIOUEHHSIM CyMHU O4iKyBaHHX TIOBEPHEHB, TUCKOHTIB, TOPTOBUX 3HHKOK,
MOAATKy Ha IOJaHy BapTiCTh Ta IHIIMX MOAATKIB 3 Mpojaxy Ta 300pi. s norosopis ['pynu 3 kiieHTaMu
3000B’s13aHHS 1110/10 BUKOHAHHS BUKOHYETbCS Ha MIEBHUII MOMEHT 4acy, a He IPOTIAroM IEBHOTO Yacy —
30KpeMa, Ha MOMEHT, KOJIM TOBApH MOCTAYal0ThCs JI0 KIIIE€HTIB 200 MepeBi3HUKA, SIKUI 10CTaBUTh TOBAPH 110
rioro kiieHTIB. KOHTpOJIH MepexoauTh Ha MOMEHT, KOJIM TOBApHU CTAIOTh TOCTYITHUMHU /IS TIEPEBI3HUKA 200
KOJIM TIOKYTIEIIb OTPUMY€E Y BOJIOIIHHS TOBApH (KOJIH MOKYIIEIb OTPUMYE PU3UKH Ta BUHATOPOIN/BUTOIH BiJ
BOJIOAIHHS TOBapaMHu). Lleit MOMEHT yacy 3aJIe)HTh BEJIMKOIO MipOIO BiJl yMOB IIOCTAauaHHs, K BU3HAUEHO Y
BiJIOBITHOMY JJOTOBOPi. MOMEHT BU3HAHHS J0XOIB 30iraeThCsl 3 MOMEHTOM Iepe/iadi mpaBa BIaCHOCTI Ha
TOBApH 3THO 3 YMOBaMU MOCTAa4aHHs 33 JOTOBOPOM (3a3BUYail Ha OCHOB1 MI>KHAPOJAHUX YMOB TOPTiBII —
Incoterms), KoM KJIiEHT OTPUMYE ICTOTHI PH3UKH Ta BUHATOPOIM BiJ BOJIOJIIHHS TOBapamHu, a [ pyma orpumye
MpaBoO Ha IUIATEeXI 3a JoCTaBiIeH] ToBapH. [liHa omepartiii BU3Ha4a€THCsI SIK IIHA JOTOBOPY, 32 BUPAXyBaHHIM
3MIHHOT BEJINYMHU KOMIIEHCALlll y BUIJISAJI TOPTOBUX 3HUKOK. TOProBi 3HMKKH HAJJAl0ThCS KIIIEHTaM Ha
OCHOBI 00CsITiB pofaxiB. Ha KiHelb KO)KHOTO 3BITHOTO TIepio/ly KEPIBHUIITBO OLIIHIOE HAWBIPOT1IHIITY CyMy
i€l 3MIHHOT BETUYMHM KOMITEHCAIIii i BHOCUTH BIATIOBIHI KOPUTYBAHHS Y CyMY JOXO/iB. SIKIIO TOrOBOpH 3
KJIIEHTaMU Nepe0adaroTh KilbKka 30008’ 43aHb 1J11 BUKOHAHHS, 1iHA olepallii po3MoJuII€ThCs Ha KOKHE
OKpeMe 3000B’s13aHHS 11010 BUKOHAHHS Ha OCHOBI CITIBBITHOIIEHHS ITiH TTO KOXKHIN OKpeMmilt omepartii
npoaaxy. [ pymna 3acTocoBy€e MpakTUIHUIN TPUIIOM JJII TOTOBOPIB 3 ICTOTHUM KOMIIOHEHTOM (DiHAHCYBaHHSI,
BIJIIIOBIIHO /10 siKOrO ['pymna He Kopurye cymu 001LSIHOT KOMIIEHCAIil 3 METO0 ypaxyBaHHS ICTOTHOTO
KOMIIOHEHTY (piHaHCYBaHHS, SIKIIO OYIKY€, HA MOMEHT YKJIaJICHHS JOTOBOPY, L0 MEePioj] MiXK YacoM Irepeaadi
TOBapy a0 MOCIYTH, Ta YaCOM OIUIATH 3a TaKui ToBap abo MOCIyTy, CTAHOBUTUME HE O1JIbIIIEe OJHOTO POKY.
[Tonarok Ha nonmany BapTicTh [loxia Bix peanisaiii, BUTpaTu i aKkTUBU BU3HAIOTHCS 32 BUPaXyBaHHSIM CyMH
MOJIaTKy Ha Joaany BapTicTs (,,[1JIB”), kpim Bunaakie koiu: * [1JIB, crutadenuit mia yac mpuaOaHHS aKTHBIB
ab0 MOCITyT, HE MIJUISIrae BiAIIKOAYBAHHIO MTOJIATKOBUM OpraHoM; y TakoMy Bunajaky I1JIB Bu3zHaeTbes sk
YyacTHHA BUTPAT Ha NPUJ0AHHS aKTUBY a00 YaCTMHA BUTPATHOI CTATTI, B 3aJIEKHOCTI Bl 0OCTaBHH; Ta *®
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BapTicTb. Openaa ['pyna BU3Hae akTUB 3 IpaBa KOPUCTYBAHHS Ta OpPEHAHE 3000B’A3aHHS CTOCOBHO BCIX
JIOTOBOPIB OPEHIM (BKIIOYAIOUN CyOOpEeHIy Ta OpPEHy HeMaTepiaJbHUX aKTUBIB), IO MEPEAAOTh IPABO
KOHTPOJIIOBAaTH KOPUCTYBAHHS 1I€HTU(IKOBAHUM aKTUBOM IIPOTATOM IIEBHOT'O MEp1oly yacy B OOMiH Ha
KOMIICHCAIII10, 32 BHHATKOM KOPOTKOCTPOKOBHX JIOTOBOPIiB OpeHAH (3 TepMiHOM opeHau 12 micaiiB abo
MEHIIIE) Ta OPEHIH, 32 KO0 0a30BUI aKTUB € MAJOILIHHUM. J{J1sl MX opeHaHuX onepauiii [ pyna Bu3Hae
OpEHJIHI TJIaTeXI1 onepalifHiMu BUTpaTaMu Ha MPSIMOJIIHIHHIM OCHOBI IPOTATOM CTPOKY opeHau. [lpu
inenTudikarii openau ['pyna BUkopucToBye npaktuyHi npuiiomun MC®D3 16, sKi 703BOJISIOTH OpEHIAPIO HE
B1JIOKpPEMJTIOBATH HE OPEHJIHI KOMIIOHEHTH KOHTPAKTY, & HATOMICTh OOJIIKOBYBaTH Oy/b-sK1 OpEH/IHI Ta
MOB’sI3aH1 3 HUMH HE OPEH/IH1 KOMIIOHEHTH SIK €/1MH1 yrofu. 3000B’s13aHHS 1110JI0 OPEHIU NIEPBICHO
OLIIHIOETHCS 32 TEMEPIIIHBOIO BAPTICTIO OPEHIHUX TJIATEXKIB, HE CIIAYSHUX Ha JIaTy IMOYaTKy OpEeHIH,
JMCKOHTOBAHUX 3 BUKOPUCTAHHSAM CTAaBKH JIOATKOBUX 3ano3nueHb [ pynu. OpeHaHi iaTexi BKII0YaoTh B
cebe ¢ikcoBaHi Mmarexi, 3MiHHI OPEHHI [UIaTexXI, sIK1 3aJ1eXarh Bijl IHACKCY UM CTABKHU, IEPBICHO OLIIHEHI 3
BUKOPHCTAHHIM TAKOTO 1HJIEKCY UM CTaBKH Ha JIaTy MOYATKY, CyM, 1110, IK OUIKY€ThCs, OyAyTh CIUIa4€eH1 3a
rapaHTisIMU JIIKBIIAMITHOT BApTOCTI; I[IHY BUKOHAHHS MOXKJIMBOCTI puaOaHHs, aKiio [pyna oorpyHTOBaHO
BIIEBHEHA Y TOMY, LIJ0 CKOPUCTAETHCS TAKOI MOXKIIMBICTIO, Ta IJIATEXK1 B PaXyHOK IITpadiB 3a NPUIHHEHHS
OpEHJIH, 32 BUHSATKOM BHIIAJIKiB, KON [ pyna oOrpyHTOBaHO BIEBHEHA Y TOMY, 110 HE Oy/Ie TOCTPOKOBOTO
PO3ipBaHHS JOTOBOPY OPEHAU. 3MiHHI BUILIATH, SIKi 3aJIeXkKAaTh BiJl 30BHINIHIX ()aKTOPiB, BITHOCITHCS Ha
BUTPATH B Mipy iXHbOTrO nMoHeceHHs. Ha naty movarky openau I'pyma oLiHIOE aKTUB 3 IIpaBa KOPUCTYBaHHS 32
c001BapTICTIO, sIKA CKIIAJAETHCS 3 CYMH MEPBICHOT OIIHKK OPEHIHOTO 3000B’s13aHHS, OyIb-IKUX OPEHIHUX
TJIATEXIB, 3MIMCHEHUX Ha, a00 /10 1aTH TIOYaTKy OPEH/H, IUTI0C OyIb-Ki TOHECEHI MEePBICHI MPsMi BUTPATH Ta
OLIIHKa BUTPAT, sIKi OyAyTh IIOHECEHI y MPOIIEC] IEMOHTAXY Ta MEpPEMIILIEHHSI 6a30BOr0 aKTHBY, 3a
BUPAXyBaHHAM OTPHUMaHUX CTHUMYJIIB JI0 OpeHANU. AKTHBH 3 IPaBa KOPUCTYBAHHS B MOJAIIBIIOMY
aMOPTHU3YIOThCS Ha MPSIMOJIHIKHIN OCHOBI MPOTSTOM O4iKyBaHOTO TepMiHy opeHau. CTPOK OpeHIH
BIJINIOBiJIa€ NEPi0/Y, IPOTATOM SKOT'O KOHTPAKT HE MOKe OyTH BiAMIHEHUH, 32 BUHATKOM BUIIQ/IKiB, KOJIH
I'pyna oOrpyHTOBaHO BIIEBHEHA Y peai3allii MOXKJIMBOCTI MPOIOBKEHHS opeH . [Ipu o1liHII CTpOKY OpeHIn
I'pyna BpaxoBye Bci BiAMOBiAHI (pakT Ta 0OCTaBUHH, SIKI CTBOPIOIOTh CKOHOMIYHUH CTUMYI 1i1st [ pynu
CKOPHCTATHCS MOKITUBICTIO MTPOIOBKUTH OPEH/TY, HAIIPUKIIA]], TEPMiH KOPUCHOTO BUKOPUCTAHHS aKTHBY,
PO3TAIIOBAaHOTO HAa OPEH/IOBAHIN TUIONI, CTATUCTHKA 3MIHM MICIISI PO3TallyBaHHsI, TeHICHIII1 TEXHOIOTTYHUX
3MiH, peHTa0eNbHICTh OPEH/I0BAaHUX AKTUBIB, @ TAKOK BUTPATH HA MPUIIMHEHHS a00 yKIaJeHHS JOrOBOPiB
opeHiu. CTpOKH KOPUCHOTO BUKOPUCTAHHS IPyH aKTUBIB 3 IPaBa KOPUCTYBAHHS MIPEICTABICHI TAKUM YHHOM:
3emuts 1 pik bynieii ta ciopynu (ckinaan) 2-4 poku TpancnoptHi 3aco6u3 -5 pokiB [HOo3eMHI BamoTH
Onmnepartii, ICHOMIHOBaHI Y BaJlfOTax, sIK1 BIAPI3HAIOTHCS BiJl BIAMOBITHUX (PYHKI[IOHAIBHUX BaJIIOT,
BBAYKAIOTHCS OIEpalisiMi B 1HO3eMHUX BaimtoTax. Onepanii B 1HO3eMHHUX BallOTaxX NEPBICHO BU3HAIOTHCA 3a
KypcaMmu 0OMiHY, sIKi TisUTH Ha JJaTH BiMOBIAHKUX oreparliil. Ha kiHellb K0XXHOTO 3BITHOTO MEpioy MOHETapHI
CTaTTi, ICHOMIHOBaHi B IHO3€MHHUX BaJIIOTaX, IEPEPAXOBYIOTHCS Y BAIIOTY MOAAHHS 32 KypCaMH, sIK1 JisJIM Ha
1o 1aty. HemoneTapHi cTarTi, siKi BiJ0OpakaroThCs 3a CIIPaBEVIMBOIO BapTICTIO, IECHOMIHOBAHOIO B
1HO3EMHUX BaJIOTaX, IEPEPAXOBYIOTHCS Yy BAIOTY MOAHHS 3a KypcaMu OOMiHY, SIK1 JisUIM Ha JaTy
BHU3HAUCHHS CIIpaBeTMBOI BapToCTl. HeMoHeTapHi CTarTi, K1 OIIHIOIOTHCS 32 ICTOPUYHOIO BaPTICTIO B
1HO3EMHI} BaJlIOT1, HE MepepaxoByrOThcsl. KypcoBi pi3HHUIII 32 MOHETAPHUMU CTATTIMU BU3HAIOTHCS Y CKIIAJ1
npubyTKy abo 30UTKy TOTO Mepioay, B SIKOMY BOHH BUHUKAIOTh. JIJIs 1iJiei mojaHHs 1i€l KOHCOIiZ0BaHO1
(biHaHCOBOI 3BITHOCTI aKTHBH Ta 3000B’A3aHHS 3aKOPJJOHHUX TOCIIOAAPCHKUX OAMHUI [ pymnu
MIEPEPaxOBYIOTHCS Y TPUBHIO 13 BUKOPUCTAHHSIM KypCiB OOMiHY BaJIOT, SIK1 JAisUIM HAa KiHEI[b KOYKHOTO 3BITHOTO
nepioxy. CTarTi JOXOAIB Ta BUTPAT MEPEPaxoOBYIOTHCS 3a CEpeAHIMU KypcaMu 0OOMiHY BaJIIOT 3a Mepiof, y pasi
SKIIO KYpCH OOMiHY HE KOJIMBAJIUCS CYTTEBO MPOTATOM IIHOTO TIEPIOAY, a 1HAKIIIE BUKOPUCTOBYIOTHCS KYPCH
0OMIHY BaJIIOT, SIK1 [IepeBakajIl Ha JaTy BIANOBIAHUX omnepauiil. Kypcosi pi3HuLll, SIKI BUHUKAIOTh [IPHU LIbOMY
(,,pe3epB TepepaxyHKy iHO3EMHUX BaIOT ') BU3HAIOTHCS Y CKJIA/li IHIINX CYKYITHUX JTOXOJIIB 1 HAKOTMYYHOThCS



y BIIACHOMY KarmiTaji (IpruuoMy BOHU HAJEKHUM YHHOM PO3MOIISIOTHCS HA BIAMOBIIHI HEKOHTPOJIbOBaHI
YACTKH BOJIOIHHS). Y pe3ysbTaTi BUOYTTS 3aKOPIOHHOT TOCMIOIAPCHKOT OAMHHUII (TOOTO BUOYTTS yCi€l YaCTKH
['pynu y 3akop0HHIM TOCIOAAPCHKIM OIMHUII) YC1 KypCOBI pi3HHII, HAKOTIMYEH1 Y CKJIa/11 BIACHOTO KamiTary
II0J10 TAaKOi TOCTIOIapPChKOT OTMHMIII 1 SIKI HaJle)KaTh akiioHepam KomrmaHii, 3MiHIOIOTh CBOIO KJIacu(iKarlito
Ha npuOyTOK abo 30MTOK. BUTparu Ha KpenuTH Ta MO3UKKU BUTpaT Ha KpeAUTH Ta MO3UKHU BKIIOYAIOTh
BUTPATH 3 BIJICOTKIB, ()iHAHCOBI BUTPATH 3a JOTOBOpaMH (piHAHCOBOT OPEH/IH Ta 1HILLY JOBFOCTPOKOBY
KPEIUTOPCHKY 3a00PTOBaHICTh, 32 SIKOI0 HAPAXOBYIOTHCS BiJICOTKH, 4 TAKOXK BUTPATH HA OOCIYrOBYBaHHS
OopriB. Burpatu Ha KpeIuTH Ta MO3UKH, sIKI 0€3MM0CEePeTHBO CTOCYIOThCS MPUI0aHH, OyTIBHUIITBA 200
BUPOOHMIITBA KBaJ1(DIKOBAaHUX aKTHBIB, TOOTO aKTHBIB, SIKI 000B’I3KOBO MOTPEOYIOTH CYTTEBOTO MEPIOAY ISt
MIiJITOTOBKH iX JI0 BUKOPUCTAHHS 33 MPU3HAYEHHSIM YU IS peatizarlii, T0Jar0ThCs JI0 TIEPBICHOT BAPTOCTI IUX
aKTHBIB JI0 TOTO Yacy, IIOKU aKTHBH HE OyIyTh, B OCHOBHOMY, F'OTOBI /10 IXHOT'O BUKOPUCTAHHS 32
npu3HaYeHHSIM a00 npojaxy. [HBecTULIIHHUI 10Xi1, OTPUMAaHUN BiJ] THMYACOBOi IHBECTHIIIT TO3UK, BUTPATH
Ha sIKi OyAyTh BKJIFOUEHI JI0 CKJIaay KBami(iKOBAaHUX aKTHUBIB, BAPAXOBYIOTHCS 13 BUTPAT HAa KPEIUTH Ta
MTO3UKH, SIKI MiJJIATAI0Th KarliTamizalii. Yci 1HII1 BUTPAaTH Ha KPEAUTH Ta MO3UKH BU3HAIOTHCS Y CKIIAI1
npuOyTKy abo 30UTKY TOTrO Iepiony, B SIKOMY BOHM Oysiu IIOHECEH1. Butparu Ha 1ociiIKeHHs Ta po3poOKu
Burparu Ha gociiKeHHS Ta pO3pOOKH BKIIFOYAIOTh BUTPATH, SIKI TIOB’s13aH1 3 JIOCHIHPKEHHIMH Ta
pPO3poOKaMH IMpenapariB Ta MEPEBAKHO CTOCYIOThCA JOKIIHIYHUX Ta KIIHIYHUX BUIIPOOYBaHb, BUTPAT Ha
IepCOHAJ, BUTPAT Ha CUPOBUHY Ta MaTrepiaju, SKi OB sA3aH1 3 JOCHIHKEHHSIM TaKUX MperapariB, a TAKOX
peecTparito HOBHUX JIIKapChKHUX MpemnapariB. Butpatu Ha AoCTiKeHHS! BU3HAIOTHCA SIK BUTPATH 3BITHOTO
nepioay 1Mo Mipi iX BUHUKHEHHS. BUTpaTu Ha 1OCTiHKEHHS Ta po3p00Ky KOHKPETHOTO Mperapary
BU3HAIOTHCS SIK HEMaTeplaJIbHUIM aKTUB TOJ1 1 TUTBKU TOI1, KOoiu [ pymna Moe poAeMOHCTpYBaTH yce 13
HIDKYE3a3HAYCHOTO: * TEXHIYHY MOXKIIUBICTD 3aBEPIIUTH CTBOPEHHS HEMATEePiabHOTO aKTUBY TaK, 100 BiH
OyB MpUIATHUI 10 BUKOPUCTAHHS a00 MPOaxy; * CBIi HaMip 3aBEpIIUTH CTBOPEHHS HEMATepiaJbHOTO
aKTHBY Ta BUKOPHCTOBYBATH a00 MPOJATH HOro; ¢ CBOIO 3aTHICTh BUKOPUCTOBYBAaTH ab0 MpOAaTH
HEeMaTepiaJbHUI aKTUB; * K HeMaTepialbHUM aKTHB TeHEepyBaTUME WMOBIpHI MaiOyTHI €KOHOMIYHI BUTO/IH;
HasSBHICTB JOCTATHIX BiJIMOBITHUX TEXHIYHUX, (IHAHCOBUX Ta HIIMX PECYPCIB JIJIs 3aBEPIIECHHS PO3POOKH Ta
BUKOPUCTAHHS YU IIPO/IaXKy HEMaTeplaabHOIO aKTUBY; Ta * CBOIO 3/]aTHICTh JOCTOBIPHO OLIIHUTHU BUTPATH, K1
BIZTHOCSATBCS 1O HEMATEPiaJbHOTO aKTUBY MPOTATOM HOTO po3poOKH. 30008’ s13aHHSI 32 IEHCIMHUMU Ta
IHIIMMH TOBTOCTPOKOBHMH BUITJIaTaMH TparmiBHUKaM [IeHciifHi 3000B’13aHHSI 31 BCTAHOBJICHUMHE BHUILIATAMH.
['pyna 3000B’a3aHa KomreHcyBaTH JlepkaBHOMY MeHCIHHOMY (OoHy YKpaiHM KOILITH 3a MEHCI, sIKi
BUILIAYYIOThCA JIEPXKaBOIO MpalliBHUKaM [pymny, sKi mpaioBainy y MIKIUIMBUX AJIS 310POB S yMOBax Mpar 1,
BIJIMTOBIJTHO, OTPUMAaJIH TIPABO BUXO/y Ha MEHCIIO Ta OJEp>KaHHsI MIEHCIT paHillle Bil BCTAHOBIEHOTO
MEHCIMHUM 3aKOHOAABCTBOM BiKy. Takoxk BIAMOBIIHO A0 KOPIIOPATUBHOTO MEHCIMHOTO many [ pyma
3I1HCHIOE BU3HAYCH] BUIIIATH 3aTBEPHKEHOI KUTBKOCTI MPAIiBHHUKIB Micis IXHOTO BUXOAY Ha neHcio. Cyma
TaKWX IUIATEXKIB 3aJIKUTh BiJl IEpioy HaJlaHHs MMOCIYT MpariiBHUKOM [ pynu Ta sBisie co00r0 TOBroCTPOKOBI
BUIUIATH. [ pymia He CTBOPIOE 11s (hiHAHCYBAHHS 3a3HAYEHMX MEHCIHHUX IJIaHIB 31 BCTAHOBJICHUMU
Buruiatamu (,,Jlman’) criemianbHi GOHIM Ta HE Ma€ BIMOBITHUX aKTUBIB HA TXHeE 3ailicHeHHs. [ pyma
¢dinaHcye cBOi 3000B’s13aHHS TAKMM YWHOM, III0 332 PaXyHOK TIOTOYHOTO TEPioAy MOKPUBAIOTHCS (aKTUUHI
BUILIATH, 1110 TIPUIIAIAI0Th Ha 11eH nepioa. Yucte 30008’ s13anus [ pynu BiqHOCHO X [1naHiB po3paxoByeThCs
OKpeMO 32 KOKHUM [111aHOM NUISIXOM OIIIHKM CyMH MaiOyTHIX BUILIAT, SIKi HAJIEXaTh MpalliBHUKAM 32 HaJlaHi
HUMH MIOCIYTH Y TIOTOYHOMY Ta MonepeanboMy nepiogax. CyMa BUIIATH TOTIM TUCKOHTYETHCS IS
BU3HAUEHHSI TIOTOYHOI BAPTOCTI 3000B’13aHHS, SIKE Bi0OpakaeThcs y 3BITI Ipo ¢iHaHCOBHI cTaH. CTaBka
JIMCKOHTYBAHHSI OLIHIOETHCS 3 BUKOPUCTAHHAM (PAKTUYHOT TOXITHOCTI KOPIIOPATUBHUX IIHHKUX TMarepiB abo
Jep>)KaBHUX IIIHHUX TarepiB, SKi MAIOTh BUCOKUI PEUTHUHT 1 TAKUH YK€ TEPMiH IMOTAIICHHS, SIK 1 BIIMOBITHE
neHc1iiHe 3000B’s13aHHSI, Ta SKUMH TOPTYIOTh Ha CBITOBUX (POHJOBUX PUHKAX, Ta KOPUTYETHCS 3 ypaxyBaHHIM
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BUIIJIATaMU MIPEJCTABICHI TAKUM YHHOM: * BaPTICTh MOCIYT (BKJIIOYHO 3 BapPTICTIO MOTOYHUX MOCHYT,
BapTICTIO paHillle HaIaHUX MOCIIYT, a TAKOXK MPUOYTKaMH Ta 30MTKaMU BiJl CKOPOUCHHS Ta MOTAIICHHS
IUIaHY); * YUCTUN IPOLEHTHUH 10X11/(BUTpaTH); 1 * mepeolinka. [ pyna BimoOpaxae BapTiCTh MOCIYT y CKIaIl
npuOyTKiB Ta 30MTKIB B CTATTi ,,BUTpaTH Ha mepcoHan”, a YUCTUI NMPOLUEHTHUHN OXia (BUTpATH) Y CKIAI1
¢biHaHCOBUX J0X0MIB (BUTpAT), BiAnoBinHo. [IpubyTku Ta 30MTKM BiJ] CKOpOUYECHHS a00 301IbIICHHS BUTPAT
BU3HAIOTHCS K BapTICTh MOCIYT MUHYJIUX NEPIOAIB Y CKIaal MPUOYTKIB Ta 30MTKIB B MEPi0JIi 3MIHU
neHciitHoro Tuiany. Bu3HaHa B IHIIMX CyKYTHHX JI0XOAaX MEepeolliHKa BIAHOCUTHCS O€3M0CepeaHbO 10
HEpO3MOIJICHOTO MPUOYTKY 1 He Tiyiarae pexnacudikarii 10 ckiaay npuOyTKy ado 30utkiB. [leHciiiamii
IUTaH 3 BU3HaYeHUMH BHecKamu. [IpaniBuuku [pynu oTpuMyroTh IeHCIT BiA JepKaBU y BIAMOBIAHOCTI 10
MEHCIITHOTO 3aKOHOMaBCcTBA YKpainu. [ pyna crutauye no JepkaBHoro neHciiiHoro Gonmay Ykpainu cymy Ha
OCHOBI 3ap00ITHOT ITaTH KOXKHOTO MpaiiBHUKa. Butparu [pynu 3a nuMu BHECKaMH BiTOOPaXaroTbCs y
cTarTi ,,Burparu Ha nepconan’. LI cyma BKIIIOUAEThCS 10 CKJIQAY BUTPAT y TOMY MEPiojii, B SKOMY BOHA
noHecena. OnogarkyBanHs Burparu 3 momarky Ha mpuOyTOK CKJIaJarOThCs 3 TOTOYHOTO Ta BIACTPOYCHOTO
nonatky. [Torounuit momatok. [logarok, sikuil miaArae Cruiati y moOTOYHOMY TIE€Piofli, PO3PaXOBYETHCS
BUXOJIYH 3 CYMH OIOJIATKOBYBAHOT'0O MPUOYTKY 3a pik. OnogaTkoByBaHUM NPUOYTOK B1IPI3HAETHCS BiJ
npuOyTKY 10 ONOAATKYBaHHS, BiIOOPaKEHOTO Y KOHCOJIZIOBAHOMY 3BiTi PO MpUOYTKK ab0 30UTKU Ta IHIIHNA
CYKYITHUH JIOXiJl, TOMY IIIO B HROTO HE BKJIIOYEHI CTATTi JOXO/IB a00 BUTPAT, SIK1 IMiISITal0Th OIOIaTKyBAHHIO
a00 sIKi BpaxOBYIOTbCS 11 BU3HAYCHHS 00’ €KTY OMOAATKYBaHHS B 1HII POKH, @ TAKOXK TOMY, 1110 B HbOTO HE
BKJIIOYAIOTHCSI CTATTI, K1 HE MiUISIraTUMYTh OMOIaTKyBaHHIO a00 K1 HIKOJIHM HE BPaXOBYyBaTUMYThCS IS
BU3HAUCHHS 00’ €KTY OMOAaTKyBaHHS. 3000B’s13aHHs [ pynu 3 MOTOYHOTO MOAATKY Ha TPUOYTOK
PO3paxOBY€ETHCS 3 BAKOPUCTAHHSIM YMHHHX TOIaTKOBUX CTABOK CTAHOM Ha 3BITHY JAaTy. BincTpoueHwmii
MoJaToK. BincTpoueHuit mogaTok BU3HAETHCSI CTOCOBHO TUMYACOBUX PI3HUIIL Mik 0aTaHCOBOIO BapTICTIO
AKTUBIB 1 3000B’s13aHb Y KOHCOMiOBaHi/ ()iHAHCOBIH 3BITHOCTI Ta BiIMOBIAHIUMH MOJIATKOBUMHU 0a3amH, SKi
BUKOPHCTOBYIOTBCS JJIS1 pO3PaxyHKY OIOJATKOBYBaHOTO MpUOYTKY. BincTpoueHi nonarkosi 30008’ 13aHHS
3a3BUYail BU3HAIOTHCS 1010 BCIX OMOJATKOBYBAHUX THMUYACOBHX Pi3HUI. BiAcTpoueH1 mMoAaTKOB1 aKTUBH
3a3BUYail BU3HAIOTHCS MIOI0 BCIX TAMYACOBHX PI3HHUIIb, K1 MIUISTAIOTh BUPaXyBaHHIO, SKIIIO € HMOBIPHUM,
1o Oyzie OTpUMaHHIA OTIOIATKOBYBaHUN TPUOYTOK, /IO SKOTO MOXKHA 3aCTOCYBAaTH TUMYACOBY Pi3HHIIIO, SKa
mijysrae BUpaxyBaHHIO. Taki BiICTpOYEHi MOIATKOBI aKTUBH 1 3000B’sI3aHHS HE BU3HAIOTHCS, SKIIO
TUMYACOBI1 PI3HUII BUHUKAIOTh Y pE3yNbTarTi IepBICHOIO BU3HAHHS aKTHBIB 1 3000B’53aHb B paMKax oreparii,
sIKa He BILJIMBA€ Hi HA OMOJAaTKOBYBaHUH NpHOYTOK, Hi Ha 00iKoBUHA puOyTOK. OKpiM TOTO, BIACTPOUEHI1
MOJIaTKOB1 3000B’s13aHHS HE BU3HAIOTHCS, SIKIIIO THMYACOBI PI3HUIN BUHUKAIOTH Y PE3YJIbTaTi MEPBICHOTO
BU3HAHHS T'y/IBLTY. BimcTpoueHi momaTkoBi 30008’ 13aHHST BU3HAIOTHCS 11010 TAMYACOBHX PI3HHUIIb, 110
M1JIAraloTh OMOJATKYBaHHIO, OB’ SI3aHUX 3 IHBECTULISIMU Y JIOUIpPHI Ta acolliiioBaHe NIANPUEMCTBA, 3a
BUKJIIOUCHHSIM BUTIA/IKIB, KO [pyTa 37aTHa KOHTPOJIIOBATH Yac peaizallii TaKuX THMYACOBUX Pi3HUIIb Ta €
HMOBIpHHM, 1110 TUMYACOBI Pi3HUII HE CTOPHYBATUMYThCSI B HElaJIeKoMy MailOyTHhOMY. BincTpoueni
MOJJATKOB1 aKTUBH, SIKI BUHUKAIOTh 13 THMYACOBUX PI3HMIIb, IO MiAJIATAIOTh BUPAXyBAaHHIO, OB’ A3aHUX 13
TaKUMH 1HBECTHITISIMU 1 YaCTKAMH y4acTi, BA3HAIOTHCS JIUIIE TOI 1 TUTBKH TOJIi, KOJIM ICHY€ HMOBIPHICTh
TOTO, 110 TUMYACOB1 PI3HUIII CTOPHYBATUMYTHCS B HEAJIEKOMY MaliOyTHbOMY; Ta OIO/IaTKOBYBaHUMA
npuOyTOK Oyzie JOCTYIHUM, 1 JJO HbOTO MOKHA 3aCTOCYBaTH TUMYAcOBI pi3HULI. banaHcoBa BapTicTh
BiJICTPOYCHUX ITOJIATKOBUX aKTHBIB MEPEIVISAAE€THCS Ha KiHEI[h KOYKHOTO 3BITHOTO MEPIOAY 1 3MEHIIYETHCS Y
Till Mipi, B AKii BiACYTHS HMOBIPHICTh OTPUMAHHS JOCTAaTHHOTO OMOJATKOBYBAHOTO MPUOYTKY, SIKHIA
JIO3BOJIUTH BIAIIKOYBAaTH MOBHICTIO 200 YaCTUHY CYMH IIbOTO aKTHBY. BiZcTpoueHi MOAAaTKOBI aKTUBH Ta
3000B’s13aHHSA OIIHIOIOTHCS 32 MOJJATKOBUMU CTaBKaMH, SIKi, SIK OYIKY€ThCs, OyAyTh 3aCTOCOBYBATHUCS Y TOMY
nepioi, B IKOMY aKTHB Oyzie peasizoBaHuii abo Oy/e morarneHe 30008’ 13aHHsI, HA OCHOBI YMHHHUX a00
(haKTHYHO YMHHMX TTOIaTKOBUX CTABOK Ta MOJATKOBOTO 3aKOHOJIABCTBA HA KiHEIh 3BiITHOTO nepiony. Orinka
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pe3yJbTaTi BUKOPUCTaHHS [ pyrmoro Ha 3BITHY JaTy TOro a0o 1HIIOTO METOAY JUTsl BiJIIKOMYBaHHS abo
MoTaIIeHHs 0aJaHCOBOI BAPTOCTI CBOIX aKTHBIB Ta 3000B’s13aHb. [l0TOUHNI Ta BiICTPOYEHUH TTOJIATKH 3a PIK.
[ToTounMi Ta BIACTPOYCHHI MOAATKH BU3HAIOTHCS y CKJIa/Ii KOHCOJIIIOBAHOTO MPUOYTKY ab0 30UTKY, 3a
BUHSTKOM BHIIAJIKiB, KOJTM BOHU BiTHOCSITHCS JIO CTATEH, SIK1 BU3HAIOTHCS Y CKIIA1 1HITUX CYKYITHUX JIOXOMIIB
abo Oe3mocepeHbO y CKJIA/1 BIACHOTO KamiTany. Y [bOMY BUIIAAKY IOTOUYHHUI Ta BIICTPOUYECHUH MOTATKH
TaKOK BU3HAIOTHCS Yy CKJIAJ1 IHIIMX CYKYITHUX JOXOAIB a00 06e3MocepeHbo Yy CKIIal BIACHOTO KamiTaly,
BIJIMOBITHO. BificTpoyeHi mMoaTKOB1 aKTUBU Ta 3000B’sI3aHHS B3a€EMHO 3apaXxOBYIOThCS, KOJIHU ICHY€
IOPUIUIHO 3aKPITIJICHE TIPABO B3a€MO3aJIiKy TOTOYHHUX MOJATKOBUX AKTHBIB 1 MOTOYHHUX MTOTATKOBUX
3000B’s13aHb, Ta KOJIM BOHU BIAHOCATHCSA J0 MOJATKIB HA MPUOYTOK, SIK1 CTATYIOTHCS OJJHUM 1 TUM XKe
MOAATKOBUM OPTaHOM i3 OIHOTO ¥ TOTO K OMOAAaTKOBYBaHOTO mianpuemMcTa. OcHOBHI 3acobu OCHOBHI
3aco0u BiTOOpaKkaroThCs 38 ICTOPHYHOIO BAapTICTIO, 32 BUPAXyBaHHAM HAKOIMMUYEHOTO 3HOCY Ta HAKOIIMYCHUX
30MTKIB Bi/l 3MEHILIEHHS KOPUCHOCTI. IcTOprYHAa BapTiCTh 00’ €KTa OCHOBHUX 3aC001B BKJIIOYAE: * IIHY HOTO
npUI0aHHs, BKIIOYHO 3 IMIIOPTHUMHU MUTaMH Ta MOJATKaMH, K1 He MiJUISTaloTh BiIIKOyBaHHIO, 32
BHpaxyBaHHSM TOPTOBUX Ta 1HIINX 3HIKOK; * Oy/Ib-sIK1 BUTPATH, sIKi O€3MOCEPETHBO CTOCYIOTHCS TTOCTAUYaHHS
aKTUBY JI0 MICLS PO3TAILyBaHHS Ta IPUBEIEHHS HOro y cTaH, sKuil 3a6e3neuye Horo GyHKIIOHYBaHHS
BIJITIOBIZTHO /10 HaMipiB kepiBHHUITBA [ pynu. [lepBicHa BapTiCTh aKTHBIB, CTBOPEHHUX BIACHUMU CHIIAMH,
BKJIIOYA€ BApTICTh MaTepiaiiB, IPsAMi BUTPATH Ha OIUIATY Mpalli Ta BiAMOBIAHY YaCTUHY BUPOOHHYUX
HaKJIaJHUX BUTpar. KamitanizoBaHi BUTPaTH BKIIIOYAIOTh BUTPATU HA MOJIEPHI3AIIIO 1 3aMiHy YaCTHH aKTHBIB,
SIK1 301TTBIITYFOTh CTPOK TXHBOI KOPUCHOI eKCIITyaTallii ab0 MOKpaIIyroTh IXHIO 31aTHICTh TEHEPYBATH JTOXO/IH.
Butparu Ha peMOHT Ta 00CITyTOBYBaHHSI OCHOBHUX 3ac001B, sIKI HE BiJIMOBIIaI0Th HABEICHUM BHIIIC
KpUTEPIsM KarmiTami3allii, BiIoOpa)katoThCsl y CKI1al MpuOyTKy ab0 30MTKY y TOMY Iepiofii, B SKOMY BOHU
Oynu noneceni. Cyma, sika mijuiirae aMopTu3allii, siBiisie coO00 MEPBICHY BapTiCTh 00’ €KTa OCHOBHHUX
3ac00iB, 3a BUpaxyBaHHAM HOTO JiKBiganiiHoi Baprocti. JIikBinamiiiHa BapTiCTh aKTUBY SIBJISE€ COOOIO
OYiKyBaHy CyMY, Ky HiAMPUEMCTBO OTPUMANIO O Ha TOTOYHUI MOMEHT BiJl BUOYTTSI 00’ €KTa OCHOBHHX
3ac00iB, 32 BUPAXyBaHHAM YCiX MONEPEIHBO OIIHEHUX BUTPAT HA BUOYTTS, AKOU 1€l aKTUB YXKe JIOCAT TOTO
BIKYy i CTaHy, B IKOMY, SIK Iiepea0avyaeTbes, BiH Oyze nmepeOyBaTy B KiHIII CTPOKY CBOET KOPUCHOT
eKcIulyaralli. 3H0C OCHOBHHUX 3ac001B MPU3HAYEHUH JIIsl CIIUCAHHS CyMH, SIKa MJIsirae aMopTH3alli 3a
BUPaXyBaHHAM IXHbBOT JIIKBIJAIIITHOT BAPTOCTI, MPOTATOM CTPOKY KOPHUCHOI eKCIITyaTallii akTHBY Ta
PO3paxoOBY€THCS 13 BUKOPUCTAHHSAM HPSMOJIIHIIHOTO MeToay. 3eMisl He aMOpTU3yeThesi. CTPOKH KOPHCHOTO
BUKOPHCTaHHS IPyl OCHOBHUX 3ac00iB IpeacTaBieHi TakuM yuHoM: bynisii Ta ciopynu 10-80 pokiB
Marmuau Ta obmagnanss 2-50 pokiB TpancmopTHi 3acoous -25 pokiB OdicHe obmagnanua? -22 poku [Hmi
aKTHBH, 110 aMOPTU3YI0Thes 3-44 poku JlikBizaliifHa BapTiCTh, CTPOKH KOPUCHOTO BUKOPUCTAHHS 1 METOIH
HapaxyBaHHs aMOPTH3AIlli IePENISIIAI0THCS Ha KIHEIh KOKHOTO 3BITHOTO TepioAy. BrumuB Oynb-aKkux 3MiH,
SIKi BUHUKAIOTh Y pE3y/bTaTi OLliHOK, 3p00JIEHUX y MONEepeIHI Mepioin, BpaXOBY€ETHCS SIK 3MiHA OIIHKH Ta
00JIIKOBY€ThCS epCcreKTUBHO. OO’ €KT OCHOBHUX 3aC001B MPUIHUHSIIOTH BU3HABATHU Micis BUOYTTS a00 Kou
OlIbIlIe HE OYIKY€THCSI OTPUMAHHS MaiiOyTHIX €KOHOMIYHUX BUT1/1 BiJ] IPOAOBKEHHS BUKOPUCTAHHS 1IbOTO
aKkTHUBY. bynb-sikuii mpuOyTOK 200 30MTOK, IKM1 BUHUKAE y pPE3yJIbTaTi BUOYTTS a00 CIIMCaHHS 00’ €KTa
OCHOBHHX 3ac001B (p0o3paxoBaHi K PI3HUI MK YUCTUMHU HATXODKEHHSIMHU B1J1 BUOYTTSI aKTUBY Ta HOTO
0aJIaHCOBOIO BAPTICTIO), BUSHAETHCS Y CKIIall MPUOYTKY abo 30uTKy. HezaBepiene Oy1iIBHUIITBO BKIIIOYAE
BUTpaTH, 0€3M0CepeTHbO OB s13aHi 3 Oy/IiIBHHIITBOM OCHOBHUX 3aC001B. AMOpTH3aIlis Ha 00’ €KTH
HE3aBEpPILICHOTO Oy/iBHHUIITBA HE HAPAXOBYETHCS /10 TUX Iip, OKH 1i aKTUBH HE OyIyTh JOCTYIHI JUIs
BUKOPHCTaHH, TOOTO KOJIM BOHHU Oy/lyTh 3HAXOAMTHUCS Y MICLl PO3TAlIyBaHHs Ta Y CTaHi, sKi 3a0€31e4yIoTh
ixHe (QYHKIIOHYBaHHS y BiAMOBIAHOCTI 3 HaMipaMu kepiBHHITBA. HemarepianbHi aktuBu HemarepianbHi
aKTUBH 3 0OMEKEHUMH CTPOKAaMHU KOPUCHOI eKCIITyaTallii BiqoOpakaroThCs 3a MEPBICHOIO BapTICTIO, 3a
BHUpPaxXyBaHHAM HAaKOIMMYEHOI aMOpTHU3alLlii Ta HAKOMMYEHUX 30MTKIB BiJl 3MEHIIEHHS KOPUCHOCTI.

