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TuTynbHUI apKy1I
3micT
1. InenTudikamiitai gani Ta 3aranapHa iHGOpPMAIIist
1. Inentudikaniiini nani Ta 3aranpHa iHGopMmartis. [Hpopmartis mo0 ycix BUITyCKiB IIIHHUX TManepis,

3a IKUMU HaJaeThes 3a0e3meueHHs (K0 IPOMIKHHM 3BT OAAETHCS 0CO0010, SIKa HAa€ O
3a0e3nevueHHs (He3aIekHO Bl TOTO, UM € 0c00a eMITEHTOM)

Poznin "Inpopmaris 11010 ycix BUMYCKIB HIHHHUX MAaIlepiB, 3a IKUMHU HaJaeThCs 3a0e3neueHHs" He
3alIOBHIOETHCS. TOMY 110 3BIT MOJAETHCS EMITEHTOM

1. InenTudikarmiitai gani Ta 3aranpHa iHGopMaris. [Hpopmartis o0 BCix 0ci0, SKi Ha Tal0Th
3a0e3mneueHHs 3a oro 30008 I3aHHAMU (SKIIO 3a 3000B sI3aHHAMH €MITEHTA HAAAIOTHCS 3a0€3TICUCHHS )

Pozmin "Indopmarrist momo BCix ocio, SAKi Ha AArOTh 3a0€3MeUeHHs 32 HOTO 3000B sI3aHHAMH"' HE
3aIOBHIOETHCS. TOMY IIIO 3BIT MOJAAETHCS EMITEHTOM

1. InenTudikamiitai gadi Ta 3aranpHa iHGopMartis. [Hopmartist mpo 6aHKH, IO 0OCITYTOBYIOTH 0CO0Y
1. Inentudikauiitii naHi Ta 3araigbHa iHQopmauis. [Hhopmarliis npo pedTHHIOBE areHTCTBO O
Poznin "Iadopmaliist mpo peHTHHTOBE areHTCTBO" HE 3aITOBHIOBABCS, TOMY 1110 TOBAPUCTBO HE

MTPOBOIMIIO PEUTHHTOBOT OIIHKY IIIHHHUX TanepiB.

1. InenTudikamiitai gani Ta 3aranpHa iHGopMatis. [Hpopmartis mpo cya0Bi cipaBu O
Po3znin "Cynosi cripaBu" He 3alIOBHIOBABCS, TOMY 110 Y TOBapHUCTBA BiJICYTHI Cy/IOBI CIIpaBH, MO30BHI
BHUMOTH 32 IKMMH CKJianu 1 Ta Oijblie BiICOTKIB aKTHBIB TOBAPUCTBA CTAHOM Ha MIOYATOK 3BITHOTO

POKY.

1. InenTudikamiitai gani Ta 3aranpHa iHGopMaris. [ndopmartis mpo mTpadHi cCaHKIIIT MOA0 0coOH
(3a3Ha4aETHCS 32 HAIBHOCTI mITpadHOi caHKINT B po3mipi, sikuii nepeBuirye 1000 rpH) -
Poznin "llItpadHi cankiii" He 3aMOBHIOBABCS, TOMY 110 Y TOBAPUCTBA BiICYTHI ITpadHi CaHKIIIT B
po3wmipi, sikuii nepesuirye 1000 rph.

2. Opranu ynpaBJiHHS Ta 1MOcaaoBi ocobu. OpraxizaiiifHa CTpyKTypa
2. Opranu ynpaBiiHHS Ta IocaoBi ocoon. OpranizamiiiHa cTpykrypa. [Hpopmartis 1moa0 nocagoBux
ocib

2. Opranu ynpaBJiHHS Ta MOcanoBi ocobu. OpranizamiitHa cTpykTypa. [HdopMmartis momo
KOPIIOPAaTHBHOTO CEKpeTapsi

2. Opranu ynpaBJiHHS Ta M0caioBi ocoou. OpranizaiiitHa cTpykTypa. [Hdopmaliis mpo BoJIOAIHHS
II0CaIOBUMH 0CO0aMM €MITEHTAa aKI[ISIMH 0CO0Hu

2. Opranu ynpaBJiHHS Ta MMOcaoBi ocobu. OpraxizamiiHa cTpykTypa. [HdopMmartis momo
OpraHizaimiitHoi CTpyKTypH

2. Opranu ymnpaiiHHs Ta HocajoBi ocoou. Opranizauniiina cTpykrypa. [Hpopmaris moao CTpykrypu
BJIACHOCTI

3. Onuc rocnionapcebkoi Ta piHaHCOBOI AiIIBHOCTI. OMUC rocnoaapchKoi Ta (PiHaHCOBOI AisSUIBHOCTI
3. Onmc rocogapchbkoi Ta (hpiHAHCOBOI AisTbHOCTI. [HhopMalist 010 OTpUMaHUX 0COOO0I0 JIEH31H
3. Onuc rocnionapcebkoi Ta piHaHCOBOI AisIbHOCTI. [HpOpMAaLis po OCHOBHI 3aCO0H (32 3aIMIIIKOBOIO

BapTICTIO)

3. Ommc rocrionapebkoi Ta piHaHCOBOI AisIIbHOCTI. [HDopMalis mpo 30008 s13aHHS Ta 3a0€3MEUCHHS
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ocobu

3. Onuc rocnoapcebkoi Ta piHAHCOBOI AiIIBbHOCTI. [HhopMaliis po 3000B s13aHHS Ta 3a0€3MEUECHHS
emiTenTa. Kpeautu 6aHKy y TOMY YHCIT

3. Onuc rocnionapebkoi Ta piHaHCOBOI AisIbHOCTI. [HpOpMalis po obcaru BUpOOHUIITBA Ta
peanizallii OCHOBHUX BHIB MPOIYKIIiT

3. Ommc rocrionapebkoi Ta piHaHCOBOI AisIIbHOCTI. [HpOpMalis po cobiBapTiCTh peani3oBaHoOl
MPOIYKIIii

3. Onuc rocnoaapcrkoi Ta (piHaHCOBOI AlsUIbHOCTI. [HOpMalig po 0cid, mocIyraMu SKUX

KOpPHUCTYEThCS 0coba

4. YyacTe B iHIIUX 0cobax. BimoMocTi Mpo y4acTs B IHITUX OPUAMYHUX 0CO0aX
5. Bigokpemuieni migpo3aim. [Hhopmaltist mpo BiZoKpeMIIeH] TiAPO3IiIN

6. L{inH1 nanepu. [ndopmaris npo BUIIYCKH aKIii

6. L{inui mamepu. [HdopMmartis om0 HAsIBHOCTI 0OMEKEHb 32 aKI[iIMU

6. L{inni manepu. [ndopmartis nmpo oOmirarii

Po3nin "[ndopmanis npo obiiramii" He 3a1I0BHIOBABCS, TOMY 1110 TOBAPUCTBO IPOTITOM 3BITHOTO
nepioay He MaJio 3apeeCTPOBAHUX BHUITYCKIB OOJITaIlii.

6. Liani manepu. [adopmarris mpo 1HIII IIHHI TTATIEPH

Po3min "Iadopmarrist mpo iHII1 iHHI Tanepu" He 3alIOBHIOBABCS, TOMY 110 TOBAPHCTBO MPOTITOM
3BITHOTO MEPiOAy HE MaJIO 3apEECTPOBAHUX BHUITYCKIB 1HIIUX I[IHHUX TarepiB.

6. Linni manepu. [HdopMmalist mpo AeprUBaTUBHI IIHHI Taniepu

Poznin "Indopmarnis nmpo 1epuBaTHBHI IIHHI Nanepu"” HE 3al0BHIOBABCS, TOMY III0 MPOTSITOM 3BITHOTO
nepioy TOBapUCTBO HE MaJlo 3aPEECTPOBAHUX BUITYCKIB JIEPUBATUBHUX LIHHUX MAarepiB.

6. Llinni nanepu. [ndopmariis npo 3abe3nedeHHs: BUYCKy OOPTOBHX IIIHHUX MarepiB

Po3nin "[ndopmanis npo 3ab6e3neueHHs BUITyCKY OOProBUX LIHHUX ManepiB" HE 3alI0BHIOBABCS, TOMY
II0 TPOTATOM 3BITHOTO TIEPiOy TOBAPUCTBO HE MAJIO 3apEECTPOBAHUX BUIYCKIB OOPTOBHX IIHHUX
narnepiB, 3a SKMMHU HaJJa€ThCsl 3a0€3MeUeHHSI.

6. Llinni nanepu. 3BiT Mpo cTaH 00 €KTa HEPYXOMOCTi (Y pa3i eMicii HITbOBUX KOPIIOPATUBHUX
oOumirariii, BAKOHaHHS 3000B s13aHb 32 SKUMHU 3IIACHIOETHCS NUISIXOM 00° €KTa (YaCTHHH 00" €KTA)
YKUTIIOBOTO OyIBHUIITBA)

Po3min "3BiT po cTaH 00'ekTa HEpyXoMOCTi (y pa3i eMicii MJIbOBUX KOPITOPATUBHUX OOJITaIlin,
BUKOHAHHS 3000B's13aHb 32 AKUMU 3IHCHIOETHCS IIIAXOM 00'€KTa (4aCTUHU 00'€KTa) KUTIOBOTO
Oy/IiBHUIITBA) HE 3alIOBHIOBABCS, TOMY IIIO IPOTSITOM 3BITHOTO TE€PioAa TOBAPUCTBO HE MAJIO
3apeecTPOBAHUX BHITYCKiB IIIbOBHX KOPIIOPATUBHUX OOMiraiii, BUKOHaHHS 3000B'13aHb 32 SIKUMH

3MIACHIOETHCS MUTSIXOM 00'€KTa (4acTHHH 00'€KTa) KHUTIOBOTO Oy/IiBHHUIITBA.

6. L{inni nanepu. [ndopmarttis mpo npuadaHHs BIACHUX aKIliid MPOTATOM 3BITHOTO MEPioay

Poznin "Indopmanis npo npuadaHHs BIACHUX aKIii MPOTATOM 3BITHOTO MepioAy" He 3aIll0BHIOBABCH,
TOMY IIIO MPOTATOM 3BITHOTO MEPioy TOBAPUCTBO HE MAJIO BUMAAKIB MPUI0AHHS BIACHUX aKIIiH.

6. Llinni nanepu. [npopmaris npo HasiBHICTH y BIACHOCTI MIPALliBHUKIB OCOOM LIHHUX HanepiB (KpiMm
aKIIii) Takoi ocoou

Po3min "IHdopmalriisi mpo HasABHICTH Y BIACHOCTI MPAIiBHUKIB 0COOM IIHHKMX MarepiB (KpiM aKIliif)
Takoi ocoOu" He 3arOBHIOBABCS, TOMY 1110 y MPAaIliBHUKIB 0COOM HEMA€ I[IHHUX TarnepiB (KPiM aKIIii)
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TOBapHCTBA.
6. Liani manepu. [Hdopmaltist mpo HASBHICTH Y BJACHOCTI IPAIIBHUKIB 0COOM aKIliii y po3Mipi TOHA
0,1 BizcoTKa po3Mipy CTaTyTHOTO KamiTaimy

Po3nin "[ndopmaris npo HasIBHICTH Y BIACHOCTI MpalliBHUKIB 0coOM akiiil y po3mipi noHaz 0,1%
pO3Mipa CTaTyTHOTO KamiTainy" He 3all0BHIOBABCS, TOMY 1[0 TOBAPHUCTBO HE MaJjIO Y BIACHOCTI
NpaliBHUKIB TOBAPUCTBA aKLii y po3Mipi nmonan 0,1% po3mipy cTaTyTHOTO KamiTauy.

6. Llinni nanepu. [apopmartis mpo Oyab-siki 0OMEXEHHs 0A0 00iry HiHHUX HanepiB 0co0u, B TOMY

quCciIl HeoOX1JHICTh OTPUMAaHHS BiJl 0coOM a00 1HIIMX BIACHUKIB I[IHHUX MAanepiB 3rou Ha BiquykeHHs []

TaKuX IIIHHUX TarepiB

Poznin "Iadopmarris mpo Oyap-sSKki 0OMEXEHHS 100 00Iry IIIHHUX ManepiB 0COOH, B TOMY YHCITI
HEOOX1JHICTh OTPUMAaHHS BiJ 0cOOM ab0 1HIITMX BJIACHUKIB IIHHUX MANepiB 3T0JU Ha BiTIYKEHHS
TaKMX I[IHHUX NanepiB" He 3all0BHIOBABCS, TOMY 1110 IPOTATOM 3BITHOTO IE€Pi0ly TOBAPUCTBO HE MAJIO
Oynb-sKUX 00MEXeHb 100 00Iry HIHHUX NanepiB 0coOu, B TOMY YHCIi HEOOXiJHICTh OTPUMaHHS BiJ
ocobu abo 1HIIMX BIACHUKIB I[IHHUX MANepiB 3oy Ha BiJUYKEHHs TAKUX LIHHUX TarepiB.

6. Llinni nanepu. [Hpopmartis npo 3aranbHy KiJIbKICTh TOJIOCYIOUMX aKIIIH Ta KUIBKICTh TOJI0CYIOUMX
aKIii, mpaBa rojocy 3a SKMMU OOMEKEHO, a TAKOXK KIJIbKICTh FOJIOCYIOUMX aKIlii, IpaBa rojiocy 3a
SIKUMH 32 pe3yJibTaTaMi 0OMEKEHHS TaKUX MpaB MepeaaHo iHIIii 0cobi

7. IlpomixHa (hiHaHCOBA 3BITHICTH

8. 3BIT 110710 OISy MPOMIXKHOT (piHaHCOBOT 3BITHOCTI. J0Bi/IKa 1110710 BIJTOMOCTEH PO 3BIT 1010
OIS Ty TIPOMIXKHOT ()iHAHCOBO1 3BITHOCTI 3a 3BITHUH TIEPiOJ.

Po3min "JloBiaka 11010 BiIOMOCTEH MPO 3BIT MO0 OISy MPOMiIXHOI (hiHAHCOBOT 3BITHOCTI 3a
3BITHUH TIepiof1" HE 3aIIOBHIOBABCS, TOMY IO MPOMIXHY (piHAHCOBY 3BITHICTH HE OYJIO MIEPEBIPEHO
Cy0’€KTOM ayIUTOPCHKOI JTISITLHOCTI.

9. TBepmKeHHS MOA0 MPOMIXKHOI 1H(pOpMaItii

10. 3Ha4Hi MPaBOYMHH Ta MPABOYHMHU 13 3aiHTEPECOBAHICTIO. BiTOMOCTI PO MPUIHSATTS PIllIEHHS PO
MOTIEPEIHE HAa/IaHH 3TOJM HA BUMHEHHS 3HAYHHUX PABOYHMHIB

Po3nin "[adopmartist mpo TpUAHSATTS PIIICHHS PO MOTIEPEAHE HATAHHS 3TN HA BAMHECHHS 3HAYHUX
IPaBOYMHIB" HE 3aIIOBHIOBABCS, TOMY 1110 Y 3BITHOMY IepioJii TaKi pillleHHs He MpuilMaucs.

10. 3Ha4yHi IPaBOYMHM Ta MPABOYMHU 13 3a1HTEPECOBAHICTIO. BiTOMOCTI PO BUMHEHHS 3HAYHUX
MPaBOYHHIB

10. 3Ha4Hi MpaBOYMHHM Ta MPABOYMHHU 13 3aiHTEpECOBaHICTIO. BiqoMoCTi Mpo BUMHEHHS MPABOYHHIB,
I110/10 BAMHEHHS SIKHX € 3a1HTEPECOBAHICTh

Poznin "Indopmarniis mpo BYMHEHHS IPABOYMHIB, 1110/I0 BANHEHHS IKHX € 3aiHTEPECOBAHICTh" He
3aTllOBHIOBABCS, TOMY IIIO y 3BITHOMY MEpPioJii Taki MPaBOYMHYU HE BUYMHSIINCS.

11. 3BiT KepiBHULTBA (3BIT PO YIPABIIHHA)

12. Iamre. [TpomickHa iHaHCOBA 3BITHICTH OCOOH, SIKa HaJa€e 3a0e3MeUeHHS

Poznin "I[IpomixkHa (piHaHCOBa 3BITHICTH 0COOH, sIKa HaJae 3a0e3MeueHHs" He 3alI0BHIOBABCS, TOMY 10
3BIT CKJIaJa€ThCSl €eMITEHTOM.

dinaHcoBa 3BITHICTH

Po3nin "®inaHcoBa 3BITHICTH" HE 3aIIOBHIOBABCS, TOMY 1110 IOCUJIAHHS HA PIYHY (iHAHCOBY 3BITHICTh
TOBapUCTBA HaslaHO y po3aiuti "[IpomikHa (iHaHCOBA 3BITHICTH"

I. 3aranbHa indopmanis



1. Ioenmudpikauinni oani ma 3azanvha inghopmauis

1 IIoBHE HallMEHYBaHHS AKIIOHEPHE TOBAPHUCTBO "®APMAK"
2 CkopoueHe HailMeHyBaHHS AT "®APMAK"
3 InenTrdikamiiftHuA KO FOPUIUIHOT 0COOH 00481198
4 Jara nepxaBHOI peectparii 27.06.1994
Micne3sHaxomKeHHs OdimiitHe MicIIe3HAXOMKCHHS:
04080 Ykpaina
Kuis
TTonminecexuii
M. KuiB
Byn. Kupuiierka, 63
5
dakTHYHE MiCLIE3HAXOKEHHSI:
04080 Ykpaina
Kuis
TTonminecekuii
M. KuiB
Byn. Kupmiiceka, 63
6 AJipeca n7sl IMCTYBaHHS 04080, m. Kuis, Byn. Kupunisceka, 63
7 Oco0a, siKa po3KpuBae iHHOPMAIIitO Emitent
] Ocoba Mae cTaryc miANPHEMCTRA, 1110 CTAHOBUTH Tak
CYCHIJIbHUI IHTEpEeC
9 Kareropist mignpueMcTBa Benuke
10 Anpeca eeKTpOHHOT MOIITH [T odimidHoro kanany | y.syrotyuk@farmak.ua
3B’A3KY
11 | Anpeca Bebcaiity https://farmak.ua
12 | Homep Tenedony (044) 239-19-40
13 | CraryTHuit KamiTtani, TpH 36366000
14 Bincorok akmiii (4acTox/maiB) y craryTHOMY Kamitadmi, | 0
1110 HAJISKUTh JeprKaBi
Bincorok akuiif (4acTok, maiB) cTaryTHOTO Kamitany, |0
|5 |10 mepearo 10 cTaTyTHOro Kaltitany Jep>KaBHOTO
(HaLiOHATHHOTO) aKI[IOHEPHOTO TOBAPUCTBA Ta/abo
XOJIIMHTOBOi KOMIaHii
16 | Cepenmus KiNBbKiCTh IPAIiBHAUKIB 32 3BITHUH 1epiox 2653
17 Butparn Ha omutary npaui THC IpH (151 PO3paxyHKy
(hikTUBHOCTI 7151 Cy0’ €KTIB MAJIOTO HiAIPHUEMHHIITBA)
OCHOBHI BUIU JiSTTBHOCTI 13 3a3HAYCHHAM X (21.20) BupoOuuITBO (hapMaIieBTHIHUX MpenapaTis i
HaliMeHyBaHHA Ta koay 3a KBE]] Marepiaiis
18 (46.46) OnrToBa TOpPriBis (PapMaLEBTHYHIMYU TOBApAMHU
(47.73) Po3npibHa Topriens GpapMarieBTHIHAMHA TOBapaMH B
creniaizoBaHiX Mara3uHax
19 | CrpykTypa ynpasiiHHS 000010 JIBopiBHEBA
banku, 1110 06¢JIyroBy10TH 000y
1 |IloBHe HaliMmeHyBaHHH (B T.4. (iii, AT "IHT BAHK YKPATHA"
BifgineHHs 6aHKy)
InenTudikauiinmnii Kox PUIUIHOL 0cOOH 300539
IBAN UA933005390000026008003049900
Bauora paxyHky TPUBHS
2 |IloBHe HaliMeHyBaHHS (B T.4. (iii, AT "IHI' BAHK YKPATHA"

BijiieHHs1 0aHKY)

InenTudikaniinnii Kox PUIAMIHOL 0COOH 300539
IBAN UA333005390000026009013049900
Bauarora paxyHky nonap CIIA

2. Opzanu ynpaeninna ma nocadogi ocoou. Opzanizauiiina cmpykmypa

Opranm ynpasiiHHs




Ha3zBa oprany ynpapaiHHs (KOHTPOJIIO)

Kinekicumii ckiaan

IlepconanbHuil cKIaq

"®apmak" 6 (1icTh)
yseHiB Hansinosol
panu

3/n OpraHy ynpasJIiiHHS OpraHy ynpasJiiHHS
(KOHTPOJI110) (KOHTPOJI10)
1 2 3 4
1 |Harnsamosa pana (no 07 uepBHs 2022) 3rigHo 3 Craryrom AT | l'omoa Harnsinosoi panu -

Kebporcpka Dins IBaniBHA
Unen Harnsiposoi paau -
Kocrrok I'puropiii
Bixroposmuu Unen
Harnsapnosoi pagu - Banar
Muxaitno imurpoBud Ynen
Harnsnosoi paau -
Cwmapopuina Bikropis
Teopriiera UYnen Harmsmosoi
panu - Capkeswd Oner
Pomanosuy Yiien
Harsimooi paau -
UYepuumos [lerpo

"®apmak" 6 (icTh)
wireHiB Harsamosoi
paau

AmnaroniioBuy

2 | BukonaBuuii aupexTop OnHoociOoHwmi KocTtrok Bomogumup
I'puroposuu

3 | 3aranbhi 300pu akuioHepiB BCl aKI[ioHepH 3rigHo 3 Peectpom
aKIiOHEePiB

4 | Harmsnosa pana (Bin 07 yepHs 2022) 3rigao 3 Craryrom AT | ['omoa Harntsimosoi panu -

YKebporcrka Dins [BaniBHa
Unen Harnsiposoi paau -
Kocrrok I'puropiii
Bikroposuu Unen
Harnsnosoi paau - Banar
Muxaiino Jmutposuy YieHn
Harsnosoi paau -
Cwmapogina Bikropis
T'eopriiena Unen Harnmsgosoi
panu - Capkesuu Oner
PomanoBnu Ynen
Harnsnosoi panu - Maypic

[arnay (Maurice
Chagnaud).
Indopmanis moxo nocagoBux ociod
Pana (3a HassBHOCTI)
IloBHe
HalMeHYy
BaHHS,
inenTudi Henoram
kauniiinu | Jara eHa
i Kox Ha0yTTa | cyaumicT
o Pik Crax IOpHIdY | MOBHOBa |b3a
g‘h IMocana |IM’s EHOKH YH3P Hapomxke | Oceira po6oTH HOI JKeHb Ta | KOPpHUCJIH
HHA (poxiB) |oco6u Ta |cTpOK, Bi Ta
nocaga(u | Ha sikui | mocagoBi
), aky(i) |oOpaHo |3104YMHH
3aiimaB(e (Tax/Hi)
) 3a
ocTaHHi
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
1 |Tonora JKebporc | H/1 H/I 1950 Buia, 54 "AKIIIO |04.07.201 | Hi
Harnsanos | bxa Pins KuiBcrku HEPHE 9 3 poku;
oi panu IBaniBHa " TOBAPH | Pimenus
IHCTUTYT CTBO po
HapOAHOT "OAPMA | npunune
0 K", HHS
rocrnozaap IIYBJIIY | noBHOBa
CTBa HE JKEHb
AKIIOH | mpwuitasTo
EPHE 3aranbHu
TOBAPU | mu
CTBO 300pamu
"O®APMA | akiionepi
KHH B




(0048119 107.06.202
8) - 2p.
T'onosa
Harnsanos
ol panu
AT
"®apmax"
I'enepans
302071
JTUPEKTOP
I[TAT
«Dapmak
»
Pana (3a HassBHOCTI)
IloBHe
HaliMeHy
BaHHS,
inenTudi Hemnoram
Kauiiinu | lara eHa
il ko HaOyTTa | cyiumicT
Pix Crax I0pUIMY | IOBHOBa |b 3a
i\f; Mocaga |Im’s %HOKH YH3P Hapomke |Ocsita |poGotu | HoI JKeHb Ta | KOpHCJIH
HHSA (pokiB) ocodu Ta | CTPOK, Bi Ta
nocaga(u | Ha skui | mocagoBi
), iky(i) |oOpano |3J0uMHH
3aiimaB(e (Tax/Hi)
) 3a
OoCTaHHi
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
2 | Ynen Koctioxk | #/n H/I 1962 Hamionan | 38 "AKIIO |04.07.201 | Hi
Harnsagos | ['puropiit bHUHN HEPHE |9 3 poxku;
of paqu | Biktopos TEXHIYHH TOBAPHU | Pituenus
it i CTBO po
YHiBEpCH "OAPMA | npunune
TET K", HHS
VYkpainu [IYBJIY | noBHOBa
«KuiBcbk HE JKEHb
ui AKIIIOH | npuitasaro
TOJIITEXHi EPHE 3aranbHU
YHUMN TOBAPU | mu
IHCTUTYT» CTBO 300pamu
"OAPMA | akmionepi
KHH B
(0048119 107.06.202
8) - Unen | 2p.
Harnsanos
o1 panu
AT
"®apmax"
TexHiuHM
i
JTIUPEKTOP
I[TAT
«Dapmax
»
Pana (3a HassBHOCTI)
IloBHe
HaliMeHy
BaHHS,
inenTudi Henoram
KamiiiHu eHa
o Jara .
i Koxx cynumicT
HAOYTTH
Pix Crax fpHIt | 1 opnoBa | ® 32
Ne IT I’ PHOKTI YH3P Hapoxxke | Ocita odoru | KeHp Ta | NOPHCTH
3/m ocala M I poa pobo] ocodu Ta Bi Ta
HHA (poxiB) CTPOK, .
nocaga(u .. | mocamoBi
), Aky(i) HA SIKHI 5 oannn

o0paHo




3aiimaB(e (Tax/Hi)
) 3a
OCTaHHi
5 pokis
1 2 3 4 5 6 7 8 9 10 11
3 |Ynen Banar H/I H/I 1965 Tepuomin |32 "AKIIO ]04.07.201 | Hi
Harnsnos | Muxaitno BCBKUIL HEPHE |9 3 poxu;
oi pamu | AMHTpOB JIEp’KaBH TOBAPHU | Pitnenus
4 ni CTBO po
MEJIUYHU "OAPMA | mpunune
u K", HHS
IHCTUTYT ITYBJIIY | moBHOBa
(HuHI HE KEHb
Tepnortin AKIIOH | npuitasaro
bCBKHI EPHE 3aranbHu
JIepaBH TOBAPHU | mu
un CTBO 300pamu
MEIUYHU "OAPMA | akiioHepi
I‘/‘I KHH B
yHiBepcHu (0048119 107.06.202
TEeT) 8) - Unen | 2p.
Harnanos
ol panu
AT
"®apmax"
Jupekrop
3
MapKeTHH
ry i
MIPOJaXK
I[TAT
«Papmax
»
Pana (3a HassBHOCTI)
IoBHe
HalMeHy
BaHH,
inenTudi Henoram
kaniiiau | Jlara eHa
i Koz HAOyTTA | cynumicT
o Pix Crax I0pUIMY | MOBHOBa |b 3a
g;l Mocaga |Im’n ﬁHOKH YH3P Hapomke | Ocsira podorn | HOY JKeHb Ta | KOpHC/IH
HHA (poxiB) |oco0u Ta |cTpoK, Bi Ta
nocaga(u | Ha AKU | mocagoBi
), aky(i) |oOpaHo |310uMHH
3aiimaB(e (Tax/Hi)
)3a
OCTaHHI
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
4 | Ynen Cmaponi |Hu/n H/1 1973 Kuisceku | 26 "AKIIO |04.07.201 | Hi
Hamranos | Ha " HEPHE |9 3 poxku;
oi pamu | Bikropis HAaIfioHa TOBAPU | Pimensus
['eopriiBa BHUI CTBO po
a yHiBepcHu "OAPMA | npunmae
TeT iMeHi K", HHS
Tapaca ITYBJIIY | noBHOBa
[leBuenk HE XKEHb
a AKUIOH | mpwuiinsaTo
EPHE 3aranbHu
TOBAPU | mu
CTBO 360pamu
"OAPMA | akmionepi
KHH B
(0048119 107.06.202
8) - Unen | 2p.
Harnanos
ol paau
AT
"®apmax"

i[npeKTop




3
¢iHaHCiB

I[TAT
«Dapmak
»,
Hauansn
UK
BiJUILTY
BHYTPIIIH
bOTO
ayauTy
I[TAT
«Dapmak
»
Pana (3a HassBHOCTI)
IloBHe
HaliMeHy
BaHHS,
inenTudi Hemnoram
Kauiiinu | lara eHa
il ko HaOyTTa | cyiumicT
Pix Crax I0pUIMY | IOBHOBa |b 3a
i\f; Mocaga |Im’s %HOKH YH3P Hapomke |Ocsita |poGotu | HoI JKeHb Ta | KOpHCJIH
HHSA (pokiB) ocodu Ta | CTPOK, Bi Ta
nocaga(u | Ha skui | mocagoBi
), iky(i) |oOpano |3J0uMHH
3aiimaB(e (Tax/Hi)
) 3a
OoCTaHHi
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
5 |Ynen UYepnwo | v/t H/I 1968 Bumia, 34 "AKIIO |04.07.201 | Hi
Haranos | B Ilerpo VYpasbcbk HEPHE |9 3 poku;
o1 paau Amnaromiin Wi TOBAPU | Pimuenus
OBHY JIepKaBH CTBO po
ui "OAPMA | npunune
YHiBEpCH K", HHS
TET [IPUBAT | noBHOBa
HE KEHb
AKIIIOH | npuitasaro
EPHE 3aranbHU
TOBAPU | mu
CTBO 360pamMu
"KHIBCT | akmionepi
APHH B
(0048119 107.06.202
8, 2p.
21673832
) - Unen
Harnanos
ol paau
AT
"®apmax"
I'enepans
HUH
JIUPEKTOP
IMPaT
«KwuiBcra
p»
Pana (3a HassBHOCT!I)
IloBHe
HaliMeHy
BaHHS,
inenTudi Henoram
Kaniiau | Jlara eHa
il kox Ha0yTTa | cyaumicT
Pix Crax I0PUIMY | IOBHOBA | b 32
g";[ Mocaga |Im’n ﬁHOKH YH3P Hapomke | Ocsira p060:l‘lfl gg(l)ﬁn Ta g;e;obk’m E?IT):UIH
HHS (pokiB)




nocaga(u | Ha Akui | mocagoBi
), aAky(i) |oOpano |3104MHM
3aiimaB(e (Tax/Hi)
) 3a
OCTAaHHI
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
6 |Ynen Csapkesu |H/n H/1 1963 JIpBiBCBK | 37 "AKIIIO |04.07.201 | Hi
Harnsgos | 4 Oner ni HEPHE |9 3 poku;
oi panu | PomanoB MEIUYHU TOBAPU | Pimenns
n4 i CTBO po
IctutyT "OAPMA | npunmae
K", HHS
[IYBJIY | noBHOBa
HE JKEHb
AKIIIOH | npwuitasaro
EPHE 3aranpHu
TOBAPU | mu
CTBO 300pamu
"OAPMA | akmionepi
KHH B
(0048119 107.06.202
8) - Unen | 2p.
Harnsanos
ol panu
AT
"®apmak"
Hupexrop
3
PO3BHUTKY
Oi3Hecy
I[TAT
"®apmax"
BukonaBuuii opran
IoBHe
HalMeHy
BaHH,
inenTudi Henoram
kaniiiau | Jlara eHa
i Koz HAOyTTA | cynumicT
o Pix Crax I0pUIMY | MOBHOBa |b 3a
g;l Mocaga |Im’n ﬁHOKH YH3P Hapomke | Ocsira podorn | HOY JKeHb Ta | KOpHC/IH
HHA (poxiB) |oco0u Ta |cTpoK, Bi Ta
nocaga(u | Ha AKU | mocagoBi
), aky(i) |oOpaHo |310uMHH
3aiimaB(e (Tax/Hi)
)3a
OCTaHHI
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
7 |BukonaB |Koctiok |H/I H/I 1986 Kuisceku |17 "AKIIO [20.12.202 | Hi
qui Bomogum " HEPHE 1 mo 20
JIUpPEKTOp | up HAaIfioHa TOBAPU | rpyaus
I'puropos BHUI CTBO 2024
it yHiBepcHu "OAPMA | poky
TeT iMeHi K",
Tapaca ITYBJIIY
[leBuenk HE
a AKIIOH
EPHE
TOBAPU
CTBO
"OAPMA
KHH
(0048119
8) -
Buxonasu
3478
JIUPEKTOP

"®apmax"

>




Omnepartiit
HUH
JIUPEKTOP
ITAT
"®apmak"

1111 mocanoBi 0colu (3a HASIBHOCTI, y pa3i AKILO CTaTyTOM 0COOM BU3HAUYEHO MIMPIIUIN HEepeiK N0Cca0BUX
0Ci0, HI’ BU3HAUYEHO 3aKOHOM ITPO aKI[iOHEPHI TOBAPUCTBA)

IloBHe
HalMeHYy
BaHHS,
inenTudi Henoram
kauniiinu | Jara eHa
i KoJ Ha0yTTa | cyaumicT
PHOKII Pik Crax IOpUIdY | MOBHOBa |b3a
IMocana |Im’s YH3P Hapomke | Ocsira podotn | HOU JKeHb Ta | KOPHCJIH
11 . .
HHA (poxiB) |oco6u Ta |cTpOK, Bl Ta
nocaga(u | Ha sikui | mocagoBi
), aky(i) |oOpaHo |37M04YMHH
3aiimaB(e (Tax/Hi)
) 3a
OCTaHHi
5 pokiB
1 2 3 4 5 6 7 8 9 10 11

8 |Tomouu |Ilepiuko |H/n H/I 1978 Buma, 25 "AKIIIO |01.12.201 | Hi
i Onena Mexperi HEPHE |4

oyxrante | Bomomum OHaJbHa TOBAPH | HeoOMex
p UpiBHA aKajeMis CTBO eHui
YIpaBIiH "OAPMA
Hs K",
IepCcoHaN ITYBJIIY
oM HE
AKILIIOH
EPHE

3/m

KHH
(0048119
8) -
TonosHuit
Oyxrante
p AT
"®apmak"
, [IAT
"®apmax"
3aCTyNHHU
K
TOJIOBHOT
0
Oyxranre

pa

Pana (3a HassBHOCTI)

IMoBHe
HaliMeHy
BaHHA,
inenTudi Henoram
kaniinu | Jlara eHa
i Ko HaO0yTTa | cyaumicT
PHOKII Pik Crax 0pUIMY | IOBHOBa |b3a
5 . .
A n YH3P Hapomke | Ocsira podotn | HOX J)KeHb Ta | KOpHucJIu
HHA (pokiB) |ocobu Ta |cTpOK, Bi Ta
nocaga(u | Ha Akui | mocagoBi
), aky(i) |oOpanHo |3104MHM
3aiimaB(e (Tax/Hi)
)3a
OCTAaHHI
5 pokiB
1 2 3 4 5 6 7 8 9 10 11

Ne

3/ ITocaga |Im




Yen
Harnsanos
o1 panu

Kebporc
bpKa Dl
IBaniBHa

H/7

H/1

1950

Bumia,
KuiBcbku
51
IHCTUTYT
HapOTHOT
0
rocroap
cTBa

54

"AKIIO
HEPHE
TOBAPU
CTBO
"OAPMA

Kll "
(0048119
8) -
Tonosa
Harnsanos
o1 pagu
AT
"®apmak"
I'enepans
HUN
JIUPEKTOP
I[TAT
«Papmakx
»

07.06.202
2 3 poku

Hi

Pana (3a HasiBHOCTI)

3/m

Ilocama

Im

PHOKII

YH3P

Pik
HapOIKe
HHS

Ocsira

Crax
poGoTu

(poxkiB)

IloBHE
HalMeHy
BaHHS,
inenTudi
KaliiHu
i KoJ
opuIny
HOI
0co0Hu Ta
nocaga(u
), aAKy(i)
3aiimaB(e
)3a
oCTaHHi
5 pokiB

Jara
Ha0yTTH
TMOBHOBA
JKeHb Ta
CTPOK,
Ha SAKUI
oOpaHo

Henoram
eHa
cyaumicT
b 3a
KOPHCJIU
Bi Ta
nocaaoBi
3JIOUMHH
(Tax/Hi)

2

3

7

9

10

11

10

TonoBa
Harnsanos
ol panu

Kebporc
bpKa Dinsg
IBaniBHa

H/IT

H/IT

1950

Bumia,
Kwuiscbku
i
IHCTUTYT
HapOTHOT
o
rocronap
cTBa

54

"AKLIIO
HEPHE
TOBAPU

(0048119
8) -
Tonosa
Harnanos
ol pagu
AT
"®apmax"
I'enepans
HUU
JTUPEKTOP
ITAT
«Dapmax
»

14.06.202
2 3 poku

Hi




Pana (3a HassBHOCTI)

Ne
3/m

ITocana

Im’

PHOKII

YH3P

Pix
HapO/IKe
HHS

OcsiTra

Crax
poéoTu

(pokiB)

IloBHE
HaliMeHy
BaHHS,
inenTudi
KaliiHu
i Ko
opuIng
HOI
oco0Hu Ta
nocaga(u
), aKy(i)
3aiimaB(e
)3a
OCTaHHi
5 pokiB

Jdara
Ha0yTTH
TIOBHOBA
JKeHb Ta
CTPOK,
Ha KU
oOpaHo

Henoram
eHa
cyaumicT
b 3a
KOPHUCTIH
Bi Ta
mocaaoBi
3JI0YMHH
(Tax/Hi)

2

3

7

9

10

11

11

Yien
Harnsagos
o1 panu

Koctrok
I'puropiit
Biktopos
it

H/I

H/I

1962

Hamionan
BHUM
TEXHIYHU
i
yHiBepcHu
TET
VYkpainu
«KuiBcbk
i
MOJITEXHI
YHUH
THCTUTYT»

38

"AKLIO
HEPHE
TOBAPU
CTBO
"®APMA

(0048119
8) - Unen
Harnsanos
o1 pagu
AT
"®apmak"

TexHiuHn
51
JTIUPEKTOP
ITAT
«Papmax
»

07.06.202
2 3 poku

Hi

Pana (3a HasiBHOCTI)

Ne
3/m

Tlocama

I’

PHOKII

YH3P

Pik
HapOIKe
HHS

Ocsira

Crax
poGoTu

(poxkiB)

IloBHE
HalMeHy
BaHHS,
inenTudi
KaliiHu
i ko
opuInY
HOI
0co0Hu Ta
nocaga(u
), sky(i)
3aiimaB(e
)3a
oCTaHHi
5 pokiB

Jara
Ha0yTTH
TMOBHOBA
JKeHb Ta
CTPOK,
Ha SAKUI
oOpaHo

Henoram
eHa
cyaumicT
b 3a
KOPHCJIU
Bi Ta
nocaaoBi
3JI0YMHH
(Tax/Hi)

2

3

7

9

10

11

12

Ynen
Harnsanos
ol panu

Banar
Muxaiino
JAmutpos
7

H/IT

H/IT

1965

Tepnortin
bCHKHI
JIep>KaBH
ui
MEIUYHA
i
IHCTUTYT
(HuHI
Tepnorin
bCBKUIL

32

"AKLIIO
HEPHE
TOBAPU
CTBO
"®APMA

07.06.202
2 3 poku

Hi




JepKaBH
nit
MEIUYHH
i
yHiBepcH
TET)

TOBAPU
CTBO
"OAPMA
KHH
(0048119
8) - Unen
Harnsgos
ol panu
AT
"®apmax"

:ZIHpeKTop
3

MapKeTHH
ry i
IIPOJIax
I[TAT
«Papmax
»

Pana (3a HasiBHOCTI)

Ne
3/m

ITocana

Im’

PHOKII

YH3P

Pix
HapO/IKe
HHS

OcsiTra

Crax
poéoTu

(pokiB)

IloBHE
HaliMeHy
BaHHS,
inenTudi
KaliiHu
i Ko
opuIng
HOI
oco0u Ta
nocaga(u
), aKy(i)
3aiimaB(e
)3a
OCTaHHi
5 pokiB

Jdara
Ha0yTTH
TIOBHOBA
JKeHb Ta
CTPOK,
Ha KU
oOpaHo

Henoram
eHa
cyaumicT
b 3a
KOPHUCTIH
Bi Ta
nmocaaoBi
3JI0YMHH
(Tax/Hi)

2

3

7

9

10

11

13

Yiren
Harnsagos
o1 panu

Cmaponmi
Ha
Bikropis
TeopriiBa
a

H/I

H/I

1973

Kuiscrku
i1
HaLioHal
BHUM
yHiBepcHu
TET IMeHl
Tapaca
IeBueHk
a

26

"AKLIO
HEPHE
TOBAPU
CTBO
"OAPMA
KH’
ITYBJIIY
HE
AKIIIOH
EPHE
TOBAPU
CTBO
"OAPMA
KHH
(0048119
8) - Unen
Harnsanos
o1 pagu
AT
"®apmak"

:Z[I/IpeKTOp
3

¢inaHciB
I[TAT
«Papmakx
»,
Hauanen
UK
BiJUILTY
BHYTPIIIH
BOTO
ayAnTy
I[TAT
«Papmakx
»

07.06.202
2 3 poku

Hi




Pana (3a HassBHOCTI)

Ne
3/m

ITocana

Im’

PHOKII

YH3P

Pix
HapO/IKe
HHS

OcsiTra

Crax
poéoTu

(pokiB)

IloBHE
HaliMeHy
BaHHS,
inenTudi
KaliiHu
i Ko
opuIng
HOI
oco0Hu Ta
nocaga(u
), aKy(i)
3aiimaB(e
)3a
OCTaHHi
5 pokiB

Jdara
Ha0yTTH
TIOBHOBA
JKeHb Ta
CTPOK,
Ha KU
oOpaHo

Henoram
eHa
cyaumicT
b 3a
KOPHUCTIH
Bi Ta
nocaaosi
3JI0YMHH
(Tax/Hi)

2

3

7

9

10

11

14

Yien
Harnsagos
o1 panu

Maypic
Iarnay
(Maurice
Chagnau
d)

H/I

H/I

1961

Universit
yLa
Timone,
Marseille

23

"Advanz
Pharma,
Ontario,
Canada"
(w/nm) -

Board

Director

07.06.202
2 3 poku

Hi

Pana (3a HassBHOCTI)

Ne
3/m

Tlocaga

Im’

PHOKII

YH3P

Pix
Hapo/IKe
HHSA

OcsiTa

Crax
poéoTu

(pokiB)

IToBHe
HaliMeHy
BaHHS,
inenTudi
KaliiiHA
il ko
opuIng
HOI
oco0Hu Ta
nocaga(u
), aKy(i)
3aiimaB(e
) 3a
OCTaHHi
5 pokiB

Hdara
HAOYTTH
TMOBHOBA
JKeHb Ta
CTPOK,
Ha KM
oOpaHo

Hemnoram
eHa
cynuMicT
b 3a
KOpHCIH
Bi Ta
nocaaosBi
3JI0YMHHU
(Tax/Hi)

2

3

7

9

10

11

15

Yien
Harnsanos
ol panu

CsapkeBu
g Oner
Pomanos
na

H/I

H/I

1963

JIbBiBCBK
i
MEJIUYHU
51
IncturyT

37

"AKIIIO
HEPHE
TOBAPU
CTBO
"OAPMA
K",
ITYBJIIY
HE
AKIIIOH
EPHE
TOBAPU
CTBO
"®APMA
KHH
(0048119
8) - Unen
Harnsanos
o1 panu
AT
"®apmax"

:Z[I/IpeKTOp
3

PO3BHUTKY
GizHecy
ITAT
"®apmak"

07.06.202
2 3 poku

Hi

Indopmanisi 11010 KOPIOPATUBHOIO CEKpeTaPs




IHoBHe KonrakTHi
HaliMenyBaH | Henoramen | nani (Homep
Hil, a cyruMmicTh | TeteoHy Ta
Hara Crax inenTudikan 3a ajapeca
NPU3HAYECHH Im’st PHOKIII YH3P podotn 1iHNH koA KOPHCJIUBI | eJ1eKTPOHHOI
1 HA mocaxy (poxkiB) IOpPUINYHOL | Ta mocaaoBi MOLITH
ocodu Ta 3JIOYMHH | KOPMOpPaTHB
nocajaa, Ky (Tax/Hi) HOT'O
3aiimaB ceKkperaps)
1 2 3 4 5 6 7 8
15.02.2007 | CupoTiok H/I H/I 23 AKIIIOHEP | Hi (044) 496-87-
HOpiit HE 77
Bonogumupo TOBAPUCT y.syrotyuk@f
BUY BO armak.ua
«DAPMAKY,
I[IYBJIIYHE
AKIIIOHEP
HE
TOBAPUCT
BO
«DAPMAK»
(00481198)
Cexpetap
KOPIIOPAaTHBH
ui AT
"OAPMAK"
Indopmanisi 11010 BOIOAIHHA MOCATOBUMHU 0C00aMH aKIiAMHU 0CO0H
Ne Bin KinbkicTb 3a THIAMU
3/m KigbKicTs 3arajJbHOL aKImiii, mrT.
ITocaga Im’sa PHOKIIII YH3P K, 10T, KiJIBKOCTI R .
» IIT. aKiii (y npocri npuBieios
BiICOTKAX) iMenHi aHi iMmeHHi
1 2 3 5 6 7 8 9
1 |Tonosa XKebposcbka | H/n H/n 0 0 0 0
Harnsanosoi | @i
panu IBaniBHa
2 | Ynen CsipkeBuy H/1 H/1 0 0 0 0
Harmanosoi | Oner
panu PomanoBuu
3 |Ynen Yepuuwmos | H/n H/n 0 0 0 0
Harnsgosoi | [erpo
panu Amnarosiios
n4a
4 | Ynen Cwmaponina |H/z H/I 0 0 0 0
HarnsimoBoi | Bikropist
panu TeopriiBHa
5 |Ynen Banar H/1 H/1 0 0 0 0
Harmsanosoi | Muxaiino
panu JAmutpoBuy
6 |Ynen Kocrrok H/I H/I 0 0 0 0
Harnsmosoi | ['puropiit
pamu BikropoBuu
7 | BuxonaBumii | Koctrok H/1 H/1 0 0 0 0
JIUPEKTOP Bonogumup
I'puroposuu
8 | T'onoBuwmit ITeprmko H/I H/I 0 0 0 0
Oyxranrep |Onena
Bomomumupi
BHA
9 |Ynen Maypic H/I H/I 0 0 0 0
Hamnsanosoi | Lllarnay
pamu (Maurice
Chagnaud)

3asnauaetbest URL-anpeca BeOcaiiTy ocobu, 3a sIKOIO PO3MIILIEHO OpraHizaliiiHy CTPYKTypy 0COOM y BUIIISII

OpranizaniiiHa cTpykTypa




cxeMaTuyHoro 300paxenHs: https://farmak.ua/wp-content/uploads/2025/09/organizaczijna-struktura-
tovaristva-z-14.06.2022-003.pdf