HapaxyBanHs amopTu3allii HemMarepialbHUX aKTHBIB 3MIHCHIOETHCS 13 3aCTOCYBAHHSIM MPSMOITIHIHHOTO



METOJy MPOTSTOM CTPOKY IXHBOI'O KOPUCHOTO BUKOpUCTaHHA. OUiKyBaHi CTPOKU KOPUCHOI eKCIUTyaTallii ta
METOJT HapaxXyBaHHS aMOPTH3AIlil IEPETISIal0ThCS Ha KIHEIh KOXKHOTO 3BITHOTO MEPioay, MPUIOMY BILINB
OyAb-SKUX 3MIH B OI[IHKaX OOJIKOBY€ThCS MEPCNEeKTUBHO. CTPOKHU KOPUCHOTO BUKOPUCTAHHS TPYII
HeMaTepialbHUX aKTUBIB NPEACTaBICHI TaKuM YuHOM: [Iporpamue 3a0e3neueHHs i tineH3ii 2-15 poxkis [amri
HemarepianbHi akTHUBH 2-30 pokiB HemarepiaabHU aKTHB MPUNUHAIOTH BU3HABATH IICHIA BUOYTTS 200 KOJIH
OlIbIlIe HE OYIKY€THCSI OTPUMAHHS MaiOyTHIX €eKOHOMIYHUX BUT1J BiJl HOTO MOAAJIBIIOT0 BUKOPUCTAHHS 200
BUOYTTA. [IpnOyTKH ab0 30MTKH, K BUHUKAIOTH BiJl MPUITMHCHHS BU3HAHHS HEMATEPi1aJIbHOTO aKTHUBY, 1110
OIIHIOIOTHCS SIK PI3HUILT MK YHCTUMH HAJIXODKCHHIMU BiJl BUOYTTS Ta OAIIAHCOBOIO BApPTICTIO aKTHRBY,
BU3HAIOTHCS Y CKJIaJIl IpUOYyTKY a00 30MTKY Y MOMEHT IIPUIMHEHHS BU3SHAHHS aKTHUBY. 3MEHILIEHHS
KOPUCHOCTI OCHOBHHX 3aC00iB Ta HeMaTepialbHUX aKTUBIB Ha KiHellb K0XHOTO 3BiTHOTO mepiony [pymna
nepersiaae OalaHCOBY BapTICTh CBOIX OCHOBHHUX 3aC00iIB Ta HEMaTepiaIbHUX aKTHBIB 3 METOIO BU3HAYCHHSI,
YU icHY€ OyJib-sIK€ CBIJUEHHS TOTO, 1110 LI aKTHBH 3a3HAJIU 30UTKY BiJl 3MEHILIEHHS KOPUCHOCTI. Y pasi
HasBHOCTI TaKMX O3HaK ['pymna 3/iiCHIOE OLIIHKY CYMU BILIKOYBAaHHS BIATOBIAHOTO aKTUBY JJIsl BU3HAYEHHS
pO3Mipy 30MTKY BiJ 3HEI[IHEHHS (SKIIO TaKe 3MEHIIICHHSI KOPUCHOCTI MaJio Miciie). SIKIo HEMOXKIIMBO
3MIACHUTH OLIIHKY CYMH BIILIKOAYBaHHSI OKPEMOTI'O aKTHUBY, [ pyna 311 iCHIOE OIIHKY CyMH BiJILIIKOAYBaHHS
OJIHHLII, sIKa TeHEPY€E TPOIIOBI KOIITH, J0 SIKOT HAJISKUTH aHUH akTHB. CyMa 04iKyBaHOTO BiIIIKOTyBaHHS
AKTHBY sIBIIsi€ cOOO00 OLIBIIY 3 BEIMYMH: CIIPABEAIUBOI BApPTOCTI aKTHBY 200 OJMHUIII, sIKa TeHEPY€E I'POIIOBI
IOTOKH, 32 BUPAXyBaHHSAM BUTpAT Ha MPO/IaX, Ta BAPTOCTI IPH BUKOPUCTAHHI akTUBY. J{J1s1 mpoBeaeHHs
OIIHKM BapTOCTI il 4aC BUKOPUCTAHHS CyMa O4iKyBaHMX MaiOyTHIX MTOTOKIB TPOIIOBHX KOIIITIB
JMCKOHTY€ETBCS 10 iXHbOI TENEPIIHbOI BAPTOCTI 13 BUKOPUCTAHHSIM CTaBKU JIUCKOHTYBaHHS 10
OIO/IaTKyBaHHs, fIKa B1100pakae MOTOYH1 PUHKOBI OLIHKHM BapTOCTI I'poILIeH Y Yaci Ta XapaKTepHI JUIsl aKTUBY
PH3HKH, 10 BiTHOUICHHIO J0 SIKUX He OyJIM CKOPUTOBAHI OLIHKKA MaifOyTHIX TPOIIOBUX MOTOKIB. SIKI0, 32
OLIIHKaMH, CyMa O4iKyBaHOT'O BiILIKOyBaHHS aKTHBY (200 OIMHMUII, SIKa T€HEPY€ TPOIIOBI KOIITH) MEHIIIA Bif
fioro 6ajxaHcoBOi BapTOCTi, TO OajlaHCOBA BApPTICTh aKTUBY (OJMHHLII, sIKa TEHEPYE IPOILIOB] KOILITH)
3MEHILY€ThCS 10 CyMHU O4iKYBaHOTO BIIIKOYBaHHS. 30MTKHU BiJ] 3MEHIIEHHSI KOPUCHOCTI 0Jjpazy
BHU3HAIOTHCS Y CKJIai MprOYyTKYy a00 30MTKy. Y BHMaaKaxX KOJIM 30MTOK BiJl 3MEHIIICHHS KOPUCHOCTI y
MOJANBILIOMY CTOPHYETHCSI, OaaHCOBa BapTICTh aKTUBY (200 OIMHUILIL, sIKA T€HEPY€E IPOIIOBI KOILITH)
30UTBIIYETHCS JI0 MIEPETVISTHYTOI OI[IHKK HOTO CyMU BIJIIIKOTyBaHHSI, aJie TAKUM YHHOM, 100 301IbIIIeHA
OayaHcoBa BapTICTh HE TIEpEBUILlyBaJia 0aTaHCOBY BapTICTh, IKa Oyina O BU3HA4YEHA 32 YMOBH BiJICYyTHOCTI
30MTKIB Bi/l 3SMEHILIEHHS KOPUCHOCTI akTUBY (200 OIMHMUIII, KA T€HEepY€ TPOIIOBI KOIITH), BU3HAHUX Y
nornepeaHi poku. 3anacu 3anacu [ pynu ckinagaroTbes 13 CUPOBUHM, TOTOBOT MPOAYKIIi, TaKyBaJIbHUX
MaTepiaiiB, HE3aBEPIIICHOTO BUPOOHUIITBA, TOBAPIB Ta 1HIIKX 3amnaciB. [IepBicHa BapTiCTh 3amaciB BKJIIOUAE
BC1 BUTpaTu Ha npua0aHHs (3a BUPaXyBaHHSAM HENPSIMUX MOAATKIB) 1, KOJIHM 3aCTOCOBYETHCS, T1 BUTPATH, SIKI
Oyny TIOHECEH] IiJ] Yac TIOBEJCHHS 3amaciB /10 iXHBOTO MICIIS po3TalryBaHHs Ta cTany. [1ig yac Bigmycky
3amaciB y BUPOOHHUIITBO, IPOAAXKY Ta MPH IHIIOMY BHOYTTI, OI[iHKA 3arlaciB BU3HAYAETHCS 32 METOIOM
CepeIHbO3BAXKEHOI BapTOCTI. 3amacu Bi0OpakatoThCs 3a MEHIIIOO 3 IBOX BEJIMUMH: MIEPBICHOI BAPTOCTI Ta
YUCTOI BapTOCTI pearnizariii. Yncra BapTiCTh peaizallii sBiise cOO00 O4iKyBaHY IIHY MPOJAXYy ITiJT 9ac
3BUYAHOI TOCTIONAPCHKOI MISITHOCTI, 32 BUPAaXyBaHHIM OUYIKyBaHHUX BUTPAT HA 3aBEPIICHHS BUPOOHHUIITBA Ta
BUTpAT Ha peajizaliio. YMOBHI aKTHBH Ta 3000B’A3aHHS YMOBHI aKTUBU HE BU3HAIOTHCS Y KOHCOJIIJOBaHIH
(iHaHCOBI 3BITHOCTI, ajie PO3KPUBAIOTHCS y MPUMITKAX, KOJIH ICHY€ BipOTiHICTh HAIXODKEHHS
EeKOHOMIYHUX BHT1]l. YMOBHI 3000B’s13aHHS HE BU3HAIOTHCS Y KOHCOMIIOBaHIM (piHAHCOBIif 3BITHOCTI, 32
BUHSTKOM BHIIQ/IKIB KOJIM ICHY€ HMOBIPHICTh TOTO, LII0 HOTAllICHHS 3000B’s13aHHS BUMaratuMe BUOYTTS
peCypciB, 1 MpU TbOMY cyMa TaKUX 3000B’s13aHb MOXKe OyTH JOCTOBIpHO oIliHeHa. [Hdopmartis mpo Taki
3000B’s13aHHS PO3KPUBAETHCS Y KOHCOJiJ0BaH1# ()iHAHCOBIM 3BITHOCTI, 33 BUHATKOM BHIAJIKiB, KOJIU
MOJKJIUBICTH BIJITOKY PECYPCIB, SIK1 BTUTIOIOTH Y CO01 €KOHOMIYHI BUTO/IH, € He3HaYHOI0. DiHaHCOBI
iHCTpyMeHTH DiHAHCOBI aKTUBH 1 (PiHAHCOBI 3000B’sI3aHHSI BU3HAIOTHCS Y KOHCOJIIJOBAHOMY 3BIiTi ITPO



¢bina"coBuii ctan [pynu, Koiu BOHA CTae€ CTOPOHOIO KOHTPAKTHUX B3a€MOBITHOCHH I0ZI0 TIEBHOT'O
iHcTpyMeHTa. DiHAHCOBI akTUBHU Ta (DiHAHCOB1 3000B’s3aHHs [ pyny mpencTaBiieHi TPOMTIOBUMHU KOIIITAMH Ta
iXHIMU €KBIBaJIECHTaMH, TOPIOBOIO Ta 1HILIOO 1€01TOPCHKOIO 3a00prOBaHICTIO, IHIIMMU HEOOOPOTHUMU
aKTHBaMH (JIOBrOCTPOKOBA Ae0ITOPChKa 3a00proBaHiCTh), KPEAUTAMH Ta IO3UKAMHU, 3000B’ I3aHHIMH 3
OpEH/IH, TOPTOBOIO KPETUTOPCHKOIO 3a00proBaHicTio. OOIiKOBa MOTITHKA MO0 MEPBICHOTO BU3SHAHHS Ta
HOAAJIBIIOT OL[IHKY (DIHAHCOBUX 1HCTPYMEHTIB PO3KPUBAETHCS Y BIANOBIAHUX PO3ALIaX 0OTIKOBOI HOMITUKH.
dinaHCOBI aKTUBH Ta (iHAHCOBI 3000B’ I3aHHSI MIEPBICHO OIIHIOIOTHCS 3a CIPABEITMBOIO BapTiCTO. Burparn
Ha 3IIHCHEHHS oreparlii, ki 0e3MmocepeIHbO CTOCYIOThCS MpUI0aHHs a00 BUMYCKY (DiHAHCOBUX aKTHBIB Ta
¢biHaHCOBHX 3000B’s13aHb (OKpIM (DIHAHCOBUX aKTHBIB Ta (PIHAHCOBUX 3000B’A3aHb, K1 OLIHIOIOTHCS 3a
CIpaBE/IIMBOIO BaPTICTIO, i3 BIJOOPaKEHHSM pe3yibTaTy MEePEOIiHKH y CKIIaai mpuOyTKy abo 30UTKY),
JIOAAIOTHCS 10 200 BUPAXOBYIOTHCS 31 CIIPAaBEATUBOI BapTOCTI (PiHAHCOBUX aKTHBIB a00 (hiHAHCOBUX
3000B’s13aHb, BIAMNOBIIHO, HA MOMEHT IIEPBICHOIO BU3HAHHA. BuTpaTtu Ha 31iliCHeHHS onepauii, sKi
0e31mocepeIHhO CTOCYIOThCS PpUA0aHHs (PiHAHCOBUX aKTHBIB a00 (iHAHCOBUX 3000B’s13aHb, K1 OLIHIOIOTHCS
3a CIPaBETMBOIO BAPTICTIO, 13 BIIOOPAKEHHSAM PE3yJIbTaTy MEPEOIHKN y CKIaal MpUOyTKy abo 30UTKY,
BU3HAIOTHCS O/Ipa3y y CKiIal mpuOyTKy abo 30uTky. DiHAHCOBI aKTUBH YC1 BH3HAHI (DIHAHCOB1 aKTUBH
OIIHIOIOTKCS Y TTOJANTBIIIOMY 200 332 aMOPTH30BaHOIO BapTICTIO, 00 CIIPaBEIJIMBOIO BAPTICTIO Y 3AJICIKHOCTI
BiJ kiacudikanii pinancoBux aktusiB. Kimacugikaris ¢piHaHcoBuX akTHUBIB. Boprosi iHCTpyMeHTH, sIKi
BI/IMIOBIZJAIOTh YMOBAM $IK TaKUX, 1110 OL[IHIOIOTHCS y MOJAJIBIIOMY 32 aMOPTHU30BAHOIO BAPTICTIO (11 KaTeropis
€ HalOUIBII XapaKTepHOO I [ pynu): * piHAHCOBI aKTUBHM YTPUMYIOTHCS Y paMKaxX 0i3HEC-MOJIEIi, METOIO
SIKOi € yTpuMyBaTH (h)iHAaHCOB1 aKTHBH JJIsI 30MPaHHsI MIOTOKIB IPOIITIOBUX KOIITIB; Ta * JOTOBIPHI YMOBH 32
(1HaHCOBMMH aKTUBAMHU BHKJIMKAIOTh Ha BU3HAYCHI JIaTH TIOTOKU TPOIIOBUX KOIITIB, SIK1 € BUILIATAMU T1JIbKH
OCHOBHOI CyMH Ta BiJICOTKIB 32 HETIOTAIIEHO0 OCHOBHOIO CyMOI0 O0pry. 3a yMOBYaHHM yci iHII (iHAHCOBI
AKTHBH OIIHIOIOTHCS Y OAABIIOMY 32 CIIPABEIMBOIO BAPTICTIO, 13 B1IOOPaYKEHHSIM MEPEOLIHKH y CKIIai
npubyTKy a00 30uTKy. DiHaHCOBI aKTHBH, 5IK1 OOJIIKOBYIOThCS 32 aMOPTU30BAHOIO BAPTICTIO, Y OAAJIBILIOMY
OIIIHIOIOTHCS 13 BUKOPUCTAHHSAM METONY €(DEKTUBHOI BiJICOTKOBOI CTABKH 1 MiUIATAI0OTh 3MEHIIICHHIO
KOpUCHOCTI. MeTos €(heKTHBHOT BiJICOTKOBOT CTABKH € METOIOM PO3PaxXyHKY aMOPTH30BaHOI BApTOCTI
OOpProBOTO IHCTPYMEHTA Ta PO3MOILITY JOXOAIB 3 BIJICOTKIB MPOTATOM BIAMOBITHOTO Mepioay. AMOPTH30BaHA
BapTICTh (DIHAHCOBOTO AKTHBY € CYMOIO, 32 SIKOIO (DiHAHCOBHI aKTUB OLIHIOETHCS HA MOMEHT ITEPBICHOTO
BU3HAHHS, 32 BUPAXyBaHHSAM BUIUIAT OCHOBHOI CyMH, IIJTFOC HAKOITMYE€HA aMOPTHU3AILisl 13 BAKOPUCTAHHSAM
MeTONly €(h)eKTUBHOI BiJICOTKOBOI CTaBKH I10JI0 Oy/Ab-AKOi PI3HULI MiX LI€I0 MEPBICHOIO CYMOIO Ta CyMOIO Ha
MOMEHT IOTallleHHs, CKOPUTOBaHY 13 BIUTMBOM Oy/b-SIKOTO Pe3€epBY Ha MOKPUTTS 30uTKiB. BanoBa GanaHcoBa
BapTiCTh ()iIHAHCOBOTO aKTHUBY € aMOPTH30BAHOIO BAPTICTIO (DiIHAHCOBOTO aKTHUBY /10 KOPUTYBaHHS 13
BHUKOPUCTaHHSM Oy/b-SKOTO pe3epBY Ha MOKPUTTS 30UTKIB. 3MEHIIIEHHSI KOPUCHOCT1 (JIHAHCOBUX aKTHBIB.
['pyna BU3HA€E pe3epB Ha MOKPUTTS OUiKyBAaHUX KPEAUTHUX 30MTKIB JUIsI BCIX OOPTOBHX IHCTPYMEHTIB, SIKi HE
YTPUMYIOTBCS SIK TaKi, 10 OLIHIOIOTHCS 33 CIPABEAIMBOIO BAPTICTIO, 13 BITOOPaXXEHHAM MEPEOLIIHKN Y CKIIal
npubyTKy abo 30uTKy. OuikyBaHi KpeIUTHI 30UTKHU OLIHIOIOTHCS K PI3HUIII MIX yCiMa MOTOKAMHU TPOLIOBUX
KOUITIB, HAJIGKHUMU /7151 OTpUMaHHA [ py1oro 3riIHO 3 JOrOBOpaMH, Ta BCiMa MOTOKaMH I'POILIOBUX KOIITIB,
aki [ pyna nepenbadae oTpuMaTH, TMCKOHTOBAHUMHU 32 MEPBICHOIO €(hEKTUBHOIO BIJICOTKOBOIO cTaBKo0. CyMa
OYIKyBaHMX KPEIUTHUX 30UTKIB OHOBIIIOETHCA HA KOXKHY 3BITHY J1aTy JJis B1IOOpa)KE€HHS 3MIH Yy KPEAUTHOMY
PHU3UKY 3 MOMEHTY TIEpPBICHOTO BU3HAHHS BiJITOBITHOTO (hiHAHCOBOTO iHCTpYMEHTA. J[J1s1 TOproBoi Ta iHIIOo1
ne0iTOpCchKO1 3a00proBaHOCTI Ta aKTHUBIB 3a JoroBopamu [ pyra 3acToCoBy€e CPOIEHUH MiAXiA 10
PO3paxyHKy OUiKyBaHHUX KpeAUTHHUX 30MTKiB. BinnosigHo, I'pyna He BiACTeXKye 3MIHU Y KPETUTHOMY PU3HKY,
ajie 3aMiCTh 1IbOTO BU3HAE Pe3epB Ha MOKPUTTS 30UTKIB HA OCHOBI OYIKYBaHMX KPEIUTHUX 30UTKIB Ha BECh
CTPOK i1 (iHAHCOBUX THCTPYMEHTIB Ha KOXKHY 3BITHY JaTy. [ pyrna BU3HaunIa MaTpuIllO pe3epBiB, sSKa
0a3y€eThCsl HA ICTOPUYHOMY JTOCBIJ1 IOHECEHHS KPEIUTHUX 30UTKIB, CKOPUTOBAHOMY 13 BUKOPUCTAHHIM
MIPOTHO3HUX (PAKTOPiB, XapaKTEPHUX JUIsI KOHKPETHHUX JIEOITOPIB Ta EKOHOMIYHOTO cepenoBuina. J{is Bcix