3. Cmpykmypa énacnocmi

3asnavaetbest URL-aapeca BeOGcaiiTy 0codw, 3a sIKOIO pO3MIIlIeHa CTPYKTYypa BIACHOCTI 0CO0H y
CXEeMaTHYHOMY 300pakeHHI 3TiJHO 3 BUMOTaMHu AoaTKy 6 10 1mporo [lomoxenns. CTpykTypa BIaCHOCTI
3a3HAYAETHCS CTAHOM Ha OCTAHHIN JeHb 3BITHOTO Tniepiody: https://farmak.ua/wp-
content/uploads/2025/09/shematichne-zobrazhennya-strukturi-vlasnosti-tovaristva-stanom-na-31.12.2021.pdf

4. Onuc 2ocnooapcekoi ma ¢hinancoeoi dianvHocmi

3a3HavaeThcs iHGOPMAITiS OO0 OMHKCY AisIbHOCTI ocobu: 1. HamexHicTh 0coOu 10 Oyab-SKuX 00’ € THaHb
MiMTPUEMCTB, TTOBHE HaliMEHYBaHHS Ta MICIIE3HAXOKEHHS 00’ € THAHHS, OTIMC AISUTBHOCTI 00’ €THaHHS, CTPOK
y4acTi 0co0H y BIAMOBITHOMY 00’ €IHaHHI, pOJIb 0COOH B 00’ €IHaHHI, MOCUJIAHHS HAa BeOCAUT 00’ € THAHHSI.
AT « PAPMAK» € yuacHukoM 00’ €THaHHS TiANPpHEMCTB — Acomianis «BupoOuuku nikiB Ykpaiam» (04073,
M. Kuis, npocn. Crenana banaepu, 13). Acoriaiist yTBOPIOE€TECS JUILE SIK JIOTOBIpHE 00’ €THAHHS, SIKE HE €
rOCHOAAPCHKUM TOBAPHCTBOM UM MIANPUEMCTBOM. AcoLiallisl € BITKPUTUM JT0OPOBIIBHUM HEKOMEPILIIHHUM
00’ € THAaHHSAM OKPEMHUX IOPUANYHHUX OCi0 Ta 00’ €THaHb FOPUANYHUX 0Ci0, 10 3MIMCHIOIOTH TOCTIONAPCHKY
JISITBHICTD 3 BUPOOHUIITBA JIIKAPCHKHUX 3aC001B HAa TepuTopii YKpaiHu. AcoIriallis yTBOPIOETHCS Ha
MPUHLINIAX TOOPOBUIBHOCTI YIEHCTBA, PIBHONPABHOCTI Ta CHIIBHOCTI 1HTEpeciB UieHiB Acoriallii 3 METOIO
PO3BHUTKY (papMaleBTHYHOTO CEKTOPY T'ally31 OXOPOHH 310pOB’sl YKpaiHi, Ta CTBOPEHHS YMOB JUTS HAHO1IbII
e(eKTHBHOI NIsUTBHOCTI 1 3aXUCTy iHTepeciB YieHiB Acoriamii. Acoliamis He Ma€ Ha METi 3iCHEHHS
HiANPUEMHUIIBKOT TiSIBHOCTI 1 oJepKaHHs NpulOyTKy (I0xoy) Bia cBoei aisimbHOCTI. AT « DPAPMAKY €
ywiIeHoM AaHoi Acorrialtii. TepMiH y49acTi — 0 MOMEHTY BUXOJLy UM MIPUITUHEHHS JissIbHOCTI. BeOcaiiT

00’ eqHanHs: www.avlu.org.ua. 2. CribHa AiSUTBHICTB, Ky 0C00a MTPOBOAUTH 3 IHITUMHU OpraHi3allisiMu,
HiANIPUEMCTBAMH, YCTAaHOBAaMH, IPU IIbOMY 3a3HAa4al0ThCs CyMa BKJIAJIB, METa BKJIAJ(IB (OTpUMAaHHS
npuOyTKY, 1HIII 1iJIi) Ta OTpUMaHUi (PIHAHCOBHUII PE3yNbTaT 3a 3BITHHH PIiK 3 KOXKHOTO BUIY CILIBHOT
nistibHOCTI. AT « DAPMAKY He € yuacHUKOM CHUTBHOT AisTbHOCTI. 3. Omrc 006paHoi 0011KOBOT MOMITHKI
(MeTox HapaxyBaHHS aMOPTHU3allii, METOJ OLIIHKHM BapTOCTI 3amaciB, MeTO/1 O0JIIKY Ta OLIHKH BapTOCTI
(dhiHaHCOBHX 1HBECTHIIIH Tom0). OKpeMa Ta KOHCOJIiJoBaHa (hiHaHCOBA 3BITHICTh EMITEHTAa OyJia I IrOTOBJICHA
BIJIMOBITHO 10 MiKHApOoaHUX cTaHAapTiB (hiHaHCOBOI 3BiTHOCTI (,, MC®3”) Ta BUMOTaMH JI0 MATOTOBKH
OKpeMoi (h1HaHCOBOI 3BITHOCTI, epeadaueHuMu y 3akoH1 Ykpainu ,,[Ipo Oyxranrepcpkuii o0k Ta
¢inaHCOBY 3BITHICTH B YKpaiHi”. Okpema (hiHaHCOBA 3BITHICTb BiJPI3HAETHCS BiJl KOHCOJMIJOBaHOT
¢iHaHCOBOI 3BITHOCTI, 5IKY TakoX rorye AT « DPAPMAK» (namani takox — Komnanis, ToBapuctBo, EMiTeHT),
Ta B sIKiil (iHaHcoBa 3BiTHICTH KoMnaHii Ta i 1o4ipHIiX minpueMcTB (Hagaii pazoMm —,,I pyna”) nogaerscs 3a
paxyHOK 00’ eqHaHHS MOAIOHUX CTaTel aKTHBiB, 3000B’s13aHb, JOXOAIB Ta BUTPAT Ta IMOTOKIB I'POIIOBUX
komTiB KoMriaHii 3 aHaIOTIYHUMU CTATTSIMHU 11 JOUipHIX mianpueMcTB. KopuctyBadi okpemoi ¢piHaHCOBOT
3BITHOCTI OBUHHI PO3IVISLIATH 11 y CYKyIHOCTI 13 KOHCOJ1/10BaHOIO (PIHAHCOBOIO 3BiTHICTIO ['pynu /1st
OTpHMaHHS MOBHOI iH(popMalii oo GiHaHCOBOTO CTaHy, (PIHAHCOBUX PE3YNIBTATIB AISIILHOCTI Ta 3MiH Y
¢dinancoBomy ctani ['pynu y ninomy. OcHOBa miATOTOBKK KOHCOJ110BaHOT (DiHAHCOBOT 3BITHOCTI
KoHconioBana ¢inaHcoBa 3BITHICTh OyJia MiIrOTOBJIEHA HA OCHOBI NPHITYIIEHHS, 10 ['pymna 31aTHa
MIPOJIOBKYBATH CBOIO JiSUTHHICTH HA Oe3MepepBHii OCHOBI y HaOmmk4yoMy MaiOyTHROMY. KoHCOTiTOBaHA
(diHaHCcOBa 3BITHICTH OyJia MiATOTOBJICHA HA OCHOBI MIPUHITUITY ICTOPUYHOI BapTOCTi. [cTOpryHa BapTICTh
3a3BUYail BU3HAYA€THCSA HA OCHOBI CIIPAaBEIMBOI BApTOCTI KOMIIEHCAIll1, CIIJIad4eHoi B OOMIH Ha TOBapH Ta
nociyry. CripaBe/uinBa BapTiCTh BU3HAYAETHCS SIK I1iHA, sika Oyna O oTpuMaHa y pe3yibTari IpoJaxKy aKTUBY



abo crtaueHa y pe3ynbTati epenaqi 30008’ 13aHHs y 3BUYaiHINA omneparlii MiXk ydaCHUKaMH pUHKY Ha JaTy
OIIIHKH, HE3aJIe)KHO BiJl TOTO, CITIOCTEPITa€ThCs Taka IliHa O€3M0CepPEeTHO, Y OIIHEHA 3a JIOMTOMOTO0 1HIIIOTO
MeToay ouiHioBaHHs. [1iJ1 yac oliHKYU cripaBeAIMBOI BApTOCTI aKTUBY abo0 3000B’a3aHHs [ pymna O6epe 10 yBaru
Ti XapaKTEPUCTUKH BiAMOBIIHOTO aKTHBY a00 3000B’sI3aHHS, SIKI YYACHUKH PUHKY B3sUIM O 710 yBarw,
BU3HAUYAIOUH I[IHY aKTUBY a00 3000B’s13aHHS Ha AaTy ouiHkU. CrpaBeanBa BapTICTh I IiIeH OLIHKU Ta/
a00 PO3KPUTTS Yy 11l KOHCOMIOBaHil (HiHAHCOBIHM 3BITHOCTI BU3HAUAETHCS HA TaKiil OCHOBI, 32 BUKJIIOUCHHSIM
oTIepalliii BUTIAT HA OCHOBI aKIIiH, sIKi BXOAATH y cdepy 3actocyBanHss MC®3 2 , Ilnatixk Ha OCHOBI aKIlii”,
omeparliii opeHau, siKi BXOAATh y cdepy 3actocyBanHs MC®D3 16 ,,Openaa”, Ta OIIHOK, SKi MAIOTh MIEBHY
CXOXICTb 31 CIIPAaBEJIMBOIO BapTICTIO, AJI€ HE € CIIPaBEIJIMBOIO BapTICTIO, TaKl SIK YMCTa BapTICTh peaizalii
3rigHo 3 MCBO 2 ,,3amacu™ abo BapTicTh mija 9ac Bukopucranus 3rigao 3 MCBO 36 ,,.3meHIeHHs
KOpHCHOCTI”. OKpiM TOTO, JUIS IiJIel KOHCOMI0BaHOi (DiHAHCOBOI 3BITHOCTI OIIIHKH CIIPaBEIMBOI BapTOCTI
PO3MOALIAIOTHCA 3a KaTreropismu Ha PiBHi 1, 2 a00 3 y 3ameKHOCTI BiJl TOTO, HACKUIBKY BXiJHI /JaHi,
BUKOPHUCTaHI1 JJIs OI[IHOK CIIPaBETMBOI BAPTOCTI, MATAFOTHCS CIIOCTEPEIKEHHIO, 1 BAKIIMBOCTI TAKUX BX1THUX
JAHUX JJISL OIIIHKH CTIPABETMBOT BAPTOCTI y MiIoMY. PO3Mmois BXiTHUX TaHUX Ta BiAMOBIIHY 1€papXito
OIIIHOK CITPaBeJIMBOI BAPTOCTI MOXKHA BUKJIACTA TAaKMM YMHOM: * BX17H1 AaH1 PiBHs 1 mpencraBiieHi miHaMu
KOTHPYBaHHS (HECKOPUTOBaH1) HAa aKTUBHUX PUHKAX HA 1ICHTUYHI aKTHBH 200 3000B’s13aHHS, 10 IKUX
MiAIPUEMCTBO MOXKE MaTH AOCTYT Ha AaTy OI[IHKM; * BXiaHI AaHi PiBHS 2 mpeacTaBieHi BXiJHUMH JaHUMHU
(OKpiM IIiH KOTUPYBaHHsI, BiIHECeHUX /10 PiBHs 1), siKi MOXKHA ciOCTepiraTH Jjisl aKTHBY YU 3000B’I3aHHS,
npsiMo abo ormocepeIKOBaHO; Ta * BXiaHI AaHi PiBHS 3 — 11e BX1/IHI JIaHi JUIsl aKTUBY UM 3000B’SI3aHHS, SIKUX
HEMae€ y BIAKpUTOMY aocTymi. DyHKITIOHAIbHA BATIOTa Ta BaMroTa mogaHHs CTarTi KOHCOJJOBaHOT
(1HAaHCOBOI 3BITHOCTI KOXHOI 3 KOMITaHii [ pynu BUMIPIOIOTHCS Y BaJIIOTI OCHOBHOIO €KOHOMIYHOTO
CEpeIOBUINA, B IKOMY KOMITaHisl 3/11HCHIOE CBOIO NIsUTBHICTS (,,(DyHKIIOHANBHA BamtoTa”). DYHKIIOHAIEHOIO
BAJIIOTOIO KOMITAHIH, 3apeecTpoBaHuX B YKpaini Ta Ha Kimnpi, € ykpaiHcbka TpUBHS, a KOMITaHIH,
3apeecTpoBanux B [lombii — monbebkuit 3moTuil. L{sg koHconimoBana piHaHCOBa 3BITHICTH TOAAETHCS B
YKpaTHCHKUX TPUBHSX, BC1 CYMHU OKpYTJIEH1 A0 HalOIMKIOi TUCSYl TPUBEHbD, SKIIO HE BKa3aHo iHIIe. OcHOBa
koHcomiaanii L{s koHcomimoBaHa ¢iHaHCOBa 3BITHICTH BKIIIOUae (hiHAaHCOBY 3BITHICTH KoMItaHii Ta
HIAIPUEMCTB (BKJIFOYHO 31 CTPYKTYPOBAaHUMU MIANPUEMCTBAMH), sIKI KOHTPOJIIOIOThCS KoMmaHiero Ta ii
JOYIpHIMH TTiIpueMcTBaMu. KOHTPOIb focsTraeThes Toi, Komu KoMimaHis: ¢ Mae BIagHI TOBHOBAKEHHS
1110710 00’ €KTa IHBECTYBAHHS; * 3a3HA€ PU3UKIB 00 Mae Mpasa 11010 3MIHHUX Pe3YJIbTaTiB AIsIIbHOCTI 00’ €KTa
1HBECTYBAHHSI; Ta * Ma€ 3[]aTHICTh BUKOPUCTOBYBATH CBOI BIIaJ{HI MOBHOBA)XEHHS IIOI0 00’ €KTa iHBECTYBaHHS
JUTSL BIUTMBY Ha CBOi pe3yabrati. KommaHis 311HCHIOE ITepeoIliHKy HasIBHOCTI a00 BIJICYTHOCTI KOHTPOJIIO HAJT
00’€KTOM 1HBECTYBaHH, SKIIO (H)aKTH Ta 0OCTAaBUHU BKa3yIOTh HA 3MiHY OJTHOTO a00 KUJIBKOX 13 TPbOX
3a3HAUYCHUX BUIIE €JIEMEHTIB KOHTPOIIO. Y BUNIAAKY Koiu KoMIiaHist HE BOJI0Ii€ OUIBIIICTIO TOJIOCIB B 00’ €KTI
IHBECTYBAHHSI, BBAYKAETHCSI, IO BOHA MA€ BJIAJ[HI TOBHOBAXXCHHSI HAJ| IIMM 00’ €KTOM 1HBECTYBAHHSI, KOJIU BOHA
Ma€ MPaKTUYHY MOXKJIMBICTh KePyBaTH 3HAUYIMMH BUIAMH JiSUIbHOCTI 00’ €KTa IHBECTYBaHHS OJHOOCIOHO.
[Tpu 3aiiicHenHi oninky KoMmaHis BpaxoBye Bcl (pakTH Ta 0OCTaBUHU JUIsl BU3HAUYEHHS YU € IIpaBa rojocy
KommaHnii qoctatHiMu 1715 HalaHHS 11 BIaJHUX MOBHOBAXKEHB, Y TOMY YHCIIi: ® PO3MIp YTPHUMYBaHOTO
KommnaHniero makeTy rojiociB y MOpiBHSHHI 13 pO3MIpOM Ta CTYIIEHEM PO3MOPOIICHOCT] MAKETIB 1HITHUX
yTpUMYBauiB [IpaB rojocy; * MOTEHIIHHI [TpaBa rojiocy, yrpuMmyBaHi Komnaniero, iHIIUX yTpUMYyBayiB
roJIOCiB a0 1HIIKX CTOPiH; * TpaBa, IKi BAHUKAIOTh BHACIIIOK 1HITNX KOHTPAKTHHUX YTOJ; Ta ¢ Oyab-sKi
JI0AaTKOBI (hakTH Ta 0OCTaBUHHU, AKi BKa3yIOTh Ha Te, 1110 KoMmaHis Mae a0 He Mae MOXKIIMBOCTI KepyBaTH
3HAUYIUMH BUJAMHU AiSUIBHOCTI 00’ €KTa iIHBECTYBaHHS y MEPIOJ] Yacy, KOJIU HEOOX1THO IPUHHSATH PIlLICHHS,
BKJTFOUHO 3 TTOPSIIKOM PO3TOLTY TOIOCIB il Yac TOJI0CYBaHH Ha MOTEPEaHIX 300pax aKI[iOHEPiB.
Koncomigarist 06’ €kTa iHBECTyBaHHS TOYNHAETHLCS 13 1aTH, KO KoMItaHisi OTpuMy€e KOHTPOJIb HaJ 00’ EKTOM
1HBECTYBaHHsI, Ta IPUIUHAETHCS, Koy KoMIaHis BTpayae KOHTPOJIb HaJl 00’ €KTOM 1HBECTYBaHHSA. 30Kpema,

JIOXONIM 1 BUTPATH 00’ €KTa IHBECTYBaHHS, MPUA0AHOTO 200 MPOJTAHOTO MPOTATOM POKY, BKIIFOYAFOTHCS JI0



KOHCOJTiJOBAaHOTO 3BITYy MPO NMpHOYTKH a00 30MTKH Ta 1HIIMK CYKYITHUN JOXi/, TOYMHAIOYH 3 1aTH HAOyTTS
Kommnaniero koHTpoIro 1 10 gatu ioro Brparu. [IpubyTok abo 30MTOK Ta KOKHUW KOMITOHEHT 1HIITUX
CYKYITHUX JIOXOJIIB PO3NOAUIAIOThCS Ha akuioHepiB KommaHii Ta HEKOHTPOIbOBaHI YaCTKH BOJOAIHHSL.
3aranpHa cyma CyKYITHUX JIOXOJIB JIOUIPHIX MiAMPUEMCTB PO3MOAUTSEThCS Ha akilioHepiB KommaHii Ta
HEKOHTPOJIbOBAH1 YaCTKH BOJIOJIHHS, HABITh SKILO 11€ TPU3BOIUTH JJO BUHUKHEHHS Y HEKOHTPOJIBOBAHUX
YaCTOK BOJIOJIHHS BiJl’€MHOTO 3aJIMIIKY. Y pa3i He0OXiTHOCTI Y (piHAHCOBY 3BITHICTH JOUIPHIX MiAMIPUEMCTB
BHOCSITHCSI KOPUTYBAHHS JIJIsI TPUBEJCHHS iXHBOT OOJIIKOBOT MOJIITUKH Y BIAMOBITHICTH /10 OOIKOBOI MOITHKH
I'pymu. Yci BHYTPIIIHBOTPYTIOBI aKTUBH Ta 3000B’I3aHHS, CTATTI BIACHOTO KamiTay, JOXOAH, BUTPATH 1
MOTOKH TPOILIOBUX KOIUTIB 32 ONEpalisiMu MK MiIPUEMCTBaMU [ pyny BUKIIIOYAIOTHCS MIOBHICTIO IT1J] 4ac
KoHcodianii. HekonTponboBaHi yacTkn HeKOHTpOIbOBaHI YaCTKH SIBISIFOTH COOO0 BJIACHUH KarliTal
JOYipHBOTO MiIIPUEMCTBA, SIKUI HE HAJISKUTh, IPSIMO a00 OMOCepeKOBaHo, akiioHepam KommaHii.
HekoHTpob0BaH1 YaCTKH MOJAIOThCS OKPEMO y KOHCOJI1A0BAaHOMY 3BiTi PO MpHOYTKU a00 30MTKH Ta 1HIINI
CYKYIHHH JTOX1J1 1 y CKJIa/Ii BJIACHOTO KaIliTally Y KOHCOJIiJOBAaHOMY 3BiTi PO (hiHAHCOBHI CTaH OKPEMO BiJl
akiionepHoro kamitany Kommnanii. 3MiHu 9acTok BojoiHHA [ pynu B 00’ €kTax iHBECTYBaHHS 3MiHM YaCTOK
BOJIOZIHHS [ pynu B 00’ €KkTax 1HBECTYBaHHS, SIK1 HE PU3BOAATH JI0 BTpaTu [ pynoro KOHTPOIIO Hajl LUMU
00’€KTaMu 1HBECTYBaHHs, OOJIKOBYIOTHCS SIK OIeparllii i3 BIaCHUM KariTajioM. Y 06ajJaHCOBY BapTiCTh 4aCTOK
['pynu Ta HEKOHTPOJILOBAHUX YACTOK BOJIOJIHHS BHOCSTHCSI KOPUTYBAHHS IS B1TOOpaskeHHsSI 3MiH IXHIX
BIJIMIOBIJTHUX YaCTOK Y 00’ €KTax iHBECTyBaHH:. bynb-ska pi3HULA MK CYMOIO KOPUTYBaHHS
HEKOHTPOJIbOBAaHUX YAaCTOK BOJIOJIHHS Ta CIIPaBEUIMBOIO BAPTICTIO CIIaY€HOT a00 OTPUMAHOT KOMITeHcallii
BHU3HAETHCS OE3MOCEPEAHBO Y CKIIA1 BIIACHOTO KaIiTaly Ta HANSKUTh akiioHepaMm Kommanii. Komu [pyma
BTpavya€ KOHTPOJIb HaJl 00’ €KTOM 1HBECTYBaHHs, IPUOYTOK a00 30UTOK Bijl BUOYTTS BUBHAETHCS Y CKIIal
KOHCOJI1IOBAaHOTO MPHUOYTKY 200 30UTKY 1 PO3PaxXOBYETHCS K PI3HUIL MiXK (1) 3araibHOI0 CyMOIO
CHpaBeIIMBOI BAPTOCTI OTPUMAHOI KOMIICHCAIT Ta CIIPaBEAJIMBOI BApTOCTI Oy/ib-sKO1 30€pEeKEHOT YaCTKH Ta
(1) monepeaHbOIO 0ATAHCOBOIO BapTICTIO AKTUBIB Ta 3000B’s13aHb 00’ €KTa IHBECTYBAHHS 1 OyAb-IKUX
HEKOHTPOJIHOBAHMX YACTOK BOJIOMIHHS. YCI CyMH, BU3HAHI paHille y CKJIaJli IHIIOTO CYKYITHOTO JIOXOTY
CTOCOBHO IIhOTO 00’ €KTa IHBECTYBaHHS, OOITIKOBYIOThCS TaK, HIOM [ pyma 6e3nocepeiHbo mpoaaia BiAmoBIIHi
aKkTUBH a00 mepenana BimoBIIHI 3000B’s13aHHS (TOOTO, 3MIHIOIOTH KiIacu(pikallito Ha MpuOyToK abo 30UTOK
a00 TepeBoOIAThCS OEe3MOCEPETHBO 0 CKIIAy HEPO3IMOIIIICHOTO MPUOYTKY). YToau moa0 00’ e HaHHs Oi3Hecy
VYroau mon0 06’ eaHanHs Oi3HeCy 0OMIKOBYIOThCS 32 METOIOM IpuaOaHHs. Bunaroposa, 1mo criaqyerbes
npu 00’ €JHaHH1 O13HECY, OLIIHIOETHCS 3a CIPABEAINBOIO BapTICTIO, IO PO3PAXOBYETHCS SIK CyMa
CIpaBeIIMBOI BApTOCTI HA AaTy NpuAOaHHs aKTUBIB, eperaHux [ pymnoro, 30008’ s13aHb, NpUHHATUX [pymnoro
Tepe1 KOJIMIITHIMKA BIIACHUKaMH TIPpUI0aHOTO O13HECY, a TAKOXK IHCTPYMEHTIB KaIliTally, BAyIeHuX [ pymnoro B
0OMIH Ha OTpUMaHHs KOHTPOJIIO Haj Oi3HecoM. Bcl moB’si3aH1 3 UM BUTPATH, SIK TTPABUIIO, B1IOOPAKAIOTHCS
y npuOyTKax i 30MTKax B MOMEHT BUHUKHEHHsI. [nenTrdikoBani mpuadaHi akTHBH Ta MPUHHATI 30008’ I3aHHS
BU3HAIOTHCS 3a CIPABEIMBOIO BApTICTIO HA AaTy NpuaAOaHHs. ['yIBij po3paxoBy€eThCs SIK MEPEBUILICHHS
BapTOCTI NpuAOaHHS, BApTOCTI HEKOHTPOJIBOBAHMX YAaCTOK B MPUA0AHOMY MIANPUEMCTBI 1 CIIpaBeINBO1
BapTOCTI YACTKH, sIKa paHiIlle HajeKara IMOKyIIeBi (IMpy HaIBHOCTI TaKoi) B KarliTali Mpua0aHoro
MIIMTPUEMCTBA HaJ BEJIMYMHOIO HOTO YMCTHX 17IeHTH(IKOBAHUX aKTHUBIB 1 3000B’s13aHb HA JaTy MPHUI0aHHS.
S0 micias MOBTOPHOT OI[IHKK YKMCTa BapTICTh NPUI0aHUX 11€HTU()IKOBAHUX YMCTUX aKTHBIB Ha J1aTy
npua0aHHs MEPEBUIY€E CYyMY TepelaHOi BUHArOPOAM, BAPTOCTI HEKOHTPOJIBOBAHOT YaCTKH B MIPHI0AHOMY
HiATPUEMCTBI 1 CITPaBENIMBOI BAPTOCTI YaCTKU MOKYMIIA B KamiTasi Mpua0aHOro MiJIpUeEMCTBA (TIPH
HASIBHOCTI TaKo1), Take MEPEBUILEHHS BITHOCUTHCS B PHOYTOK ab0 30UTOK SIK MOXiA Bl MpHUI0aHHS YACTKU
3a I[IHOIO HIJKYOIO 3a CIIPaBeUINBY BapTiCTh. HEKOHTPOIBOBaH1 YAaCTKH, 110 MPEICTABIIAIOTh COO0I0 YaCTKU
BOJIOJIIHHS, 1 TafOTh MPABO Ha MPOIOPIIIHHY YaCTKy YUCTHUX aKTHBIB IMiAMPUEMCTBA TIPH JIIKBIAIlii, MOXKYTh
CIIOYATKy OLIIHIOBATHUCS 3a CIPABEUIMBOIO BapTICTIO a00 MPOIOPLIHHO HEKOHTPOJIbOBAHIHN YacTIl Y BU3HAHIN
BapTOCTI 1IEHTU(IKOBAaHUX YUCTHX aKTUBIB Mpua0aHoro 6i3Hecy. Criocid OmiHKH BUOHPAETHCS IS KOXKHOT



yroau okpemMo. [HII BUIM HEKOHTPOJIbOBAaHUX YACTOK OLIHIOIOTHCS 3a CIPABEAIUBOIO BapTICTIO 200
B1MOB1THO 10 iHImUX MC®3, Ko 11€ 3aCTOCOBHO. YMOBHA BUHAropojia, nepenana [ pymnoro B paMkax yroau
1o 00’ eHaHHIO O13HECY, OLIHIOETHCS 3a CIPABEIMBOIO BapTICTIO HA ATy MPUI0aHHS 1 BKIIOYAETHCS B
3arajpbHy BUHAropojuy, epeany 3a yroorw Imoao o0’ eqHaHHs 0i3Hecy. 3MiHU CIpaBeJINBOI BApTOCTI
YMOBHOI BUHAropojH, 1110 Bi/IMOBIIAIOTh KPUTEPISM KOPUTYBAaHb MEPIOAY OIIHKH, BiTOOPaXaroThCs
PETPOCTIEKTUBHO, 3 OJHOYACHUM KOPUT'YBaHH:M rynBiiay. KopuryBaHHs nepiony OLiHKH — 11€ KOPUT'YBaHHS,
110 BUHUKAIOTh MPH TOSIBI JOAATKOBO1 iH(OpMaIlii B iepio/ii OiHKY (IKU HE MOXE IEPEBHIIYBAaTH OJHOTO
POKY 3 1atu puaOaHHs) Mpo GakTy Ta 00CTaBUHM, 110 ICHYBaIH Ha naTy npuadanss. [loganpmmii 0651k
3MiH CTIPaBEIJINBOI BAPTOCTI YMOBHOI BUHATOPOIH, 110 HE BiAMOBIAAIOTH KPUTEPISIM KOPUTYBaHb MEPIOTy
OLIIHKH, 3aJIKHUTh BiJ] KJIacudikallii yMOBHOI BUHArOpoJi. YMOBHA BUHArOpo/ia, KIacu(iKoBaHa K KamiTall,
HE MEePEOLIHIOETHCS Ha HACTYIIHI 3BITHI 1aTH, a 11 MoJaJiblia BUILIaTa BPaXOBY€EThHCS B KalliTali. YMOBHA
BUHAropoja, KiacugikoBaHa siKk aKTUB a00 3000B’s13aHHS, IEPEOLIIHIOETHCS Ha HACTYIIHI 3BITHI 1aTH
BianoBigHo 10 MCBO 39 ,,diHaHCcoB1 IHCTpYMEHTH: BU3HaHHS Ta orinka” abo MCBO 37 ,,3abe3neueHns,
YMOBHI 3000B’s13aHHS Ta YMOBH1 akTuBH . [Ipy 11bOMY pi3HUIL, TKa BUHUKAE, BITHOCUTHCS B IPHOYTOK ab0
30uTOK. SIKI10 NepBUHHUN 00MIK yroau 00’ eAHaHHA O13HECY HE 3aBEepLICHHUI Ha KIHELb NEPioay, B SKOMY
BiZI0yBaeThcs 00’ €THAHHSA Oi3HECY, B 3BITHOCTI MPECTABISAIOTHCS OIIHOYHI BETMUMHY 32 CTATTSIMH, OIliHKa
SKHMX He 3aBepiIeHa. 111 OI[iHOUHI BEJIMYMHU KOPUTYIOTHCS (TAKOK MOXYTh BU3HABATUCS JJOAATKOBI aKTHBH UM
3000B’s13aHHS) MPOTATOM NEPIOy OLIHKU B Mipy 3’CyBaHHS (akTiB 1 00CTaBHH, 1110 ICHYBaJIU Ha JaTy
npuaAOaHHS 1 MOTIM O BIUTMHYJIM Ha CyMH, BU3HaHI B 3BITHOCTI Ha II0 JIaTy, SKIIO O BOHMU OYyJIHM BiJIOMi B TOM
yac. ['yasin I'ynBint Bix 00’ eqHaHHs Oi13HECY BpaxOBY€EThCS 3a BapTICTIO MPUAOAaHHS, PO3PaX0OBaHOIO Ha ATy
npui0aHHs O13HECY, 3a BUpaxXyBaHHSIM HAKOMUYEHUX 30MTKIB BiJ] 3HEL[IHEHHs. /{1l OIliHKK Ha mpeaMeT
3HELIHEHHS TYJIBLT PO3MOIUISIETHCS MK OMHUILIMH, SIKi TeHepytoTh rpomosi komth (OI'TK) abo rpymamu
OITK, sixi iMOBIpHO OTPUMAIOTh BUTOIU CHHEPTii Bix 00’ eananns. Oninka 3uernineHHs OI'TK, mix skumu
OyB pO3MOIIICHUI TYIBLI, MPOBOAUTHCS HIOPIYHO ab0 YacTile, SKIIOo € 03HaKu 3HeliHeHHs Takoi OI'TK.
Skmo cyma ouikyBanoro BiamkoayBaHHss OI'TK BusiBIsieThest HXKYOIO Bijl 11 6a1aHCOBOT BAPTOCTI, 30UTOK
B1JI 3HEI[IHEHHS CIIOYaTKy 3MEHITye OanaHcoBy BapTicTh ryaButy manoi OI'TK, a motim inmux aktusiB OI'TK
IpONOpLIHHO 0aTaHCOBIH BapTOCTI KOXKHOTO aKTUBY. 30MTKH BiJl 3HELIHEHHS T'Y/IBUTY BU3HAIOTHCS
0e3nocepeIHbO B KOHCOJIAOBAHOMY 3BiTi PO MPHOYTKH 1 30UTKHU Ta IHIIMKA CYyKyITHUAN 10Xia. 30UTOK Bif
3HELIHEHH T'YBUTY HE MiAJIsATrae BiIHOBIEHHIO B HAaCTynHUX nepioxax. [Ipu BuOytti OI'TK BinmosinHa cyma
T'YJBLTY BPaxOBYETbCS IPU BU3HAYCHHI IPUOYTKY 4K 30MTKY Bija mponaxy. [HBecTHis B acoriiioBaHe
nianpueMcTBo [TiAnpreMcTBO Ha3UBA€ETHCS ACOLIMOBaHUM, SKIIO [ pyna Mae CyTTeBHI BIJIMB Ha Horo
(diHaHCOBY Ta omnepaliiny AisuTbHICTh. CyTTEBHI BIUTHB — 11€ TOBHOBAXEHHS OpaTH y4acTh B YXBaJICHHI
pilIeHb CTOCOBHO (pIHAHCOBOI Ta ONepaLiiHOl AIsIILHOCTI 00’ €KTa 1HBECTUII1H, ajie HE € KOHTPoJIeM a0o
CHIIBHUM KOHTPOJIEM HaJl TaKOIO MisIbHICTIO. Pe3ynbraTi JisSUIbHOCTI, @ TAKOXK aKTHUBH 1 3000B’s13aHHS
acoI1H0BaHOTO MiAMPUEMCTBA BKIIIOUAIOTHCS JO KOHCOJ1I0BaHOT (DiHAHCOBOT 3BITHOCTI 3 BUKOPUCTAHHIM
METOJly y4acTi B KamiTasi. 3riIHO i3 METOIOM y4acTi B KaIliTaJli IHBECTHULIIS B acOLliiioBaHE MiANPHUEMCTBO
CITOYATKy BU3HAETHCS Y KOHCOJIIJOBAHOMY 3BiTi PO ()iHAHCOBHH CTaH 3a NMEPBICHOIO BAPTICTIO 1 KOPUTYETHCS
y TOJAIBIIOMY JIJIsi BU3HAHHS YacTKu ['pynu y mpuOyTKy abo 30MTKY Ta IHIIOMY CYKyITHOMY JOXO/1
acoliifoBaHOTO MIANPUEMCTBA. Y THUX BUIAJKaX, KOJIM MiAMPUEMCTBO [ pynu npoBaauTh oneparii 3
acoliioBaHuM mignpueMcTBoM [ pynu, npuOyTky Ta 30UTKH, SKi BAHUKAIOTh Y pe3y/IbTaTi TaKUX orepamin 3
acoliiOBaHUM MiIPUEMCTBOM, BU3HAIOTHCSA y KOHCOJITOBaHii (hiHaHCOBIH 3BiTHOCTI [ pymnu nuiie y po3mipi
YaCTOK y LIbOMY acOLliii0BaHOMY HiAMPHUEMCTBI, sIKi He cTocytoThes [ pynu. Buznanus noxoxis JJoxoau Bin
peaJizairii OliHIIOTHCS Ha OCHOBI KOMIIEHCallii oTpruMaHoi abo Takoi, Ha Ky [ pymna odikye oTpuMaTH mMpaBo
3a JIOTOBOPOM 3 KJIIEHTOM 32 BUKJIFOUCHHSIM CyMH OYIKyBaHHMX ITOBEPHEHb, JUCKOHTIB, TOPTOBUX 3HUXKOK,
MOJATKy Ha JI0JIJaHy BapTiCTh Ta IHIIMX MOAATKIB 3 MpoJaxy Ta 300piB. s norosopis [pynu 3 kinieHTaMu

3000B’sI3aHHS 1010 BUKOHAHHA BUKOHYETLCA Ha MIEBHUIT MOMEHT qacy, a HC MMPOTATOM IIEBHOI'O YacCy —



30KpeMa, Ha MOMEHT, KOJIM TOBapH MOCTaYat0ThCs /10 KIIEHTIB a00 MepeBi3HMKa, IKUH 10CTaBUTh TOBapH /10
rioro kiieHTIB. KOHTpOJIH MepexoauTh Ha MOMEHT, KOJIM TOBApHU CTAIOTh TOCTYITHUMHU JJIs TTIEPEBI3HUKA 200
KOJIM TIOKYTIEIIb OTPUMY€E Y BOJIOIIHHS TOBApH (KOJH MOKYIIEIh OTPUMYE PU3UKH Ta BUHATOPOIN/BUTOIH BiJ
BOJIOAIHHS TOBapaMHu). Lleit MOMEHT yacy 3aJIe)HTh BEJIMKOIO MipOIO BiJl yMOB IIOCTAauaHHS, K BU3HAUEHO Y
BiJIOBITHOMY JJOTOBOPi. MOMEHT BU3HAHHS JI0XOIB 30iraeThCsl 3 MOMEHTOM Iepe/iadi paBa BIACHOCTI Ha
TOBApH 3TiAHO 3 YMOBaMH IIOCTaYaHHs 3a JJOTOBOPOM (3a3BHYail Ha OCHOBI MI)KHAPOJHUX YMOB TOPTiBIi —
Incoterms), KoM KJIiEHT OTPUMYE ICTOTHI PH3UKH Ta BAHATOPOIM BiJ BOJIOIIHHS TOBapamHu, a [ pyma orpumye
MpaBoO Ha IUIATEeXI 3a JoCTaBiIeH] ToBapH. [liHa omeparliii BU3HA4a€ThCsI SIK IIHA JOTOBOPY, 32 BUPAXyBaHHIM
3MIHHOT BEJINYMHU KOMIIEHCALlll y BUIISAJII TOPTOBUX 3HMKOK. TOProBi 3HMKKH HAJJAl0ThCS KIIIEHTaM Ha
OCHOBI 00CsITiB pofaxiB. Ha KiHelb KOKHOTO 3BITHOTO TIepio/ly KEPIBHUIITBO OLIHIOE HAWBIPOT1IHIITY CyMy
i€l 3MIHHOT BETUYMHM KOMITEHCAIIii i BHOCUTH BIATIOBIHI KOPUTYBAHHS Y CyMY JOXO/iB. SIKIIIO TOrOBOpH 3
KJIIEHTaMU Nepe0adaroTh KiibKka 30008’ 43aHb 1J11 BUKOHAHHS, 1[iHA orepallii po3MoJuIs€ThCsI Ha KOKHE
OKpeMe 3000B’s13aHHS 11010 BUKOHAHHS Ha OCHOBI CITIBBITHOIIEHHS ITiH TTO KOXKHIN OKpeMmilt omepartii
npoaaxy. [ pymna 3acTocoBy€e MpakTUIHUI TPUIOM TSI TOTOBOPIB 3 ICTOTHUM KOMIIOHEHTOM (DiHAHCYBaHHSI,
BIJIIOBIIHO J10 siKOro I'pymna He Kopurye cymu 0O1LSIHOT KOMIIEHCAIil 3 METO0 ypaxyBaHHS ICTOTHOTO
KOMIIOHEHTY (piHaHCYBaHHS, SKIIO OYIKy€, HA MOMEHT YKJIQJICHHS JOTOBOPY, L0 TEPioj] MiXK YacoM Iepeaadi
TOBapy a0 MOCIYTH, Ta YaCOM OIUIATH 3a TaKui ToBap abo MOCIyTy, CTAHOBUTUME He OUIbIIIEe OJJHOTO POKY.
[Togarok Ha nogaHy BapTicTh JloxXia BiJ peani3alii, BUTPAaTH i aKTUBU BU3HAIOTHCS 32 BUPAXYBaHHAM CyMHU
MoJIaTKy Ha Joaany BapTicTs (,,[1JIB”), kpim Bunaakie koiu: * [1JIB, crutayenuit mia yac mpua0aHHs aKTHBIB
a0o MocIyr, He MAJIATrae BiAUIKOyBaHHIO IIOAATKOBUM OpraHoM; y TakoMmy Bunaiky I1/IB BusHaeThCs gk
YacTHHA BUTPAT Ha NPUJ0AHHS aKTHBY a00 YaCTMHA BUTPATHOI CTATTI, B 3aJIEKHOCTI BiJl 0OCTaBHH; Ta *®
ne0iTopchKa 1 KpeauTopchka 3a00proBaHiCTh BiOOPaXKAETHCS 3 ypaXyBaHHSIM CYMH MOAATKY Ha JIOJaHy
BapTicThb. Openaa [pyna BU3Ha€ aKTUB 3 MpaBa KOPUCTYBAHHS Ta OpEHAHE 3000B’A3aHHS CTOCOBHO BCIX
JIOTOBOPIB OpEeHIM (BKJIIOUAIOUN CYOOpEHAy Ta OpeH/ly HeMaTepialibHUX aKTHUBIB), 1110 MEPEatoTh IPaBo
KOHTPOJIFOBATH KOPUCTYBaHHS 17IeHTU(IKOBAHUM aKTHBOM IPOTSTOM IIEBHOTO TEpioy Yacy B 0OMiH Ha
KOMIICHCAITi10, 32 BUHSATKOM KOPOTKOCTPOKOBHUX JOTOBOPIB OpeH U (3 TepMiHOM opeHau 12 micsitiB abo
MEHIIIE) Ta OPEH/H, 32 KO0 0a30BUI aKTUB € MaJoiHHUM. J[J11 X opeHaHuX onepaiiii [ pyna BusHae
OpEHJIHI TIIaTeX1 oneparifHiMy BUTpaTaMu Ha MPSIMOJTIHIHHIN OCHOBI IPOTATOM CTPOKY opeHau. [Ipu
inenTudikaii openau ['pyna BukopucroBye npaktuuni npuiiomu MC®3 16, siki 103BOJSAIOTH OPEHAAPIO HE
BIJIOKPEMJTIIOBATH HE OPEHIHI KOMIIOHEHTH KOHTPAKTY, @ HATOMICTh OOJIIKOBYBAaTH Oy/b-sIKi OPEHIHI Ta

OB s13aH1 3 HUIMU HE OPEH/IHI KOMIIOHEHTH SIK €/IMH1 Yroju. 3000B’13aHHS 110JI0 OPEHIU NEPBICHO
OIIIHIOETHCS 3a TETMEPINIHBOIO BAPTICTIO OPEHAHMUX IJIATEXKIB, HE CIUIAYCHHUX Ha JaTy TOYaTKy OpPEeH/IH,
JMICKOHTOBAHUX 3 BUKOPUCTAHHSM CTaBKH JIOaTKOBUX 3ano3uueHb [ pymu. OpeHIHi Tu1aTexi BKIIOYaTh B
cebe ¢ikcoBaHi muarexi, 3MiHHI OpEeHIHI TUTATeXI, sIK1 3aJIeXkKaTh Bijl IHAEKCY UM CTABKH, IIEPBICHO OLIIHEHI 3
BUKOPHCTAaHHIM TAKOTO 1HJIEKCY UM CTaBKH Ha JIaTy IMOYATKY, CyM, 1110, SIK OYIKY€ThCsl, OyayTh CIUIa4€eHi 3a
rapaHTisIMHU JIIKB1IaLIHOT BApTOCTI; LIIHY BUKOHAHHS MOXIIMBOCTI puaOaHHs, Ko [pyna o6rpyHTOBaHO
BIIEBHEHA y TOMY, 1110 CKOPHCTAETHCS TAKOI MOXKIIUBICTIO, Ta IJIAaTEX1 B paXyHOK MTpadiB 3a NIPUINHUHEHHS
OpEH]U, 3a BUHATKOM BMIAJKiB, KO/ [ pyna oOrpyHTOBaHO BIEBHEHA Y TOMY, 1110 HE OyJ€ TOCTPOKOBOIO
pO3ipBaHHs JOTOBOPY OPEHAM. 3MIHHI BUIUIATH, SIK1 3aJI1€KaTh B/l 30BHINIHIX (PaKTOPiB, BIAHOCATHCS Ha
BUTpATH B Mipy IXHbOTO MOHeceHHs. Ha naty mowarky openau I'pymia oIiHIOE aKTUB 3 TIpaBa KOPUCTYBaHHS 32
co0iBapTICTIO, SIKA CKJIAZAETHCS 3 CyMU NEPBICHOI OLIIHKH OPEHIHOTO 3000B’A3aHHs, Oy/Ib-SIKUX OPEHIHUX
IUIaTeXKiB, 311IHCHEHUX Ha, a00 70 aTH MOYaTKy OPEHAH, ITI0C Oy/ib-sKi TOHECEH] EePBICHI MPSAMi BUTPATH Ta
OIliHKA BUTPAT, 5IKi Oy/TyTh MMOHECEHI Y TIPOIIECi ICMOHTaXYy Ta IMepeMillleHHs 0a30BOTO aKTHBY, 3a
BUPAXyBaHHAM OTPUMaHUX CTUMYJIIB 10 OPeHAU. AKTUBHU 3 IIPaBa KOPUCTYBAHHS B MOJAIBIIOMY
aMOPTHU3YIOThCS Ha IPSIMOIHIMHIN OCHOBI IPOTATOM OYiKyBaHOIrO TepMiHy opeHau. CTpOoK OpeHau