IHIUX GiHaHCOBUX 1HCTPYMEHTIB [ pyIia Bu3Ha€e o4ikyBaHI KpeIUTHI 30MTKH Ha BECh CTPOK il (PiHAHCOBUX
IHCTPYMEHTIB, KOJIH BiJIOYJIOCS 1ICTOTHE 301JIbIIIEHHS KPEIUTHOTO PU3UKY 3 MOMEHTY MIEPBICHOTO BU3HAHHSI.
OpHak, SKII0 KpeIUTHUIN pU3UK BiJ (PIHAHCOBOTO IHCTPYMEHTA HE 301JIbIIMBCS 1ICTOTHO 3 MOMEHTY
NepBICHOTO BU3HAHHS, [ pymia oliHIO€e 30MTOK Ha MOKPHUTTS 30UTKIB BiJl IOTO (DiIHAHCOBOTO iIHCTPYMEHTA Y
CyMi, sIKa JOPIBHIOE OYIKYBaHUM KPEAUTHUM 30UTKaM npoTsiroM 12 micsauiB. OuikyBaHi KpeIuTHI 30UTKH Ha
BECh CTPOK [Iii (JIHAHCOBHUX 1HCTPYMEHTIB SIBJISIOTH COOO0 OUYiKyBaHI KPEIUTHI 30UTKH, SIKI BUHUKAIOTh Y
pe3yabTaTi YCiX MOKIUBUX MOIN Ae(ONTY MPOTATOM OYiKyBaHOTO CTPOKY il (hiHAHCOBOTO iHCTpYMeHTA. |
HaBITaKH{, OYIKyBaHI KPEIUTHI 30UTKH MPOTATOM 12 MICAIIB ABJISIOTH COOOI0 YaCTUHY OYiKYBaHUX KPEAUTHHUX
30UTKIB Ha BECh CTPOK [T ()iIHAHCOBUX 1HCTPYMEHTIB, fIKI, SIK OUIKY€ThCS, BAHUKHYTH Y pe3yJbTari MO1i
nedonty s HiHAHCOBOTO IHCTPYMEHTA, SIKI MOXKITUBI TIPOTSATOM 12 MiCSIIiB Micis 3BiTHOT naTw. [cToTHE
301IbIIECHHS KPEIUTHOTO pU3UKYy. I1i1 yac OLiHKM TOTO, YK 301UTBIINBCS KPEAUTHHHA PU3HK 32 (PiHAHCOBUM
IHCTPYMEHTOM ICTOTHO 3 MOMEHTY NE€PBICHOTO BU3HAHHS, [ pyna nopiBHIOE pU3UK HACTAaHHS Ae(OATy 3a
(iHaHCOBHMM 1HCTPYMEHTOM Ha 3BITHY JIaTy 13 pU3UKOM HAacTaHHS Je(oiTy 3a (IHAHCOBUM IHCTPYMEHTOM Ha
JaTy niepBicHOTO Bu3HaHHA. [1i7 yac 31milicHeHHs Takoi OIiHKY [ pyma Gepe 10 yBaru sk KiJIbKiCHY, TaK i
AKICHY 1H(OpMaIlito, SiIKa € OOTPYHTOBAHOO Ta KOPUCHOIO, BKJIFOYHO 3 ICTOPUYHHUM JIOCBIZIOM Ta MPOTHO3HOIO
iH(popMali€lo, sika JocTynmHa 0e3 JOKIalaHHs HATUIIKOBUX BUTPAT M 3ycuib. [IpornosHa indopmaris, sika
OepeThCs 10 yBaru, BKIIIOYae MaiOyTHI IPOTHO3M OO Talxy3ei, B SKUX MPOBAJATH CBOIO TisUIbHICTh
nebitopu ['pynu, oTpuMaHi 31 3BiTiB eKOHOMIYHUX €KCIEPTiB, (DIHAHCOBUX aHAIITUKIB, I€PKaBHUX OpPraHiB, a
TaKOX IT1JT Yac aHaIi3y PI3HOMaHITHUX 30BHIIMIHIX JpKepen (PaKkTHIHOT Ta MPOTHO3HOI €eKOHOMIYHO1
iH(opMmartii, ika CTOCY€eThCsI OCHOBHOI onepariiitHoi aisutbHOCTI [ pynu. He3anexxHo Bix pesynabTary
3a3Ha4yeHoi Bulle oliHkU [ pyna nependayae, 1o KpeAUTHUN pU3HK 32 (IHAHCOBUM aKTUBOM 301IbIIUBCS
ICTOTHO 3 MOMEHTY NIE€PBICHOTO BU3HAHHSI, KOJIM BUIUIATH 33 JOTOBOPOM MPOCTpOUEHi Oibine Hixk Ha 30 aHIB,
SKIIO TUTbKK y ['pynu HemMae oOTrpyHTOBaHOI Ta KOPUCHOI iH(popMallii, sika BKa3ye Ha npoTuiexHe. OiHaHCOBI
IHCTPYMEHTH 13 HU3bKUM PIBHEM KpeIUTHOro pu3MKy. He3Baxkatoun Ha BukianeHe Buile, [ pyna npumyckae,
10 KPEIUTHUN PU3KK 3a (DIHAHCOBHM 1HCTPYMEHTOM HE 30UIBIITUBCS 1ICTOTHO 3 MOMEHTY TIEPBICHOTO
BHU3HAHHS, SIKIIO ()IHAHCOBHM 1HCTPYMEHT BU3HAYAETHCS K TAKUH, 110 MA€ HU3bKUH PIBEHb KPEIUTHOTO
PU3HKY Ha 3BITHY Aary. @1HAaHCOBUI IHCTPYMEHT BU3HAYAETHCS SIK TAKUH, 1110 MA€ HU3bKUN KPEAUTHHUI
pu3HK, AKimo: (1) ¢piHaHCOBHIA IHCTPYMEHT Ma€ HU3bKHI piBeHb HacTaHHS nedonTy; (2) 1eGiTOp Mae BEIHUKY
3aTHICTh BUKOHATH CBOI 3000B’s13aHHSI 3a MOTOKAMHU TPOLIOBUX KOIITIB 3a JOTOBOPAaMH y KOPOTKOCTPOKOBIi
nepcreKkTHBi; Ta (3) HeraTuBHI 3MIHU B €KOHOMIYHHUX Ta FOCHOAAPCHKUX YMOBAX Y JOBIOCTPOKOBIH
NEePCHEKTHBI MOXKYTh, ajie He 000B’3KOBO, 3MEHIINTH 3AaTHICTh NO3MYaJIbHUKA BUKOHATH CBOT 3000B’13aHHS
3a IIOTOKaMU IPOIIOBUX KOWITIB 3a AOroBopaMu. Busznauenns aedonry. I'pyna BusHavae, 1o aedonr HacTas,
KOJIM aKTHB MPOCTpOUEHUH Oubiie HiX Ha 120 AHIB, KO TUIBKK y [ pynu Hemae 0OrpyHTOBAHOI Ta
KopuCHOI iH(opMalii U1 IEMOHCTpAIIil TOTO, IO 3aCTOCYBAHHS KPUTEPIIO 13 OLTBIIOK0 3aTPUMKOI0 Yacy
HacTaHHs fedonTy € Ounbin agekBaTHUM. DIHAHCOBI AKTUBH, SKi 3a3HAJIM 3MEHILCHHS KOPHUCHOCTI y
pe3ynbTarti Aii KpeTuTHOTro pu3uKy. DiHaHCOBUI aKTHUB BBAXKAETHCS TAKUM, 1110 3a3HAB 3MEHIIIECHHS
KOPHUCHOCTI y pe3yibTari Jii KpeAUTHOTO PU3HKY, KOJIM BiIOYIMCS oHA a00 O1NIbIe Moii, SKi MaroTh
HEraTMBHUH BIUIMB HA OYIKyBaHI MaiflOyTHI MTOTOKHU TPOIIOBHX KOIITIB Bij ()iHAHCOBOTO aKTUBY. Jloka3u
3MEHIIICHHSI KOPUCHOCTI Y PE3yAbTaTi il KpeIUTHOTO PU3UKY BKIIIOYAIOTh JaH1, SIK1 IMiI1aI0ThCsI
CIIOCTEPEKEHHIO, PO Taki Noii: (a) 3HauHi piHAHCOBI TPYAHOIII eMiTeHTa ab0 Mmo3uvaabHuKa; (0)
MOPYIICHHS! YMOB JJOTOBOPY, HaIIPUKJIaA Ae(ont abo MpocTpoueHHs BUILIAT; (B)K peauTop(1) MOo3HMUYaIbHUKA,
3 EKOHOMIYHHX 200 JOTOBIPHUX MPUYHH, SIKI CTOCYIOTHCS (PIHAHCOBHUX TPYIHOILIIB MO3WYAIbHUKA, HAA€(F0Th)
MO3WYATIBHUKY YCTYTNIKY (M), Ky (1) iHaKIIe kpeauTop(1) HaBiTh 1 He po3nsiaaB(iin) 6u(0); (T) BipOTiIHICTH
TOTO, IO TIO3UYAJIBHHK 3a3Ha€ OaHKPYTCTBA a00 MPOBOAUTHUME 1HITY (hiHAHCOBY peopranizaiito; abo (1)3
HUKHEHHS aKTUBHOTO PUHKY JUISl IbOTO (JIHAHCOBOT'O AKTHUBY Y Pe3yJbTari J1i ()1HAHCOBUX TPYIHOILIB.
[Tonituka cnucanus. ['pyna cnucye (iHaHCOBUI aKTHUB, KOJIU iCHY€E iH(OpMaIlis, sika BKa3ye Ha Te, 110



Je0ITop 3a3HaB cepio3HUX (P IHAHCOBUX TPYIHOIIIIB 1 HE ICHY€E peaiCTUYHOI MEPCIIEKTHRY 1100 HOTO
BIJITKOTyBaHHSI, HAIIPHUKJIAJI, KOJIK Ae01TOpa BU3HAIIM K TAKOTO, IO IMiJIJIATaE JIIKBIAAIli a0o BiH po3movan
mporeypu 0aHKpyTCTBa, 200, Y BUMAAKY 3 TOPTOBOIO Ta 1HIIOK 1€0ITOPCHKOIO 3a00PrOBaHICTIO, CYMU
3a00proBaHOCTI MPOCTPOUECHI OUIBIIE HI’K HA TPU POKH, Y 3aJICKHOCTI BiJI TOTO SKa JaTa HACTaHE paHille.
Criucani (piHaHCOBI aKTUBH MOXKYTh IIPOJIOBKYBAaTH BBAXKATUCS TAKUMHU, L0 MIAJISATAI0Th CTATHEHHIO 3T1THO 3
npoleaypaMy BiIIKoAyBaHHs [ pynu, 3 ypaxyBaHHSIM IOPHIMYHUX KOHCYNbTAIllH, KOJIM HE0OX11HO. bynb-ske
BHKOHAHE BiJITKOTyBaHHS BU3SHAETHCS Y CKIIaJll MPUOYTKY abo 30uTKy. [HpopMarltis mpo BXiJHI IaHi,
MIPUIYIICHHS Ta METOJAWKH OIIIHKY, BUKOPUCTAaH1 KEPIBHUIITBOM ISl OIIIHKU Ta BUSHAHHS OYIKYBaHUX
KPEAUTHUX 30UTKIB, PO3KPUBAETHCS Yy BIAMOBIIHUX MPUMITKaX 1040 (P1HAHCOBUX aKTUBIB. [ POIIOBI KOLITH
Ta X eKBiBaJeHTH [ POIIOBI KOIITH Ta iX €KBIBAJIEHTH BKJIFOUAIOThH TPOIIOBI KOIITH B Kaci Ta Ha paxXyHKaX y
0aHKax, a TAKOK KOPOTKOCTPOKOBI JIETIO3UTH 13 MEPBICHUM TEPMIHOM IOTAIICHHS 10 TPHOX MicsIiB. s
1[iJIel TOIaHHS KOHCOJIIZIOBAHOTO 3BITY PO PYX IPOIIOBHUX KOIITIB J0 CKJIaJy I'POLIOBUX KOILITIB Ta iX
€KBiBaJICHTIB BKIIFOUEHI IPOIIOBI KOILITH Ta KOPOTKOCTPOKOBI JICTIO3UTH, SIK BU3HAUEHO BHIE. Toprosa Ta
iHIma aeditopchka 3adoproaHicTs Topropa Ta iHIma Ae6iTOpchka 3a00pProBaHiCTh, sika Mae (ikcoBaHi abo
BU3HAYEHI IIJIaTEX1 Ta HE MA€ KOTUPYBAHHS Ha aKTUBHOMY PUHKY, KJI1acu(]iKyeThCs SIK 1e0ITOpCchKa
3aboproBanicTs. Toprosa Ta iHIIa 1e6iTOpCchka 3a00prOBaHICTh OIIHIOIOTHCS 32 AMOPTHU30BAHOKO BAPTICTIO 13
BUKOPHCTAaHHIM METOAY €(EeKTUBHOI BiICOTKOBOT CTaBKH, 32 BUpAaXyBaHHSAM 30UTKIB BiJl 3HewiHeHHs. [loxoau
3 BIJICOTKIB BU3HAIOTHCS 13 3aCTOCYBAHHSAM METOY €()EeKTUBHOI BiJICOTKOBOI CTaBKH, 33 BUHATKOM
KOPOTKOCTPOKOBOI J1e0ITOPCHKOT 3a00proBaHOCTI, KOJIM BU3HAHHS BIJICOTKIB HE Oy/ie MaTH CYTTEBOTO BILIHBY.
[IpunuuenHs Bu3HaHHS (PiHAHCOBUX aKTUBIB [ pyma npunuHse Bu3HaBaTH (HIHAHCOBHM aKTHUB JIMIIIE B TUX
BUIIAJIKaX, KOJIH CIUIUBAE CTPOK JIii JOTOBIPHUX IIPaB Ha IPOLIOBI MOTOKHU BiJl TAKOTO (JiHAHCOBOI'O aKTHBY abo
KOJIM BOHA Tiepesae (DiHAaHCOBUH aKTHB 1 BC1 ICTOTHI PU3UKH Ta BUTOJIU, TIOB’s13aHi 3 BOJIOMIHHIM UM
aKTHBOM, TpeTiit ocobi. I1ix yac nepenaBanus piHaHCOBOTO aKTUBY I pyna OIliHIOE, B SIKOMY 00Cs31 32 HEIO
3aJIMIIAIOThCS PU3UKH Ta BUTOJM BiJl BOJOAIHHS (iHAHCOBUM akTUBOM. [Ipu nbomy:  Skuo ['pyna B
OCHOBHOMY T€pe/Ia€ BC1 pU3UKH Ta BUTO/IU BiJl BOJOAIHHS ()iHAHCOBUM aKTHBOM, TO MPHUIHHSIE BU3HAHHS
(hi1HaHCOBOTO aKTHUBY Ta OKPEMO BH3HAE SIK aKTHBHU 200 3000B’s13aHHS BC1 MpaBa Ta 000B’sI3KH, CTBOPEH1 200
30epexeHi npu nepeaaBanHi. * Akimo ['pyna B ocHOBHOMY 30epirae 3a co00r0 BCl pU3UKH Ta BUTOIH Bij
BOJIOAIHHS (DiHAHCOBUM aKTHBOM, TO Cy0’€KT TOCIIOIapIOBaHHS POOBXKYE BIU3HABATH (DiHAHCOBUI aKTHB. ®
SAxmro ['pyna B OCHOBHOMY He Teperiae i He 30epirae 3a co00k0 BCIX PU3HKIB Ta BUT1]T BiJl BOJOIIHHS
(biHAHCOBUM aKTHUBOM, TO: () SKIO KOHTPOJIb HaJl ()iHAHCOBUM aKTUBOM 3a [ pyIoro He 3aJIMIIMBCS, BOHA
MIPUNHHSE BU3HAHHA (DIHAHCOBOTO aKTUBY Ta OKPEMO BU3HAE SIK aKTUBU a00 3000B’s13aHHS BC1 MpaBa Ta
000B’s13KH, CTBOPEH1 a00 30eperkeHi nMpu nepenaBanHi; (0) KO KOHTPOJIb 3aIMIIKBCS 3a [ pymnoro, BoHa
IIPOIOBKYE BU3HABATH (PIHAHCOBUM aKTUB y 0031 CBOET MOAANIBIIOT y4acTl y (piHAaHCOBOMY akTHBI. SIKIIo
['pyna npoaoBxKye BU3HABATH aKTUB B 00CS31 CBOET MOJANIBIIOI y4acTi, BOHA BU3HAE TAKOXK BiATIOBIAHE
30008’ s13aHH. [Ipy npunuHeHH1 BU3HAHHA ()IHAHCOBOTO aKTHBY B LIIJIOMY Pi3HHILS MK OalaHCOBOIO
BapTICTIO (BU3HAUEHOIO Ha JIaTy MPUIMHEHHS BU3HAHHS) Ta OEP’KAHOI0 KOMIIEHCALI€I0 (BKIIFOYAI0YH BCl
oJiep>kaHl HOB1 aKTUBH MIHYC yCi IPHHHATI HOB1 3000B’s13aHHST) BU3HAETHCS B IPUOYTKY UM 30UTKY.
®dinaHCcOBI 3000B’13aHHS Ta IHCTPYMEHTH BJIACHOTO KamiTaixy boprosi iHCTpyMEHTH Ta IHCTPYMEHTH
BJIACHOTO KarmiTany KiIacu(ikyroTbcs ado sik (piHaHCOB1 3000B’s3aHHs, 00 K BIACHHUM KariTaad y 3aJIeKHOCTI
BiJl CyTHOCTI JJOTOBIPHUX BiIHOCHH Ta BU3HA4Y€Hb (hiHAHCOBOTO 3000B’s13aHHS Ta IHCTPYMEHTA BIaCHOTO
Kamitany. AKI[iOHEepHHU# Karitan AKuioHepHH Kanitan Kommnanii BU3HAETbCs y CyMi KOMITEHCAIll,
orpuManoi Komnaniero. Yci nopasbiii 301IbIIEHHS aKI[IOHEPHOTO KaiTaly BiJOOpaxaroThCs 3a
CITpaBeJIMBOIO BapTICTIO OTPUMAHUX BHECKIB. BUKy BIacHUX iHCTpyMeHTiB Kamitany Komnanii
BHUPAXOBYIOTHCS O€3MOCepeHBO 3 BIacHOTO Kamitary. JKomHux nmpuOyTKiB a00 30MTKIB, OB’ 3aHUX 13
pUI0aHHM, TPOAAKEM, BUILYCKOM a00 aHY/IIOBaHHSIM 1HCTPYMEHTIB BiacHOro Kamitany Komnanii He
BU3HAETHCS Y KOHCOJIIIOBAHOMY 3BiTi PO MPUOYTKU a00 30MTKH Ta iHIIUH CyKyHUH n0Xin. DiHaHCOBI



3000B’s13aHHs [ pyma 3aiiicHIOe Kiaacuikallito cBoix (hiHaHCOBHX 3000B’SI3aHb SK TAKHX, 10 B IMOJAJBIIOMY
OIIIHIOIOTHCS 32 aMOPTH30BaHOIO coOiBapTicTIO. DiHAHCOBI 3000B’I3aHHS TIEPBICHO OLIIHIOIOTHCS 3a
CITpaBeJIMBOIO BapTICTIO, 32 BUpaXyBaHHSIM BUTPAT Ha 37ilcHeHHs oneparlii. ®iHaHCOB1 3000B’SI3aHHA Y
MOAAJBIIIOMY OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO BapPTICTIO 3 BUKOPUCTAHHSIM METOAY €(eKTHBHOI BiJICOTKOBOT
ctaBku. [IpunuHeHHs BU3HaHHSA (QiHAHCOBHX 3000B’s13aHb [ pyna Bukitouae GpiHancose 3000B’s13aHHA (200
4acTUHY (piHAHCOBOTO 3000B’s13aHH) 31 CBOTO 3BITY PO (hiHAHCOBHI CTaH TOAL U JIMIIIE TOI, KOJIK BOHO
MOTaIIA€THCSA: TOOTO TOAL, KoK 30008’ s13aHHS, epeadaueHe J0roBOpOM, BUKOHAHO abo aHylbOBaHO, a00
KOJIV CIUTMB TEPMIH MOTO BUKOHAHHS. Pi3HUIIS Mixk 0aiaHCOBOIO BapTiCcTIO (hiHAHCOBOTO 3000B’s13aHHs (200
YyaCTUHU (DIHAHCOBOTO 3000B’s13aHHA), sike OyIo moraiieHe abo nepeaaHe HUI CTOPOHI1, Ta BUILJIAYEHOIO
KOMIICHCAIII€I0, BKJIIOYAI0YH OyIb-sKi MEpeaaHi HeTPOIIOBi aKTUBH a00 MPUIHATI 30008’ I3aHHS, BU3HAETHCS
B ipulOyTKy ab6o 30utKy. ICTOTHI OBJIIKOBI CY’KEHHA TA OCHOBHI JUKEPEJIA
HEBU3HAYEHOCTI OLIIHOK 3acrocyBanHs 001iKOBOT MOJMITUKY | pynu BUMarae BiJ KEpiBHULITBA
3aCTOCyBaHHS MPOQECIMHUX CYIKEHb, OI[IHOK Ta MPHUIYIIEHb CTOCOBHO 0alaHCOBOT BAPTOCTI aKTHUBIB Ta
3000B’s13aHb, AKI HE € OYCBUAHUMU 3 IHIIUX pKepest. OLIHKY Ta OB’ s13aH1 3 HUMU IPHUITYIIEHHS 0a3yI0ThCs
Ha ICTOPUYHOMY JIOCBIJII Ta IHIIUX (PAKTOpaX, sIK1, HA TyMKY K€piBHUIITBA, BBAXKAIOTHCS JOLUUIBHUMHU Y LIUX
obcraBrHax. GaKkTUYHI PE3yIBTATH MOXKYTh BIAPI3HATHCS BiJl TaKUX OIIHOK. OIIHKY Ta BIAMOBITHI
NPUIYIICHHS NEPerIAaloThCs Ha MOCTIHHIA OCHOBI. Pe3ynbsraTu neperiaaiB oOMiKOBUX OI[IHOK BU3HAIOTHCS
y TOMY NIepiojii, B SIKOMY 31HCHIOETbCS TaKUil EepervIsil OLIHKH, SIKIIO pe3y/ibTaT Neperisly BIUIMBAE HA
MMOTOYHHH Mepioj, ad0 y Tepiofi, B IKOMY 3IHCHIOETHCS TAaKUW MEPETIIs OIIHKK Ta MaiOyTHIX mepionax,
SKIIO PE3YJbTAT Mepervisay BIUIMBAE HAa MOTOYHHM Ta MaiOyTHI nepioan. ICTOTHI Cy/KeHHS Mij Jyac
3acTocyBaHHs 00J11K0BOT mosiTukn Hrkye HaBeAeH1 ICTOTHI CYIPKEHHSI, OKPIM THUX BIJMOBITHUX OLIHOK,
3po0JIeHNX KePIBHUIITBOM IIiJ] 4ac 3aCTOCYBaHHS 00MIKOBOI NOMITUKY [ pymiu, sIKi MatOTh HaliCTOTHIIINIA
BIUIMB Ha CyMH, BioOpakeH1 y KOHCOiJOBaHi# (piHAHCOBIH 3BITHOCTI. BU3HaHHS BUTpaT Ha JOCTIIXKEHHS Ta
po3poOKku. Butparu Ha mpoeKTH 3 JOCHIIKEHHS Ta pO3pOOKH BU3HAIOTHCS K HEMarepiajibHi aKTUBH JIUILIE
TOJli, KOJIM BOHU BiJIMOBIAIOTh KPUTEPISIM JI0 BUSHAHHS, BUKJIIAJICHUM B 00/1iKOBIi momituii ['pymm. Ha
CHOTOJIHI JKOJTHI 3 BUTPAT Ha JOCIIHKEHHS Ta pO3POOKH HE BIMOBIIATH KPUTEPISIM 10 BU3HAHHS.
BinnosiaHo, yci Butparu ['pynu Ha AOCTiIKEHHS Ta pO3pOOKHU AOTENep BU3HABAIUCS Y NEP1O/L, B IKOMY
BoHHU Oynu noneceHi. [lomanns ingopmanii 3a cermenramu. Ha nymky kepiBHuITBa, [ pyna npoBaauTh
orepauiiHy JisUTbHICTD K €AMHUN onepaniiinuii 6i3Hec-cermMeHT. [IpuiiMatoun 1ane CymKeHHs, KEpPiBHUIITBO
IpoaHaji3yBajo BU3HAUCHHS ONepauiiHoro 6i3Hec-cerMeHTa 3rifjHo 3 Bumoramu MC®3 8 1 npwuiinuio 10
BHCHOBKY, [0 y CKJIafi [ pynu HEMae »OAHOT TOCIOAApChKOI TISIBLHOCTI, YHi O pe3ylbTaTu Nepersgainucs Ta
aHaJIi3yBaJUCs OKPEMO Ha MPEAMET Map>KUHAIIBHOCTI Y pO3pi3i MPOAYKTiB, ab0 y po3pisi reorpadii. [pyma ne
BUJIUISIE oniepaliiny isuibHICTh ['pynu ,,Hopn @apm”™ sik okpeMuii CErMeHT y 3B°SI3Ky 3 THM, L0 YacTKa
MOKA3HUKIB TOXOY, MPUOYTKY/30MTKY Ta aKTHBIB HE BiJMOBIA€ KibKiCHUM KpHuTepisim MCD3.
Knacudikaris 3a1MIIKiB 3a onepawnisMu 3 OB’ sI3aHUMU CTOpoHaMu KomnaHisMu [ pynu. [pyna o0mikoBye
Ne0ITOPChKY 3a00ProBaHICTh 3a ONEpaLisiMU 3 OB’ I3aHUMU CTOpOHaMU KomnaHisMu [pynu. ¥V ¢dinancoBii
3BiTHOCTI [ pyna BimoOpasuiia qaHi 6alaHcH y CkJazi 1e0iTopchKoi 3a00proBaHOCTI Ta iHIITUX HEOOOPOTHHUX
aKTHBIB, @ TAKOX 1HIIOI 1eOITOPChKOT 3a00proBaHocTi. KepiBHUIITBO BBaXKae, M0 3BAYKAIOYH HA BATIOTHI
0OMEKEHHSI I0/I0 TPAHUYHOTO CTPOKY PO3PAXYHKY 32 EKCTIOPTHO-IMIOPTHUMH OTIEPAIlisIMH 3T1IHO 3 YNHHUM
3aKOHOJIABCTBOM Ta ICTOPUYHI JJaHi I0/I0 MPOBEACHHS MOAIOHHX Omepaliif, cyMu 3a00proBaHoCTi Oy1yTh
HoramieHi y rpomoBiii popmi Ta y paMKax CTPOKiB, 3a3HaYCHUX Y BIAMOBIIHUX KOHTPAKTAX, & TAKOXK 3
ypaxyBaHHSM BUMOI [IOTOYHOT'O 3aKOHOJIABCTBA 3 BAJFOTHOTO KOHTPOJIO. 3TiIHO 3 YMOBaMH TaKUX
KOHTPAKTIB, aKI[IOHEPH HE MalOTh OE3yMOBHOTO MpaBa Ha BiITepMiHyBaHHS Iu1aTeXiB. KepiBHUIITBO BBaXKae,
10 Ha MiIcTaBi Oi13HEC-TIaHIB BIACHUKIB HAsBHI IOCTATHI JOKAa3H1 MO0 IJIATOCITIPOMOXKHOCTI KOMITaHii
['pynu, a TakoX TBEPAUX HaMIpIB LIOZ0 MOTralleHHs JaHoi 3a0oproBaHocTi. OCHOBHI JKepena
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JKepelia HEBU3HAUYEHOCTI OI[IHOK 3p00JIEHUX KEPIBHUIITBOM Ha KiHEIb 3BITHOTO MEPioAy, IIOA0 IKUX iICHYE
3HAUHUM PU3HUK TOTO, 1110 BOHU CTAaHYTh IPUYMHOIO CYTTEBUX KOPUI'YBaHb 0aIaHCOBOI BAPTOCTI AKTUBIB Ta
3000B’s13aHb [IPOTATOM HACTYNHOTO (PIHAHCOBOTO POKY. Pe3epB Ha BUHArOpPOAM 3a CTUMYJIIOBAHHS IPOJIaXiB.
CraHOM Ha 3BiTHI IaTH, CTYIIHb BUKOHAHHS MOKYTISIMU OKPEMHX YMOB JJIsSi OTPUMaHHs BUHArOpoJ Ta
OOHYCIB 3a MPOBEJICHHS 3aXO0/IiB 31 CTUMYITIOBAHHS MPOJaKiB 3aJMIIAETHCS HEBU3HAYEHUM. YIIPABIIHCHKHUNA
nepcoHaj poOUTh HalKpally OLIHKY CyMU O4iKyBaHMX BHUILIAT 3 ypaXyBaHHSIM KOHTPAaKTHUX YMOB,
(akTUYHOTO PiBHS MPOJAXKIB Ta ICTOPUUHOTO AOCBIAY I'pynu moao BumaT koutpareHTaM. CTpOKH KOPUCHOT
eKCILTyaTallii OCHOBHUX 3ac001B. OIliHKa CTPOKIB KOPUCHOTO BUKOPUCTAHHSI 00’ €KTIB OCHOBHHUX 3aC001B
BHMarae BiJl KEpIBHHUIITBA 3aCTOCYBAaHHA MPO(ECIHUX Cy/IKEHb, K1 0a3yI0ThCs Ha JOCBiAlL poOOTH 3
aHasoriYHUMU akTuBam. [1i7 yac BU3HAaYEHHS CTPOKIB KOPUCHOTO BUKOPUCTAHHS aKTHBIB KEPIBHHUIITBO
BPaxOBY€ CIIOCOOM OYiKyBaHOTO BUKOPHCTAHHS KOXKHOTO aKTHUBY, HOr0 MOpaJbHHIA 3HOC, (Di3MYHMIA 3HOC Ta
YMOBH, B IKHX OyJie eKCIUTyaTyBaTHCs el akTuB. 3MiHa Oyb-AKO0i 3 IUX YMOB a00 OLIIHOK MOXKE IPU3BECTH
JI0 KOPUTYBaHHSI MalOyTHIX HOPM aMOPTH3allii, 0 00JIIKOBY€EThCS MEPCIIEKTUBHO. UKCTa BapTiCTh peaizarii
3amaciB. Y BignosigHocTi 10 MCBO 2 ,,3anacu’ 3amacu Bi1oOpa)KaroThCsl 32 MEHITIOKO 3 IBOX BEJTUYHH:
NEPBICHOI BapTOCTI Ta YUCTOI BapTOCTi peanizauii. [1ix yac oninku 4ucToi BapTOCTi peanisaliii 3anacis [ pymna
3aCTOCOBYE pi3HI MpodeciifHi Cy/PKeHHS JJIs1 BU3HAYCHHS: * OYIKyBaHOI I[IHU MPOJIaXKy 3aIaciB Iij] 4ac
3BHYAITHOT TOCTIONAPCHKOI AISTBHOCTI, 32 BUPaXyBaHHAM PO3PaXyHKOBHX BUTPAT Ha 3aBEpIICHHS oneparii
IPOJIaXy; Ta * PiBHS MMOJAIBIIOI0 BUKOPUCTaHHA 3anaciB. Ha koxxHy 3BiTHY nary ['pyna npoBOAUTE OLIIHKY
OaJTaHCOBOI BapTOCTI 3amaciB 1 BiIoOpakae, KO HEOOX1THO, CIIMCAHHS BapTOCTI 3amaciB JI0 IXHbOT YUCTOL
BapTOCTi peanizarii. [IeHciiiHi 3000B’s13aHHs. 3000B’13aHHS 3 BUIUIATH TICHCIH OI[IHIOIOTHCS HA OCHOB1 HU3KH
OYiKyBaHb Ta IIPOTHO31B, SIKI BUKOPUCTOBYIOTHCS JIIsl OLIHKY 3000B’13aHHSI Ha KIHELlb KOYXHOTO 3BITHOTO
nepiony. J{st BU3HaUeHHS MOKa3HUKIB TUIMHHOCTI Ka/IpiB, OI[IHKH 3MiH B 3apO0iTHIN miari, iHAeKCY iHIIiT
TOILIO BiJl KEPIBHHUIITBA BUMATA€THCS MPUHHATTS ICTOTHUX NPOQECIiHUX CyIKeHb. 3MIHU OL[IHOK KePIBHHUIITBA
MOXYTh BIUIMHYTH Ha CyMy BapTOCTi 3000B’s13aHHs Yy 3BiTi Ipo (piHAHCOBUI CTaH Ta BIAMOBIIHI HApaXyBaHH:I
y 3BiTi po (iHAHCOBI pe3yNbTaTH (IHIIWHA CyKynHUH 10Xi1). 4. Onuc 00paHoi MOMITHKY M0A0 (hiHAHCYBaHHS
JISITEHOCTI 0COOM, TOCTATHICTh pOOOYOTO KarmiTamy Uil IOTOYHUX MOTPEeO, MOXKIIMBI IMIJITXU TIOKPAIICHHS
nikBiHOCTI. ['pyna BBaxkae GOProBi IHCTPYMEHTH 1 BIIACHUMN KaliTal OCHOBHUMH JiKepenaMu (PiIHaHCYBaHHS.
VY nuTaHHAX yNpaBiIiHHA KariTanoM niisivu [pynu € 3a6e3neueHHs mpuOyTKy akIliOHepaM Ta BHUTIA JUIs
IHIIKX 3aliKaBJICHUX CTOPiH, a TakoXk 3a0e3neueHHs pinancyBaHHs AisutbHOCTI [ pynu. IlomiTuka ynpapaiHHS
KamitanoM ' pynu HampapieHa Ha 3a0e3MeueHHs 1 TIATPUMAHHS ONTUMAJIbHOI CTPYKTYPH KariTaty s
CKOPOUEHHS 3arajJbHUX BUTPAT HA KaMiTall, Kl BAHUKAIOTh, Ta THYYKOCTI Y NUTAaHHAX Joctyny [pynu 1o
pUHKIB Karitaimy. Po6o4oro kamitany JOCTaTHBO JUIsl TOTOYHUX MOTped. KepiBHUIITBO 3MIMCHIOE PEeTyasIpHU
MOHITOPHUHT CTPYKTYpH Karitaiay ['pynu 1 Mo)ke BHOCUTH KOPUTYBAaHHS y MOJNITUKY Ta LIl yIPaBIIHHS
KaIiTajioM 3 ypaxyBaHHIM 3MiH B OIlEpallifHOMY CEpeIOBHIIi, TEHCHIIIIX pUHKY a00 CBO€T cTparerii
PO3BHTKY. 5. OnHC MOTITHKH LIOA0 TOCIIIKEHb Ta pO3pOOOK, CyMa BUTPAT Ha JOCHIHKEHHS Ta PO3pOOKY 3a
3BiTHUH pik. AT «@apMak» po3misaae T0CHIHKEHHS Ta PO3pOOKY SK KIFOUOBUN (PaKTOP PO3BUTKY KOMITAHIT
Ta MONOBHEHHS NMOPTQEI0 NPOTYKTIB HOBUMU Cy4acHUMH JiikaMu. CTBOPEHHS JP)KEHEPUKOBUX Ta
OpUTIHAJILHUX JIIKAPCHKUX 3aC001B BiI0YBA€THCS 3aBASKA BUKOPUCTAHHIO TOCATHEHb (DyHIaMEHTAIBHOT 1
IPUKIIATHOT HAayKH Ta IHHOBaliifHuX TexHosorii. HaykoBui AT "®apmak" y ciiBmpaiii i3 creniajii3oBaHUMU
IHCTUTYTaMH po3poOMIH Ta TOCTiAMIHN 3a ocTanHi 20 pokiB moHaa 450 TOTOBHX JIIKAPCHKUX Mpenaparis Ha
OCHOBI Maibxke 150 akTUBHUX (hapMalleBTUYHUX CHOIYK Ta CTBOPMIM OUbII HiX 11 mimicHux ¢apmako-
TepaneBTUYHUX nopTdeniB. OcobaMBO BUSHAYHUMU Cepel HUX € MOPTQesti NPOTU3aCTyJHHX,

0 TaTbMOJIOTTYHHX, KapA10JOTIYHUX, CHIOKPUHOJIOTIYHHUX Ta AIarHOCTHYHUX 3ac00iB. [TopiBHAIBHI KITiHIYHI
BUIPOOYBaHHS Ta JOCIIKEHHS 13 010€KBIBaJIGHTHOCTI JPKCHEPUKOBUX TPETapaTiB MPOBOJATHCS Ha 6a3i
IIPOBIJTHUX IHCTUTYTIB Ta CHEI1aJli30BaHUX YCTAaHOB B YKpaiHi, KpaiHaX OJIM>KHBOTO 3apyOnKKs Ta
€Bpocorozy. [loTouni Ta nepcrnekTuBHi m1anu R&D xapakTepu3yroThCs MiIBUIIEHHSIM €(EeKTHBHOCTI HOBHX



PO3pOOOK, MOJANBIION MiATOTOBKOIO AOCHE AJIs €BPOIEHCHKOI Ta aMEPUKAHCHKOI peecTpallii, pO3BUTKOM
MDKHapOJHOTO MapTHepCcTBa Tomo. Hapasi Ha pi3HUX CTalisIX BUKOHAHHS 3HAXOMUTHCS MOoHa ] 60 IpOeKTiB
TOTOBHUX JIIKapchkuii 3ac001B Ta 20 ADI BaxinBoio CKJ1a10BOK0 HAYKOBO-TEXHIUHOI TISJIbHOCTI KOMITaHIi €
CYIIPOBIJT )KUTTEBOTO UKy ICHYHOYOTO TOPTQEITIO MPOAYKTIB, BKITFOUAIOYH OMITHMI3AIlil0, YI0CKOHATICHHS
TEXHIYHUX BUMOT, ICHYIOUMX TEXHOJIOTIH Ta METO/IB aHai3y. Ha pi3HHX cTaisgx BIPOBaHKEHHS
ansrepHatuBHOrO ADI 3HaxoxsThes 50 cyOcTanuii s Oibie Hix 80 mpoxykTiB. [IpuHIMNM Ta MiIX0a1 10
opranizariii po0iT i3 JociiKeHb Ta po3pobok Ha AT "dapmak" 103BOJIAIOTH, 3 OJHOTO OOKY, BUPIITyBaTH
3aBJIaHHSI OTIEPATHBHOTO IMIIOPTO3aMIIIEHHs BAPTICHUX JIIKIB JOCTYITHAUMH Ta SIKICHUMH BITYN3HIHHUMH
aHaJIOTaMH, a 3 JIPYToro — CTBOPIOBATH JDKCHEPHUKH 32 MDKHAPOJAHUMH CTaHAAPTAMH 3 METOIO ITapaIeIbHOTO
BUBEJICHHS HA JICKiJIbKa PUHKIB OHOYACHO. 3/IIHCHIOETHCS TIpoTrpamMa MoCTIHHOT TEXHIYHOT MOojIepHi3aii
naboparopiii, OCHAIIEHHS CyYaCHUM JOCIITHUILKUM 00IaJHAHHSAM JIJIs1 CTBOPEHHSI HOBUX IPOJYKTIB,
Oe3nepepBHOro 30aradyeHHs 3HaHb PO MPOAYKTHU Ta 3pOCTA0YOr0 po3yMiHHsA nporecis. [Ipo HaykoBuii Ta
IHTEJIEKTyaJIbHUH PIB€Hb PO3POOHHKIB CBIAYUTH BEJIMKA KIJIBKICTh ITyOJTiKaIliii, BUJAHUX MMaTEHTIB Ta BUSHUX
cryneHiB. 3 2017 poky «®apmak» € yuacHukom aBox nporpam «Horizon-2020», VAHVISTUS 1 ORBIS, 3a
HanpsamoM Research and Innovation Staff Exchange (RISE). Lle yHikanbHa MOXIUBICTh O3HAHOMUTHCS 3
HOBUMH PO3pOOKaMU HAyKOBUX JTaboparopiit kpaiH €C. YdacTs y IIUX MPOEKTaX CIPSIMOBaHA HA 3MIITHCHHS
ICHYIOYOTO MDXXHAPOAHOTO cHiBpoOiTHUITBA Mixk [lapTHepamu y pamkax KoHcopiiiymiB Ta BCTaHOBJICHHS
HOBHX JOBTOTPUBAINUX CTOCYHKIB IIIJITXOM OOMiHY CHeIialiCTaMu B Tally31 HAyKOBUX JIOCHIIKEHb Ta
iHHOBaIii. Taka B3aEMOJIis CIIpHsie MABUIIICHHIO TPOQECIHHOTO PiBHS, 0OMiIHY 3HAHHSAMH, PO3IIUPIOE
HayKOBUH CBITOIIAA. 3riHO OKpeMoi ¢diHaHcoBoi 3BITHOCTI AT « DPAPMAKY, cyma BUTpar Ha AOCIIKSHHS
Ta po3poOKy 3a 3BITHUM nepioa ctaHoBWIA 81 998 Tuc.rpH. BuTpatn Ha nOCHiPKeHHS Ta po3po0KU Oyau
NpeACTaBJIeHI JOKIIHIYHUMHE Ta KIIHIYHUMHU BUTIPOOYBaHHSIMH, TIOB’ I3aHUMH 3 TeHEPHYHUMH TIpeTrapaTami.,
BUTpaTaMM Ha IEepCcoHall, CHPOBUHY Ta MaTepiau, siKi OB’ s3aHi 3 TOCIIKEHHSIM TaKuX MPerapaTiB, a TAKOX
peecTpallilo HOBUX JIIKapChKUX MpemnapariB. Uepes BiiiHy Ta MIMpoKoMaciiTaOHe BTOPrHeHHs pd B YKpainy,
Butpatu AT «Dapmak» Ha TOCTIHKEHHS Ta po3poOku y 2022 polii 3SMEHITHINCh. BUTpaTn Ha AOCITIKESHHS
Ta po3poOKH OyiH MpeACTaBiICH] JOKIIHIYHUMHE Ta KIIIHIYHIMHA BUTIPOOYBaHHSIMU, TIOB’ I3aHUMH 3
FeHepUYHUMH IIpernapaTaMy., BUTpaTaMu Ha IEPCOHaJl, CHPOBHHY Ta MaTepiaiiy, skl OB’ g3aHi 3
JOCTI/DKEHHSAM TaKUX MpenapariB, a TAKOXK PEECTPAIIi0 HOBHX JIIKAPCHKUX Mpenaparis. 6. [ndopmariis momo
MpOAYKTiB (ToBapiB abo mocnyr) ocobu: 1) onmuc npoayKTiB (TOBapiB Ta/abo MOCIYT), sIKi BUPOOIIsSe/HaIae
ocoba; AT «Dapmak» - 11e poBigHa (papMalieBTUYHA KOMIIaHis, KA YCHIIIHO Ta AWHAMIYHO PO3BUBAETHCS 13
yacy i1 ctBopeHHs B 1925 poui. [TpoTsirom ocTaHHIX pOKiB HiANPUEMCTBO 3aJTUIIAETHCS JIIIEPOM Cepe
BITUM3HSHUX mianpueMcTs, a B 2010 porti AT «®apmak» crano kommnaniero Nel Ha ¢apMarieBTHIHOMY PUHKY
VYkpainu Ta Bxke 13 pokiB yTpuMye 110 J1A€pChKy MO3ULI0. Y 3BiITHOMY niepioai 2022 poKy IpoayKTOBHMA
noptrdens AT «Dapmax» CKIaIaeThCs 3 penaparis, ki 6a3yoTsest Ha 187 MHH (Mmi>knapogHa
HEMaTeHTOBaHa Ha3Ba) Ta MpejacTaBieHl 397 HOMEHKIATypHUMH MO3HLISIMU B TPaC-THCTI KOMIaHii.
OCKUIbKH CKJIa/1 TOTOBOI MPOYKIIi{, CADOBUHH Ta YIAKOBKU OyB MOBHICTIO 3HUILEHUH POCIHCHKUMU
BiliCbKaMH, 1€ PU3BEIIO JI0 3HAYHOTO CKOPOUYEHHS KUIBKOCTI HoCcTynmHuX it npogaxy SKU 3 6epesns 2022
poky. Tomy, Ha kiHenb | kBapTamy 2022 poky nponykroBuii moprdens AT «Dapmak» OyB npeacTaBiIcHUI
auie 52 HOMEHKJIATypHUMHU NO3ULisMU B Tpaiic-nucti komnanii. AT «®apmak» pokycyeTbcs Ha po3pooiti,
BUPOOHHUIITBI Ta MPOJIAXKY PELENITYPHUX Ta Oe3pelenTypHUX JTIKapChKUX 3ac00iB MIMPOKOTO TMEPEIIKY,
30KpeMa T'eHEpUYHHUX MPerapariB Ta MpenapariB 100pe BUBYEHOTO MEINYHOTO 3acTocyBaHHsA. KpiM Toro, y
CBOEMY apceHali MiANPUEMCTBO Ma€ JiBa OpEeHA0BaHUX OPUTiHAIBHUX (hapMalleBTUYHUX MPOLYKTH (AMi30H,
AHTpans). Bupobu MequaHOTO NMpu3HAYEHHS Ta O10JI0TIYHO aKTUBHI TOOABKM CKJIaIal0Th MeHIe 5% Bix
3aranbHuX npoaaxiB. AT «Dapmak» Bifirpae BaXJIUBY POJIb y IEPKaBHUX MporpaMax mpodiIakTHKA Ta
JKyBaHHS J11a0€Ty, apTepladbHO1 TiIepTeH311, ICUXIYHUX PO3JIaJIIB Ta MUIETICT, 0 peasi3yloThcs B YKpaiHi.
Kommnanis 6epe yuacts y nmporpami «JlocTymHi J1iku» 3 MOMeHTY ii crapty B 2017 poi. 3 54 monexyi, mo



MIPUCYTHI B MporpaMi y 3BiTHoMY niepiozi 2022 poky, 16 monekyn nocradae AT «Dapmak» Ta npuiimae
y4acTh y BCiX 7 TepaneBTUYHUX rpymnax. [IpoxykroBuii moprdens AT «Dapmak» MOKpUBA€E ITUPOKUH TIEPEITIK
TEpareBTUYHUX TPYII, ajle KOMIIaH1s (POKYCYEThCSI Ha CIMOX OCHOBHUX Ipylax JiKapchbKuX 3aco0iB, a came: -
[TpotusactynHi 3acobw, - ['actpoeHTeponoriuynmii noprdens, - EngokpuHonorivanii noprdens, -
Hespomnoriunuii noprgens, - 3acodu, 110 BIUTMBAIOTH HA KPOBOTBOPEHHS, - Kapaionoriuyauii noprdes, -
[Tporusipycuuii moptdens. AT «Papmak» Mae JeKiIbKa Creiaai3oBaHuX NOpT(EiB, TAKUX K

0o TaTBEMOJIOTIYHHM Ta ICUXiaTpuaHi mopTdeni, kouTpacTHi 3acoou st MPT ta KT, Ta mpoBoauTh BUITyCK
(dhapmarieBTHYHOI MPOIYKIIIi 0 KOHTPAKTY IS CBOiX MApTHEPIB, SK JJI pPUHKY YKpaiHH, TakK 1 Ha €KCIIOPT.
Bnponosxk 2012-2022 poki, AT «®apMak» € OHUM 3 HaHOUIbILI AKTUBHUX JIOKAJIbHUX (hapMalleBTUIHUX
BUPOOHUKIB Ha YKPATHCHKOMY PHUHKY y PO3pOO0IIi, peecTpallii Ta BUBEJCHHI HA PUHOK HOBUX MPOIYKTIB. Y
noptdeni kommnanii HapaxoByeThcst Oubiie 220 mpoaykToBuX A0cke. LIlopoky KoMmaHis BUBOJUTH HAa pUHOK
6113bK0 20 HOBHX Cy4acCHHX JIIKapChbKHX 3ac00iB. BipoBapkeHO Ta MOCTIMHO BJOCKOHATIOETHCS
(apmaleBTHYHA CUCTEMA SKOCTI 3T/IHO 3 YUHHUMU PEryIsSsTOPHUMHU BUMOTaMU Ta BIJIOBIJHO /10 CBITOBHX
crangapris: [SO, GMP. Ha nianpueMcTBi GyHKITIOHYIOTE O1biie 20 BUpOOHUYHX JIiHIH, 10 BiIMTOBIIAI0ThH
BuMoramMm GMP. CTBopeHO cyyacHUi 1OCIITHUIBKUIA KOMILJIEKC, IKUI BKJItOUae B ceOe 4 pi3HONpoQIbHI
aHaMITHYHI JIaboparopii, 2 maboparopii i3 6ioTexXHONOTiuHUX Ta cuHTeTHYHUX ADI, 3 TexHOMOTIUHI
naboparopii g rotoBux (opm, 4 minotHi R&D pinpauni. BiaacHuit mabopaTopHO-TEXHOIOTTUHUI KOMIUIEKC
R&D - HaykoBO-10CITITHUHA TOMITOH /711 BUIPOOYBaHHS HOBUX 1 BIOCKOHAJICHHS HasIBHUX TEXHOJIOT1H
TOTOBMX JIIKapChKHUX 3aco0iB. JJabopaTopii ocHaIleHI BUCOKOTEXHOJIOTIYHUM 00IaJHAHHSAM TaKHX CBITOBHX
BUpoOHUKIB, K Glatt, SBM, Urlinski, Belimed, De Ditrich, Gea, Sartorius, Malvern Instruments ta iH. 2)
00csiru BUpOOHUIITBA (Y HATypaJIbHOMY Ta TPOIIOBOMY Bupasi); O0csaru BUpoOHHUIITBA (OKpema 3BITHICTH AT
«®DapMmak») 3a 3BITHUI MEPioJ CKIIAIH: B HATypaJIbHOMY BHpa3i TOTOBA MPOAYKIis (papManieBTHIHI
npenapaTy i Marepiajiu, THC. yM.yIl. — 31 855 B rpomoBomMy Bupasi roToBa NpoAyKLis apMarieBTU4HI
npenapatu 1 Mmarepianu - 1 916 886 Tuc .rpH. 3) cepenHpopeanizauiiiti iHU TPOAYyKTiB; [Hpopmaris B
PO3pi3i OKpEMHUX NPOIYKTIB HE 3a3HAYAETHCS Uepe3 3HaUHY KUIbKICTh HOMEHKJIATypHUX MO3ULINH IPOTATOM
Bcboro I kBapTamy 2022 poky (397). Cepennbopeatizaliiiiia IiHa MPOIyKTIB 3a TaHUMH OKpeMoi (piHaHCOBOT
3BiTHOCTI AT «@apmak» 3a 3BiTHUI nepioa ckiana 60,37 rpH./yMm.yn. 4) 3arajgbHa cyma BUpyukH; Yucra
BUpYyYKa (JI0Xi/1) Bi peamnizamii mpomayKuii 3a JanumMu 3BiTy Tpo (piHaHCOBI pe3yabTraTH (3BT PO CyKYITHUI
noxin) AT «Papmax» 3a I kB 2022 p. cknana 1 650 691 Tuc.rpH., B TOMY YMCIIi: - HA BHYTPILIHII pUHOK
VYkpainu Oyno BigBanTaxkeHo 1 353 040 tuc. rpH. (82,0% Big 3araabHUX MPOAAXK); - HA eKCHOPT — 297 652
tuc. rpH. (18,0% Bix 3aranbHUX Mpojax). 5) 3aranbHa CyMa eKCIOPTY, YaCTKa eKCIOPTY B 3arajibHOMY 00cCs31
nponaxis; [Ipoxykiiist kommnaHii ekcrioptyeThes y Ounbie 30 kpain cBity AT «®apmaky T1AHO PEeACTaBIIsIE
JiepKaBy Ha MDKHAapoJHiHM apeHi — npenapatu AT «®apmak» npoaarTbes B Outbin Hix 30 kpainax city (€C,
Llentpanbhoi ta IliBnennoi Amepuku, CH/I, bausskoro Cxony # Aszii), AT «®Papmax» BigkpuBae HOBI
NPEACTaBHUIITBA B iHIINX KpaiHax. HoBa cTpaterist po3BUTKY MiANPHEMCTBA Nepeadadae TpaHnchopmariiro
yKpaiHChKOi KoMNaHii y MixkHapoaHy. [Ipoaykiist komnaHii upoko 3aTpedyBaHa Ha eKCIIOPTHUX PUHKAX
3aBJISIKM BUCOKIH sIKOCTI, epekTuBHOCTI Ta Oe3memni. AT «Papmak» mocradae npoaykiriro y [Tomsry,
Bonrapiro, Jlatito, JIutBy, Benuky bpuraniro, CnoBauunny, Mekcuky, ABctpanito. B 6epesni 2022 poky
eKCIOPT MPOAYKIIII MPAaKTUYHO 3yMMHUBCS Yepe3 MHUpPOKoMacITabHe BTOPTHEHHS pOCIChKOI enepallii B
VYkpaiHy Ta 3aKpUTTs KOpoHiB. YucTa BUpydKa (J10X11) Bi pearizalii mpoayKiii Ha eKCIoPT 3a JaHUMHU
¢inancoBoi 3BiTHOCTI AT «®apmak» 3a I kB. 2022 poky cknana 297 652 tuc. rpH. (18,0% Bix 3aranbHux
nponax). OcHoBHUMU ekcriopTHUMHU puHkamu AT «Papmax» 3a nmigcymkamu I kB 2022 poky Oyiu (THC.TpH.):
Cxinna ta Lentpansaa Asis, Cxig 131 266 44,10% Cxigna €Bpona Ta €Bponeiickkuii coro3 62 408 20,97%
LenTpanpHa Ta [liBnenna Amepuka 90 092 30,27% Inmi kpainu 13 886 4,67% 6) 3aneXHICTb BiJl CE30HHUX
3miH; @apMalieBTUUHA TPOMHUCIIOBICTD — II€ OHA 13 HAHOUIBIIT 3aJISKHHUX TATy3€H BiJl CE30HHUX 3MiH.
3a3Buuail, HaitOibI mpogaxki AT «®apMaky» NpHUMagar0Th HAa YETBEPTHI KBapTal KOXHOTO pokKy. B