BIJIMIOBiJIa€ TIEPiO/y, MMPOTATOM SKOTO KOHTPAKT HE MOKe OyTH BiJIMiHEHUH, 32 BUHATKOM BUIIQ/IKIB, KOJIH



I'pyna oOrpyHTOBaHO BIIEBHEHA Y peai3allii MOKJIMBOCTI MPOIOBKEHHS opeHau. [Ipu oIliHII CTpOKY OpeHIn
I'pyna BpaxoBye Bci BiAMOBiAHI ()aKTU Ta 0OCTaBUHH, SIKI CTBOPIOIOTH CKOHOMIYHUH CcTUMYI 1i1st [ pynu
CKOPHCTATHCS MOKITBICTIO MTPOIOBKUTH OPEH/TY, HAIIPUKIIA]], TEPMiH KOPUCHOTO BUKOPUCTAHHS aKTHBY,
PO3TaIIOBAaHOTO HAa OPEH/IOBAHIN TUIONII, CTATUCTHKA 3MIHM MICIISI PO3TallyBaHHSI, TeHIEHIII TEXHOIOTTYHUX
3MiH, peHTa0eNbHICTh OPEH/I0BAaHUX AKTUBIB, @ TAKOK BUTPATH HA MPUIIMHEHHS a00 yKIaJeHHS JOrOBOPiB
operiu. CTpOKH KOPUCHOTO BUKOPUCTAHHS IPyH aKTUBIB 3 IPaBa KOPUCTYBAHHS MIPEICTABICHI TAKUM YHHOM:
3emutst 1 pik bBymieii ta ciopynu (ckinaan) 2-4 poku TpancnoptHi 3aco6u3 -5 pokiB [HOo3eMHI BamtoTH
Onepartii, ICHOMIHOBaHI1 Y BaJlfOTax, sIK1 BIAPI3HAIOTHCS BiJl BIAMOBITHUX (PYHKI[IOHAIBHUX BaJIIOT,
BBAYKAIOTHCS OIEpalisiMi B 1HO3eMHUX BaimtoTax. Oneparii B 1HO3eMHHUX BaJIlOTaxX NEPBICHO BU3HAIOTHCA 3a
KypcaMmu 0OMiHY, sIKi TisUTH Ha JJaTH BiMOBIAHKUX oreparliii. Ha kiHellb K0XXHOTO 3BITHOTO MEpioy MOHETapHI
CTaTTi, ICHOMIHOBaHi B IHO3€MHHUX BaJIIOTaX, IEPEPAXOBYIOTHCS Y BAIIOTY MOAAHHS 32 KypCaMH, sIK1 JisJIM Ha
1o 1aty. HemoneTapHi cTarTi, siKi BiJ0OpakaroThCs 3a CIIPaBEJIMBOIO BapTICTIO, IECHOMIHOBAHOIO B
1HO3EMHUX BaJIlOTaX, MEPEPaxoBYIOTHCS Y BAJIIOTY MOJAHHS 3a KypcaMu OOMiHY, sIK1 isUTH Ha ATy
BU3HAUCHHS CIIpaBeTMBOI BapTOoCcTl. HeMoHeTapHi cTarTi, K1 OIIHIOIOTHCS 32 ICTOPUYHOIO BAPTICTIO B
1HO3EMHI} BaJIIOT1, HE MepepaxoByrOThcsl. KypcoBi pi3HHUIII 32 MOHETAPHUMU CTATTIMU BU3HAIOTHCS Y CKIIAJ1
npubyTKy abo 30UTKy TOTO Mepioay, B SIKOMY BOHH BUHUKAIOTh. JIJIs 1iJiei mojaHHs 1i€l KOHCOIiZ0BaHO1
(biHaHCOBOI 3BITHOCTI aKTHBH Ta 3000B’A3aHHS 3aKOPJJOHHUX TOCIOAAPCHKUX OAMHUIG [ pymnu
MIEPEePaxOBYIOTHCS Y TPUBHIO 13 BUKOPUCTAHHSIM KypCiB OOMiHY BaJIOT, SIK1 AisUIM HA KiHEIb KOYKHOTO 3BITHOTO
nepioxy. CTarTi JOXOAIB Ta BUTPAT MEPEPaxoOBYIOTHCS 3a CEpeAHIMU KypcaMu 0OOMiHY BaJIIOT 3a Mepiof, y pasi
SKIIO KYpCH OOMiHY HE KOJIMBAJIUCS CYTTEBO MPOTATOM IIHOTO TIEPIOAY, a IHAKIIIE BUKOPUCTOBYIOTHCS KYPCH
0OMIHY BaJIIOT, SIK1 [I€peBakajIy Ha JaTy BIANOBIAHUX omnepauiil. Kypcosi pi3HuLll, SIKi BUHUKAIOTh [IPU LIbOMY
(,,pe3epB mepepaxyHKy iHO3EMHUX BaJIOT ) BU3HAIOTHCS Y CKJIA/li IHIIMX CYKYITHUX JTOXOJIIB 1 HAKOTMYYHOThCS
y BJIACHOMY Karitaji (Ipu4oMy BOHU HaJIC)KHUM YMHOM PO3MOAUISIOTHCS Ha BiAMOBIIHI HEKOHTPOIHOBAH1
YaCTKU BOJIOAIHHSA). Y pe3ynbTari BUOYTTS 3aKOPJOHHOI FOCIOAAPCHKOT OMHUII (TOOTO BUOYTTS yCi€l YaCTKH
['pymnu y 3akopI0HHI#M TOCTIONAPCHKIN OAMHMIT) YCi KYPCOBI Pi3HHIII, HAKOTTMYEH1 Y CKJIaJll BJACHOTO KariTaty
II0JI0 TaKOi TOCIIOAAPCHKOT OJMHUIII 1 K1 HaekaTh akiionepaM KommaHnii, 3MiHIOIOTh CBOIO KJTacH(iKaIliro
Ha puOyTOK a0 30MTOK. BuTparn Ha KpenuTH Ta MO3uKKH BUTpaTh Ha KPEAUTH Ta MO3UKHU BKIIOYAIOTh
BUTPATH 3 BiJICOTKIB, ()iHAHCOBI BUTPATH 3a IOTOBOpaMH (PiHAHCOBOT OPEHIH Ta iHIITY JOBFOCTPOKOBY
KPEeIUTOPChKY 3a00proBaHiCTh, 3a SKOI HapaXOBYIOTHCS BiJICOTKH, a TAKOK BUTPATH HA 0OCITyTrOBYBaHHS
OopriB. Butrparu Ha KpenuTH Ta MO3UKH, SIKI 0€3110CEPEAHbO CTOCYIOThCS MPUAOaHHS, OyliBHUIITBA a00
BUPOOHMIITBA KBaJi(DIKOBAaHMX aKTHBIB, TOOTO aKTHBIB, SIKI 000B’3KOBO MOTPEOYIOTh CYTTEBOTO MEPIOAY IS
MIATOTOBKY iX 10 BUKOPUCTAHHS 32 MPU3HAYCHHSAM YH JIJIs peai3allii, ToJatThCsl 10 TIEPBICHOT BAPTOCTI ITUX
aKTHBIB JIO TOTO Yacy, IIOKH aKTHBH HE OyIyTh, B OCHOBHOMY, TOTOBI JI0 IXHOT'O BUKOPUCTAHHS 32
NpU3HAUYEHHSIM a00 Tpoaaxy. [HBeCTUIIHMIA JOXi]], OTPUMAHUH Bi/l THMYACOBOI IHBECTHIII] MO3UK, BUTPATH
Ha Ki OyIyTh BKJIIOYEHI IO CKJIaay KBai(hikOBaHMX aKTHBIB, BUPAXOBYIOThCS 13 BUTpAT HA KPEIUTH Ta
MO3UKH, K1 MIJUIATAI0Th KamiTamizalii. Yci iHIIi BUTPaTh Ha KPEIUTH Ta MO3UKH BU3HAIOTHCS Y CKJIai
npuOyTKy ab0 30MTKY TOTO Tepioy, B IKOMY BOHH OyiiM MOHeceHi. Butparu Ha mociaikeHHs Ta po3po0KH
Butparu Ha g0CTiKEHHS Ta PO3POOKH BKIIFOUAIOTh BUTPATH, SIK1 TIOB’sI3aH1 3 IOCTIHDKCHHIMU Ta
pO3po0KaMHu MpernapariB Ta IEPEBAKHO CTOCYIOTHCS JOKIIHIYHUX Ta KITHIYHUX BUIIPOOYBaHb, BUTPAT Ha
TIEpPCOHAJI, BUTPAT HA CHPOBUHY Ta MaTepiaiv, sSKi MOB’s3aHi 3 JOCIIKEHHSIM TaKUX MPEnapariB, a TAKOK
peecTpallilo HOBUX JIIKapChKUX IMpenapariB. Butparu Ha qociikeHHs BU3HAIOTHCS SIK BUTPATH 3BITHOTO
nepioay mo Mipi ix BUHUKHEHHs. Butparu Ha 10CiiKeHHS Ta po3po0Ky KOHKPETHOTO IIpenapary
BHU3HAIOTHCS SIK HEMaTEPlaIbHUKN aKTUB TOJI 1 TUTBKU TOIi, Koiu [ pymna Moke poeMOHCTpYBaTH yce 13
HIDKYE3a3HAYCHOTO: * TEXHIYHY MOXKIIMBICTh 3aBEPIITUTH CTBOPEHHS HEMAaTepiaabHOTO aKTHUBY TaK, 00 BiH
OyB NpUAaTHUHN 10 BUKOPUCTAHHS a00 MPOJaKy; * CBIi HaMip 3aBEPIIUTH CTBOPEHHS HEMaTepialbHOIO
aKTHBY Ta BUKOPHCTOBYBATH a00 MPOJATH HOT0; * CBOIO 3[aTHICTh BUKOPUCTOBYBATH ab0 MpoaaTH



HEeMaTepiabHUI aKTUB; * K HeMaTepialbHUM aKTHB TeHEepyBaTUMe WMOBIpHI MaiiOyTHI €KOHOMIYHI BUTO/IH;
HasIBHICTH JOCTATHIX BiJIMTOBITHUX TEXHIYHUX, (IHAHCOBUX Ta HIIMX PECYPCIB JIJIs 3aBEPIIECHHS PO3POOKH Ta
BUKOPUCTAHHS YU IIPO/IaXKy HEMaTeplaabHOIO aKTUBY; Ta * CBOIO 3/]aTHICTh JOCTOBIPHO OLIIHUTU BUTPATH, K1
BIZTHOCSATBCS 10 HEMATEPiaIbHOTO aKTUBY MPOTATOM HOTO po3poOKH. 30008’ s13aHHS 32 IEHCIMHUMU Ta
IHIIIMMH TOBTOCTPOKOBHMH BUITJIaTaMH TpamiBHUKaM [IeHciitHi 3000B’13aHHSI 31 BCTAHOBJICHUMHE BHUILIATAMH.
['pyna 30008 ’a3aHa KomneHcyBaTH JlepkaBHOMY MeHCIHHOMY (OoHy YKpaiHM KOIITH 3a MEHCI, sIKi
BUILIAYYIOThCA JIEPXKABOIO MpalliBHUKaM [pyny, sKi mpaioBainy y MIKIUIMBUX AJIS 310POB S yMOBax Ipar 1,
BIJITOBITHO, OTPUMAaJIH TIPABO BUXO/y Ha MEHCIIO Ta OJEp>KaHHsI MIEHCIT paHillle Bil BCTAHOBIEHOTO
MEHCIMHUM 3aKOHOJABCTBOM BiKy. Takok BIAMOBIIHO A0 KOPIIOPATUBHOTO MEHCIMHOTO many [ pyma
3I1HCHIOE BU3HAUEH] BUIIJIATH 3aTBEPHKEHOI KUTBKOCTI MPAIiBHHUKIB Micis IXHOTO BUXOAY Ha neHcio. Cyma
TaKUX IUIATEXKIB 3aJISKUTh BiJl IEpioy HaJlaHHs MMOCIYT MpariiBHUKOM [ pynu Ta sBisie co00r0 TOBroCTPOKOBI
BUIUIATH. [ pyIia He CTBOPIOE 115 (hiHAHCYBAHHS 3a3HAYEHMX MEHCIHHUX IJIaHIB 31 BCTAHOBJICHUMU
Buruiatamu (,,Ilman’) criemianbHi GOHIM Ta HE Ma€ BIMOBITHUX aKTUBIB HA TXHeE 3ilicHeHHs. [ pyma
¢dinaHcye cBOi 3000B’s13aHHS TAKMM YWHOM, III0 332 PaXyHOK TTOTOYHOTO TEPioAy MOKPUBAIOTHCS (haKTUUHI
BUILIATH, 1110 TIPUIIAIAI0Th Ha 1eH nepioa. Yucte 30008’ s13anus [ pynu BiqHOCHO X [1maHiB po3paxoByeThCs
OKpeMO 32 KOKHUM [111aHOM IUISIXOM OI[IHKM CyMH MaiOyTHIX BUILIAT, SIKi HAJIEXaTh MpalliBHUKAM 33 HaJlaHi
HUMH MIOCIYTH Y TIOTOYHOMY Ta MonepeanbpoMy nepiogax. CyMa BUIIATH HOTIM TUCKOHTYETHCS IS
BU3HAUEHHSI TIOTOYHOI BAPTOCTI 3000B’13aHHS, SIKE BiI0OpakaeThcs y 3BITI Ipo ¢iHaHCOBHI cTaH. CTaBKka
JIMCKOHTYBAHHSI OLIHFOETHCS 3 BUKOPUCTAHHAM (PAKTUYHOT TOXITHOCTI KOPIIOPATUBHUX IIHHKUX TMarepiB abo
Jep>)KaBHUX IIIHHUX TarepiB, sKi MAIOTh BUCOKHI PEUTHUHT 1 TAKHUH YK€ TEPMiH MOTAIICHHS, SIK 1 BIIMOBITHE
neHC1iiHe 3000B’s13aHHSI, Ta SKUMH TOPTYIOTh Ha CBITOBUX (POHJIOBUX PUHKAX, Ta KOPUTYETHCS 3 ypaxyBaHHIM
CEpeAHbOT0 04iKyBaHOTO piBHA iHGIALIT. Kareropii BUTpar 11010 MEHCIHOT mMporpaMu 31 BCTAHOBICHHUMHU
BUIUIATAMU MPEACTABICHI TAKUM YHHOM: * BapTICTh MOCIYT (BKJIIOYHO 3 BAPTICTIO NOTOYHUX MOCIYT,
BapTICTIO paHillle HAJJAaHUX MTOCIIYT, a TAKOXK MPUOYTKaMu Ta 30MTKaMHU BiJ] CKOPOUEHHS Ta MOTaIleHHs
TJIaHy); * YUCTUH MPOIEHTHUN M0Xi1/(BUTpaTH); 1 * IepeoliHka. [ pyna BimoOpaxkae BapTiCTh MOCIYT y CKJIaIi
puOyTKiB Ta 30MTKIB B CTaTTi ,,BUTparu Ha mepcoHar”’, a YUCTHI MPOIEHTHUHN JOX1/ (BUTPATH) Y CKIIai
(b1HaHCOBUX J0XOMIB (BUTPAT), BiANOBIAHO. [IpnbyTKM Ta 30MTKH Bij CKOpOUEHHS a00 301IbLIEHHS] BUTPAT
BU3HAIOTHCS K BapTIiCTh MOCIYT MUHYJIUX NEPIOIB Y CKIai MPUOYTKIB Ta 30MTKIB B MEPioJIi 3MiHH
NEeHCIHHOTO TUIaHy. Bu3HaHa B iHIIKMX CYKYITHHX JI0XO/aX MEPEOLiHKa BITHOCUTHCS Oe3M0CepeTHbO 10
HEepOo3MoALIeHOro NpuOyTKY 1 He mijyiArae pexiacudikauii 10 ckiagy npudyTky ado 30uTkiB. [lenciitnmii
IJIaH 3 BU3HAUYeHUMH BHeckamu. [IpaniBHuky [ pynu oTpuMyrOTh MEHCIT Bi A€pKaBH Y BiMOBITHOCTI 10
MEHCIMHOTO 3aKOHO/IaBCTBa YKpaiHu. [ pyma cradye o Jlep:kaBHOTO MeHCIMHOTO (GoHIY YKpaiHu cyMy Ha
OCHOBI 3ap00ITHOT IJIaTH KOJKHOTO IpaliBHuKa. Butparu ['pynu 3a nuuMu BHECKaMu Bi10OpakatoThes y
cTarTi ,,Butparu Ha nepconan’. LI cyma BKITIOUAETHCS 10 CKIIQAY BUTPAT y TOMY MEPiofli, B SKOMY BOHA
noneceHa. OnogarkyBaHHsi Butparu 3 mogatky Ha npuOyTOK CKIIaJal0ThCs 3 IOTOYHOTO Ta BiZICTPOYEHOTO
nozaarky. Ilorounuit nonarok. [lonarox, skuii miansrae crjari y HOTOYHOMY MEPioAl, PO3paxXOBYEThCA
BHUXOJISTYM 3 CYMH OIOJIaTKOBYBAaHOTO MPHOYTKY 3a pik. OnogaTKoByBaHUH MPUOYTOK BiAPI3HAETHCS Bijl
MpUOYTKY 10 OTMOAATKYBaHHS, BiTOOPaKEHOTO y KOHCOJIIJIOBAHOMY 3BITI ITPO MPUOYTKH a00 30MTKU Ta IHIIUN
CYKYITHUH J10X1]l, TOMY 1110 B HbOTO HE BKJIFOUEHI CTAaTTI JOXO/1B a00 BUTPAT, SIK1 MiJUISITal0Th OIO/IaTKyBaHHIO
a00 sIKi BpaxOBYIOThCS Il BU3HAYCHHS 00’ €KTY OTIOIaTKYBaHHS B 1HIII POKH, @ TAKOX TOMY, III0 B HHOTO HE
BKJTIIOUAIOTHCSI CTATTI, SIKi HE MITIATaTUMYTh OTIOIaTKYBAaHHIO a00 SIKi HIKOJIM HE BPAXOBYBATUMYThCS JUIS
BU3HAUEHHs 00’ €KTY ONoAaTKyBaHHs. 3000B’s13aHHS [ pynH 3 MOTOYHOrO MOJATKy Ha NPUOYTOK
PO3pPaxOBY€ETHCS 3 BUKOPUCTAHHSIM UMHHUX MMOJIaTKOBUX CTABOK CTAHOM Ha 3BITHY JaTy. Biactpouenuit
mosiaTok. BincTpoueHuit mojaTok BUBHAETHCS CTOCOBHO TUMYACOBHX PI3HHIIL MK 0alTaHCOBOIO BapTICTIO
aKTUBIB 1 3000B’sA3aHb Y KOHCOJI10BaH1{ ()1HAHCOBIH 3BITHOCTI Ta B1IMOBIAHUMH [TOJJATKOBUMU 0a3amu, K1
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3a3BUYail BU3HAIOTHCS MO0 BCIX OMOJATKOBYBAHUX THMUYACOBHX Pi3HUI. BiAcTpoueH1 mMoAaTKOBI aKTUBH
3a3BUYail BU3HAIOTHCS MIOI0 BCIX THMYACOBHX PI3HMUIID, K1 MIUISTAIOTH BUPaXyBaHHIO, SKIIIO € HMOBIPHUM,
10 Oyzie OTPUMaHUH OITOIaTKOBYBaHHI MTPHOYTOK, JIO SIKOTO MOYKHA 3aCTOCYBAaTH THMYACOBY PI3HHMIIIO, SIKa
mijysrae BUpaxyBaHHIO. Taki BiICTpOYEHi MOIATKOBI aKTUBH 1 3000B’sI3aHHS HE BU3HAIOTHCS, SKIIO
TUMYACOBI PI3HUII BUHUKAIOTh Y pE3yNbTarTi NepBICHOIO BU3HAHHS aKTHBIB 1 3000B’s3aHb B paMKax oreparii,
sIKa He BILJIMBA€ Hi HA OMOJAaTKOBYBAaHUH NMpHOYTOK, Hi Ha 00iKOBUHA puOyTOK. OKpiM TOTO, BIACTPOUEHI1
MOJIaTKOB1 3000B’s13aHHS HE BU3HAIOTHCS, SIKIIIO THMYACOBI PI3HUIN BUHUKAIOTH Y PE3yJIbTaTi MEPBICHOTO
BHU3HAHHS T'y/IBLTY. BimcTpoueHi momaTkoBi 30008’ 13aHHSI BU3HAIOTHCS 1010 TAMYACOBHX PI3HHUIIB, 110
H1JIATal0Th OMOJATKYBAaHHIO, OB’ SI3aHUX 3 IHBECTULIISIMU Y JIOUIpHI Ta acolliiioBaHe MIANPUEMCTBA, 3a
BUKJIIOUCHHSIM BUTIA/IKIB, KO [pyTa 37aTHa KOHTPOJIIOBATH Yac peaizallii TaKuX THMYACOBUX Pi3HUIIb Ta €
HMOBIpHHM, 1110 TUMYACOBI Pi3HUII HE CTOPHYBATUMYThCSI B HElaJIeKoMy MailOyTHhOMY. BincTpoueni
MOJJATKOB1 aKTUBH, SIKI BUHUKAIOTh 13 THMYACOBUX PI3HHMIIb, IO MiAJIATAIOTh BUPAXyBAaHHIO, MIOB’A3aHUX 13
TaKUMH 1HBECTHIIISIMU 1 YaCTKaMH y4acTi, BA3HAIOTHCS JIUIIE TOI 1 TUTBKH TOJIi, KOJIM ICHY€ HMOBIPHICTh
TOTO, 110 TUMYACOB1 PI3HUIII CTOPHYBATUMYTHCS B HEAJIEKOMY MaliOyTHbOMY; Ta OIO/IaTKOBYBaHUMA
npuOyTOK Oyzie JOCTYIHUM, 1 JJO HbOTO MOKHA 3aCTOCYBaTH TUMYAcOBI pi3HULI. banancoBa BapTicTh
BIJICTPOYCHUX ITOJIATKOBUX aKTHBIB MEPEITISAAE€THCS Ha KiHEI[h KOYKHOTO 3BITHOTO MEPIOAY 1 3MEHIIYETHCS Y
Til Mipi, B AKii BiACYTHS IMOBIPHICTh OTPUMAaHHS JOCTAaTHHOTO OMOJATKOBYBAHOTO MPUOYTKY, SIKHI
JIO3BOJIUTH BIAIIKOYBAaTH MOBHICTIO 200 YaCTUHY CYMH IIbOTO aKTHBY. BiZicTpoueH1 MOAAaTKOBI aKTUBH Ta
3000B’s13aHHA OI[IHIOIOTHCS 32 MOJJATKOBUMU CTaBKaMH, SKi, SIK O4IKY€ThCs, OyAyTh 3aCTOCOBYBATHUCS Y TOMY
nepioii, B IKOMY aKTHB Oyzie peasizoBaHuii abo Oy/e morareHe 30008’ 13aHHs, HA OCHOBI YMHHHUX a00
(haKTMYHO YMHHMX TTOIaTKOBUX CTABOK Ta MOJATKOBOTO 3aKOHOJIABCTBA HA KiHEIh 3BITHOTO nepiony. Orinka
BiJICTPOYCHUX ITOIATKOBUX 3000B’s13aHb 1 aKTHBIB BioOpakae MOAATKOBI HACTIIKY, SIKi MOXXYTh BUHUKHYTH Y
pe3ynbTaTi BUKOpUCTaHHS [ pymnoro Ha 3BITHY AaTy TOTo a0 1HIIIOTO METOAY JJIsl BiIIKOYBaHHS 200
noramieHHs 6aJlaHCOBOI BapTOCTI CBOIX aKTHUBIB Ta 3000B’sA3aHb. [I0TOUHMII Ta BiACTpOUEHUI TOJATKHU 32 PIK.
[ToTo4HMIt Ta BIACTPOYCHHH MOAATKH BU3HAIOTHCS Y CKJIa/i KOHCOJIIIOBAHOTO MPUOYTKY ab0 30UTKY, 3a
BUHSITKOM BHITAJIKiB, KOJIU BOHHU BITHOCSTHCS JIO CTATeH, SIKI BUBHAIOTHCS y CKJIA/Il 1HIINUX CYKYITHUX JOXO/IB
ab0 6e3nocepeHbO Y CKIIA1 BIACHOTO KarliTaty. Y LbOMY BUIMAAKY TOTOUYHUM Ta BIACTPOYEHUM MOJATKU
TaKOXK BU3HAIOTHCS Y CKJIAJ1 IHIIMX CYKYITHUX JOXOAIB a00 0e31M0ocepeHbO Y CKIIai BIACHOTO KaIliTaly,
BiJIMOBITHO. BifcTpoueHi mMogaTKoB1 aKTUBH Ta 3000B’I3aHHS B3aEMHO 3aPaXOBYIOTHCS, KOJIU iCHY€
IOPUIMYHO 3aKpilJieHe MPaBO B3a€MO3aIiKy TOTOYHUX MOJATKOBUX aKTHUBIB 1 MOTOYHUX MOAATKOBHX
3000B’s13aHb, Ta KOJIM BOHU BIAHOCATHCA J0 MOJATKIB HA MPUOYTOK, SIK1 CTATYIOTHCS OJJHUM 1 TUM XKe
MOJIATKOBUM OPTaHOM 13 OJTHOTO M TOTO K OMOJATKOBYBaHOTO MiAnmpueMcTBa. OCHOBHI 3acobn OCHOBHI
3aco0HU B1100pakaroThCs 3a ICTOPUYHOIO BAPTICTIO, 32 BUPAXyBaHHIM HAKOIIMYEHOTO 3HOCY Ta HAKOIIMYEHUX
30MTKIB BiJl 3SMEHIIEHHS! KOPUCHOCTI. IcTOprYHa BapTicTh 00’ €KTa OCHOBHUX 3aC00iB BKITIOUAE: * IiHY HOTO
npUI0aHHS, BKJIFOYHO 3 IMIIOPTHUMHU MUTaMH Ta MOJATKAMH, K1 HE MiJIATal0Th BiAIIKOYBaHHIO, 32
BHUPaxXyBaHHSAM TOPTOBUX Ta IHIIMX 3HUKOK; * OyIb-sIKI BUTPATH, sIKI O€3M0CEPEAHBO CTOCYIOTHCS MOCTAYaHHs
aKTUBY JI0 MICIIS PO3TAIllyBaHHS Ta MPUBEIEHHS HOT0 y CcTaH, sKuil 3a6e3neuye Horo QyHKIIOHYBaHHS
BIJIMOBIJTHO 10 HaMipiB KepiBHUIITBA [ pymnu. [lepBicHa BapTiCTh aKTUBIB, CTBOPEHUX BIACHUMH CHJIAMH,
BKJIIOYA€ BapTiCTh MaTepiaiiB, MPsMI BUTPATU Ha OIUIATY Ipalll Ta BIAMOBIAHY YaCTUHY BUPOOHUYMX
HaKJIaHUX BUTpar. KamitanizoBaHi BUTpaTH BKIIIOYAIOTh BUTPATH Ha MOJIEPHI3AIliIO 1 3aMiHy YaCTHH aKTHBIB,
K1 301IBIIYIOTH CTPOK IXHBOI KOPHCHOI €KCILTyaTallii a0 MOKpaIlyoTh iXHIO 31aTHICTh T€HEPYBaTH JOXOAM.
Butparu Ha peMOHT Ta 00CITyrOByBaHHSI OCHOBHHX 3aC001B, SIKi HE BIAMOBIJAIOTh HABECHUM BUIIIEC
KpUTEPisM KarmiTam3allii, BiIoOpa)katoThCs Y CKIIaJll MpuOyTKy ab0 30MTKY y TOMY Iepiofii, B SKOMY BOHH
Oynu noreceni. Cyma, sika Tijisirae aMopTH3allii, iBJsie CO00I0 MEPBICHY BaPTICTh 00’ €KTa OCHOBHUX
3ac001B, 3a BUpaxyBaHHIM HOro JIiKBiAawiiHoi BaprocTi. JIikBiamiiiHa BapTICTh aKTUBY SIBJISIE COO0IO
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3ac00iB, 32 BUPAXyBaHHAM YCiX MONEPEIHBO OIIHEHUX BUTPAT HA BUOYTTS, AKOU 1€l aKTUB YXKe JIOCAT TOTO
BIKYy i CTaHy, B IKOMY, SIK Iepe0avyaeThes, BiH Oyze mepeOyBaTy B KiHITI CTPOKY CBOET KOPUCHOT
eKcIuTyaralii. 3H0C OCHOBHHUX 3ac001B MPU3HAYEHUH JIIsl CIIUCAaHHS CyMH, SIKa MJIsirae aMopTU3alii 3a
BUPaXyBaHHAM IXHbOT JIIKBIJAIIITHOT BAPTOCTI, IPOTATOM CTPOKY KOPHUCHOI eKCIITyaTallii akTHBY Ta
PO3paxoOBY€ETHCS 13 BUKOPUCTAHHSAM HPSMOJIIHIIHOTO MeToay. 3eMJsl He aMOpTU3y€eThesl. CTPOKH KOPHCHOTO
BUKOPHCTaHHS Pyl OCHOBHUX 3ac001B IpecTaBieHi TakuM yuHoM: bynisii Ta ciopynu 10-80 pokis
Marmunau Ta obmagaanss 2-50 pokiB TpancmopTHi 3acobus -25 pokiB OdicHe obmagnanug? -22 poku [Hmi
aKTHBH, 110 aMOPTU3YI0Thes 3-44 poku JlikBizaliifHa BapTiCTh, CTPOKH KOPUCHOTO BUKOPHUCTAHHS 1 METOIH
HapaxyBaHHs aMOPTH3AIlli ePErISIIAI0THCS Ha KIHEIh KOKHOTO 3BITHOTO Tiepioay. BrumuB Oynb-aKkux 3MiH,
SIKi BUHUKAIOTh Y pE3y/bTaTi OLIHOK, 3p00JIEHUX y MONEpeIHI Mepioin, BpaXOBY€ETHCS SIK 3MiHA OIIHKH Ta
00JIIKOBY€ThCS epCcreKTUBHO. OO’ €KT OCHOBHUX 3aC001B MPUIUHSIIOTH BU3HABATHU Micis BUOYTTS a00 Kou
OlIbIlIe HE OYIKY€ThCSI OTPUMAHHS MaiiOyTHIX €KOHOMIYHUX BUT1/1 BiJ] IPOAOBKEHHSI BUKOPUCTAHHS 1IbOTO
aKkTHUBY. bynb-sikuii mpuOyTOK 2060 30MTOK, IKMi BUHUKAE y pPE3yJIbTaTi BUOYTTS a00 CITMCaHHS 00’ €KTa
OCHOBHUX 3ac001B (p0o3paxoBaHi K PI3HUI MK YUCTUMHU HATXODKEHHSIMHU B1J1 BUOYTTSI aKTUBY Ta HOTO
0aJIaHCOBOIO BAPTICTIO), BUSHAETHCS Y CKIIall MPUOYTKY abo 30uTKy. HezaBepiene Oy1iIBHUIITBO BKIIIOYAE
BUTpaTH, 0€3M0CepeTHbO OB s13aHi 3 OY/IiIBHHIITBOM OCHOBHUX 3aC001B. AMOpTH3aIlis Ha 00’ €KTH
HE3aBEPUICHOTO Oy/iBHHUIITBA HE HAPAXOBYETHCS /10 TUX Iip, OKH 1i aKTUBH HE OyIyTh JOCTYIHI IS
BUKOPHCTaHH, TOOTO KOJIM BOHU Oy/lyTh 3HAXOAUTHUCS Y MICLIl PO3TallyBaHHS Ta Y CTaHi, sIKi 3a0€31e4yoTh
ixHe (YHKIIIOHYBaHHS y BiAMOBIAHOCTI 3 HaMipaMu kepiBHHITBA. HemarepianbHi aktuBu HemarepianbHi
aKTUBH 3 0OMEKEHUMH CTPOKAMHU KOPUCHOI eKCIITyaTallii BiqoOpakaroThCs 3a MEPBICHOIO BapTICTIO, 3a
BHUpPaxXyBaHHAM HAaKOIMMYEHOI aMOpPTHU3alLlii Ta HAKOMMYEHHUX 30MTKIB BiJl 3MEHIICHHS KOPUCHOCTI.
HapaxyBanHs amopTu3allii HemMarepiaTbHUX aKTHBIB 3MIHCHIOETHCS 13 3aCTOCYBAHHAM MPSMOITIHIHHOTO
METOJLy MPOTATOM CTPOKY IXHBOT'O KOPUCHOTO BUKOpUCTaHHA. OUiKyBaHi CTPOKU KOPUCHOI eKCIUTyaTaii Ta
METOJl HapaxXyBaHHs aMOPTH3allii MeperisIaloThCsl Ha KIHEIb KOXHOT'O 3BITHOTO MEpioLy, IPUYOMY BIUIMB
OyAb-IKUX 3MiH B OI[IHKaX OOJIKOBY€ThCS MEPCIEKTUBHO. CTPOKHU KOPUCHOTO BUKOPUCTAHHS TPYII
HEMaTepialbHUX aKTHBIB MPEACTABICHI TaKuM YuHOM: [Iporpamue 3a6e3nedueHHs 1 minen3ii 2-15 pokis [ammi
HemarepianbHi akTuBH 2-30 pokiB HemarepianbHuii akTUB IPUNMHAIOTH BU3HABATU Micisi BUOYTTS ab0 Kou
OiIbIIIe HE OYIKY€THCSI OTPUMAHHS MaOyTHIX €eKOHOMIYHUX BUT1JI BiJl HOTO OAAIBIIOTO BUKOPHCTAHHS 200
BuOyTTs. [IpnOyTKH a00 30MTKH, SKi BAHUKAIOTh B/l IPUITMHEHHS BU3HAHHS HEMaTepiaJbHOTO aKTUBY, 1110
OIHIOIOTHCS SIK PI3HUI MK YUCTHUMH HaJXO/DKEHHSMU BiJl BUOYTTS Ta OaTaHCOBOIO BapTIiCTIO AKTUBY,
BU3HAIOTHCS Y CKJIaJll MpUOYTKY a00 30MTKY Y MOMEHT MIPUIMHEHHS BU3HAHHS aKTHUBY. 3MEHILIECHHS
KOPHUCHOCTI OCHOBHHX 3aCc001B Ta HEeMaTepialbHUX akTHBiB Ha KiHers kKo)KHOTO 3BiTHOTO Tiepiony [pyma
nepensiaae 6aaaHCoBY BapTICTh CBOIX OCHOBHHUX 3aC001B Ta HEMaTEepilaJIbHUX aKTHUBIB 3 METOIO BU3HAYCHHSI,
9H iCHY€E OyJlb-sIK€ CBIUEHHS TOTO, IO I1i aKTUBH 3a3HAJIH 30UTKY BiJ 3MEHIIIEHHS KOPUCHOCTI. Y pasi
HASIBHOCTI TaKuX O3HaK [pymna 3/iiiCHIOE OIIHKY CyMH BiJIIITKOAYBAaHHS BiJMOBIIHOTO aKTUBY ISl BU3HAUCHHS
po3Mipy 30UTKY BiJ] 3HEI[IHEHHSI (SIKILIO TaKe 3MEHIIEHHS KOPUCHOCTI MaJIo Miciie). SIKII0 HEMOXKIIUBO
3MIHCHUTH OIIIHKY CYMHM BiJIIKOTYBaHHS OKPEMOTO aKTUBY, [ pyIia 3/1iiCHIOE OLIHKY CYMH BiJIIITKOAYBaHHS
OJIMHHUIII, SIKa TEHEPYE TPOIIOB1 KOIITH, JI0 SKOT HAICKUTh JaHui akTuB. CyMa O4iKyBaHOTO BiJIITKOTyBaHHS
aKTUBY SBJISi€ COOOI0 OUIBITY 3 BEJIMYMH: CIIPABEAJIMBOI BAPTOCTI aKTUBY 200 OJIMHULII, sIKa T€HEPY€E I'POIIOBI
MOTOKH, 32 BUPAaXyBaHHSIM BUTpAT Ha MPO/IaX, Ta BAPTOCTI MPH BUKOPUCTAHHI aKTHUBY. J{J1s1 MpoBeAeHHS
OLIIHKM BapTOCTI Mi/l YaC BUKOPUCTAHHS CyMa O4iKyBaHMX MaiOyTHIX MOTOKIB I'POIIOBHUX KOILTIB
JIMCKOHTY€ETBCS J10 IXHBOT TeNEPILIHbOI BAPTOCTI 13 BUKOPUCTAHHSIM CTaBKU JIUCKOHTYBaHHS /10
OTIOJIAaTKYBaHHSI, SIKa B1I00pakae MOTOYHI PUHKOBI OI[IHKHM BapTOCTI TPOIIICH Y Yaci Ta XapaKTePHi IJis1 aKTUBY
PHU3HKH, TIO BIIHOIIEHHIO JI0 SIKUX HE OyJIM CKOPUTOBAHI OIIHKK MailOyTHIX TPOIIOBUX MOTOKIB. SKIo, 3a
OLIIHKaMH, CyMa O4Y1KyBaHOTO BIJIIIKOyBaHHs aKTUBY (200 OMHUILI, sIKa T€HEpYy€e IPOIIOBI KOIITH) MEHIIA Bijl
fioro 6aaHCcoOBOI BapTOCTi, TO OalaHCOBA BapTICTh aKTHBY (OJMHHIII, sIKA TEHEPYE TPOIIOBI KOIIITH)