MIPOYKTOBOMY TOPT(esIi KOMITaHii € MPOIYKTH SIK JIJIs1 3MMOBOTO CE€30HY (MPOTU3aCTyAHI perapaTH), Tak i
JUTS JTITHBOTO CE30HY (IIPOTHAJIEPTivHI TpenaparH), a TAKOXK MperaparH, 1o He 3aJ1eKaTh Bl CE30HHUX 3MiH.
B 3B’s13Ky 3 BilICBKOBOIO arpeci€ro Ta 3HULIEHHSM CKJIay FOTOBOT MPOIYKIIi Ta JoNOMIXKXHUX MaTepiaiiB AT
«®Dapmak» Ha modaTtky oepesHs 2022 p. 3HaYHO 3MEHIIMIIKCS TpoAaxi y 6epe3Hi 2022 poky. 7) OCHOBHI
kiieHTu (Oinbiie 5% y 3aranbHii cymi BUpyuykn); OcHoBHA yacTKa npoaykuii AT «Dapmak»
BIJIBAHTAXYETbCS ONITOBUM AUCTPHUO FOTOpaM, K B YKpaiHi Tak i Ha eKCIIOPTHUX PUHKAX, HEBEJIMKA YacTKa
BIJIBAHTXKYETHCS HANPSAMY B allTeKH, TOCIITaI Ta 1HI1 3aknaan MO3, 0 3HaXOAAThCS Ha TEPUTOPIi
VYkpainn. OCHOBHI KJTIEHTH - ONTOB1 TUCTPUO t0TOpH TOBAPHCTBO 3 0OMEKEHOIO BiAMOBIAAIBHICTIO «ba/[M»,
CrnisibHe YKpaiHChKO-€CTOHChKE MiPUEMCTBO Y (hOpMi1 TOBapUCTBA 3 0OMEKEHOIO BIANOBIJAIbHICTIO
«Omrima-®apwm, JIT/». 8) puaku 30yTy Ta KpaiHH, B SKUX 0COOOI0 3/IIHCHIOETHCS MisUTbHICTh; OCHOBHHIA
TEpUTOpiaIbHUM PUHOK 30yTy — Ykpaina. AT «Dapmak» mMae BiacHi npenctaBHuLTBa B Kasaxcrai,
V36ekucrani, Kuprusii, B’etnami ta odic y O6’eqnanux Apadcpkux Emiparax. KpiMm ekciopTHUX pUHKIB
CH/I, BaxxTuBUMH pUHKaMH 30yTy € pHHKH €Bpornu, 30kpeMa, puHkH [Tombmi, bonrapii, JlaTsii,
BenukoOpuranii, CnoBayunan Ta JInTBH. 30UIBIIYIOTECS OOCSTH MPO/IaXKiB HA PUHKH 1HIIUX KPaiH, 30KpeMa,
B’ernamy, Ipaky, ABctpamii, ®ininmin, OAE, Tainanxy, [HaoHe31i, mOpoKy po3muproeThes reorpadis Kpain
excriopty. 9) kananu 30yTy; Jnst qucTpuOy1ii TikapchbKUX 3ac00iB Ha (hapMaIleBTUYHOMY PUHKY, B
OCHOBHOMY, BUKOPHUCTOBYIOTHCS HETIPsIMI KaHay. HaiiGinbIn mommpeHuM KaHajaoM MPOAaXiB € BUPOOHHUK -
JUCTPHUO'IOTOP - anTeKa - CIOKKUBay. Y CepeHbOMY, KaHaJIaMU OIHOTO AUCTPHUO'T0TOpa NOKpUBaeThes 10 70-
80% 3aranbHOI KUTBKOCTI anTedyHuXx Mepexk 1 60-80% nikyBaabHUX 3akiaaiB. OCHOBHUMHU KOMITaHISIMU, 3
skuMu AT «Dapmaky CITIBOpAIOE HAa pUHKY YKpaiHu Oe3mocepeHbo € papManeBTUIHI JUCTPUO FOTOPH
TOB «ba/IM», CII «Ontima-®apwm, JItoy, AT «Papmarttis», MiHICTEpCTBO OXOPOHH 310POB'sS, MEAUYH]
3aKJIa]Iv JIEP)KaBHOI Ta MPUBATHOI (DOPM BIACHOCTI, anrTedHi Mepesxi. J1Jist 301IbIIIeHHs PHHKOBOTO MOKPHUTTS
BUPOOHUK MPOJIAE CBil TOBap OE3MOCEPEHBO SIK alITEUHUM MEpeKaMm, TakK 1 JIIKyBaJIbHUM YCTaHOBaM
(muTOMa Bara Takux IPOJIaXkiB MOXKe KomuBaTucs B Mexax 2-20%). IloctaBku 3a TeHaepamMu 311 HCHIOIOTHCS
yepe3 AUCTPUO'IOTOPIB, SKI CIIEMiali3y0ThCs Ha TEHACPHUX poAakax, a00, B pa3i BEJIMKUX 3aKyTiBEb,
Oe3rmocepeIHbO BT BUPOOHUKA. Y paMKax peanizarii ctparerii auctpulymii AT «Dapmak» po3BuBae
TPaIUIliHI KaHAJIA B pO3ApiOHOMY Ta rocmiTaibHOMYy cerMeHTax. st criBmpari oOuparoTbest HAMOUTbII
TUCTpUO'TOTOpU HA pUHKY. 10) OCHOBHI MOCTAYaILHUKH Ta BUAHM TOBAPIB Ta/ab0 MOCIYT, IKi BOHU
MOCTaYal0Th/HAJAI0Th 0C001, KpaiHH 3 AKHUX 3/1IHCHIOETHCS TIOCTAuYaHHsI/HaJaHHs ToBapis/mociyT; AT
«®apMak» BUKOPUCTOBYE Y BUPOOHHIITBI TOTOBOI MPOIYKIIii HACTYIIHI BUY CHPOBUHH Ta MaTepiajiB:
cyOcTaHIIii, TOTOMIXKHI pEYOBHHH, ITaKyBaJIbHI MaTepiaan. 3a BUKIIOUCHHSIM CYyOCTaHIlIi, HA pUHKY iICHY€
0araTo rmocTra4aJibHUKIB CHPOBMHHU Ta MaTepialliB. 3aKyIiBiis CyOCTaHIIN € CTpaTeTriyHO BaXKJIUBOIO JIJISt
HAIPUEMCTBA, OCKUIBKH BapTiCTh CyOCTaHIIII Mae IpsIMUIA BIUTUB Ha cOO1BapTICTh TOTOBOT poAykiii. AT
«®Dapmak» Kymye cyOcTaHIii Ta iHITy CHPOBHHY Ta Marepiaj y pi3HOMaHITHUX 30BHIIIHIX Cy0’€KTiB
rOCIOAAPIOBaHHS, BKIIOUAIOUU BUPOOHUKIB, JIIIIEH31aTiB Ta TpeinepiB. [IeBHI BUau CHpOBUHU Ta MarepiajiB
Ha TepuTopii YKpaiHu He BUPOOIAIOTHCS 13 3a0€3MeUeHHsIM HE0OX1THOTO PiBHS SIKOCTI, 800 BUPOOISE€THCS Y
HenocTaTHiN KinbkocTi. Tomy AT «®apmak» immoptye 6mau3bko 70% Bija 3araiabHOi MOTpeOU CHPOBUHHU Ta
MaTepiaiiB il BUPOOHUIITBA hapMaIleBTUYHHUX MTpEenapariB 3 psiay KpaiH, Bkirouatoun Himewunny, Kurai,
CIIA, [nairo nuisxoM yKiIaJaHHS OPSIMHUX KOHTPAKTIB a00 KOHTPAKTIB 3 AUCTpUO toTopamu. 11) ocobausocti
CTaHy pPO3BUTKY Tajy3i, B sIKiil 31HCHIOE TisUTbHICTH 0co0a; Ha movarky poky (ikcyBamoch 3pocTaHHs
eKoHOMiKH, pexopaauii o0csar BBII 3a mizcymkamu 2021 p., OyayBanucs miaHu Ha MailOyTHE Ta TOTYBaJTUCS
1o yeprosoi xBuwii nagaemii COVID-19. Oanak, 24 moToro pocist po3noyaia HIOBHOMACIITaOHY BiiiHY pOTH
VYkpainu, 1110 MOBHICTIO 3pyHHYBAJIO BC1 TU1aHU. BiliHa BrutnHya Ha OUTBIIICTD cep eKOHOMIKH, OCKUTBKH
BOHA MaiXe 3yMUHWIACS Y PEeTiOHaX, JIe BeayThcs abo Bemucs 60ioBi nii. Kpim Toro, BHACTIA0K BiHU
YaCTHHA HACEJICHHS 3 PerioHiB 00HOBUX i Oyina 3MyIlIeHa MIFPyBaTH SIK 3a KOPJOH, TaK 1 BCEpeIuH1 KpaiHHu.
BiifHa cyTTeBO BILTHHYMA 1 HA papManeBTHUHUN pUHOK YKpainu. 3a migcymkamu I kB. 2022 p. oOcsiru



PO3ApiOHOTO MPOAAKY JTIKAPCHKUX 3ac001B cTaHOBWIHM 31,9 Mipa rpH, 286,5 MutH ynakoBok 1 1,1 mupa moo.
Temmu 3pocTaHHs B TPUBHEBOMY BHpa)XKeHH1 CTaHOBIATH 19,3%, B nomapoBomy — 17,4% Tta'y
HatypajibHOMY — 7,4%. 30u1bL1eHHS 00csriB npofaxy JikiB y I kB. 2022 p. BiaOynocs 3aBISKH CyTTEBOMY
3pOCTaHHIO Y CiYHI Ta JIOTOMY. Y Oepe3Hi Bke BiJJ3HAYAETHCS CIaJl MPoAaxy. BiliHa CipuuuHIIIA XBUITIO
Mirparlii HacesieHHs 13 30HU 00MOBUX i SIK BCeperHI KpaiHH, TakK i 3a KOpAoH. BHACHiIOK bOTO 3MiHMIIACS
CTPYKTYypa CIIOKMBAHHS JIKIB B pO3pi31 pErioHiB, 30KpeMa, BOHA CKOPOTUIIACS Y CXIJTHUX Ta MiBAEHHUX
obmnacTsax, e Hapa3i TPUBAIOTh OOMOBI i, Ta 301IBIIKIIACS Y 3aX1THUX Ta IEHTPAIBHUX PET10HAX, KyIH
MirpyBaio HaceneHHs. OCHOBHa XBHJIS Mirpariii npunaia Ha 6epezenb 2022 p., konu diHis GpoHTY Oyna
3HAYHO MIMPIIOI0, a KUIBKICTh 00JacTel, e Bemucs 00ioBi aii, Oyima 3Ha4HO OUIBIIOI0. 12) OMHMC TEXHOJOTIH,
SIKi BUKOPUCTOBYE 0c00a y cBOil NisuibHOCTI; AT «®apmaxy» BOJOAI€ TEXHOIOTISIMA BUTOTOBIICHHS
HACTYIHUX JIKapchKuX (popM: TabIeTKy, callle, Karcyiu, aMmITyJu, (IakoHu, KapTpUIKi, NI, crpei, Masi,
eMyJIbCii, cycrieH3ii, CHpoIu, HeOyiM Ta iHII, [0 BUKOPUCTOBYIOTHCS B JIIKyBalIbHIHM npakTui. J{o
nopTdeto JTKapChbKUX 3ac00iB Ta METUYHUX BUPOOIB OYyII0 JOJaHO CydacHi TECT CUCTEMHU JJISI BUSBICHHS
pizaux mrami Bipycy COVID 19. Hapa3si onanoBaHi TeXHOJOTI] 13 CTBOPEHHS T€CT CUCTEM BHKOPUCTOBYIOTH
JUISL TTOJIaJIbIIIOT0 PO3BUTKY HAIIPaBJICHHS 13 JIarHOCTUKU 1HIIMX 3aXxBopioBaHb. CTBOpeHa aHalITUYHA 0a3a
JI03BOJISIE€ PO3POOIATH CydacHI METOIU KOHTPOJIIO [T Oy/b SKHX BiIOMHX JIiKapchbkux Gopm. [Tapk
aHAMITHYHOTO OONMaTHAHHS Haiuye Ot 450 OMMHUL CyYaCHUX TPUIIAIIB, SIKi BUKOPUCTOBYIOTHCS TSI
PO3pOOKHU aHATITUYHUX METO/IB 3a Cy4aCHUMHU CBITOBUMHU BUMOTaMu. B1OCKOHAMIOEThCS HANPSIMOK 13
CKPHHIHTY, IH)KMHIPUHTY Ta ONTHUMI3allii XIMIYHOTO CHHTE3y aKTUBHUX (hapMarleBTUYHHUX 1HTPEIIE€HTIB. 3a
OCTaHHI POKH J1abopaTopisi OPraHIgYHOTO CHHTE3Y, MOCTIHHO BIOCKOHAIOE TIPOIIECH OPTaHIYHOTO CUHTE3Y
TAOUYUIIICHHS aKTUBHUX (papMalleBTUUHUX 1HrpeaieHTiB (ADI), 1110 BUKOPUCTOBYIOTHCS AJISl BIIACHOT OTpeOu
Ta JJI MPOIAXKy Ha PI3HUX PUHKAX CBITY. 3MIHCHIOETHCS TIOCTYTIOBE 3aMillleHHS 0COOMUBO BayKiBUX ADI
iMoopTHOro BupoOHuITBa Ha BiacHi ADI. Okpema yBara Hapasi NPUIUISETHCS PO3BUTKY 010TEXHOIOTIYHUX
HPOIYKTIB 13 BIacHUM OiocuHTe3oM ADI. 13) Miciie 0coOu Ha PUHKY, Ha SIKOMY BOHA 3/1IHCHIOE JiSUIbHICTD;
3a nannmu kommanii «[Tpokcima Picepu [aTepremHm», y 3BiTHOMY niepioni AT «Dapmaky 30epirio
JTAEpCTBO Ha (DapMaIeBTUYHOMY PUHKY YKpaiHu, yrpuMytodn nmo3uilito Nel B mpogakax 13 pokiB MOCIILIb.
3a migcymkamu I kB. 2022 poky AT «®apmax» Takok NpOIOBKY€E YTPUMYBATH JiAEPCTBO B PEUTHHTY
MapKeTYIOUHX OpraHi3amiii 3a o0csiraMu anTeYHUX MPOAAXKIB JIIKAPCHKHUX 3aC001B B IPOIIOBOMY BUPAXKEHHI 3
4acTKOIO0 5,5% Ta 31 3MEHIIEHHIM MTPOJIaXKiB B IPOIIOBOMY BUpaxeHHi -3,7%. 14) piBeHb KOHKYpEHIIis B
rajry3i, OCHOBHI KOHKypeHTH ocobu; 3a migcymkamu I kB. 2022 poky AT «®apmak» 30epirae ji1epcTBO Ha
(bapMalieBTHUHOMY PUHKY YKpaiHu, yTpuMmyooun no3umnito Nel B mpogakax 13 pokiB mocmuib (3 4acTKOIO Ha
YKpaTHChbKOMY PHHKY alTeYHUX MPOAAKiB JIKaPChbKUX 3aC001B B TPOILIOBOMY BHpaxeHHi 5,5%, He3BaXkaouu
Ha MaJliHHA NpoAaXiB Ha -3,7%). [laaiHHs npogakiB CipUUKMHMIA BIICYTHICTh OaraTtbox rnpenapariB Ha
ckiani AT «®@apmak» B 3B 3Ky 31 3HUIIEHHSIM POCICHKUMU BiliCbKaMU CKJIay TOTOBOI POAYKIIii B Oepe3Hi
2022 poxky. Jlizepamu 3a oOcsiraMy anTeYHOTo MPOAAXKY JIKAPCHKUX 3aC00iB cTaimy koMmaHii «Papmak»,
«Japuuis» 1 «Acino» (ILBeiinapis). [ns 6ibmocti komnanii 13 Ton-20 3a o0csiraMy anTeYHOTo MPOAAXKY
JKapChKUX 3ac00iB PiKCYyETHCS 3pOCTaHHS 00CATIB alTeYHOro MpoIaXxy. BTimM maHika, po300MOIIeHI CKTa I,
BIJICYTHICTB PEKJIaMH Ta MPOMOIIil TTO-PiI3HOMY BIUTMHYJIM Ha KOXKHOTO 3 YYaCHUKIB pUHKY. B HaTtypamsHOMY
BHUPa)KEHHS 4aCTKa BITYM3HAHUX BUPOOHUKIB ckiana 58,6%, iHozemMHux 41,4%, a B rpomoBomy 34,9% npotu
65,1%. Y cTpyKTypi anTeuHoro MpoJaKy TOBapiB yKpaiHCHKOTO Ta 3apyOikHOro BupooHunTea y I xkB. 2022 p.
MPOJIOBXKYETHCS TEHIEHIIIs 10 30UIbIICHHS YaCTKM 1HO3eMHUX BUPOOHHUKIB [T BCIX KaTeropiii ToBapis
«anTEeYyHOro KOIIMKa». 3HAYHY YaCTKy MPO/aXiB BITYUM3HIHUX KOMIIaHii Ha (hapMalleBTUYHOMY PUHKY
VYkpainu 3aiiMaroTh 1’ ATh MPOBIAHUX BITUM3HAHUX TignpueMcTB: AT «Dapmaky», AT «Dapmanestudna ¢ipma
«Jlapuuns», Koprioparist «Aprepiym», TOB «tOpis-®apm» ta AT «KuiBchkuii BiITaMiHHHMA 3aBOIY. 15)
NEPCIEKTHUBHI IIJIaHU PO3BUTKY 0c00U; Y 3B’A3KY 13 IIMPOKOMACIITA0OHOO BIHOM0, (PaKTUUHE

CEpeAHbOCTPOKOBE IJIAHYBaHHS PO3BUTKY Ha KiHEIb KBapTasly OyJ0 MpU3yIMHEHO Yepe3 HEBU3HAYECHHICTh



cutyarrii. 7. Y pa3i k1o, ocoda € piHaHCOBOIO YCTaHOBOIO, TO BKa3y€ThCs iH(popMaIris rnepeadadeHa
myHKTaM# 1 (B TOMY YHCII TIepelTiK OaHKIBChKUX Ta (JiHAHCOBUX MOCIYT, sKi (PaKTMYHO HATABAIHCH TAKOIO
(1HAHCOBOIO YCTAaHOBOIO IPOTSTOM 3BITHOTO nepiony), 4, 11-15. AT « ®PAPMAK» He € ¢iHaHCOBOIO
ycTanoBoto. 8. Onuc pu3MKiB, K MPUTAMaHHI ASUTBHOCTI 0COOM, TIIXOIH 10 YIPABIiHHS PU3UKAMH, 3aX0I1
0Cco0M 110710 3MEHIIICHHS BIUIMBY puU3uKiB. Ha ¢apmanieBTHUHOMY PHHKY YKpaiHU OUTBLIICT PU3HKIB,
CTYHIHb X BIUIUBY Ha JISUIbHICTH MIANPUEMCTB 1€l ramysi, B Tomy uncii i ans AT «®Papmaky, € IpaKTUIHO
OJTHAaKOBUMH. YCi ()aKTOpH BIUIMBY Ha JiSUTHHICTh €EMITEHTA Ta PU3UKH, ITOB'sI3aHI 3 HUIMH, MOXHA
BHOKPEMHTH B HACTYIHI Tpynu: [lomiTHuHI Ta peryasaTopHi pu3uKy * be3nekoBi pu3nuKu, y TOMY YHCII
pyHHYBaHHS MiMPUEMCTB Ta 1HQPACTPYKTYpHU, HOPYILLIEHHS JIAHIIOT1B BUPOOHUIITBA Ta OCTaYaHHSI; 3arPO3HU
OB’ s13aHi 3 BIHCHKOBOIO arpeciero B KpaiHi. * PU3nKN 3MeHIIIEHHS MIXKHAPOIHOI MIATPUMKH Ta yIOBUIHHEHH]
criBnpai 3 MB® Ta Mi>kHapoAHUMHU MapTHEpaMH. * IMiKeBl pU3UKHU Iep’KaBH, Ha SIKI BIUIUBAIOThH
npobiemu 3 Kopynuiero. Came cuTyallist y NIpoTHAil KOPYIIIT (a TaKoX MILHO OB’ s3aHa 3 HEIO MoTpeda
IPOJIOBXKYBATH Cy/10BY pedopMy) OJ1HA 3 KJIFOUOBUX NEPENoH Ha nuiixy Ykpainu 10 €C. * YIoBUIbHEHHS
Mporpecy BUKOHAaHHs 3000B’s13aHb 32 YT0o010 Mpo acormiarito Ykpaina-€C. « Pedhopmu B chepi oxopoHH
3[I0pOB’ 51, 30KpeMa y4acTh JIepKaBu y (piHAHCYBaHHI CIIOKMBAHHS JIIKAPCHKUX 3ac001B, PYHKI[IOHYBaHHS
nporpam peiMOypcailii B cepi OXOPOHH 370pOB’sI Ta PEryaIOBaHHS 1iH, peopMyBaHHS POOOTH MEPBHHHOL
JIAHKH JIKapiB. * 3MIHU PETYIATOPHUX BUMOT B C(epi JileH3yBaHHs, TOIYCKY JIKapChKUX 3ac00iB HA PUHOK
(peectpauis Ta ceprudikallis) Ta iHIII PEryIATOPHI 3MiHU. * 30UIbIICHHS BIUIUBY JIepKaBHU Ha PETyIIOBaHHS
IIiHA Ha (hapMaIreBTHYHI ToBapu. MakpOEKOHOMIYHI PU3UKH 3arajaoM, MaKpOEKOHOMIUHI PU3UKHU B TTIOTOYHIM
CHUTYaIIi] € MOX1THUMH O€3TMEKOBUX PU3UKiIB. MO)KHA BUOKPEMHUTHU JEKIIbKA KITFOYOBUX (HAaKTOPIB, IO
BIUIMBAIOTh B TiM UM 1HILIINA Mipl Ha €KOHOMIKY YKpaiHu i yac BiiiHU: * EHepreTuuni pusuku. Jediuur
eJIEKTpOeHepTii Yepe3 o0CTPiiK 3arajioM MaTuMe NpoiH(IALIHHUN epeKT YHACHIOK 301TbIIECHHS
BUPOOHWYMX BUTpPAT 1 CKOPOUCHHA Ipono3ullii. * [uBectuniitii pusuku. Cepes OCHOBHUX MPUYHMH —
HEBU3HAYEHICTh, BUCOKI 0€3MEKOB1 PU3UKH, 3HHKECHHS TJIATOCIPOMOKHOTO IMTOIUTY, NOTipLIeHHS (PiIHAHCOBUX
PEe3yNIbTATIB MIAMPUEMCTB. * PU3UKH JIFOICHKOTO KalliTaly - BIATEPMiHyBaHHS IOBEPHEHHS 3HAYHOI YaCTHHU
rpoMajsiH B YKpaiHy Ta MOTEHIIiTHA T0aTKOBa MIrpallisi 3a KOPOH, III0 0OMEXYBaTHME CITIOKHBUUH TTOTIUT, &
B TpUBaJII EPCIIEKTHBI 3arpOXkKyBaTUME 3aTOCTPEHHAM CTPYKTYpHHUX IPOOJIEM Ha PUHKY Mpalll Ta
3HIKCHHSIM €KOHOMIYHOTO TOTEeHIIIaly. * PU3KKM OB’ s3aHHI 3 MIDXKHAPOIHOIO MIATPUMKOIO. * [H(sIiiiHI
pu3uKy. PiBeHb 1HQIALIT 13 MOYaTKOM BilfHH CYTTEBO 3pic. LIIHOBHIT THCK 3aMMIIAETHCS 3HAYHUM Yepe3
HACJIJKY BifHU, Y TOMY YMCIII PyHHYBaHHS MIANPUEMCTB Ta IHQPACTPYKTYPH, HOPYIIECHHS JIAHIIIOTIB
BUPOOHMIITBA Ta MOCTavyaHHs. [HQISAIIHI O4iKyBaHHS 3aIUIIAINCS ITiIBUIICHUMH; * EKCIIOPTHI pU3UKH.
TpuBainicTh 30epexeHHs O€3MEKOBUX PU3UKIB MATUME HACIIIKOM BIATEpMiHYBaHHS IIOBHOILIIHHOTO
PO30JI0KyBaHHS MOPTIB, 110 CTPUMYBATUME MOTEHITIA BiJHOBJICHHS €KCTIOPTY. * YKpaiHChKE MOIaTKOBE
3aKOHOJIAaBCTBO Ta MPAKTHUKa HE PO3pOOJICH] y TOBHIH Mipi Ta 3a3HAIOTh YaCTOI 3MIHH Ta MEePETITyMa4eHHs], 110
MOJKE TIPU3BECTH IO YMOB HEBU3HAYCHOCTI JJIsl IHBECTHUIIIN Ta AiIOBOI akTUBHOCTI. * biznec AT «Dapmax»
3aJIe)KHUTh BiJl TOKPAIIEHHS B €KOHOMIIlI YKpaiHU Ta MiJBUIICHHS PiBHS HASBHUX JTOXO/IB CIIOKHBAa4iB B
VYkpaini. bizaec-pusuku ¢« Ha AT «®apmaky» BITMBaIOTh 3MiHU OB’ s13aH1 3 pe(OpMyBaHHSIM HAIlOHAJIBHOT
CHCTEMHU OXOPOHHM 370pOB’S B YKpaiHi, 30KpeMa MPUHHATA CXeMa yJacTi AepKaBu y GiHaHCyBaHHI
CIOYKMBAHHS JIIKIB, (yHKIIOHYBaHHA IIporpaM peimOypcartiii B cepi 0XOpoHH 310pOB’sl, pedopMa NEpPBUHHOT
JIAHKH JIKapiB, BBEIEHHS «EJIIEKTPOHHOTO perenty». Hu3bpkuii mopir koMmmneHcaiii B cucremi peimoypcartii
BIUIMBA€E Ha MPUOYTKOBICTD Oi3Hecy. ¢ s neskux 31 cBoix npoaykriB AT «Dapmak» oOMexeHUun
JiepKaBHUMU TPAaHUYHUMU PIBHSAMU I1iH, Ha K1 MOIIUPIOIOTHCSA MPOrPaMu 3 BIALIKOAYBaHHS Ta 1HIIL
nepkaBHi mporpamu. OOMeXeHHs B paMKax I[IHOBO1 peryJsiii B YKpaiHi MOXKYTh 3pOCTaTH B HAHOIMKU1H
abo cepeaHbOCTPOKOBIi nepcrekTusi. * Ha AT «®apmax» BIUTMBAIOTh 3MiHH PETYISTOPHUX BUMOT B cepi
JIIEH3YBaHHS, AOIYCKY JIKapChbKUX 3ac001B Ha PUHOK (peecTpalii Ta cepTudikalii) Ta 1HII peryisaTopHi
3MiHH - (hapMaIleBTUYHA Taly3b HAJA3BUYAaHHO pPEryiboBaHa. * @apManeBTHUHI pUHKU TPOJOBKYIOTh



JUIIATHCh OJHUMHU 13 HaWO1IbII KOHTPOJILOBAHUX 3 OOKY Jiep)kaBHUX opraHiB. OcoONHMBY yBary po3BUTKY
PUHKIB (hapMaIleBTUKH ICTOPUYHO MPHUALILE AHTUMOHOTIONBHUM KOMITET YKpainu. Cepes HarOIbII
aKTyaJIbHUX [UTaHb PO3IVITHYTHUX PETrYJIATOPOM 3a OCTaHHI JI€KUIbKa POKIB, € TUCTpUOYLIis Ta pekiiama
Jikapcekux 3aco0iB. * Ha AT «®apMak» BIUTUBAIOTh KPEIUTHI PU3UKH KOHTPAreHTiB-IUCTPHO IOTOPIB. *
OcHoBHUI pHHOK 30yTYy ((papMarieBTUYHMIA PUHOK YKpAiHH) XapaKTepHU3YEThCs BUCOKUM PIBHEM KOHKYPEHIIii
Ta HU3BKUM PIBHEM CIIOXKHMBAHHS JIIKAPCHKUX 3aC001B Ha 0JJHY 0c00y. * BupoOHuuTBo npenaparis AT
«®apMak» 3aJIeKUTh BiJI BIAMOBITHOCTI PI3HOMaHITHUM HOPMaM Ta BUMOTaM HAJICKHOT BUPOOHUUOT
npakTuku. * AT «Dapmak» 3aJI€KUTh Bl CTOPOHHIX BUPpOOHMKIB ADI Ta IHIMKUX BUIIB CHPOBUHHU. * [HmsIIis
Moxke 301u1buTH BUTpaTH AT «®Dapmak», a TAKOK MaTH HETaTUBHUMN BIUIMB HA MOKAa3HUKH PEHTa0EIbHOCTI.
3MiHHU B ONOJATKyBaHHI, icKaJbHOMY Ta / @00 MUTHOMY 3aKOHO/ABCTBI MOXKYTh MEPEUIKOKATH JIISUTBHOCTI.
* AT «@apmax» HiAJa€ThCS PU3MKY Y BUIIAJKY 3MIHU KPEAUTHUX MPOIICHTHUX CTaBOK. * MaKpOeKOHOMIYHI
PHU3UKHU Y BOEHHMI 4ac OUIbII CYyTTEBO BIUIMBAIOTh HAa BCIX YYACHUKIB PUHKY Ta JUIOB1 OUiKyBaHHS. 3aX0AH
I110/10 3MEHIIEHHS pU3UKiB: /)1 3MEHILIEHHsI BIJIMBY PU3UKIB KOMIIaHisl BAKOPUCTOBYE IHCTPYMEHTH
3a0e3neueHHs 0e3nepepBHOCTI Oi3HECY. YIPaBIHCHKUNA MMEPCOHAT KOMIaHIT PETryIIpHO aHaTI3y€e Ta
3aTBEPKYE TEPEITiK pU3UKIB, pO3p00IIsie BapiaHTH YCyHEHHS UM MiHIMI3aIlli BIUTUBY PU3HKIB HA ISUTbHICTD
KoMTaHii, (popMye MmIaH pooiT Ta peaniye HaCTYIHI [ii s TOCSITHEHHS [ITbOBOTO PiBHS MiATOTOBKU J0
PU3UKIB: * BUKOpHCTaHHS CBOTO HAYKOBO-AOCIIIHOTO TOTEHITaNy sl 3a0e3MeueHHs] HE0OX1THOTO PiBHS
1HHOBAIIi}1 1 OCBOEHHS HOBOi BUCOKOTEXHOJIOTTUHOT MpoayKIii. * Po3mpenHs reorpadii ekcropry i
30UTBIIIEHHST 0OCSTIB €KCIOPTY. * 3a0e3MeueHHs MPUCYTHOCTI Ha pUHKAX 3 BUCOKHUM PiBHEM PETYIISIIii,
30kpema puHkax €C. ¢ Po3mpeHHss BUpOOHHUNUX MOKIMBOCTEH 1 mOTIMONIeHHS crierfianizamii. ¢ [Tocunenns
BEPTUKAJIbHOI IHTErpallii yepe3 BUIYCK BIaCHUX cyOcTaHwii. 9. Crpareris nogaipiiuoi JisjIbHOCTI 0co0u
HIOHaMeHIIIe Ha piK (00 pO3MUPEHHSI BUPOOHUIITBA, PEKOHCTPYKIIi1, MOJINIIEeHHS (iHAHCOBOTO CTaHY,
OMHUC iICTOTHUX (HAaKTOPIB, AKI MOXKYTh BIUIMHYTH Ha JISUIbHICTH 0cOOM B MaitOyTHROMY). AT ««Dapmax»
ianye OyTu 6e33anepeyHuM JiJIepoM HalllOHaJIbHOT (papMalieBTUYHOI Tady3i Ta KOHKYPEHTOCIIPOMOXHUM
IpaBIlEM Ha MIKHAPOAHUX PUHKAX 3aBJISKH IHHOBAILISAM 1 AKOCTI MpoayKIlii. CTpaTeris KOMITIaHii Mojisrae B
HACTYITHOMY: - BUKOPUCTOBYBAaTH HAYKOBO-OCIIITHAM IMMOTEHITIAJ JJIs1 3a0€31eYeHHs] HEOOX1THOTO PiBHS
IHHOBAIII} 1 OCBOEHHS HOBOI BUCOKOTEXHOJIOTTYHOI MPOAYKIIIT; - PO3IIKUPIOBATH reorpadiro eKcnopry i
301IBIITYBaTH OOCATH EKCTIOPTY; - 3a0€3MEeUNTH MPUCYTHICTh HAa pUHKAX 3 BUCOKHM PIBHEM PETyIIsLii,
30KkpemMa Ha puHKax €C; - po3muUpIOBaTH BUPOOHUY1 MOXKIIMBOCTI Ta MOTIHOIIOBATH CIeIiali3amii; -
MOCUJIIOBATU BEPTHKAJIBHY 1HTETPaLlilo, 30KpeMa y BUILYCKY CyOcTaHIii. 301IbIIUTH €KCIOPT, BIAKPUTH HOBI
PUHKH, 30epiriim JiaepcTBO B YKpaiHi — crpateriune 3aBnanas AT «Dapmaky. Takux pesyabTariB
IUTAHY€THCS TOCSTTH 3aBJSKU HAPOLIYBaHHIO BUPOOHMUYUX MOTYXHOCTEH 1 BUBEIEHHIO HA PUHOK Cy4acCHHUX,
e(eKTUBHUX JIIKApChKUX NpenapariB eBponeiicbkoro piBHs. 10. OcHOBHI npuadaHHs ab0 BIAUYKEHHS
aKTHBIB 32 OCTaHHI I’ SITh POKIB, a TAKOX SKIIO IJIAHYIOThCS OyIb-sKi 3HaUHI 1HBeCTHULiT a00 MpUIOaHHs, TO
TaKOXX HEeOOX1JHO HA/IaTH IX OMHKC, BKIFOYAIOYU CYTTEBI YMOBH MpuAOaHHs a00 1HBECTHIIi1, IX BapTICTh 1
cnoci6 ¢inancyBanus. 27 TpaBus 2019 poky ToBapuctBo ykiano norosip Ha npogax Il ,,bepenika”, skuii
OyB BiJI0Opa)KeHUI B 3BITHOCTI SIK MPUITMHEHA JIsUTbHICTh. BUOYTTS Oyi10 3IHCHEHO 3 METOIO JIIKBiAaIlii
Henpo¢bHUX akTtuBiB [ pynu. Y aunni 2019, I'pyna nponana 14,99% akuiii y craryTHOMY KamiTani
nosibebkoi kommanii Nord Farm Sp.Z.0.0., sika BimoOpa3uiack y HEKOHTPOJIBOBAHIM YacTIll BOJIOMIHHS. 27
tpaBusa 2019 poxy ToBapucTBo ykiano gorosip Ha npoxax /11 ,,bepenika”, sikuii OyB BimoOpakeHuil B
3BITHOCTI SIK IPUIMHEHA JisUTbHICTB. BUOYTTs Oyno 31iCHEHO 3 METOIO JiKBiamii HempoQIbHUX aKTHBIB
['pynu. ¥V nunui 2019, I'pyna npogana 14,99% axuiil y craTyTHOMY KamiTaji MOJIbCHKOI A04IPHbOT KOMITaH11
Nord Farm Sp.Z.0.0., sixa BimoOpa3wmiiack y HEKOHTPOJIbOBaHIM YacTIli BoioAiHHsA. 6 mumnHs 2020 poky
Kommnanist crBopuinia qouipte mianpuemctso II1 TOB «®apmak Y3» y Pecryomini Y36ekucrtan. 01 6epe3ns
2021 poxky I'pyna npuiinsiia pimmerss npo Bukyn 100% axiiit AkiiioHepHOro ToBapuCTBa ,,3aKPUTHIA
Henusepcudixoanuit Benuypuuii Kopnoparusawuii [nsectuniitamnii ®@ong ,,AIIBAHC”. 15 uepsus 2021



poky I'pyma crBopuna mianpuemctBo Farmak FZ-LLC na teputopii O6’ennannx Apadbcbkux EmipariB y
BUIbHIM €KOHOMIYHIH 30H1 JlemapTaMmenTy ekoHoMigHOTO po3BUTKY [lybato. 11. OcHoBHI 3aco0u ocobu,
BKJIIOYAIOUM 00’ €KTH OPEHM Ta Oy/b-sK1 3Ha4HI IPaBOYMHHU 0COOU 110710 HUX; BUPOOHUYI [TOTY>KHOCTI Ta
CTYIiHb BUKOPUCTAHHS 00JIaJIHaHHS, CIIOCI0 YTPUMaHHs aKTUBIB, MiCIIE3HAXO/KEHHS! OCHOBHHX 3aCO0iB.
Kpim Toro, HeoOXiTHO ONMUCATH EKOJIOTIYHI MUTAHHS, 1110 MOXKYTh IO3HAUYNUTHCS HA BUKOPUCTAHHI aKTHBIB
HiANPUEMCTBA, TUIAHU KaIliTaIbHOTO OyAiBHULITBA, PO3LIMPEHHS a00 YIOCKOHAJIEHHS OCHOBHUX 3aC00i1B,
XapakTep Ta MPUIMHHU TaKWX TUTAHIB, CYMU BHJIATKIB, Y TOMY YHCIII BXKe 3p00IeHNX, MeTOIM (DiHAHCYBaHHS,
MIPOTHO3HI JIaTH MOYATKy Ta 3aKIHYEHHS TiSTIbHOCTI Ta OYiKyBaHE 3pOCTAaHHS BUPOOHUYHX MOTYKHOCTEH
nicois 11 3aBepuieHHs. CTaHOM Ha KiHEllb 3BITHOTO NEP10/y 3aJIMILKOBA BAPTICTh OCHOBHHUX 3aC0O01B 3I'1/IHO
okpeMoi (hinaHCOBOI 3BITHOCTI cTaHoBMAa 4 029 934 THC.TpH., BKIIOYHO i3 «He3aBepiieHe kamitanbHe
OyZIiBHUIITBO Ta HEBCTAHOBJICHE O0JaIHAHHS» Ta IHIIMMHU CyOpaxyHKaMH, nepeadayeHuMu (piHaHCOBOIO
3BITHICTIO, cKJIaieHo0 32 MCD3. BulyTTst ocHOBHUX 3ac00iB npotsirom I kBaprany 2022 poky BKIIIOYAE B
cebe 0CHOBHI 3aco0wm, 3HUIIECH] yepe3 0oioBi Aii y cymi 19018 tuc. rpa. OcHoBHi 3acoou AT "dapmax"
BKJTFOUAIOTh MEPEBaKHO OCHOBHI 3aC00M, 110 HAJIEKATh J0 TPYI «OymiBIl Ta CIIOPYAW» 1 «MAIIMHHA Ta
oOnanHaHHa». KoMmnanis Mae Oy/iiBiii epeBaXxHO BUPOOHUYOI0 Ta 3arajJbHOr0CIOaPCHKOr0 MPU3HAYECHHS.
Jlo Tpynu «MammuHu Ta 00JaHaHH BKIFOYSHI BUPOOHMYI JIiHIT Ta CUCTeMU 3a0e31edeHHs] BApOOHHIITBA,
iHIIe BUpOoOHMYEe oOnaaHaHHs. /1o Tpynu «TpaHCHOPTHI 3acO0M» BKIIIOUEHI SK BJIACHI aBTOMOO1JII TaK i
npuabaHi y ¢piHaHCOBY OpeHy AJIs 3a0e3MeUeHHs] MeJUUHUX NPEACTaBHUKIB Ha BCil TepuTopii Ykpainu. J{o
TPYIHU «iHIII OCHOBHI 3acO0M» BKIIFOUEHI J1a00paTopHi Mpuiiaau, OCHAIECHHS 10 BAPOOHWYOTO 00JIaTHAHHS,
MeOuTi BUpoOHUYI Ta 0(icHI, KoMIT 10TepHa Ta oicHa TexHika To1o. OCHOBHI BUPOOHUYI IMOTY>KHOCTI
(BUpOoOHMY1 OCHOBHI 3ac00M) 3HaXOIUThCS 3a aapecoro Byl Kupuiisebka, 74, M. Kui, a Takox B M. LllocTka.
Jorosopu openau Komnanii B OCHOBHOMY CTOCYIOTBCSI OPEH/IU CKIIQJICHKHUX 00’ €KTIB, 0iCHUX MPUMIIIEHb,
3eMEJIbHUX JTUISHOK, SIKi 3HAXOAATHCS Y KOMYHAIIbHIN Ta JiepKaBHIN BIACHOCTI (3eMebHI JUISHKH i
BUPOOHNYO-CKJIAZICBKMMU KOMIUIEKCAMH) Ta TPAHCIIOPTHUX 3ac00iB. OCHOBHI 3aCO0M Bi10OpaxaroThCs 3a
ICTOPUYHOIO BapTICTIO, 32 BUPAXyBAHHSAM HAKOIIMYEHOT'O 3HOCY Ta HAKOIIMYEHUX 30UTKIB BiJl 3SMEHIIIEHHS
KOPUCHOCTI. [cTopryHa BapTiCTh 00’ €KTa OCHOBHHUX 3aC001B BKITIOYAE: * IIHY HOTO MpH10aHHS, BKJIFOUYHO 3
IMIOOPTHUMH MHUTaMH Ta TIOIaTKaMH, SIKi He MiJIATal0Th BiANIKOAYBAaHHIO, 32 BUPAXyBaHHSIM TOPTOBUX Ta
IHIIUX 3HWKOK; * Oy/Ib-sIKi BUTPATH, sIKi O€3M10CEPETHBO CTOCYIOThCS IOCTAuaHHsI aKTUBY J10 MicIist
pO3TalIyBaHHs Ta MPUBEIECHHS HOTO y CTaH, KUK 3a0e3neuye Horo (yHKIIOHYBaHHS BiIOBITHO 10 HAMIpiB
kepiBHULTBa [ pynu. IlepBicHa BapTicTh aKTHBIB, CTBOPEHUX BIACHUMH CUJIAMH, BKJIIOYA€ BapTICTh
MaTepiaiB, MpsMi BUTPATH HA OIUIATY Mpalli Ta BIAMOBIIHY YaCTHHY BUPOOHUYHMX HAKJIAHUX BUTpAT.
KamitanizoBaHi BUTpaT BKIIOYAIOTh BUTPATH HA MOJCPHI3aIlI0 1 3aMiHy YaCTHH aKTHBIB, SIK1 30UTBITYIOTh
CTPOK IXHBOI KOPHUCHOI eKCILTyaTallii abo MOKpaIlyoTh IXHIO 3/1aTHICTh FeHepyBaTu oxoau. Burpartu Ha
PEMOHT Ta 00CITyTOBYBaHHSI OCHOBHHUX 3aC00iB, SIKi HE BiJIIOBIIal0Th HABEJACHUM BHIIE KPUTEPisIM
KarmiTanizalii, BitoOpakaloTbes y CKiaai npuOyTKy abo 30UTKy y TOMY Mepiojii, B SKOMY BOHU Oynu
noneceni. Cyma, sika miJyiarae aMopTH3allii, siBjisie coO00I0 MEePBICHY BapTiCTh 00’ €KTa OCHOBHUX 3ac00iB, 3a
BHpaxyBaHHSM HOTO JiKBigariitHoi BapTocTi. JIikBinamiifHa BapTICTh aKTHBY SIBJIIE€ COOOI0 OUIKyBaHY CyMYy,
SKY TAMPUEMCTBO OTPUMAJIo O Ha TOTOYHUM MOMEHT BiJl BUOYTTSI 00’ €KTa OCHOBHHUX 3aC00i1B, 3a
BHpaxXyBaHHSAM yCiX MONEPEIHbO OLIHEHUX BUTPAT Ha BUOYTTSI, AKOU 1Ie¥ aKTUB YK€ JOCAT TOTO BIKy i CcTaHy,
B SIKOMY, SIK TIepe10a4aeThest, BiH Oyne nepeOyBaTH B KiHIlI CTPOKY CBOET KOPUCHOI eKcIuTyaTaiii. 3HOC
OCHOBHHX 3aC001B MPU3HAYCHUI JJIS1 CIIMCAHHS CyMH, sIKa MiJIATae aMOpTU3allii 3a BUpaxyBaHHIM IXHBOI
JIKBIJaiHHOI BapTOCTI, IPOTATOM CTPOKY KOPHCHOT €KCIUTyaTallii akTUBY Ta PO3PaXOBYETHCS 13
BUKOPHCTaHHIM MPSIMOJIIHIHHOTO METOy. 3eMiisl He aMOpTU3y€eThCs. CTPOKM KOPUCHOTO BUKOPUCTAHHS TPYI
OCHOBHHX 3ac001B TIpeicTaBiieH] TakuM YrHOM: bymieii ta ciopyau 10-80 pokiB Mamunu Ta oOnagHaHHS 2-
50 pokiB TpancnopTHi 3aco0us -25 pokiB OdicHe obnaaHaHHA2 -22 POKH [HII aKTUBH, IO aMOPTU3YIOThCS
3-44 poku JlikBifamniiiHa BapTicTh, CTPOKH KOPHCHOTO BUKOPHCTAHHS 1 METO/IM HapaxXyBaHHS aMOPTH3AIlii



MePEnISIIAI0THCS Ha KiHEIh KOYKHOTO 3BITHOTO TepioAy. BrumuB Oynb-aKuX 3MiH, SIKi BAHUKAIOTh Y PE3yJIbTari
OIIIHOK, 3p00JICHUX Y TIOTIEpE/IH] TIEP10IH, BPAXOBYETHCS K 3MiHA OI[IHKH Ta OOJIIKOBY€ETHCSI TIEPCIIEKTHUBHO.
O0’€eKkT OCHOBHHX 3ac001B MPUIHUHIIOTH BU3HABATH I1CIs BUOYTTS 200 KOJIM OLIbIlIE€ HE OUIKY€ETHCS
OTPUMaHHS MaOyTHIX €eKOHOMIUYHUX BUTIJ] Bi/I TPOIOBKEHHS BUKOPHCTAHHS IbOTO aKTUBY. Bynb-sikuii
npubyToK ab0 30UTOK, IKUI BUHUKAE Y pe3ysbTaTi BUOYTTs abo criucaHHs 00’ €KTa OCHOBHHUX 3aC00iB
(po3paxoBaHi K Pi3HUIIL MK YACTUMH HAJIXOKCHHSIMH BiJl BUOYTTS aKTUBY Ta HOTO 0aTaHCOBOIO
BapTICTIO), BUBHAETHCS Y CKIIaJIl MpuOyTKy ab0 30uTKy. He3zaBepiieHe OyiBHUIITBO BKJIFOYA€ BUTPATH,
0e31mocepeIHbO OB’ s13aH1 3 OyIIBHUIITBOM OCHOBHHUX 3aC001B. AMOpTH3aIlis Ha 00’ €KTH HEe3aBEPIICHOTO
OyAiBHUIITBA HE HAPAXOBY€ETHCS 0 THX HIp, TOKU 111 AKTUBH HE OyIyTh JOCTYIMHI JUIsl BAKOPUCTAHHSA, TOOTO
KOJIM BOHM OyIyTh 3HAXOIUTHCS y MICIIi pO3TalllyBaHHS Ta y CTaHi, AKi 3a0e3Me4UyI0Th iXHE (PyHKITIOHYBaHHS
y BIIMOBITHOCTI 3 HAMipaMH KePiBHHUIITBA. 3MEHIIICHHS KOPHCHOCTI OCHOBHHUX 3aC001B Ta HEMarepiaJbHUX
akTHBiB Ha KiHeIp Ko’KHOTO 3BiTHOTO nepioay I'pyna neperisnae 6anancoBy BapTiCTh CBOIX OCHOBHHUX
3aco0iB Ta HEeMaTepiaTbHUX aKTHBIB 3 METOIO BU3HAYCHHS, UM iICHY€E Oy/Ib-sKE CBITYEHHS TOTO, IO Il aKTUBHU
3a3HaJIM 30MTKY BiJl 3MEHIIIEHHS KOPUCHOCTI. Y pa3i HassBHOCTI TaKUX O3HaK [ pyma 31iiiCHIOE OIIHKY CYMHU
BIJIIIKO/TyBaHHS BIAOBITHOTO aKTUBY JUIsl BU3HAUEHHS pO3Mipy 30MTKY BiJl 3HELIHEHHS (SIKIIO Take
3MEHIIIEHHS KOPHUCHOCTI MaJIo MicIie). SIKIo HEMOXKITUBO 3/1ICHUTH OLIHKY CYMH BiJIIIKOyBaHHS OKPEMOTO
akTHBY, [ pyna 3/iiiCHIOE OLIIHKY CYMH BILIKOIYBaHHS OAMHUII, KA TEHEPY€E IPOIIOBI KOIITH, A0 SIKOT
HaJICKUTh AaHul akTuB. CyMa O4iKyBaHOTO BiJIIIKOYBAaHHS aKTUBY SIBJISE€ COOOIO OUIBINY 3 BEJTUUUH:
CIIPaBeIMBOI BAPTOCTI aKTHBY a00 OAMHMIII, SIKa TeHEepYe TPOIIOBI MOTOKH, 32 BUpaXyBaHHSIM BUTpAT Ha
MIPOJIaK, Ta BAPTOCTI MPU BUKOPUCTAHHI aKTUBY. J{J1s1 TpOBEIEHHS OIIHKM BapTOCTI 1] 9aC BUKOPUCTAHHS
CyMa O4iKyBaHHMX MailOyTHIX MOTOKIB I'POLLIOBUX KOILITIB JUCKOHTYETHCS /10 IXHBOT TENEPIIIHbOI BAPTOCTI 13
BUKOPHCTAHHSM CTaBKU JUCKOHTYBaHHS JI0 OMOJIaTKyBaHHS, KA BiloOpakae IOTOYHI pUHKOBI OIIHKH
BapTOCTI TPOLICH y Yaci Ta XapaKTepHi AJIsl aKTUBY PU3HKH, MO BITHOIICHHIO J0 SIKUX HEe OyJIU CKOPUTOBaHI
OLIIHKM MaiOyTHIX I'POILIOBUX MOTOKIB. SIKII0, 32 OLIIHKaMH, CyMa O4iKyBaHOTO BILIKO/yBaHHS aKTUBY (2060
OJIMHUIII, SIKa TEHEPYE TPOIIOBI KOIITH) MEHIIIA B/l HOro OalaHCOBOi BapTOCTi, TO OajlaHCOBA BAPTICTh AKTUBY
(omuHUII, STKa TEHEPYE TPOIIOBI KOIITH) 3MEHIIIYETHCS O CyMH OYIKyBaHOTO BIIIKOAYBAaHHS. 30UTKH Bij
3MEHUIEHHSI KOPUCHOCTI O/Ipa3y BU3HAIOTHCS Y CKJIa1 MpUOYTKy ab0 30MTKY. Y BUMaIKax KOJIU 30UTOK Bij
3MEHIIEHHS KOPUCHOCTI Y IOAAJIBIIIOMY CTOPHYEThCS, OallaHCOBA BapTiCTh aKTUBY (a00 OMUHMIII, SIKa TEHEPYE
IPOIIOBI KOIITH) 30UIBIIYEThCS A0 MEPETITHYTOI OLIIHKH HOTO CyMH BiJIIIKOYBaHHSI, aje TAKUM YHHOM, 1100
301blIeHa 6ajJaHcoBa BapTICTh HE IIepeBUIIlyBasia 0alaHCOBY BapTiCTh, AKa Oyina O BU3HAaUY€HA 3a YMOBU
B1JICYTHOCTI 30MTKIB BiJ] 3MEHIIIEHHS KOPUCHOCTI aKTHBY (200 OJIMHUIII, SIKa TEHEPYE TPOIIOB1 KOIITH),
BU3HAHUX Y MONIEPEIHI POKHU. B 3B’513Ky 3 BIHCHKOBOIO arpecie€ro pg Ta BIPOBAHKEHHSIM BilICHKOBOTO CTaHY,
KOMIIaHisl IEPEeTISTHYJIA Ta CKOPOTHIIa OIO/DKETH KamiTanbHUX 1HBeCTHUIIH Ha 2022 pik. OCHOBHUM
IHBECTHLIHHUM npoekToM 2022 poKy sl MiIPUEMCTBA CTaB 3allyCK HOBOI JUTBHHMII i3 BUITYCKY JIIKIB Y
HeOynax Juis JTiKyBaHHsI 3aXBOPIOBaHb TUXAIbHUX HUIAXiB. ByTiBHUIITBO Oy0 pO31ovaro A0 MOYaTKy
MOBHOMACIITaOHOIO BTOPTHEHHsI pociiichKoi (enepanii B Ykpainy. Jliku y HeOynax npu3HadeHi 1is
IHTAJIAIIHHOTO BBEJCHHS 1 PO3MUIIOIOTHCS 3a JOIIOMOTOr0 HeOymai3epiB. Taka TEXHOJIOTIS T03BOJISE
e(heKTHBHO JIIKYBaTH aJeprivHi Ta 3anajbHi 3aXBOPIOBAHHS AUXaIbHUX MIIAX1B. OKpiM HEOYT Ha HOBIM
JIUTbHMIII BUTOTOBJISIIOTHCS ACENTHYHI OYHI Kparuli Ta 1HIL1 CTEepUiIbHI MpenapaTy y NoJieTHICHOBUX
¢makonax. Ha BupoOHHYOMY MalJaHUMKy BCTaHOBJICHO HajcyuyacHe oOnaananss 3 €C ta CILIA.
Po3paxyHkoBa MOTYKHICTh AUTBHUII cKIaaae a0 40 mutH. HeOyn Ha pik. J{ITBHUIS OCHAIICHA TTePEeIOBUMHI
J/DKUTAN PILICHHSAMH, 110 JAal0Th 3MOT'Y OIIEpaToOpy HE BTPYUYaTUCs Y IpOLeC IPUTOTyBaHHS JIKiB, a JIMIIe
KOHTPOJIOBATH Horo Ha nudpoBsii maneni. [[manyBaHHS KamiTaJbHUX 1HBECTHIIIN MpHU3YITHHEHO. 12.
[TpoGnemu, siki BINIUBAIOTh Ha AISUTBHICTH OCOOH, B TOMY YHCJII CTYMIHB 3aJIEKHOCTI BiJl 3aKOHOJIABYMX 200
eKoHOMIUHuX oOMexeHb. AT «®Dapmaky mpalltoe B HaJ3BUUaHO PETyIbOBaHIM Ta BUCOKO KOHKYPEHTHIN
¢dapmaneBTuuHii ranysi. Ha gisutbHicTs KoMmaHil BiitMBae BuacHe OTPUMAHHS PETYISATOPHUX JTO3BOMIB JUIS