3MEHILY€ThCS 10 CyMU O4iKYBaHOTO BIIIKOYBaHHS. 30MTKHU BiJ] 3MEHIIEHHSI KOPUCHOCTI 0Jjpazy
BHU3HAIOTHCS Y CKJIai TpHOYTKY a00 30MTKy. Y BHMaaKaxX KOJIM 30MTOK BiJl 3MEHIIICHHS KOPUCHOCTI y
MOJANBILIOMY CTOPHYETHCSI, OaaHCOBa BapTICTh AKTUBY (200 OIMHUILIL, sIKA T€HEPY€E IPOLIOBI KOILITH)
30UTBIIYETHCS JI0 MIEPETISTHYTOI OI[IHKK HOTO CyMU BIJIIIKOTyBaHHSI, aJie TAKUM YHHOM, 100 301IbIIIeHA
OayaHcoBa BapTICTh HE IIEpEBUILlyBaJia 0aTaHCOBY BapTICTh, iKa Oyina O BU3HA4YEHA 32 YMOBH BiJICYyTHOCTI
30MTKIB Bi/l 3SMEHILIEHHS KOPUCHOCTI akTUBY (200 OIMHMIII, SIKa T€HEepY€ TPOIIOBI KOIITH), BU3HAHUX Y
nornepeaHi poku. 3anacu 3anacu [ pynu ckinagaroTbes 13 CHPOBUHU, TOTOBOT MPOAYKIi, TaKyBaJIbHUX
MaTepiaiiB, HE3aBEPIIICHOTO BUPOOHUIITBA, TOBAPIB Ta 1HIIKX 3araciB. [IepBicHa BapTiCTh 3amaciB BKJIIOUAE
BC1 BUTpaTu Ha npua0aHHs (3a BUpaxXyBaHHSAM HENPSIMUX MOAATKIB) 1, KOJIHM 3aCTOCOBYETHCS, T1 BUTPATH, SIKI
Oyny TIOHECEH] ITiJ] Yac TIOBEJCHHS 3amaciB /10 iXHBOTO MICIIS po3TalryBaHHs Ta cTany. [1ig yac Biamycky
3amaciB y BUPOOHHUIITBO, IPOAAXKY Ta MPH IHIIOMY BHOYTTI, OI[iHKA 3arlaciB BU3HAYAETHCS 32 METOIOM
CepeHbO3BAXKEHOI BapTOCTI. 3amacu BiJ0OpakatoThCs 3a MEHILIOO 3 IBOX BEJIMUMH: MIEPBICHOI BAPTOCTI Ta
YUCTOI BapTOCTI pearnizariii. Yucra BapTiCTh peaizallii sBise cOO00 O4iKyBaHY IIHY MPOJAXYy ITiJT 9ac
3BHYANHOI rOCTIONAPCHKOI MISITHHOCTI, 32 BUPAaXyBaHHIM OUYIKyBaHHUX BUTPAT HA 3aBEPIICHHS BUPOOHUIITBA Ta
BUTpAT Ha peajizaliio. YMOBHI aKTHBH Ta 3000B’3aHHS YMOBHI aKTUBU HE BU3HAIOTHCS Y KOHCOJI1JOBaHIM
(iHaHCOBI 3BITHOCTI, ajie PO3KPUBAIOTHCS y MPUMITKAX, KOJIH ICHY€ BipOTiHICTh HAIXODKEHHS
EKOHOMIYHUX BHT1]. YMOBHI 3000B’s13aHHS HE BU3HAIOTHCS y KOHCOMIIOBaHIM (piHAHCOBIif 3BITHOCTI, 32
BUHSTKOM BHUIIAJIKIB KOJIU iCHY€ IMOBIPHICTB TOTO, 1[0 MOTAIICHHS 3000B’sI3aHHS BUMaratume BUOYTTS
peCypciB, 1 MpU IIbOMY CyMa TaKUX 3000B’s13aHb MOXKe OyTH JOCTOBIpHO oIliHeHa. [Hdopmartis mpo Taki
3000B’s13aHHS PO3KPUBAETHCS Y KOHCOJIJ0BaH1# ()iHAHCOBIM 3BITHOCTI, 33 BUHATKOM BHIAJIKiB, KOJIU
MOJIUBICTH BIJITOKY PECYPCIB, SIK1 BTUTIOIOTH Y CO01 €KOHOMIYHI BUTO/IH, € He3HaYHOH0. DiHaHCOBI
iHCTpyMeHTH DiHAHCOBI aKTUBH 1 (PiHAHCOBI 3000B’sI3aHHSI BU3HAIOTHCS Y KOHCOJIIJOBAHOMY 3BIiTi PO
¢inancoBmii ctan [ pynu, Konu BOHA CTae CTOPOHOIO KOHTPAKTHUX B3a€MOBITHOCHH IIOZ0 TIEBHOTO
iHCTpyMeHTa. PiHaHCOBI aKTUBH Ta (hiHAHCOBI 3000B’sA3aHHs [ pynu npencTaBieHi rpoIIOBUMH KOIITAMHU Ta
iXHIMH €KBiBaJICHTaMH, TOPTOBOIO Ta 1HIIIOO JIe0ITOPCHKOIO 3a00PTOBaHICTIO, IHIIUMHA HEOOOPOTHUMHU
aKTHBaMH (JIOBFOCTPOKOBA J1e0ITOPChKA 3a00pTOBaHICTh), KpEUTAMHU Ta MO3UKaMH, 3000B’ I3aHHSMU 3
OpPEH]IH, TOPTOBOIO KPEIUTOPCHKOIO 3a00proBaHicTiO. OOIIKOBA MOMITHKA MIOAO MEPBICHOTO BUSHAHHS Ta
MOAAIBIIOT OI[IHKY (PIHAHCOBHUX 1HCTPYMEHTIB PO3KPUBAETHCS Y BIAMOBIAHUX PO3/iIaX OOTIKOBOI MOMITHKH.
@dinaHCOBI akTUBU Ta (hiHAHCOBI 3000B’A3aHHS NIEPBICHO OLIIHIOIOTHCS 3a CIIPABEUIMBOIO BapTicTIO. Butparu
Ha 3J[ICHEeHHs omepallii, sIKi 0e3M0cepeIHbO CTOCYIOThCs pU0aHHsa a00 BUITYCKY (DiHAHCOBHMX aKTHBIB Ta
(iHaHCOBHX 3000B’s13aHb (OKpiM (DiHAHCOBHMX aKTHBIB Ta (DIHAHCOBHUX 3000B’s13aHb, SKi OI[IHIOIOTHCS 32
CITpaBEeJIMBOIO BApPTICTIO, 13 BIIOOpAKEHHSIM PE3yJbTaTy EPEOLIHKH Y CKIall MPUOYTKY a0 30UTKY),
JOJIAI0THCS 10 a00 BUPAXOBYIOTHCS 31 CIIpaBeIJIMBOI BapTOCTI (PiHAHCOBUX aKTUBIB 00 (DiIHAHCOBUX
3000B’s13aHb, BIMIOBITHO, HA MOMEHT MIEPBICHOTO BU3HAHH:. BUTpaT Ha 31iiicCHEHHS omepartii, ki
0e3nocepeIHbO CTOCYIOThCS MPUAOaHHS (PIHAHCOBUX aKTUBIB a00 (DiHAHCOBUX 3000B’s13aHb, SKi OLIHIOKOTHCS
3a CIpaBeUIMBOIO BapTICTIO, 13 BIJOOpaKEHHSAM pe3ynbTaTy MEePEOLiHKH y CKIIaal mpuOyTKy abo 30UTKY,
BHU3HAIOTHCS O/Ipa3y y CKiaai MpuOyTKy abo 30uTKy. diHAHCOBI aKTUBH YCi BU3HAHI (DIHAHCOBI aKTHBH
OIIIHIOIOTHCS Y MOAAJIBIIOMY 200 32 aMOPTHU30BaHOIO BapTICTIO, a00 CIPABEIITMBOIO BAPTICTIO Y 3aJIEKHOCTI
BiJ Kiacudikanii ¢piHaHcoBUX akTuBIB. Knacudikanis ¢inaHcoBux akTuBiB. BOprosi iHCTpyMeHTH, SIK1
BiJIMTOBITAfOTh YMOBAM SIK TaKHX, 1110 OI[IHIOKOTHCS Y TIOAAIBIIIOMY 32 aMOPTHU30BAaHOKO BAPTICTIO (IS KATETOPist
€ HalO1IBIII XapaKTepHOIO A [ pynu): * piHAHCOBI aKTUBU YTPUMYIOThCS Yy paMKax Oi3HEC-MOJIel, METOIO
K01 € yTpUMyBaTH (piHaHCOB1 AaKTUBH JUIsL 30MPaHHS MOTOKIB I'POLIOBUX KOIITIB; Ta * IOTOBIPHI YMOBH 3a
(GiHaHCOBMMM aKTUBAMM BUKJIMKAIOTh HA BU3HAYEHI JaTH MOTOKH IPOIIOBHX KOIITIB, SIKi € BUILIATAMH T1IbKH
OCHOBHOT CYMH Ta BiJICOTKIB 3@ HEMOTAIIEHOI OCHOBHOIO CyMOIO O0pry. 3a yMOBYaHHSM Yyci iHIII (hiHAHCOBI
AKTUBU OLIHIOIOTHCS Y NOJAJIBILIOMY 32 CIPABEIJIMBOIO BapTICTIO, 13 B1IOOPAXKEHHSIM NEPEOLIHKU Y CKIIal
npubyTKy a00 30uTKy. DiHaHCOBI aKTHBH, 5IKi OOIIKOBYIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, Y TIOAAJIBIIOMY