CBOIX MPOAYKTiB. BUpOOHUIITBO JiKapChKKUX 3aCO01B 3aJICKUThH Bl BIATIOBIIHOCTI pI3HOMaHITHIM HOpMaM Ta
BUMOTaM HaJIeXKHOi BUPOOHNYOI npakTHkU. Ha nuHamiky npojak BIUIMBae uyu OyayTh IPOJOBXKYBaTH
CIIOXKMBAYl B1J|/1aBaTH MepeBary OpeH 0BaHUM T'eHEpUYHUM IpernaparaM Ta BijJ TOr0, HaCKIJIbKU MOTY>KHUMU
OynyTb 11i Operau. Pehopma B MenuHii ramy3i MOXKe BIUTMHYTH Ha CTPYKTYpY cHOkuBaHHs. Huzpkuii mopir
KOMIIeHcallii B cucTeMi peiMOypcariii Moyke 3HauHO BIUTMHYTH Ha MPUOYTKOBICTh Oi3HECy. 3MiHU B
OIOJIaTKyBaHHI, (hiCKaJIbHOMY Ta MUTHOMY 3aKOHO/IaBCTBI MOXKYTbh MEPELIKOKATH TisIbHOCTI AT
«®apmak». BiiickkoBa arpecis pociicbkoi eaeparii CnpuuIrHAIA HU3KY JTOJIATKOBUX HETaTUBHUX (haKTOPIB,
10 BIUTMBAIOTH Ha AisUTbHICTE AT «®apmak, 30kpeMa; pyiHyBaHHsI 1HOPACTPYKTypH B YKpaiHi, MOPYIICHHS
JIOTICTUYHUX JIAHIIOT1B; HECTAOUIbHUM BAIIOTHUN PUHOK YKpaiHU Ta JieBajibBallisl HalllOHAIbHOI BaJIIOTH;
3HIKCHHS TUIATOCIIPOMOXKHOTO TIONUTY Yepe3 iH(IIALII0 Ta 3MEHIIEHHS 3arajibHOI KiTbKOCT1 HaCEJIeHHS B
VYkpaini (OKynaiis TepuTOpii Ta 3HAYHA MITpallist 3a KOPIOH); B TPUBAIiN NEPCIEKTUBI BUHUKAE 3arpo3a
3arOCTPEHHs CTPYKTYPHHX MpoOsieM Ha puHKY npaui. 13. BapricTs ykianeHux, aje 1ie He BUKOHAaHUX
JIOTOBOPIB (KOHTPAKTIB) HA KiHEI[b 3BITHOTO MEPiony (3araJIbHUM MiJICYMOK) Ta OYiKyBaHI MPUOYTKH BiJl
BUKOHAHHS IIUX AOTOBOPiB (KOHTpaKTiB). [loTouna indopmartist BincyTHs. 14. CepenHp000IIKOBA YHCENBHICTh
HITATHUX MPAIIBHUKIB 0COOU, CEPEIHS YNCEIbHICTh MMO3AIITATHUX MPAIIBHUKIB Ta 0C10, K1 MPAIIOIOTh 3a
CYMICHHIITBOM, YHCENIbHICTh MPAaIliBHUKIB, SKi MPALIOIOTH HA yMOBaX HETIOBHOTO poOOYOro yacy (IHs,
THOKHS), po3Mip ponay orutatu mpaui. KpiM Toro, 3a3HadaeTbes npo Gpaxktu 3MiHE po3Mipy (OHIY OIIaTH
npartli, ioro 3011bIIeHHA 200 3MEHIIEHHS BITHOCHO NornepeaHboro poky. Kagposa nmporpama AT «Dapmak»
CIIpsIMOBaHa Ha 3a0e3neueHHs KBaTi(hiKoBaHUMH TPaIliBHUKAMHU OTIEPAIIHHUX MPOIIECIB MiAMPHUEMCTBA. *
CepeMHBOOOITIKOBA YHCEIBHICTh IITATHUX MPAIIBHUKIB 0011KOBOTO CKiIamy 2854 0cCi0; * cepeHs YUCeIbHICTh
MO3aIlTaTHUX MPAIIBHUKIB Ta 0C10, K1 MPAIIOIOTh 32 CyMICHUIITBOM, 4 0COOM; * YHUCEIBHICTh MPAIliBHUKIB,
K1 MPALIOI0Th Ha YMOBaX HETMOBHOTO poboyoro vacy, 118 ocib; 3rigHo okpemoi ¢piHancoBoi 3BiTHOCTI AT
«DAPMAK», y 3BiTHOMY Tepiozi BUTpaTH Ha oruiaty npari craHoBuid 440 270 TUC.TPH. 1 3MEHIIMINCS J10
AHAJIOTIYHOTO MEPI0ly MUHYJIOTO POKY. * YacTKa )KIHOK Ha KepiBHUX nocaaax 53%. Kaaposa nomituka
Kommnanii 6a3yeTbcst Ha TAKUX MPUHIIAIAX, K PO30PIiCTh, MOCIITOBHICTh Ta KOMIUIEKCHICTh METOIIB POOOTH,
JIOTPUMAaHHSI CTIPABEIJTUBOCTI, COIIaTbHOI BIATOBIAAIIBHOCTI Ta BUMOT TPYIOBOTO 3aKOHOJaBCTBA. MeTor0
KaJJpOBO] MOJITUKH € 3aJy4YeHHS] BUCOKOKBaJIi(h1KOBaHUX MPaLlIBHUKIB, OCTIHHE MIABUILEHHS 1X MpodeciitHoi
MaiCTEpPHOCTI Ta CTBOPEHHS MPUBAOINBUX YMOB Tpalli U1t 3a0e3NeueHHs KOHKYPEHTOCIPOMOKHOCTI Ta
cTasioro po3BuTky Kommanii, sika 3a06e31meuyeTbes MIJISIXOM: * MOIIYKY, MiA00py Ta HaliMy MPaliBHUKIB 3T1IHO
3asBOK CTPYKTYPHHX MiIPO3/UIIB, INTATHOTO PO3KIIAAY 1 BUMOT /10 IEPCOHAITY, BCTAHOBJIEHUX B IOCAJOBUX
IHCTPYKIIIAX Ta MPOodUILX moca; * 3aydeHHs 10 poOOTH Ha MiIPHUEMCTBI KpaIuX BUITYCKHUKIB BUIITUX
HaBYAJIBHUX 3aKJIaI1B, K1 3aPEKOMEHIyBaIH ce0e 1] 9ac y4acTi B OCBITHIX IIPOEKTaX; ® MPOBEACHHS
aJanTauiiHuX 3aX0/1B JAJIsl IPUCKOPEHHS IPOLECY OCBOEHHS MPAIIBHUKOM (YHKIIIOHAJIbHUX 000B’SI3KIB,
pocTy iX MalCTEpHOCTI, CTBOPEHHS 3a]Ty4€HOT0 KOJIEKTUBY 00’ €THaHUX IMiHHOCTIMU KommaHii Ta
KOPIOPATHUBHOIO KYJIBETYPOIO; * PO3BUTKY YIPABIIHCHKHX KOMIIETEHIIIH KEPIBHUKIB CTPYKTYPHHX ITiIPO3/ALIIB;
* BUSIBJICHHS TQJIAaHTIB Ta CTBOPEHHS YMOB U1 IPO(ECiitHOro 1 Kap’€pHOTO PO3BUTKY MEPCOHAIY; ®
Oe3rmepepBHOrO HaBYaHHS, PO3BUTKY TIEPCOHAITY Ta MATPUMKH HE0oOX1THOI KBamidikaiii B yMoBax Oi3HecC
CEpE/IOBHINA, SIKE MIBUIKO 3MIHIOETHCS; * 3ayUYCHHS Y HaBYAJIbHI MPOIECH BHYTPIIIHIX EKCTIEPTIB Ta
PO3BUTOK CUCTEMU BHYTPIIIHHOIO TPEHEPCTBA, 110 BIUIMBAE HA M1ABHUILEHHS 3aJy4€HOCTI CIIBPOOITHUKIB;
BIIPOBA/KCHHSI HOBUX 1HCTPYMEHTIB iHAMBITyaTbHOTO PO3BHUTKY CITIBPOOITHHKIB; * PO3BUTOK KYJIBTYpH
HACTAaBHUIITBA TAa OOMiHY 3HAHHSIMU cepell CIiBPOOITHHUKIB; * PO3BUTOK KOPIIOPATUBHOI KYJIBTYPH, sIKa
Oy/yeThcsl Ha B3a€MOIIOBa3i, JOBIpi Ta 3aJy4EHOCTI CIIIBPOOITHUKIB y mpolecu kommnanii. 15. bynp-ski
MIPOIIO3MIIIT IIOA0 peopraHizaiii 3 00Ky TPETiX 0¢i0, 0 Maju MiCIie TPOTATOM 3BITHOTO MEPioay, YMOBH Ta
PE3yJBTaTH KX MPOIO3HUININ. byab-sIKHX TPOIO3HUIIIH 1010 peopraHizallii 3 00Ky TpeTix 0ci0 He HaXOIUIIO.
16. Inma iHpopmaiis, ska Moke OyTH 1ICTOTHORO JIJIsl OLIIHKH CTeHKXoiiepamMu (piHAHCOBOTO CTaHy Ta
pe3ybTaTiB AiSUIBHOCTI 0co0u. BincyTHs.



Indopmanis moa0 oTpuMaHux 0c00010 JIileH3il

Bua gisabHocTi Homep ainensii Jara Opran gep:xaBHOI Jlara 3akinyeHHsI
BHAAYi BJIa/IH, 110 BUIAB CTPOKY jii Jinens3ii
JineH3siro (3a HAsIBHOCTI)
1 2 3 4 5
BupoOGHHALITBO JTiKapCHKUX 3aC001B AE Ne 637430 |23.04.201 | depxaBHa ciryxx0a
5 YkpaiHu 3 JTiKapchKUX
3aco0iB
OnroBa Toprisis JlikapchbkuMu 3acobamu | AB Ne599514 29.08.201 | JdepxaBHa ciryx0ba
2 YKpaiau 3 JTiKapChbKIX
3ac00iB
Immopr nikapcbkux 3ac00iB AE Ne192328 01.03.201 | depxaBHa ciryxx0a
3 YkpaiHu 3 JTiKapchKUX
3aco0iB
HepxaBHa ciryx0a Ykpainu 3 sikapcbkux | AB Ne613522 12.04.201 | Hep>xaBHa
3aco0iB 2 BeTepUHApHA Ta PiTO
caHiTapHa Ciry0a
Ykpainu
Hananns nocnyr 3 nepeBe3eHHs AB No532838 30.06.201 |T'omoBHa nep>kaBHA
MMACaKUPiB i BAHTAXKIB aBTOMOOLTBHUM 0 IHCIIEKIIs Ha
TPAHCIIOPTOM 3arajIbHOTO KOPUCTYBAHHS ABTOMOOUTEHOMY
(KpiM Ha/laHHS TIOCIIYT 3 NIEPEBE3CHHS TPaHCIIOPTI
racaXupiB Ta ix Oaraxxy Ha Takci),
BHYTPIIIHI IepeBE3E¢HHS BaHTAXIB;
MIDKHApOJIHI IEPEBE3CHHS BAHTAXKIB.
306epiranHs MajabHOTO 2038041420190 |13.12.201 |Tomosue ympasninas | 13.12.2024
0109 9 AIIC y XapkiBcbkiid
obmacTi
30epiraHHs NajJIbHOTO 2654041420190 | 14.07.201 |TonoBHe ynpasminns | 14.07.2024
0006 9 AIIC y m. Kuesi
JiepkaBHa (ickajabHa
ciryx6a Ykpainu
30epiraHHs NajJIbHOTO 2656041420190 | 14.07.201 |TonoBHe ynpaeminns | 14.07.2024
0005 9 AIIC y m. Kuesi
JepxaBHa dickaiabpHa
ciryxba Ykpainu
30epiraHHs NajabHOTO 1822041420190 |01.07.201 |TonBHE ympaBiiHHs 01.07.2024
0018 9 ATIC y Cymcbkiid
obmacri
[pun6anus, 30epiraHHs, IePeBE3CHHS, 6e3 Ne 11.02.202 | depxaBHa ciryxx0a 11.02.2026
BHUTOTOBJICHHSI, BHPOOHUIITBO, 1 VYkpaiHu 3 JiKapchbKuX

BUKOPUCTAHHSI, 3HUIIEHHS, peajli3ais
(BimImyck), BB€3EHHS HA TEPUTOPIIO
VYkpainu , BUBE3€HHS 3 TEpUTOPii YKpaiHU
HApKOTUYHUX 3ac00iB (criucky 1 Tadmui
10)...

3ac00iB Ta KOHTPOJIIO
32 HApPKOTHKAMH

Indopmauist npo ocHOBHI 32c00M (32 32JIMILIKOBOIO BapTICTIO)

Haii BiacHi ocHoBHI 3ac00mH, OpeHoBaHi 0CHOBHI 3aco0m, OcHoBHi 3aco0u, ycboro,

AUMEHYBaHH THC.TPH THC.TPH THC.TPH

1 OCHOBHHX - - -

3aC06iB HaA IMMOYaToOK Ha KIHCIb Ha MoYaToK Ha KIHEIIb Ha MOYaToK Ha KIHEIIb
nepioxy nepioxy nepioxy nepioxy nepioxy nepioxy

1.
BupoGuuaoro | 3574804 3472028 0 0 3574804 3472028
HpI/ISHa‘IeHHHI
Gyniei Ta 870298 863337 0 0 870298 863337
cropyau
MALIIHIT Ta 2218935 1953391 0 0 2218935 1953391
oOnagHaHHS
TPaHCIIOpTHL | 116358 103594 0 0 116358 103594
3aco0u
3EMEIIBHL 222607 222606 0 0 222607 222606
JOUITHKA
inmm 146606 329099 0 0 146606 329099
2.
HeBupobuudyor | 7460 7276 0 0 7460 7276
o HpI/I3Ha‘~IeHHHI




OyaiBii Ta 6052 5944 0 0 6052 5944

CIOpyIu

MAIIUHHA Ta 1056 1034 0 0 1056 1034

oOnagHaHHS

TPaHCIOPTHI 0 0 0 0 0 0

3aco0u

3eMenbHi 0 0 0 0 0 0

JUISHKA

iHBeCTHLIHHA 341 292 0 0 341 292

HEPYXOMICTb

1HII1 10 6 0 0 10 6

Veworo 3582263 3479303 0 0 3582263 3479303
Ommc

Indopmanist mpo 3000B’s13aHHA Ta 3a0e3MeYeHHA 0CO0H

Bincorok 3a
KOPHCTYBaHHS
KOIITaMH (BiACOTOK
piuHUX)

Henoramena
yacTuHa oopry,
THC.TPH

Buau 3000B's13aHb Jlata BUHUKHEHHS Jlara norameHnHst

Kpenutu 6anky X 130325 X X

y TOMY YHUCIIi:

Io3uku €BPP 10.07.2019 130325 9.96 25.08.2024

3000B's13aHHS 32 X 0 X X
[IHHUMU TIarepamMmu

y TOMY YHCIIi:

3a oOJiramisiMu (3a X 0 X X
KOXHHM BJIACHUM
BUITYCKOM):

3a IMOTCYHUMHU X 0 X X
LIHHIMH TarepaMu
(3a KO)KHUM BJIAaCHUM
BUITYCKOM):

3a cepTudikaTaMu X 0 X X
®OH (32 KO)KHUM
BJIACHHUM BHITYyCKOM):

3a BeKkcesiMH (Bcboro) | X 0 X X

3a IHIIUMU HIHHUMA X X X
narepamu (y Tomy
YHCII 3a
JilepuBaTuBaMH) (3a
KOXKHUAM BHIIOM):

3a (hiHAHCOBUMU X 0 X X
IHBECTHUILISIMH B

KOPIIOpaTHBHI MpaBa
(32 KOOKHUM BHUJIOM):

TTonarkosi 11232

3000B's13aHHS

dinancoBa goromMora 0

Ha 3BOPOTHIiI OCHOBI

IH1m1 3000B'13aHHS Ta 1338305

3a0e3neYeHHs

o] B B ] e
o B ] e
o] B B ] e

Yeboro 3000B's13aHb Ta 1479862

3a0e3ne4eHb

Omnmuc:

Indopmanisi mpo o0csiru BUpOOHMITBA TA peaJi3anii OCHOBHMX BUAIB MPOAYKUIil

Ne OcHoBHUI OO0csir BUPOOHHMIITBA O0bcsr peasizoBaHol npoxyKuii
3/m BUX y y rpomioBiii | y Bizcorkax y y rpomioBiii | y Bizcorkax
TpoayKml | yarypabHiii dopmi, 10 Beiei HATYpaJIbHili ¢dopmi, 10 Beiei
phopmi THC.TPH BHPOOIeHOT phopmi THC.TPH peanizoBaHol
(pizmuna NpOoxyKUil (pizmuna NpOoxyKUil
OMMHU IS OMMHU IS
BUMIpY) BUMIpY)
1| 2 3 4 5 6 7 8
T




1 [ToroBa 31 855 (tucsy | 1916886 100 27 344 (tucsiu | 1650691 100
TIPOIYKIIist YIIaKOBOK ) YIaKOBOK)
(hapmarneBTHIH
i mpemnapard i
Marepiaiu
Indopmauist npo codiBapTicTh peatizoBaHoOl NPOXYKIil
Ne Crkuag BuTpar Bincorok
3/m Bin
3arajJbHol
cobiBapTo
cri
peaJizoBa
HOI
npoayKui
iy
BincoTka
X)
1 2 3
1 | cupoBuHa Ta Marepianu 54.13
2 | BuTparu Ha mepcoHan 16.54
3 | 3HOC Ta amopTH3aIlis 8.65
4 | postnTi 5.52
5 | BuTparu Ha eneKTPOEHEPriko, BONOIOCTAYaHHS Ta iHIII KOMYHAJIbHI OCIYTH 7.98
6 | peMoHT Ta 06CITyroByBaHHSI OCHOBHHX 3aC00iB 3.28
7 | cobiBapTicTh TOBapiB Ha MEPEIPOIAK 3.56
8 | inwi BuTparu 0.33

Indopmanisi mpo ocid, mocayraMu sikux KOPUCTYEThCH 0¢00a

IloBHe HaliMmeHyBaHHS a00 iM A

ToBapucTBO 3 0OMexeHOI0 BinmoBigansHicTio "[lemoitt ennx Tym
IOxkpeiinian Cepgice3 Kommani"

PHOKIIII

H/1

YH3P

H/1

Opranizaniiino-npasosa ¢gopma

ToBapucTBO 3 00MEKEHOIO BiIIOBITANBHICTIO

Inentudikauniiinuii Koa IPUIAMYHOI 0COOH

25642478

Micue3HnaxomKeHHS

01033, Ykpaina , Kui , M. KuiB , Byn. XXunsanceka, 48, S0A

Howmep ninensii ado iHmoro 1okymMeHTa Ha
el BUJ JislIbHOCTI

1973 Big 22.06.2001

HaiiMeHyBaHH# Je€pPKaBHOI0 OPraHy, 110
BU/IAB JIilleH3i10 200 iHIINWI JOKYMEHT

AynuTopchbka najara YkpaiHu

Jara Buaaui ginensii a0o iHIIOro 10KyMeHTa

22.12.2016

MixMicbKuii Ko Ta HOMep Tejaedony

(044)490-90-00

OcHOBHI BUIU TiIILHOCTI i3 3a3HaYeHHAM iX
HaliMeHyBaHHA Ta koay 3a KBEJ]

(69.20) [isbHicTh y chepi OyXxrairepchKoro oOmiKy i ayaury;
KOHCYJIBTYBaHHSI 3 TUTAHb OMOJIATKYBAHHS

Bupn nocayr, siki Hanae ocoda

Aynutop (aymutopcbka (ipma), sika HaJIa€ ayAuTOPChKi MTOCIYTH

EMITEeHTY

IloBHe HaliMeHyBaHHS a00 iM’#

IMPUBATHE AKIIIOHEPHE TOBAPUCTBO "CTPAXOBA
KOMITAHIA "TIPOBIIHA"

PHOKITII

H/IT

YH3P

H/IT

Opranizauiiino-npaBoBa ¢gopma

[TpuBarHe akiioHEpHE TOBAPUCTBO

InentudikaniiiHuii Koa IOPUIAUIHOT 0COOH

23510137

Micue3HaxoaKeHHs

03049 , Ykpaina , Kuis , M. Kuis , I[Ip-t [ToBiTpodumorcekuit, Oyz. 25

Homep ainensii a00 iHIIOro J0KYMeHTA HA
e BUI AiILHOCTI

AB Ne 520927, Ne520919

HaiiMeHyBaHHSA JepPKaABHOI0 OPraHy, 110
BU/IAB JIilleH3il0 200 iHIMi J0KYMEHT

JepxaBHa KOMICis 3 peryiTIOBaHHS pUHKIB (PIHAHCOBHX MOCITYT YKpaiHu

Jara Buaaui Jinensii ado iHIoro JoKymMeHTa

16.02.2010

Mi:xkmicbKkuii K0 Ta HOMep TeaeoHy

(044)492-18-18

OcHOBHI BHIH JisILHOCTI i3 3a3HaYEeHHAM iX
HaliMmeHnyBaHHs Ta koay 3a KBE]J]

(65.12) Irami Buam cTpaxyBaHHS, KPIM CTpaxyBaHHS KUTTS
(65.20) ITepectpaxyBaHHS

Bun nocayr, siki Haae ocoda

IOpunmana ocoba, sika Hagae CTPaxoBi HOCTYTH EMITCHTY




IloBHe HaliMeHyBaHHS a00 iM’#

[Ty6niune akiioHepHe TOBapHCTBO "HallioHaTbHUIA ACTIO3UTAPIH
Ykpainn"

PHOKIIII H/11

YH3P H/T

Opranizauiiino-npaBoBa ¢gopma [TyGsiuHe akifioHEpHE TOBAPHCTBO
InenTudikaniiiHuii Koa IOPUIAUIHOT 0COOH 30370711

Micue3HaxoaKeHHs

04107 , Ykpaina , Kuis , M. KuiB , Byn. SkyOenkiBcpka 7-r

Homep ainensii a00 iHILIOro J0KYMeHTA HA
el BUI AiILHOCTI

Ne2092

HaiiMeHyBaHHA 1epKaABHOI0 OPraHy, 110
BU/IAB JIilleH3il0 200 iHIMii J0KYMEHT

JepxaBHa KOMICis 3 MiHHUX TarnepiB Ta GOHIOBOTO PUHKY

Jara Buaaui Jinensii ado iHIoro JoKymeHTa

01.10.2013

Mi:xkmicbKkuii K0 Ta HOMep TeaeoHy

(044)591-04-04

OcHOBHI BHIH JisILHOCTI i3 3a3HaYEeHHAM iX
HaliMmeHyBaHHs Ta koay 3a KBEJ]

(63.11) O6poOneHHst TaHUX, po3MimIeHHs iH(QopMarii Ha BeO-By3ax i
[OB'sI3aHa 3 HUMH HisVIbHICTD

(18.20) TupaxyBaHHS 3BYKO-, BiI€03aITHCIB 1 TPOTPaMHOTO
3a0e3neUCHHS

(62.01) Komm'toTepHe mporpamMyBaHHS

Bun nocayr, siki Haae ocoda

JenosuTapHa nisuibHICTE LleHTpaabHOTO Nermo3nuTapito

IloBHe HaliMeHyBaHHS a00 iM’#1

ToBapucTBo 3 00MexkeHo BignosiganpHicTO "TIKTH-LinHi manepu"

PHOKIII H/11

YH3P H/1

Opranizauniiino-npaBoBa ¢gopma ToBapucTBO 3 OOMEKEHOIO BiANOBIIATHHICTIO
InenTudikaniinmii Kox PUIAUIHOL 0CO0H 25282442

Micue3HaxoaKeHHS

03068 , Ykpaina , Kuis , M. KuiB , Byn. M. I'pinuenka 2/1, xopm. "A"

Howmep minensii 260 iHIIOro 10KyMeHTa Ha
el BUA AiJIbHOCTI

AE Ne 263256

HaiiMeHyBaHHA JepKaBHOI0 OPraHy, 110
BH/AB JileH3il0 2060 iHIINH JOKYMEHT

HarionanpHa KoMicid 3 IIHHKX MManepiB Ta GOHIOBOTO PHHKY

Jara Bunaui Jinensii ado iHIoro J0KymMeHTa

03.09.2013

MixMicbKuil Ko Ta HoMep Tejaedony

(044)593-64-42

OcHOBHI BUIH TisLILHOCTI i3 3a3HAYEHHAM iX
HaliMmeHyBaHHs Ta koay 3a KBE/J]

(66.12) ITocepemHUIITBO 3a JOrOBOpaMH I10 LIIHHMX Hariepax abo ToBapax
(64.99) Hananns iHmumx ¢iHaHCOBUX MOCTYT (KpiM CTpaxyBaHHS Ta
MEHCIHHOTO 3a0e3MeueHHs ), H. B. 1. V.

(66.19) Inma rornomixkHa MisUIBHICTD y cdepi GpiHaHCOBHX MOCIYT, KpiM
CTpaxyBaHHS Ta MEHCIHHOTO 3a0e31edeHHs

Bua nocayr, fiki Hagae ocoda

Jleno3urapHa QisUTbHICTD AETIO3UTApHOI YCTAaHOBU

5. Yuacmo ¢ inmux ropudouunux ocovax

Ne IloBHe Micue3HaxoqxeHHs InenTudi Po3mip yuacri ocodu (y AKTHBH,
3/l  HaliMeHYBaHHSH B T.4. IOPUIHYHOL 0CO0H Kaniinui BiICOTKAaX) sIKi 0yJ10
il opranizauiiino- KoJ npsiMa | omocepen | cykymma | Mepenano
npasoBa popma IOpUANYH KOBaHa 0co0i
oi ocobn/
HOMep/
KoO[ 3
Cy10BOro/
TOproses
bHOTO/
O0aHKIBCH
KOro
peecTpy
1 2 3 4 5 6 7 8
1 | Houipre 67772, Oneceka 00i1., micto | 30762446 | 100 0 100
nianpuemctso "JII1 Binropon-/IHiCTpOBCHKHH,
«BA3A CEJIUIIIE MICHKOTO THITY
BIATIOYMHKY 3aroka, bYJIbBAP
«CMVYTIJISTHKA»" 30JIOTUU BEPIT, 6yauaOK
113
2 | ToBapuctso 3 04080, m. Kuis, Byx. 31802149 | 100 0 100
00MEKEeHOI0 Kupwunisceka, 59
BiAIIOBIAJIBHICTIO
"TOB "®apmaxim""
3 | ToBapuctso 3 1, Lampousas Street 1095, HE34713 (100 0 100
00MEXKEHOI0 Nicosia Cyprus 4
BIITOBITAJILHICTIO
"®apmak [HBecT




Jlimiten (Farmak
Invest Limited)"

ToBapucTBoO 3
00MEXEHOIO
BignosinansHicTio "II1
TOB "®apmak Y3""

V30ekicTaH, M. TalllkeHT

869726

100 0 100

ToBapuctso 3
00MEKEHOI0
BIITOBITAJILHICTIO
"TOB "®apmax O3"
(Farmak FZ-LLC)"

O0'ennani ApaGcCbki
Ewmipatu, m. ybait

98890

100 0 100

AK1ioHepHe
TOBapUCTBO

04080, micto Kuis, Byi.
Kupmuniscrka, OyauHOK 59

43893040

"AKINIOHEPHE
TOBAPHUCTBO
"3AKPUTUN

HEJIBEPCH®IKOB
AHWI1 BEHYYPHUIA
KOPITOPATMBHMIA
IHBECTHULITHUI
®OHJI "AJIBAHC""

100 0 100

6. Biookpemneni niopo3oinu

HaiimenyBaHH#
BiflokpeMiIeHOT
0 migpo3aiay

Tun (¢pismis,
NMpeICTABHUIIT
BO, BilIiJIeHHS

TOII0)

Micue3HaxoxKeHHsI

@yHKLii BifokpeMieHoro miapo3aity

2

3

4

5

TIPEJJCTABHU
LITBO
AKLIOHEPHO
O
TOBAPHCTBA
"GAPMAK"
(VKPATHA) ¥V
PECITYBJIILI
KA3AXCTAH

MIPEICTaBHUIITBO

Kazaxcran, 05005, micto
Anmaru, Bynuus
Awmanrensau, OynuHOK 59a,
9 moBepx

IIpencraBuauiTBo iHTEepeciB AT «Dapmax» Ha
3apyOiKHUX (papMalleBTHYHUX PUHKAX,
CIPHSIHHS B MapKETHHTOBIH HisTIBHOCTI,
peecTpailii TikapcbKHUX 3ac00iB Ha 3apyOiKHUX
PHMHKaX, opraHizailis BACTaBOK, KOH(epeHIii
Ta IHIINUX 3aXOdiB.