OIIIHIOIOTHCS 13 BUKOPUCTAHHSAM METONY €(DEKTUBHOI BiJICOTKOBOI CTABKH 1 M UIATAIOTh 3MEHIIICHHIO
KOpUCHOCTI. MeTos e(heKTHBHOT BiZICOTKOBOT CTABKH € METOIOM PO3PaxXyHKY aMOPTH30BaHOI BApTOCTI
OOpProBOTO IHCTPYMEHTA Ta PO3MOILITY JOXOAIB 3 BIJICOTKIB MPOTATOM BIIMOBITHOTO MEepioay. AMOPTH30BaHA
BapTICTh (DIHAHCOBOTO AKTHBY € CYMOIO, 32 SIKOIO (DiHAHCOBHI aKTUB OLIIHIOETHCS HA MOMEHT ITEPBICHOTO
BU3HAHHS, 32 BUPAXyBaHHSAM BUIUIAT OCHOBHOI CyMH, IIJTFOC HAKOITMYEHA aMOPTHU3AILisl 13 BAKOPUCTAHHSAM
MeTONy €(h)eKTUBHOI BiJICOTKOBOI CTaBKH I10J0 Oy/Ab-sSKOi PI3HUILI MiX LII€I0 MEPBICHOIO CYMOIO Ta CyMOIO Ha
MOMEHT IOTallleHHs, CKOPUTOBaHY 13 BIUIMBOM Oy/b-SIKOTO Pe3epBY Ha IMOKPUTTS 30uTKiB. BanoBa GanaHcoBa
BapTiCTh (hIHAHCOBOTO aKTHUBY € aMOPTH30BAHOIO BAPTICTIO (DiIHAHCOBOTO aKTUBY /10 KOPUTYBaHHS 13
BUKOPUCTaHHSM Oy/b-SKOTO pe3epBY Ha MOKPUTTS 30UTKIB. 3MEHIIIEHHSI KOPUCHOCTI (JIHAHCOBUX aKTHBIB.
['pyna BU3HA€E pe3epB Ha MOKPUTTS OUiKyBAaHUX KPEAUTHUX 30MTKIB JUIsI BCIX OOPTOBHX IHCTPYMEHTIB, SIKi HE
YTPUMYIOTBCS SIK TaKi, 10 OLIHIOIOTHCS 33 CIPABEIINBOIO BApTICTIO, 13 BITOOPaKEHHAM MEPEOLIIHKN Y CKIaIl
npubyTKy abo 30uTKy. OuikyBaHi KpeIUTHI 30UTKHU OLIHIOIOTHCS K PI3HUIII MIX yCiMa MOTOKAMHU TPOLIOBUX
KOUITIB, HAJIGKHUMU /7151 OTpUMaHHA [ py1oro 3riJHO 3 JOrOBOpaMH, Ta BCiMa MOTOKaMH I'POILIOBUX KOIITIB,
aki [ pyna nepenbadae oTpuMaTH, TMCKOHTOBAHUMHU 32 MEPBICHOIO €(hEKTUBHOIO BIJICOTKOBOIO cTaBKo0. CyMa
OYIKyBaHMX KPEIUTHUX 30UTKIB OHOBIIIOETHCA HA KOXKHY 3BITHY JaTy JJis B1IOOpa)KE€HHS 3MIH y KPEAUTHOMY
PHU3UKY 3 MOMEHTY TIEpPBICHOTO BU3HAHHS BiJITOBITHOTO (hiHAHCOBOTO iHCTpYMEHTA. J[71s1 TOproBoi Ta iHIIOo1
ne0iTOpCchKO1 3a00proBaHOCTI Ta aKTHUBIB 3a JoroBopamu [ pyrma 3acToCOBy€e CPOIEHUH MiAXiA 10
PO3paxyHKy OUiKyBaHHUX KpeAUTHHUX 30MTKiB. BinnosigHo, I'pyna He BiACTeXKye 3MIHU Y KPETUTHOMY PU3HKY,
ajie 3aMiCTh 1IbOTO BU3HAE pe3epB Ha MOKPUTTS 30UTKIB HA OCHOBI OYIKYBaHMX KPEIUTHUX 30UTKIB Ha BECh
CTPOK i1 (iHAHCOBUX THCTPYMEHTIB Ha KOXKHY 3BITHY JaTy. [ pyrna BU3HaunsIa MaTpuIllo pe3epBiB, sSKa
0a3yeThCsl HA ICTOPUYHOMY JTOCBIJ1 IOHECEHHS KPEIUTHUX 30UTKIB, CKOPUTOBAHOMY 13 BUKOPUCTAHHIM
MIPOTHO3HHUX (PAKTOPiB, XapaKTEPHUX JUIsI KOHKPETHHX JIEOITOPIB Ta EKOHOMIYHOTO cepenoBuina. J{is Bcix
1HIKX (piHAHCOBUX IHCTPYMEHTIB I pyna BU3Ha€ O4iKyBaHi1 KpeAUTHI 30MTKH Ha BECh CTPOK Jii (hiHAaHCOBUX
IHCTPYMEHTIB, KOJIH BiI0Y/I0CS ICTOTHE 301JIbIIEHHS KPEAUTHOTO PU3HUKY 3 MOMEHTY MEPBICHOTO BU3HAHHSL.
OpHak, SKII0 KPeAUTHUN pU3UK Bl PiHAHCOBOTO IHCTpYMEHTA HE 301BIITUBCS ICTOTHO 3 MOMEHTY
MEePBICHOTO BU3HAHH, [ pyna OIiHIO€e 30MTOK Ha TIOKPHUTTS 30MTKIB Bij IIbOTO (DIHAHCOBOTO IHCTPYMEHTA Y
CyMI, SIKa JOPIBHIOE OYIKYBAHUM KPEAUTHUM 30UTKaM HpoTsiroM 12 micsauiB. OdikyBaHi KpeAUTHI 30UTKU Ha
BECh CTPOK [Iii (PiIHAHCOBHX 1HCTPYMEHTIB SIBJISIFOTH COOO0 OUYiKyBaHI KPEIUTHI 30MTKH, SIKi BUHUKAIOTh Y
pe3yINbTaTi yCiX MOXJIMBUX MOJiH 1e(OoATy MPOTIroM O4iKyBaHOTO CTPOKY Jii (hiHAHCOBOTO iHCTpYMeHTA. |
HaBIAKH, OYIKyBaH1 KPEJUTHI 30MTKH MPOTATOM 12 MICSLIB SBJIAIOTH COO0I0 YaCTHHY OUiIKyBaHUX KPEAUTHHUX
30UTKIB Ha BeCh CTPOK [Iii (DiHAHCOBUX IHCTPYMEHTIB, 5K, SIK OUIKY€ThCSI, BAHUKHYTh Y PE3yJbTaTi MOAii
nedonty mis piHaHCOBOTO IHCTPYMEHTA, K1 MOMJIIMBI IPOTATOM 12 MicsIiB micis 3BiTHOT n1aT. IcToTHE
301IbIIEHHS] KpEAUTHOTO pU3UKy. [1i]1 yac OliHKY TOro, Yu 30UIBIIUBCS KPEIUTHUN PU3HK 32 (IHAHCOBUM
IHCTPYMEHTOM ICTOTHO 3 MOMEHTY NE€PBICHOTO BU3HaHHS, [ pyma mopiBHIOE pU3UK HaCTAaHHS AeOiTy 3a
(iHaHCOBUM IHCTPYMEHTOM Ha 3BITHY JaTy 13 PU3UKOM HacTaHHs AedonTy 3a (iHAHCOBUM IHCTPYMEHTOM Ha
narty nepsicHoro BuzHaHHs. [1ix gac 3aiiicHenHs Takoi ouinku ['pyna 6epe 10 yBaru ik KiUIbKIiCHY, TaK 1
SKiCHY 1H(hOpPMAIIio, IKa € OOTPYHTOBAHOIO Ta KOPUCHOIO, BKITFOUHO 3 ICTOPUYHUM JIOCBIJIOM Ta MPOTHO3HOKO
iHpopmarti€ro, sika TocTymHa 0e3 TOKIaJaHHs HA/JTMIIKOBUX BUTpAT 4 3ycwiib. [IporHo3Ha iHpopMariis, sKa
OepeThbes 10 yBaru, BKIOYA€E MailOyTHI IPOTHO3M MO0 Taly3€i, B IKUX MIPOBAIATh CBOIO NISUIBHICTH
nebitopu ['pynu, oTpuMaHi 31 3BiTiB eKOHOMIYHUX €KCIEPTiB, (DIHAHCOBUX aHAIITHKIB, I€PKaBHUX OpPraHiB, a
TAKOX I Yyac aHaJli3y pi3HOMAHITHUX 30BHILIHIX JKepel (PaKTHYHOI Ta MPOrHO3HOI €KOHOMIYHOT
iHopMallii, sika CTOCYEThCS OCHOBHOI OllepaliifHoi AisibHOCTI I'pynu. HezanexxHo BiJ pesyibrary
3a3HaveHOI BUIIE OIiHKM ['pyra nmepenabdavae, Mo KpeIuTHUN PU3UK 3a ()IHAHCOBUM aKTHBOM 301TBIIIMBCS
1ICTOTHO 3 MOMEHTY TEePBICHOTO BH3HAHHS, KOJIM BUILIATH 3a JOTOBOPOM MPOCTpoUeHi Oubine HiXK Ha 30 qHIB,
AKILO TUIbKK y [ pynu HeMae oOrpyHTOBAHOI Ta KOPUCHOT 1HpOpMallii, sika BKa3zye Ha npoTuiiexHe. GiHaHCOBI
IHCTPYMEHTH 13 HU3bKUM PiBHEM KPEIUTHOTO pH3HKy. He3Baxkatoun Ha BUKIaneHe Buile, [ pyna npumyckae,



10 KPEUTHUN PU3KK 3a (DIHAHCOBHM 1HCTPYMEHTOM HE 30UIBIIUBCS ICTOTHO 3 MOMEHTY TIEPBICHOTO
BHU3HAHHS, SKIIO ()IHAHCOBHM IHCTPYMEHT BU3HAYAETHCS SIK TAKUH, 110 MA€ HU3bKUH PIBEHb KPEIUTHOTO
PU3HKY Ha 3BITHY aary. O1HAaHCOBU IHCTPYMEHT BU3HAYAETHCS SIK TAKUH, 1110 MA€ HU3bKUN KPEAUTHHUI
pu3HK, AKmo: (1) ¢piHaHCOBHIA IHCTPYMEHT Ma€ HU3bKHIA piBeHb HacTaHHS nedonTy; (2) 1eGiTOp Mae BEIHUKY
3aTHICTh BUKOHATH CBOI 3000B’s13aHHSI 3a MOTOKAMH TPOLIOBUX KOIITIB 3a JOTOBOPAaMH y KOPOTKOCTPOKOBIi
nepcreKTHBi; Ta (3) HeraTuBHI 3MIHM B €KOHOMIYHUX Ta FOCHOAAPCHKUX YMOBAX Y JOBIOCTPOKOBIH
MEPCTIEKTUB1 MOXYTh, ajie He 000B’3KOBO, 3MEHIITUTH 3/IaTHICTh MMO3WYaIbHUKA BUKOHATH CBO1 3000B’A3aHHS
3a MOTOKaMU TPOILIOBHUX KOILITIB 3a AoroBopaMu. Busnauenns nedonty. I'pyna Bu3Havae, 1m0 1edoit HacTas,
KOJIM aKTHB MPOCTpOUEHUM Oubiie HiX Ha 120 aHiB, KO TUIBKK y I pynu Hemae 0OrpyHTOBAHOI Ta
KopuCHOI iH(opMaIii U1t IEMOHCTpAIIil TOTO, IO 3aCTOCYBAHHS KPUTEPIIO 13 OLTBIIO0 3aTPUMKOIO Yacy
HacTaHHs nedonTy € Ounbin agekBaTHUM. DIHAHCOBI AKTUBH, SKi 3a3HAJIM 3MEHILCHHS KOPHUCHOCTI y
pe3ynbTari 1ii KpeTuTHOTro pu3uKy. DiHaHCOBUI aKTHUB BBAXKAETHCS TAKUM, 1110 3a3HAB 3MEHIIIECHHS
KOPHUCHOCTI y pe3yibTari Jii KpeAUTHOTO PU3HKY, KOJIM BiIOYIMCS OHA a00 O1IbIe MOIiH, SKi MaroTh
HEraTMBHUH BIUIMB HA OYIKyBaH1 MaifOyTHI MTOTOKHU TPOIIOBHX KOIITIB Bijl ()iHAHCOBOTO aKTUBY. Jloka3u
3MEHIIICHHSI KOPUCHOCTI Y PE3yAbTari Jii KpeIUTHOTO PU3UKY BKIIOYAIOTH JaH1, SIK1 IMiI1aI0ThCsI
CIIOCTEPEKEHHIO, PO Taki Noii: (a) 3HauHi piHAHCOBI TPYAHOIII eMiTeHTa ab0 Mo3uvaabHUKa; (0)
MOPYIICHHS! YMOB JJOTOBOPY, HaIIPUKJIaa Ae(ont abo MpocTpoueHHs BUILIAT; (B)K peauTop(1) MOo3HMUYaIbHUKA,
3 EKOHOMIYHHX 200 JOTOBIPHUX MPUYHH, SIKI CTOCYIOTHCS (PIHAHCOBHUX TPYIHOILIIB MO3WYAIbHUKA, HAA€(F0Th)
MO3WYATIBHUKY YCTYTIKY (M), Ky (1) iHaKIIe kpeauTop(1) HaBiTh 1 He po3nsiaaB(iin) 6u(0); (T) BipOTiIHICTH
TOTO, 110 TIO3UYAJIBHHK 3a3Ha€ OAHKPYTCTBA a00 MPOBOAUTUME 1HITY (hiHAHCOBY peopraHizaiito; abo (1)3
HUKHEHHS aKTUBHOTO PUHKY JUISl IbOTO (pIHAHCOBOT'O AKTHUBY Y PE3yJbTari J1i ()1HAHCOBUX TPYIHOILIB.
[Tonituka cnucanus. ['pyna cnucye (iHaHCOBUI aKTHUB, KOJIH iCHY€E iH(OpMaIlis, sika BKazye Ha Te, 110
ne0iTop 3a3HaB cepilo3HuX (HiHAHCOBUX TPYAHOILIB 1 HE ICHY€ peaiCTUYHOI MEPCIEKTUBY 11010 HOTo
BiJIIIKO/TyBaHHS, HAIIPHUKIIA]], KOJIU Je0iTopa BU3HAIM SIK TAKOTO, 110 IMiIIsATae JTiKBigalii abo BiH po3noyan
nporeaypu 0aHKpyTCTBa, 200, Y BUMAAKY 3 TOPTOBOO Ta iHIIOK 1€0iTOPCHKOIO 3a00PTOBaHICTIO, CYMHU
3a00proBaHOCTI MPOCTPOUCHI OLIBIE HIXK HA TPH POKH, Y 3aJIKHOCTI BiJl TOTO SIKa JIaTa HACTAaHE paHiIlle.
Crnucani (hiHaHCOBI aKTUBU MOXYTb IIPOIOBXKYBAaTH BBa)KaTUCS TAKUMHU, L0 M1JUISATAI0Th CTATHEHHIO 3T1AHO 3
npoIeypaMy BiIIKoAyBaHHs [ pynu, 3 ypaxyBaHHSIM IOPHINYHUX KOHCYIBTAIIIH, KO HE0OXiHO. Bynb-ske
BUKOHAHE BiJIIIKOYBaHHS BU3HAETHCS Yy CKIIal MpuOyTKy abo 30uTKy. [Hpopmarltis mpo BXiaHi AaHi,
NPUIYIIECHHS Ta METOAMKH OLIIHKH, BUKOPUCTAH1 KEPIBHUIITBOM JUIsl OLIIHKU Ta BU3HAHHS O41KYBaHHX
KPEIUTHUX 30MTKIB, PO3KPUBAETHCS Y BIIMOBITHUX MPUMITKaX 11010 (iHAHCOBUX aKTHUBIB. [ pOIIOB1 KOIITH
Ta iX eKBIBaJICHTH | POIIOB1 KOIMTH Ta X €KBIBAJIEHTH BKJIFOUAIOTh TPOIIOBI KOIIITH B Kaci Ta Ha paxyHKax y
0aHKax, a TaKOXK KOPOTKOCTPOKOBI JETIO3UTH 13 IEPBICHUM TEPMIHOM IOTAIICHHS JI0 TPhOX MicsuiB. /s
IiJIel TTOIaHHs KOHCOITIZIOBAHOTO 3BITY PO PYX IPOIIOBHX KOIITIB 0 CKJIaAy TPOLIOBUX KOIITIB Ta iX
eKBIBAJICHTIB BKJIIOUEHI IPOIIOBI KOIITH Ta KOPOTKOCTPOKOBI JICTIO3UTH, SIK BU3HAYECHO BHIE. Toprosa ta
iH11a 1e6iTopchka 3a60proBaHicTs Toprosa Ta iHIIa Je0iTOpchbka 3a00pTroOBaHICTh, IKa Ma€e (ikcoBaHi abo
BH3HAUCHI IJIATEXK1 Ta HE Ma€ KOTUPYBaHHS HA aKTUBHOMY PHHKY, KJIIaCH(PIKyEThCS K 1e0iTOpChKa
3aboproBanicTh. ToproBa Ta iHma Ae6iTOpchka 3a00ProBaHICTh OIIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTICTIO 13
BUKOPUCTAaHHSAM METO/y €(peKTUBHOI B1ICOTKOBOI CTaBKH, 3a BUpaxXyBaHHSIM 30UTKIB BiJ 3HEL[iHEHHs. [Joxonu
3 BiJICOTKIB BU3HAIOTHCS 13 3aCTOCYBAaHHSAM METOY €(heKTUBHOI BiZICOTKOBOI CTaBKH, 32 BUHSATKOM
KOPOTKOCTPOKOBOI 1€0ITOPCHKOI 3a00proBaHOCTI, KOJIM BU3HAHHS BiJICOTKIB HE Oy/JIe MaTH CYyTTEBOTO BILIHBY.
[TpunuHenHs Bu3HaHHs (piHaHCOBUX aKkTUBIB [ pyna npunuHse Bu3HaBaTu (GiHAHCOBHM aKTUB JIUILIE B THUX
BHITaJIKaX, KOJIW CIUTMBAE CTPOK JIii JOTOBIPHHUX MPaB Ha T'POIIOBI TTOTOKHU BiJl TAKOTO (h)iHAHCOBOTO aKTUBY ab0
KOJIM BOHA Tiepeniae (\iHAHCOBHM aKTHUB 1 BC1 ICTOTHI pU3UKH Ta BUTOJIU, TIOB’s13aH1 3 BOJIOIHHSM ITUM
aKTUBOM, TpeTiit ocoOi. I1ix yac nmepexaBanHs (iHAHCOBOTO aKTUBY | pyma OLiHIOE, B IKOMY 00Cs31 32 HEIO
3aIUINAIOTHCS PU3UKHU Ta BUTOH BiJl BOJIOAIHHS (iHAHCOBUM akTUBOM. [Ipu nibomy: * Skmro ['pyma B



OCHOBHOMY T€pe/Ia€ BC1 pU3UKH Ta BUTOMU BiJl BOJOAIHHS ()iHAHCOBUM aKTHBOM, TO MPHUIHHSIE BU3HAHHS
(h1HaHCOBOTO aKTHBY Ta OKPEMO BH3HAE SIK aKTHBU 200 3000B’s13aHHS BC1 MpaBa Ta 000B’sI3KH, CTBOPEH1 a00
30epexeHi npu nepeaaBanHi. * Akimio [pyna B ocHOBHOMY 30epirae 3a co00r0 BCl pU3UKHU Ta BUTOIH Bij
BOJIOAIHHS (DiHAHCOBUM aKTHBOM, TO Cy0’€KT TOCIIOIapIOBaHHS POIOBXKYE BH3HABATH (DiHAHCOBUI aKTHB. ®
SAxuro ['pyna B oCHOBHOMY HE Teperae i He 30epirae 3a co00k0 BCIX PU3HKIB Ta BUT1JT BiJl BOJOIIHHS
(biHAHCOBUM aKTUBOM, TO: () SKILO KOHTPOJIb HaJl ()iHAHCOBUM aKTUBOM 3a [ pyIoro He 3aJIMIINBCS, BOHA
MPUNHHSE BU3HAHHA (DIHAHCOBOTO aKTUBY Ta OKPEMO BU3HAE SIK aKTUBU a00 3000B’s13aHHS BC1 IpaBa Ta
000B’s13KH, CTBOPEH1 a00 30eperkeHi nMpu nepenaBanHi; (0) KO KOHTPOJIb 3aIMIIUBCS 3a [ pynoro, BoHa
IIPOIOBXKYE BU3HABATH (PIHAHCOBUI aKTUB y 0031 CBOET MOAANIBIIOT y4acTl y (piHaHCOBOMY akTHBI. SIKIiIo
['pyna npoaoBxKye BU3HABATH aKTUB B 00CS31 CBOET IMOJANIBIIOI y4acTi, BOHA BU3HAE TAKOXK BiATOBIIHE
30008’ s13aHHs. [Ipy npunuHeHH1 BU3HaHHA (DIHAHCOBOTO aKTHBY B LIJIOMY Pi3HHLS MK OalaHCOBOIO
BapTICTIO (BU3HAUEHOIO Ha JIaTy MPUIMHEHHS BU3HAHHS) TA OEP’KAHOI0 KOMIIEHCALI€I0 (BKIIFOYAI0YH BCl
oJiep>kaHl HOB1 aKTUBH MIHYC yCi IPHHHATI HOB1 3000B’sI3aHHST) BU3HAETHCS B IPUOYTKY YU 30UTKY.
®dinaHCcoOBI 3000B’s13aHHS Ta IHCTPYMEHTH BJIACHOTO KamiTaixy Boprosi iHCTpyMEeHTH Ta IHCTPYMEHTH
BJIACHOTO KariTany KiIacu(ikyroTbes ado sik (piHaHCOB1 3000B’s3aHHs, 00 K BIACHHUM KariTaad y 3aJIeKHOCTI
BiJl CyTHOCTI JJOTOBIPHUX BiIHOCHH Ta BU3HA4Y€Hb (hiHAHCOBOTO 3000B’s13aHHS Ta IHCTPYMEHTA BIACHOTO
Kamitany. AKI[IOHEepHHU# Kamitan AKuioHepHH Kanitan Kommnanii BU3HAETbCs y CyMi KOMITEHCAIl,
orpumanoi Komnaniero. Yci nopasbiii 301IbIIEHHS aKI[IOHEPHOTO KaMiTaly BiJOOpaxaroThCs 3a
CITpaBeJIMBOIO BapTICTIO OTPUMAHUX BHECKIB. BUKy BIacHUX iHCTpyMeHTIB KamiTany Komnanii
BHUPAXOBYIOTHCS O€3MMOCepeHbO 3 BIacHOTO Kamitary. JKomHux nmpuOyTKiB a00 30MTKIB, OB’ 3aHUX 13
puI0aHHM, ITPOAAKEM, BUILYCKOM a00 aHY/IIOBaHHSIM 1HCTPYMEHTIB BiacHOro Kamitany Komnanii He
BU3HAETHCS Y KOHCOJIIIOBAHOMY 3BiTi PO MPHUOYTKU a00 30MTKH Ta iHIIUH CyKyHUH n0Xi1. DiHaHCOBI
30008’ s13aHHs [ pyna 3xiiicHIoe Kinacugikariio cBoix (piHaHCOBHUX 3000B’s13aHb SIK TAKHX, 10 B TOAAJIBIIOMY
OLIIHIOIOTHCS 32 AMOPTH30BaHOI0 co0iBapTicTIO. PiHAHCOBI 3000B’13aHHS MEPBICHO OLIHIOIOTHCS 3a
CITpaBeNIMBOIO BapTICTIO, 32 BUpaXyBaHHSM BUTPAT Ha 37ilcHEeHHs oneparlii. ®iHaHCOBI 3000B’I3aHHA Y
MOJIAJILIIIOMY OIIIHIOIOTHCS 32 aMOPTHU30BAHOO BaPTICTIO 3 BUKOPUCTAHHSAM METOy €(hEeKTUBHOI BiJICOTKOBOT
ctaBku. [IpunuHenHs Bu3HaHHA (piHaHCOBUX 3000B’A3aHb [ pyma Bukitouae ¢piHaHCOBE 3000B’sA3aHHS (2060
qacTUHY (piHAHCOBOTO 3000B’s13aHH) 31 CBOTO 3BiTYy PO (hiHAHCOBHIA CTaH TOAI 1 JIUIIIE TO/I, KOJIX BOHO
MOTAIIA€THCS: TOOTO TOA1, KOJIK 30008’ s13aHHS, epeadaueHe JOroBOPOM, BUKOHAHO ab0 aHyIhOBaHO, 200
KOJIM CIUIUB TepMiH HOro BUKOHaHHS. Pi3HUII MixK 06ajaHCOBOIO BapTICTIO (piHaHCOBOTO 3000B’s13aHHS (200
JacTUHU (D IHAHCOBOTO 3000B’sI3aHHs), sike OyJI0 morarieHe abo nepenane iHIIii CTOPOHi, Ta BUTIIIAYE€HOIO
KOMIICHCAITI€10, BKJIFOUAIOYH Oy/Ib-sIK1 IMepeaHi HErpoIIoBl aKTUBU a00 MPUHHATI 30008’ I3aHHS, BUBHAETHCS
B ipu0OyTKy ab6o 30utKy. ICTOTHI OBJIIKOBI CY’KEHHS TA OCHOBHI JKEPEJIA
HEBU3HAUEHOCTI OLIHOK 3actrocyBanHs 0011KOBOT OMITHKY | pynu BUMarae BiJi KEpiBHUIITBA
3aCTOCYBaHHS MPO(eCIfHUX CYKEeHb, OIIIHOK Ta MPUITYIIIEHb CTOCOBHO 0aIaHCOBOT BAPTOCTi aKTHUBIB Ta
3000B’s13aHb, SIKI HE € OYEBUHUMU 3 1HIIUX JpKepes. OLiHKY Ta NOB’sA3aH1 3 HUIMU IPUIYIIECHHS 0a3yI0ThCs
Ha ICTOPUYHOMY JIOCBIJII Ta iHIUX (pakTopax, siki, HA AYMKY KepIBHHIITBA, BBAXKAIOTHCS JOIUIBHUMH Y IIHX
obcraBuHax. MaKTHYHI PE3yJIbTaTH MOXYTh BIAPI3HATUCS Bl TaKuX OIIHOK. OILIHKY Ta BiMOBIIHI
MPUITYIIEHHS [IePerIsIaloThCs Ha MOCTINHIN OCHOBI. Pe3ynbraTi nepemnisiiB 0011KOBUX OLIHOK BU3HAIOTHCA
y TOMY TIepiofii, B SIKOMY 3/11HCHIOETHCS TaKUil MEPETIsi/T OLIHKH, SIKIIO pe3yibTaT Neperisiy BIUTUBAE Ha
NOTOYHUH Tepiof, abo y mepiofi, B IKOMY 3I1MCHIOETHCS TAaKUi Meperiis OLIHKHM Ta MaOyTHIX mepioaax,
SIKILO PE3YJIBTAT MEePerIsay BIUIMBAE HA MOTOYHUM Ta MailOyTHI nepioau. ICTOTHI Cy/KeHHS ]| yac
3acTOCyBaHHs 00J1ikOBO1 mosTiTukn Hrokye HaBeneH1 iICTOTHI CY/PKeHHSI, OKPIM THUX BIJMIOBITHUX OIIHOK,
3p00JIEHUX KEPIBHUIITBOM IIiJ] 4ac 3aCTOCYyBaHHS 001KOBOT MOMITUKM ['pyTin, Skl MarOTh HAH1CTOTHIIIHMA
BILIMB Ha CyMH, Bi1I0OpakeH1 y KOHCOJ110BaH1il (piHaHCOBI 3BITHOCTI. BU3HAaHHS BUTpaT Ha AOCIIIKEHHS Ta
po3poOKu. BuTpaT Ha MPOEKTH 3 JOCIIHKEHHS Ta pO3POOKH BU3HAIOTHCS SIK HEMATepiallbHI aKTUBH JIUIIIE