URL-anpeca:

2

[IPEICTABHI
ILITBO
AKIJIOHEPHO
rO
TOBAPUCTBA
"OAPMAK"
(YKPATHA) V
PECITYBJIILII
Y3BEKUCTAH

MpeaACTaBHUILITBO

V36ekucran, 10000, micTo
TatkeHT, Bynuus A.
Kommpiit, 6ynnaok 39

[pencraBuunrso intepeciB AT «dapmax» Ha
3apyObKHUX (papMalleBTHYHUX PUHKAX,
CHPUSHHS B MAPKETHHTOBIN MisTIBHOCTI,
peecTpallii JIikapchbKHX 3ac00iB Ha 3apyOiKHUX
PHMHKaX, OpraHizallisi BACTaBOK, KOH(epeHmin
Ta IHIINUX 3aX0/IB.

URL-anpeca:

3

TIPEJICTABHU
LITBO
AKLIOHEPHO
ro
TOBAPHCTBA
"®APMAK"
(YKPATHA) Y
KUPTU3BKIN
PECITYBJIILI

npeACTaBHULUTBO

Kupruscrasn, 72000, micto
Bimkex, Bynuis Prckynosa,
OynuHOK 79-B,

[IpencraBannrso intepeciB AT «Dapmak» Ha
3apyOiKHUX (hapMaIleBTUIHUX PUHKAX,
CHPHUSHHS B MAPKETHHIOBIN MisTIBHOCTI,
peecTparii JikapchKUX 3aco0iB Ha 3apyOiKHUX
PHMHKAX, OpraHi3allis BUCTaBOK, KOH(pepeHIIii
Ta IHIIKUX 3aXO/iB.

URL-agpeca:

4

TIPEJCTABHU
LITBO
AKLIOHEPHO
O
TOBAPHCTBA
"GAPMAK"
(VKPATHA) ¥
PECITYBJIILI
BUIOPYCb

MIPEICTaBHUIITBO

Binmopycs, 22002, micto
MIiHCBK, ITPOCIIEKT
[Mo6eniteneit, OyauaOK 103

Harmsamosa paga Toapucta 26.02.2022 poky
MPUAHSIIA PINICHHS PO MPUITUHEHHS
(JtikBizmaIiro) mpeacTaBHUITBA B PecmyOmimi
Bimopycs.

URL-anpeca:

5

TIPEJICTABHU
LITBO
AKLIIOHEPHO

MpeaACTaBHUILITBO

B'ernam, MicTo XOIKMIiH,
Bynuus Hryen Konr Tpy
180-192, TNR Building,

[pencraBuunrso iHtepeciB AT «dapmax» Ha
3apyObKHUX (papMalleBTHYHUX PUHKAX,
CHPHUSHHS B MAPKETHHTOBIN MisTTBHOCTI,




ro odic 28 peecTparlii JlikapchbKHUX 3ac00iB Ha 3apyOiKHUX
TOBAPHCTBA pHYHKaX, OpraHi3amis BUCTaBOK, KOH(pEPEHIIiH
"OAPMAK" Ta IHIIMX 3aXOMIB.
(YKPAIHA) ¥
B'€THAMI

URL-anpeca:

3. linni nanepu

Indopmanisi npo Bumyckm akuiii ocooun

Hara Homep | Haiimeny | Mixnapo Tun ®opma | Hominaa | Kinskicr | 3aranbna | YacTka y
peectpami | cBitouTB | BaHHA AHUI HiHHOro | icHYBaHH bHA b akniii, | HOMiHaJB | CTATyTHO
i BUIyCKY a npo oprany, | inentudi | mamepa f1Ta BapTiCTh, IIT. Ha My

peecTpani 110) KaninHmit dhopma IPH BapTicTh, | KamiTaxi
10 3apeecTp | HoMep BUITYCKY TPH (y
BHITYCKY yBaB BicoTka
BHIIYCK X)
1 2 3 4 5 6 7 8 9 10
[epxaBHa
KoMicis 3 ;
LIHHIX Axuiz
o 10201 H891/1/10 | nanepin | Saeq 00 MPOCTa | Backtpon | ¢ 7273200 |36366000 | 100
Ta CJEKTPOH | Hi IMEHHI
Ha IMEHHA
(donrmOBOT
O PUHKY
[Hdopmariis mpo BHYTpIIIHI PHUHKH, Ha SKUX 3IIACHIOETHCS TOPTIBIA LIHHUMH ITaliepaMu
eMITeHTa: 3a 3BITHUH nepioa Toprieist HiHHUME narnepamu AT "dapmak" He 3xilicHIOBaNach Ha
peTyIpOBAaHOMY PHHKY (OIepaTopaMy peryahOBaHOTO PHHKY). [H(popMalis mpo 30BHIIIHI pUHKH,
Onuc Ha SKUX 3IIACHIOETHCS TOPTIBJISA IIIHHUMH TalleépaMH eMiTeHTa: iHdopmaiii mpo TOPTiBIIO Ha
30BHILIIHIX pUHKax BiacHUX wiHHMX mnarepiB AT "®apmak" He mae. [Hpopmanis mopo dakry
JIOIYCKY / CKacyBaHHsI JIOIyCKY LIHHMX ITalepiB 0 TOPTiB HA PETYILOBAHOMY (DOHIOBOMY PHHKY:
takoi inpopmarii AT "dapmak" He Mae.

YTouHeHHS 11010 HAABHOCTI 00MEKEeHDb 32 aKIiIMHA

Mixnapoauuii KinbkicTh akuiii (3 HMX KinbkicTh BUKYIIEHHX KinbkicTh iHIIKUX He
inenTudikaniinuii Homep roJIOCYI04HX), IIT. akuii (kirpkicTh akuii roJIOCYIOUNX aAKIIii, IT.
NPUPIiBHAHUX 10
BUKYIUIEHHX), IIT.

1 2 3 4

UA4000099303 7044532 159644 69024

Indopmanisi npo 3arajibHy KVIbKICTh T0JIOCYIOUUX aAKUIN TA KiJIBKICTh IOJOCYI0UYMX
aKuUii, MpaBa roJiocy 3a AIKUMH 00MeKeHO, 4 TAKOK KUIbKICTb roJI0CYyIl0UMX aKuiii,
MPaBa roJiocy 3a IKUMH 32 pe3yJibTaTaMu O0MeKeHHSI TAKUX MPAaB NepeIaHo iHuIin

0co0i
Jara Homep MixHapoaHuii KinbkicT 3arajibHa 3arajibHa Kinbkict | KigbkicT
peectpani | cBinours | inenTudikanmiiiHuii | b akuiliy | HoMmiHaJbLHA KUIBKiCTB b b
iBUmycKy | a mpo HOMeEp BHUIIYCKY, | BapTicTh, IPpH TOJIOCYIOUHX | TOJI0CYI04 | roJiocyou
peectpami IIT. aKIii, mT. HX aKIid, | UX aKuii,
10 npasa npaBa
BHILYCKY roJiocy 3a | roJiocy 3a
SIKUMH | IKMMH 32
o0MexkeH | pe3yJbTa
0, IIT. TaM#
o0Me:KeH
HSI TAKHAX
npaB
nepeaaHo
IHIii
oco0i, mT.
1 2 3 4 5 6 7 8
14.10.201 [ Ne891/1/1 | UA4000099303 7273200 |5 7204176 159644 0




0 |o

3a3Haua€eTHCS XapakrepucTrka 00MexeHHs: Y BiAmoBiaHOCTI 10 BUMOT yactuu 2 Crarti 42-1 3akoHy
JI0/1aTKOBA VYkpainu «IIpo akiioHepHi TOBapUCTBa», akIil akKI[IOHEPHUX TOBAPUCTB, SKi HaJISKaTh
iH(pOpMAITis: IOpUANYHIN 0c001, M0 repedyBae i KOHTPOJIEM TaKOTO aKIiOHEPHOTO TOBApPHCTBA, HE

BPaxOBYIOThCS IIPH BU3HAYEHHI KBOPYMY 3arajibHUX 300piB Ta He JaloTh IIpaBa y4yacTi y
TOJIOCYBaHHI Ha 3arajbHUX 300pax.

I11. ®inancoBa indopmanis

1. Ilpomixcna ¢hinancosa 36imuicmo

URL-anpeca BebGcaidiTy 0coOH, 32 SIKOI0 pO3MIIIEHO TPOMIXKHY (DiHAaHCOBY 3BITHICTH OCOOU:

e https://portal.frs.gov.ua/PublicData/ViewLastPublicDataUpload.aspx?
formset_instance id=120151&submission_pack version 1d=89608&entity id=-1

e https://portal.frs.gov.ua/PublicData/ViewLastPublicDataUpload.aspx?
formset_instance 1d=118915&submission_pack version 1d=88428&entity id=-1

3. Teeposcennsa w000 npomixzcHoi ingopmauii

3a3Hava€eThCs TBEPKEHHS IO/I0 MPOMKHOT iH(popMartii.

KepiBHUIITBO MiATBEP/KYE, 1110 MPOMIKHA iHPOPMALis, pO3KPUTA Y I[bOMY 3BiTi, MITOTOBJIEHA B1JIIOBIIHO
10 Mi>kHapoIHHUX CTaHAapTiB ¢iHaHCOBOI 3BiTHOCTI (Hamami —,,MC®d3”’) Ta BiAMOBIIHO 0 3aKOHY YKpaiHu
,IIpo Oyxranrepchkuii 00K Ta (iHAHCOBY 3BITHICTh B YKpaiHi”, € MOBHOIO, IOCTOBIPHOIO Ta HE MICTUTh
CIIOTBOpPEHb. MU yCBIJJOMITFOEMO BiJIMOBIIAJIbHICTD 32 PO3KPHUTTS TaKoi iH(OpMaIrii Ta rapaHnTyeMo, 10 BOHA
BiZjoOpakae peanbHU (iHAHCOBHUI CTaH HAIIOTO MiAMPUEMCTBA CTAHOM Ha JIaTy CKJaJaHHs 3BiTy. OCHOBHI
NPUHIUIN TATOTOBKH MpoMixkHOT iH(popmaii * JloctoBipHicTh: Best indopmarist 6a3yeTbes Ha PaKTUIHUX
JAaHUX OyXTaJTepChKOTO Ta yINPaBIIHCHKOTO OOMIKY, MiATBEpAKEHA BiIIOBITHUMU IEPBUHHUMHU
JIOKyMEHTaMH Ta HE MICTUTh CIIOTBOPEHbB. * [IoBHOTA pO3KpUTTS: Y 3BiTI BiIOOpaXKeHO BC1 CYTTEBI (piHAHCOBI
MMOKa3HUKHU, 3000B's13aHHSI, TTOIT MICIIsI 1aTh OaJlaHCy Ta 1HIII aCTIEKTH, SIKIi MOKYTh BIUIMHYTH Ha TIPUAHATTS
pilIEeHb 3alliKaBIEHUMHU CTOpoHaMu. * CBoevacHicTh: [HpopMaIllis 0XOmItoe BUSHAYCHUH TPOMIKHUIM 1epio 1
HA/Ia€ThCS y BCTAHOBJICHI CTPOKH BiMOBIIHO 0 HOPMAaTHBHUX aKTiB. * [Ipo3opicTs: @opMyIntoBaHHS TaHUX
3a0e3neuye MOXKIIMBICTD iX MEPEBIPKU Ta aHaNi3y He3aleXHUMHU ocobamu. I1ix yac miaroroBku (hiHaHCOBOI
3BITHOCTI KEPIBHUIITBO HECE BiMOBIAANBHICTh 3a: * HaJIS)KHUI BUOIp Ta 3aCTOCYBaHHS OOMIKOBOI MOMITUKH;
MoJIaHHA 1H(OpMaIlii, BKIFOYHO 3 00JIKOBOIO TOJIITUKOIO, Y CIIOCi0, KMl 3a0e3neuye ii JOIiIbHICTD,
JIOCTOBIPHICTB, MOPIBHSHHICTB Ta 3pO3yMIIICTh; * PO3KPUTTS JOAATKOBOI iH(OpMaIlii y BUNIaaKax, KOJIHA
BUkOoHaHHS BUMOT MC®3 € HegocTaTHIM AJ1s pO3yMIHHS KOPUCTYBa4aMH 3BITHOCTI TOTO BITUBY KOHKPETHUX
oreparii, IHIIMX MOAINA Ta YMOB Ha KOHCOJIAOBaHM ()iHAHCOBUH cTaH Ta (hiHAHCOBI pe3yJabTaTH AisUTBHOCTI
AT "®apmak"; Ta * 3nilicCHeHHS OLIHKY 100 31aTHOCTI AT "®apMak" mpoIoBKyBaTy CBOIO AisUTbHICTH HA
Oe3nepepBHiil ocHOBI. KepiBHUIITBO TakoX HeCE BiNOBIJAIBHICTD 3a: ® pO3POOKY, BIPOBAIKEHHS Ta
miaTpuMaHHs e()EeKTUBHOI Ta HAAIHHOI CHCTEMH BHYTPIIIHBOTO KOHTPOJIIO Y BCix migpo3ainax AT "dapmak";
* BEJICHHS HAJICX)KHOT OOJIIKOBOT IOKyMEHTAITl1, SIKa TO3BOJISIE Y Oy/Ib-SKHI Yac MPOJeMOHCTPYBATH Ta
nosicautu omnepatii AT "®apmak" Ta po3kputu iHHOpMaILiF0 3 TOCTATHHOK TOYHICTIO MO0 ii
KOHCOJI1IOBaHOTO (DiHAHCOBOTO CTaHY 1 SIKa Ha/la€ KEPIBHHUIITBY MOXIIUBICTH 3a0€3MEUNTH BiIIOBITHICTD
KoHcoJi1oBaHo1 pinancoBoi 3BiTHOCTI AT "®apmak" Bumoram MC®d3; « BereHHs 001KOBOT JOKYMEHTALIi] Y
BIJITIOBIJTHOCTI J10 3aKOHO/aBCTBa Ykpainu Ta MC®3; « 3acTocyBaHHs 0OIPYHTOBAHO JOCTYIIHHUX 3aXO/iB
o710 30epexeHHs akTuBiB AT "dapmak"; * 3armo6iraHHs 1 BUSBICHHS BUITQJIKIB IIaXpaliCcTBa Ta 1HITUX
MOPYIICHB; Ta * TOTPUMaHHS 1HIITUX BUMOT YMHHOTO 3aKOHOAABCTBA B c(pepi aynuty, OyXraJTepchKoro OOMiKy



Ta KOPIIOPATUBHOTO YNPaBIiHH, Ki BUCYBalOThCs 110 kepiBHHLTBA AT "®apmak" Ta 3abe3nedeHHs

JOTPUMAHHSI IIUX BUMOT BUIIUMHU opraHamu ynpasmiHHsa AT "®dapmak".
IV. Hedinancoa ingopmanis
1. Ilpomisxccnuii 36im Kepienuymea

3BEpHEHHS 70 aKI[IOHEPiB / YYaCHUKIB Ta 1HIIMX CTEHKXOJACPIB BiJl TOJIOBU PaaH 0COOH

[[TanoBHi akiionepu ta maptaepu! Axmo B 2020-2021 pokax OCHOBHUMHU BUKJIMKOM OyJia TTaHIAEMIs,
cnpuuuHeHa Covid-19, To B ipoMy — pocist BeZie Ha Halliil TepuTopii moBHOMacTabHy BiiiHy. Hanpukinii
MUHYJIOTO pOKy MeHe/KMeHT-koMaHaa AT « DAPMAK» miaroryBaia Ta 3aXucTHiIa HA 3aCiTaHHAX
Harnsnosoi panu Ilnan na 2022 pik, sikuii BinoOpaxkaB HacTynHi mapamerpu: * Yucra Bupyuka 10 392
MIH.TpH. (+12.9% no 2021 poky), * EBITDA 2 718 mun.rpH. (+4.5% 10 2021 poky), * Yuctuii npudyTok 1
742 maH.rpH. (+6.3% 10 2021 poky). Ase mupokoMaciiTaOHa BiiiHa, po3B’si3aHa pOCIHCHKOI0 (enepalli€eto,
KapAMHAIBHO 3MIHUJIAa YMOBH BeJIeHHs O13HECY, CYTTEBO CKOPUTYBAJIA HAII TJIaHU 1 3MYIIIY€ TO-1HIIIOMY
JUBUTHUCS HA MMEPCIICKTHBY PO3BUTKY Hamoi Komrmanii B HOBUX yMOBax, 3 HOBUMH JIOKAJIbHUMHU 1
100aTbHUMHU BUKJIMKaMU. Briepiire Mu Oynu BUMYyIIEH1 3yITMHUTHA BUPOOHUIITBO Uyepe3 Oe3MeKoBi MUTaHHS,
aje Jay>ke CKOpO BIIHOBHIIM poOOTY, 00 3HAJH, 110 YKpATHIAM NOTPiOHI HALIi JIIKK 1 pO3yMUIN CBOIO
BiJIMOBIAANBHICTh Tiepe naiieHTamMu. HacaMiiepen Mu movany BUTOTOBIISITH JTiKapChKi 3aco0u, siKi Oymu
HEoOXiH1 HAaCEJICHHIO 1 apMii: 3He0O0IOBaIbHI, KPOBOCTIMHHI, HAPKO3H Ta METUKAMEHTH VIS JTIKyBaHHS
XPOHIYHUX 3aXBOPIOBaHb. | HEBIOB31 BITHOBUIIN BUPOOHUIITBO MOBHICTIO. Y Oepe3Hi 2022 poKy MU 3a3HAIH
BEJIMKOI BTPaTH — CKJIaJl TOTOBOI MPOAYKIii, CHDOBHHH Ta YIIAKOBKH OyB MOBHICTIO 3HUIIEHUN POCIHCHKUMHU
BiliCbKaMH, TII0 TIPU3BEJIO JIO 3HAYHOTO CKOPOUYESHHS KUTBKOCTI AocTymHuX st iponaxy SKU. bararo tem,
HaJl IKUMU paHillle MpalfoBalii, BTpayaioTh CBOIO HarajibHy akTyaidbHICTh. Hapa3i Ha mepiie Miciie BUXOIATh
IPOEKTH 1 IUIaHU JUIsSl BUXKUBAaHHSA 1 po3BUTKY Komnanii B HOBUX ymoBax. Lle Taki iHBECTHLINHHI POEKTH, SIK
3a0e3neueHHs KommnaHii CKJ1aIcCbKUMU TTOTY>KHOCTSIMH, JIOKaJIi3arlisi BAPOOHHUIITBA 3a MEXaMH KpaiHu Ta iHIIT
aKTyaJIbHI IPOEKTH, sKi OyyTh B MOAANBIIOMY 1HII[IFOBAaTUCS B 3aJICKHOCTI BiJl pO3BUTKY CHTYaIlli B YKpaiHi i
TEPMiHIB 3aKIHUCHHS BICHKOBUX Jii. BUCIIOBIIOI0 MUpy BASAYHICTH KOXKHOMY aKI[IOHEPY Ta ApTHEPY 3a
BaIly J0Bipy i miaTpuMky. Came 3aBISKH BaM Ta HAIIii 3JIarOJKEHIN 1 BUCOKOTIpodeciitHii KoMaH I MU
3MOXKEMO TO/I0JIaTH BC1 BUKJIMKY BIHU, 3aJIUIIUTHCS CHIIBHUMH 1 IPOJIOBKUTH 3a0€3MeuyBaTH Nalli€HTIiB

axicHumH Jikamu. ['onoBa HarnsimoBoi pagu XKebposcrka Dins [BaniBHA
3BepHEHHS J0 aKI[IOHEePiB / YYaCHUKIB Ta 1HIIMX CTEHKXOJIEPIB BiJl KEPIBHUKA OCOOU

[[TanoBHi akiionepu Ta maptHepu! 24 mororo 2022 poky pociiickka ¢eneparltis po3B’s3ana
MIMPOKOMACIITaOHy BilfHY MPOTH YKpaiHH, BOPOT HE TOJIUIIAE CTIPOO 3aXOMUTH CTOIHIO YKPaiHu, 3MyCHUTH
HaC KaIliTyJI0BaTH, 3HUIIUTH HAIIy HE3aJleXHICTh. L5 BifiHa — BUNIPOOYyBaHHS Ha MILIHICTH JUIA BCI€T KpaiHU
ta 171 Hamoi Kommanii. Briepire 3a 6araro pokiB Mu Oysid BUMYIIEH] 3yITIMHUTH AISUTBHICTh BUPOOHULITBA
3apaju Oe3MeKy HAIoro MepcoHally, ajle BKe uepe3 THxAeHb 2 6epe3ns 2022 poky, Kosiu Bopor OyB Ha
nigactymax 10 Kuesa, BUpOOHHUIITBO BiTHOBUJIO CBOKO pOOOTY, MPAIliBHUKH JOOPOBLUIHPHO BHHIILIIK HA POOOTY,
Ha CBiif BUpOOHMYHI GpoHT. Harri criiBpoOITHUKY MPAIIOIOTh ITi/1 Yac MOBITPSHUX TPUBOT, BOPOKUX
o0cTpuniB MicTa. [Toyarok moBHOMacIITAOHOI BIHY 3MIHMB Hally PeasIbHICTh, ajleé MU MPUKIIATAEMO
MaKCHMYyM 3yCHIIb 1100 30€eperTH cTabiibHy poOOTY MiIpPUEMCTBA, IPOJAOBKUTH BUPOOISTH SAKICHI JTIKH.
Biiina muboko HeraruBHO BIuMHYIa HA AT «®apmaxy, 110 MPU3BEIIO 10 3HWKEHHS 00’ €MiB IPOJaxiB,
HE3Ba)KAal0UM Ha KOMEPIIiiHI 3ycuiuis KepiBHUITBA Hawoi Kommnanii. Jlo Toro », BOpOr 3HUINKB Halll
OCHOBHUH CKJIJ] HAIPUKIHII Oepe3Hs 13 3amacaMu MPOAYKIIii Ta MaTepiamiB. AJe, He 3BaKarouu Ha BCi



TPYAHOIII Ta BUKJIMKH, TIOB’s3aH1 13 BiiiHOIO, 3a migcymkamu I kBaptany 2022 poky AT «Dapmak»
MIPOJIOBXKYE YTPUMYBATH JIIIEPCTBO HA BITYM3HIHOMY PUHKY JIIKapCHKHUX 3ac001B BiKe 12 POKiB MOCIILIb.
[Tponykrosuii noprdens AT «Dapmak» MOKpUBAE MUPOKUNA MEPEITIK TEPANEBTUYHUX TPYII, CEPE] OCHOBHUX
HaTPSMKIB - POTU3ACTY/IHI 3aCO0H, EHIOKPHUHOJIOTIYHUH MOPT(HEIh, raCTPOSHTEPOIIOTIYHUH MOPThEs,
3aco0u, 110 BIUTMBAIOTh Ha TEMO3CTa3, HEBPOJIOTTYHUN OPT(hEb, IPOTUBIPYCHHM MOPT(Eh, KapIi0JoTiuHuI
noptdens. Komnanist Takok Mae JeKiIbKa Creniaai3oBaHuX NopTdeniB, TakKUX K 0(TaIbMOJIOTYHUI
noptdesnb, KOHTPACTHI 3aCO0U, Ta MPOBOJUTH BUITYCK (DapMalleBTUYHOT MPOAYKIIIi O KOHTPAKTY Il CBOiX
MapTHEPIB SIK JUIsl pUHKY YKpainu Tak 1 Ha ekcropT. AT «Dapmaky» € oHUM 3 HaOIIBIIT aKTUBHUX
JIOKaJIbHUX (papMalieBTUYHUX BUPOOHUKIB Ha YKPATHCHKOMY PHHKY y po3po01li, peecTpalii Ta BUBEICHHI Ha
PHHOK HOBHUX MPOAYKTiB. Y ciuni 2022 p. 3a qanumu kommnanii «Forbes» R&D-nemaprament Kommanii
BU3HAHO OJIHMM 13 Haikpanmx B Ykpaini. 3a miacymkamu I kBapramy 2022 poky, 3riJHO okpeMoi (hiHaHCOBOL
3BiTHOCTI AT « DPAPMAK» (6e3 BpaxyBaHHSI KypCOBUX Pi3HHUIIb) OTPUMAHO TaKi OCHOBHI (piHAHCOBO-
E€KOHOMIYH1 pe3yibraTtu: YucTuii noxin (Bupyuka) Bix peamizamii 1 650 691 tuc. rpH. YncTwii 10Xi1
(Bupyuka) Big peamizarii Ha ekcriopt 297 652 tuc. rpH. Banosuit mpubytok 943 639 tuc. rpu. ®iHaHcoBuit
pe3ynbTaT Bija onepauiiiHoi aisiabHocTi (-) 499 754 tuc. rpH. Yuctuil gpinancoBuit pesynprar (-) 352 127 Tuc.
rpH. | kBapTan a5 Hac BUSBUBCS 30MTKOBUH Yepe3 CIIMCAaHHS 3aIlaciB 3a HACHIIKaMH 3HUIICHHS
POCIHCHPKUMU arpecopaMy HaIIOTo CKJIaay, Ha IKOMY BOHH 30epiranucs, B Oepe3Hi IpaKTUYHO 3yITHHUBCS
eKCIIOPT MPOAYKLIi uepe3 00’ €KTUBHI 30BHINIHI (hakTopH. 3apa3 i1e poOoTa 1o BiJHOBJIEHHIO OOCSTIB 3amacis
1 BUPOOHMIITBO /IS ITLOTO MPAIIOE HA MIOBHY MOTY>KHICTh, HACKIJILKH JT03BOJIsIE Oe3nekoBa curtyailis. Hapasi,
Buxonapuuit qupekTop Ta MeHeIKMEHT-KOMaH/1a TIPAIIOI0Th TAKOXX HaJl OHOBJICHHSIM TIIaHY, sIKUW Oyzie
B1J10Opa)kaTH HasiBHI pUHKOB1 TPEHAM Ta CKOPErOBaHUM IUIaH Jii. Sl BneBHEHU, MU 000B’I3KOBO BUCTOIMO
3aBJISIKH 3JIaroKEHIN poOOTi KOMaHIM Ta Ballliid miATpUMIL. J{SKy0 KO)KHOMY 3 Bac 3a JIOBipY, HTAPTHEPCTBO i
Bipy B Hallly CIJIbHY cripaBy. Buxkonasuwmii qupextop Koctiok Bonomumup I'puroposud.

Indopmariis mpo po3BUTOK Ta BIPOTiHI MEPCIIEKTUBY MOJANBIION0 PO3BUTKY 0COOU

[HdopMmartis npo yKJIaAeHHS IePUBATUBHUX KOHTPAKTIB a00 BYMHEHHSI TPABOYMHIB I10JI0 JCPHUBATUBHIX
[IHHUX TIAnepiB eMITEeHTOM (KpiM YKJIaJIeHUX / BAMHEHUX 0C00010, sIKa MPOBAIUTh KIIPUHTOBY JIsIIbHICTD
[EHTPAIILHOTO KOHTPAreHTa, y MeXax MpOBa/HKEHHS HEIO KIIIPUHTOBOI AisITBHOCTI IIEHTPAILHOTO
KOHTpPAreHTa), SIKIIO Iie BIUIMBAE Ha OIIHKY HOT0 aKTUBIB, 3000B's13aHb, ()iHAHCOBOTO CTaHY i JOXOAIB a00

BUTpAT

3okpema iHpopMallis PO 3aBJaHHA Ta MOJITUKY 0COOM 1010 YIPaBIiHHA (PIHAHCOBUMH PU3HKAMHU, Y TOMY
YHCITi TIOJIITHKY MO0 CTPaXyBaHHS KO)KHOTO OCHOBHOTO BHJIY NMPOTHO30BAHOI ONepartii, 1JIst sIKO1
BUKOPHCTOBYIOTHCS OTIEPALlii Xe/PKyBaHHS

3okpeMa iHpopMallis PO CXWIbHICTh 0COOH /10 LIIHOBUX PU3HKIB, KPEIUTHOTO PU3UKY, PU3UKY JIIKBIIHOCTI
Ta/ab0 PU3UKY IPOIIOBHX MOTOKIB