TOJli, KOJIM BOHU BiJIMTOBIAIOTh KPUTEPISAM /10 BUSHAHHS, BUKJIIAJICHUM B 00J1iKOBii momituii ['pymm. Ha
CHOTOJIHI JKOJTHI 3 BUTPAT Ha JOCIIHKEHHS Ta pO3POOKH HE BIMOBIIATH KPUTEPISIM 10 BU3HAHHS.
BinnosiaHo, yci Butparu ['pynu Ha AOCTiIKEHHS Ta pO3pOOKHU JOTENep BU3HABAIUCS Y NIEP1O/l, B IKOMY
BoHHU Oynu noneceHi. [lomanns ingopmanii 3a cermenramu. Ha nymky kepiBHuITBa, [ pyna nmpoBaauTh
orepauiiHy JIisUTbHICTD K €AMHUN onepaniitnuii 6i3Hec-cerMeHT. [IpuiiMatoun 1aHe CymKeHHs, KEPiBHUIITBO
IpoaHaji3yBajo BU3HAUCHHS ONepauiiHoro 6i3Hec-cerMeHTa 3rijHo 3 Bumoramu MC®3 8 1 npwuiinuio 10
BUCHOBKY, III0 Y CKJIaJi [ pynu Hemae %o1HOT TOCIOAAapChKOI ISIBHOCTI, UMl O pe3ysbTaTi neperisaaiics Ta
aHaJIi3yBaJUCs OKPEMO Ha MPEAMET Map>KUHAIIBHOCTI Y pO3pi3i MPOAYKTiB, a0 y po3pisi reorpadii. [pyma ne
BUJIUISIE oniepaliiny aisuibHICTh ['pynu ,,Hopn @apm™ sik okpeMuii CerMeHT y 3B°SI3Ky 3 THM, L0 YacTKa
MOKA3HUKIB JTOXOY, MPUOYTKY/30MTKY Ta aKTHBIB HE BiJMOBIa€ KiIbKiCHUM KpHuTepisim MCD3.
Knacudikaris 3a1MIIKiB 3a onepanisMu 3 OB’ sI3aHUMU CTOpoHaMu KomnaHisMu [ pymu. [pyna o0mnikoBye
Ne0ITOPChKY 3a00ProBaHICTh 3a ONEpaLlisMU 3 OB’ I3aHUMU CTOpOHaMU KomnaHisMu ['pynu. ¥V ¢dinancoBiit
3BiTHOCTI [ pyna BimoOpasuia qaHi 6alaHcH y CkJazi 1e0iTopchKoi 3a00proBaHOCTI Ta iHIITUX HEOOOPOTHHUX
aKTHBIB, @ TAKOX 1HIIOI 1eOITOPChKOT 3a00proBaHocTi. KepiBHUIITBO BBaXKae, M0 3BAYKAIOYM HA BATIOTHI
0OMEKEHHSI I0/I0 TPAHUYHOTO CTPOKY PO3PAXYHKY 32 EKCTIOPTHO-IMIOPTHUMH OTIEPAIlisIMH 3T1THO 3 YNHHUM
3aKOHOJIABCTBOM Ta ICTOPUYHI JJaHi I0/I0 MPOBEACHHS MOAIOHHUX Omepalliii, CcyMu 3a00proBaHoCTi Oy1yTh
HoramieHi y rpomoBiii popmi Ta y paMKax CTPOKiB, 3a3HaYCHUX Y BIAMOBIIHUX KOHTPAKTAX, & TAKOXK 3
ypaxyBaHHSAM BUMOI TIOTOYHOT'O 3aKOHOJIABCTBA 3 BAJIOTHOTO KOHTPOJIO. 3Ti/IHO 3 YMOBaMH TaKUX
KOHTPAKTIB, aKI[IOHEPH HE MalOTh OE3yMOBHOTO MpaBa Ha BiITepMiHyBaHHS Iu1aTexXiB. KepiBHHIITBO BBaXKae,
10 Ha MiJIcTaBi Oi3HEC-TIaHIB BIACHUKIB HAsBHI IOCTATHI JOKAa3H1 MO0 IJIATOCTIPOMOXKHOCTI KOMITaH1i
['pynu, a TakoX TBEPAUX HAMIpIB LIO0 MOTaIleHHs JaHoi 3a0oproBaHocTi. OCHOBHI JKepena
HEBU3HAYCHOCTI OI[iHOK Hirkve HaBe/eHi OCHOBHI MPUITYIIIEHHS CTOCOBHO MalilOyTHBOTO Ta 1HIII OCHOBHI
JDKepesia HEeBU3HAYCHOCT] OLIHOK 3p00JIeHUX KEPIBHUIITBOM Ha KiHEI[b 3BITHOTO MEPioay, MO0 SIKUX iICHYE
3HAUHUM PU3HUK TOTO, 110 BOHU CTaHYTh IPUYMUHOIO CYTTEBUX KOPUT'YBaHb 0aaHCOBOI BAPTOCTI AKTUBIB Ta
3000B’s13aHb IPOTATOM HACTYITHOTO (hiHAHCOBOT'O pOKy. Pe3epB Ha BUHAropoau 3a CTUMYJIFOBaHHS MPOJIaXiB.
CraHOM Ha 3BITHI 1aTH, CTYIIIHb BUKOHAHHS MOKYNLIMU OKPEMHUX YMOB Il OTPUMaHHs BUHAropoJ Ta
OOHYCIB 3a MPOBEJCHHS 3aX01B 31 CTUMYJIFOBAHHS MPOJIAXKiB 3AIMIIAETHCS HEBU3HAYCHUM. YTIPABIIHCHKUI
nepcoHaj poOUTh HAMKpally OLIHKY CyMH O4iKyBaHHX BHUILIAT 3 ypaXyBaHHSIM KOHTPAKTHUX YMOB,
(bakTHYHOTO PiBHS MPOJAXKIB Ta ICTOPUUHOTO AOCBiAY I pymnu mo0 Bumiar koutparentaM. CTpOKH KOPHUCHOT
eKCILTyaTalii OCHOBHHUX 3ac00iB. OLliHKa CTPOKIB KOPUCHOT'O BUKOPUCTAHHS 00’ €KTiB OCHOBHHX 3aC001B
BHMarae BiJl KEPiBHHIITBA 3aCTOCYBaHHs MPO(ECItHUX CYy/KEeHb, sIKI 0a3yI0ThCS Ha JOCBIJI pOOOTH 3
aHaJOTIYHUMHU akTHBaMu. [1i7 yac BU3HAUCHHS CTPOKIB KOPUCHOTO BUKOPUCTAHHSI aKTUBIB KEPIBHUIITBO
BPaxOBY€ CIIOCOOM OYIKyBaHOTO BUKOPHUCTAHHS KO)KHOTO aKTHBY, HOTO MOPaJIbHUI 3HOC, (DI3UYHHM 3HOC Ta
YMOBH, B IKHX OyJIe eKCIUTyaTyBaTHCA el akTUB. 3MiHa OyIb-AKO0i 3 IUX YMOB a00 OIIIHOK MO)KE TIPU3BECTH
JI0 KOPUT'YBaHHS MallOyTHIX HOPM aMOPTHU3AaIlil, 10 OOJIKOBY€THCS MEPCIIeKTUBHO. YKcTa BapTiCTh pearizarii
3amaciB. Y BianoBigHocTti 1o MCBO 2 ,,3anacu’ 3anacu Bi1oOpakaroThCsl 32 MEHIIIOO 3 IBOX BEJIHYHUH:
MIEPBICHOT BapTOCTI Ta YUCTOI BapTOCTi peam3artii. [1i ac oiHKM YMCTOT BapTOCTI pearizarii 3anacis [ pyma
3aCTOCOBYE Pi3HI MpoeCiitHi CyIKEHHS sl BU3HAYCHHS: ® OYIKyBaHO1 I[IHM MTPOJaXKy 3aIaciB Mij yac
3BHYAIHOT rOCIIOJAPCHKOI isTIBHOCTI, 32 BUPaxXyBaHHIM PO3PaxXyHKOBHUX BUTPAT HA 3aBEPIICHHS OTeparii
MPOJIAXKy; Ta * PiBHS IMONATBIIOTO BUKOPUCTAHHA 3anaciB. Ha koxkHy 3BiTHY nary [pyma mpoBOAMTE OLIHKY
0ayaHCcOBOI BapTOCTI 3amaciB 1 BioOpaxae, AKI0 HeOOX1AHO, CIUCAHHS BApTOCTI 3aMaciB JI0 IXHbOT YUCTOT
BapTocTi peanizaiii. [leHciiini 30008’ a3aHHs. 30008’ A3aHHS 3 BUIUIATH NEHCIH OLIIHIOIOTHCS HA OCHOBI HU3KHU
OUIKYBaHb Ta IMPOTHO31B, IKi BHKOPUCTOBYIOTHCS JIJIsI OI[IHKH 3000B’13aHHS Ha KiHEIh KOYKHOTO 3BITHOTO
nepiomy. [{st BU3BHaYEHHS TOKA3HKUKIB INTMHHOCTI KaJIpiB, OI[IHKK 3MiH B 3apOOiTHIH TU1aTi, 1HAEKCY 1HQIISIIT
TOLLO BiJl KEPIBHUITBA BUMAra€ThCsl MPUHHATTS ICTOTHUX NMPOQPECIHHUX CYIKEHb. 3MIHU OLIIHOK KEPIBHUITBA

MOKYTb BIUIMHYTH HAa CYMY BapTOCTI 3000B’I13aHH Yy 3BITI I1po (hIHAHCOBUI CTAH Ta BIANOBIIHI HApaxyBaHHS
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y 3BiTi Mpo (iHAHCOBI pe3yNnbTaTH (IHIIWHA CyKynHUH 10Xi1). 4. Onuc 0OpaHoi MOMITHKY M0A0 (hiHAHCYBaHHS
JISITBHOCTI 0COOM, TOCTATHICTh pOOOYOTO KamiTamy Uil IOTOYHUX MOTPEeO, MOXKIIMBI IIJITXH TIOKPAIICHHS
nikBiHOCTI. ['pyna BBaxkae GOProBi IHCTPYMEHTH 1 BIIACHUMN KamliTal OCHOBHUMH JiKepenaMu (PiIHaHCYBaHHS.
VY nuTaHHAX yNpaBiIiHHA KariTanoM niisivu [ pynu € 3a6e3neueHHs mpuOyTKy akIliOHepaM Ta BHUTIA JUIs
IHIIKX 3aliKaBJICHUX CTOPiH, a TakoXk 3a0e3nedeHHs pinancyBaHHs AisutbHOCTI [ pynu. IlomiTuka ynpapiaiHHS
KamitanoM ' pynu HampapieHa Ha 3a0e3MeueHHs 1 TIATPUMAHHS ONTUMAJIbHOI CTPYKTYPH KarliTaty s
CKOPOUEHHS 3arajJbHUX BUTPAT HA KaIiTall, SKi BAHUKAIOTh, Ta THYYKOCTI Y HUTAaHHAX JocTyny [pynu 1o
pUHKIB Karitaimy. Po6o4oro kamitany JOCTaTHBO JUIsl TOTOYHUX MOTped. KepiBHUIITBO 3MIMCHIOE pEeTyaspHU
MOHITOPUHT CTPYKTYpH Karitaiay [pynu 1 Mo)ke BHOCUTH KOPUTYBAaHHS y MOJNITUKY Ta LIl yIPaBIiHHS
KaIiTajloM 3 ypaxyBaHHsIM 3MiH B OIll€pallifHOMY CEpeIOBHII, TEHCHIIIIX pUHKY a00 CBO€T cTparerii
PO3BHTKY. 5. OnHC MOTITHKH OO TOCIIIKEHb Ta pO3pOOOK, CyMa BUTPAT Ha JOCHIHKEHHS Ta PO3POOKY 3a
3BiTHUH pik. AT «@apMak» po3misaae T0CHIHKEHHS Ta PO3pOOKY SK KIFOUOBUN (PaKTOP PO3BUTKY KOMIIAHIT
Ta MONOBHEHHS NMOPTQEI0 NPOIYKTIB HOBUMU Cy4acHUMH JlikaMu. CTBOPEHHS JP)KEHEPUKOBUX Ta
OpUTIHAJILHUX JIIKAPCHKUX 3aC001B BiI0YBA€THCS 3aBASKA BUKOPUCTAHHIO TOCATHEHb (DyHIaMEHTAIBHOT 1
MPUKIAHOT HayKH Ta IHHOBaliifHuX TexHosorii. HaykoBui AT "®apmak" y ciiBrpaiii i3 creniajii3oBaHUMU
IHCTUTYTaMH pO3pOoOMIH Ta TOCTiAMIHN 3a ocTanHi 20 pokiB moHaa 450 TOTOBHX JIIKAPCHKUX TMpenaparisB Ha
OCHOBI Maibxke 150 akTUBHUX (hapMalleBTUYHUX CHOIYK Ta CTBOPMIM OUbII HiX 11 mimicHux ¢apmako-
TepaneBTUYHUX nopTdeni. OcobaMBO BUSHAYHUMU Cepel HUX € MOPTQesti MPOTU3aCTyJHHX,

0o TaTBbMOJIOTTYHHX, KapA10J0OTIYHUX, CHIOKPHHOJIOTIYHHUX Ta JIarHOCTHYHUX 3ac00iB. [TopiBHAIBHI KITiHIYHI
BUIPOOYBaHHS Ta JOCIIKEHHS 13 010€KBIBaJIGHTHOCTI JPKCHEPUKOBUX TPETapaTiB MPOBOATHCS Ha Oasi
IIPOBIJTHUX IHCTUTYTIB Ta CIEI1aJli30BaHUX YCTAaHOB B YKpaiHi, KpaiHaxX OJIM>KHBOTO 3apyOnKKs Ta
€Bpocorozy. [loTouni Ta nepcrnekTuBHi m1anu R&D xapakTepu3yroThCs MiIBUIIEHHSIM €(EeKTHBHOCTI HOBHX
PO3pO0OK, MOJABIION MiITOTOBKOIO JOCKE [ €BPONEHCHKOI Ta aMEPUKAHCHKOI peecTparlii, pO3BUTKOM
MDKHapOIHOTO NapTHepCTBa Toio. Hapasi Ha pi3HUX CTaisX BUKOHAHHS 3HAXOAUTHCS MOHaA 60 MPOeKTiB
TOTOBHX JIiKapchkuii 3ac00iB Ta 20 ADI BakmuBo1o CKIIaI0BOI0 HAYKOBO-TEXHIYHOI ISITEHOCTI KOMIaHii €
CYMPOBIJI ’KUTTEBOTO IUKITY ICHYIOYOTO MOPT(EITIO MPOAYKTIB, BKIIOYAIOYH ONITUMI3AIIIO0, YIOCKOHAICHHS
TEXHIYHUX BUMOI, ICHYIOUMX TE€XHOJIOT1M Ta METOIB aHajizy. Ha pi3HUX cTaaisX BIIPOBAKEHHS
ansrepHatuBHOTO ADI 3HaxonmsATECs S0 cyOcTaniii 1yt Oinbire Hixk 80 mpoaykriB. [TpuHIMNM Ta TiAXO0AH 0
opranizauii poOit i3 gocmikeHb Ta po3pobok Ha AT "®dapmak" 103BONIAIOTH, 3 OHOTO OOKY, BUPILITYBaTH
3aBJIaHHS ONEPATUBHOIO IMIIOPTO3aMIIIIEHHS BApTICHUX JIIKIB JOCTYITHUMHM Ta SIKICHUMU BITYU3HSIHUMHU
aHaJoraMH, a 3 JIpyroro — CTBOPIOBATH JKEHEPUKH 32 MIXKHAPOAHUMH CTaHAAPTAMHU 3 METOIO MapaJleIbHOTO
BHUBEJICHHSI HA JICKUIbKA PUHKIB OTHOYACHO. 3MIHCHIOETHCS IPOrpaMa MOCTIHHOT TEXHIYHOI MOIepHi3aIlii
naboparopiil, OCHAIIEHHS Cy4YaCHUM JOCIIIHULBKIM 00JIaIHAHHAM JUIs CTBOPEHHSI HOBUX IIPOIYKTIB,
Oe3nepepBHOTO 30aradeHHs 3HaHb PO MPOAYKTH Ta 3pOCTAI0YOT0 po3yMiHHSA nporeciB. [Ipo HaykoBuii Ta
IHTENEKTyaJIbHUI piBEHb PO3POOHHKIB CBIAYUTH BEIHMKA KUIBKICTh MyOIiKaliid, BUJAaHUX ITaTCHTIB Ta BUCHUX
ctyneHis. 3 2017 poky «®apmak» € yqacHUKOM /1BoX nporpam «Horizon-2020», VAHVISTUS i ORBIS, 3a
HanpsaMmoM Research and Innovation Staff Exchange (RISE). Lle yHikanbHa MOXXIHBICTh O3HAHOMHUTHCS 3
HOBHUMH pO3poOKaMH HayKOBHX Jaboparopiit kpain €C. Y4yacT y UX MPOEKTax CIpsIMOBaHA HA 3MIITHEHHS
ICHYI0YOT0 MIXKHApOJIHOTO criBpoOiTHUIITBA MK [lapTHepamu y pamkax KoHcopliiymiB Ta BCTAHOBJIEHHS
HOBHX JIOBFOTPHUBAJIMX CTOCYHKIB IIISXOM OOMiHY CIIelliaicTaMy B rayry3i HAyKOBHX JOCIIDKEHb Ta
iHHOBaIii. Taka B3aeMoJisl cripuse MiIBUIICHHIO TPOQeCciifHOTo piBHS, 00MiHY 3HAHHIMHM, PO3IIUPIOE
HayKoBHi cBiTorsiA. Yepes BiliHy Ta mupokomacuiTadbHe BTOprHeHHs pd B Ykpainy, sutpatu AT «Dapmak»
Ha JOCIIIDKEHHS Ta po3poOku y 2022 poiri 3MeHITIIHCh. BUTparu Ha 1oCmiKeHHS Ta po3poO0KH OyiH
MIPEICTABIICHI TOKJIIHIYHUMU Ta KJIIIHIYHUMH BUIIPOOYBaHHSIMHU, OB’ SI3aHUMH 3 TEHEPUYHUMH TIperapaTaMu.,
BUTpaTaMy Ha MEPCOHAJ, CAPOBHHY Ta MaTepiaiy, sIKi OB’ s13aH1 3 JOCIIPKEHHAM TaKuX Mpenaparis, a TaKOXK

peecTpartito HOBUX JTIIKapChKUX Tpernaparis. 6. [Hdopmartis 1moxo mpoaykTiB (ToBapiB abo mociyr) ocodu: 1)



OTIMC TPOAYKTIB (TOBapiB Ta/abo mociyr), siki BUpoOsie/Hagae ocoda; AT «Dapmak» - 11e MpoBigHA
(dhapmarieBTHYHA KOMIIaHis, sIKa YCIIIIHO Ta JMHAMIYHO PO3BUBAETHCA 13 Hacy ii cTBOpeHHs B 1925 porii.
[TpoTsirom ocTaHHIX POKIB MIANPUEMCTBO 3AJTUIIAETHCS JIIJIEPOM Cepell BITUM3HSIHUX MIANPUEMCTB, a B 2010
poui AT «®apmak» crano kommaniero Nel Ha ¢apmanieBTHUHOMY PHHKY YKpaiHu Ta Bke 13 pokiB yTpumye
ITIO JIIZIEPChKY Mo3uLi0. Y 3BiTHOMY nepiozi 2022 poky mpoxykroBuil moptdens AT «DapMaky» CKIaIaeTbes
3 mpemnaparis, ki 6a3yrorscs Ha 187 MHH (MixkHapoHa HemaTeHTOBaHa Ha3Ba) Ta MpejacTaBieHi 397
HOMEHKJIaTYPHUMU TO3UIISIMH B Tipaiic-mucti kommanii. AT «Papmak» GoKycyeThes Ha po3pooii,
BUPOOHMIITBI Ta MPOAAXKY PEIENTYPHUX Ta O€3peLeNTyPHHUX JIKAPChKUX 3aC001B MTUPOKOTO MEPEITIKY,
30KpeMa reHepuYHHX IperapariB Ta penaparis 100pe BUBUEHOT0 MEAMYHOTIO0 3acTocyBaHHAa. Kpim Toro, y
CBOEMY apceHali MiANMPUEMCTBO Ma€ JiBa OpEHI0BaHUX OPUTIHAIBHUX (hapMaIleBTUYHUX MPOIYKTH (AMi30H,
AHTpasp). Bupobu MeIu4HOT0 MpU3HA4YeHHs Ta 010JI0T1YHO aKTHBHI T00AaBKH CKJIAIAI0Th MeHIe 5% Bij
3aranpHUX npofaxiB. AT «®DapMak» Bilirpae BaXJIMBY poJib Y AEp>KaBHUX MPOrpamax npodiakTUKH Ta
JiKyBaHHS J1ia0eTy, apTepiabHOI TiepTeH3ii, ICUXIYHUX PO3JIJIiB Ta CIUIETICi, 0 peasi3yloThcs B YKpaiHi.
Kommnanist 6epe ydacts y mporpami «JloctymHi jikuy 3 MoMeHTy ii ctapty B 2017 pori. 3 54 Monexyn, 1o
IIPUCYTHI B porpami y 3BiTHOMY niepioai 2022 poky, 16 monekyn nocradae AT «®Papmak» Ta npuiimae
y4acTh y BCix 7 TepaneBTHUHUX Tpynax. [Ipogykrosuii noprdens AT «DPapmax» NOKpUBAE MIMPOKUNA TIEPEITiK
TEpaneBTUYHUX T'PYT, e KOMIaHig (POKYCY€eThCsl HA CIMOX OCHOBHHX TpyIax JIIKapChbKHX 3ac00iB, a came: -
[TpotusacrynHi 3acobu, - ['actpoeHteponoriynuii noprdens, - Engokpunonoriyauii noprdens, -
Hesposnoriuawnii moptdens, - 3acou, 1110 BILTMBAIOTH HA KPOBOTBOPEHHS, - Kapaiomoriuauii moptdens, -
[Tporusipycuuii moprdens. AT «Dapmak» Mae ASKiTbKa CIICiaIi30BaHUX MOPTQEITIB, TAKUX K

0o TaIbMOJIOTIUHUH Ta NcuxiarpuyHi noprdeni, kontpactHi 3acodu ans MPT ta KT, Ta npoBoauts BuIryck
(bapmarieBTHYHOI MPOAYKILiT IO KOHTPAKTY JJISl CBOIX MApTHEPIB, SIK JJIs1 pUHKY YKpaiHu, TaK 1 Ha eKCIOPT.
Briponosx 2012-2022 pokiB, AT «®@apmak» € 0HUM 3 HAUOUIbII aKTUBHUX JIOKAIBHUX (DapMalieBTUIHUX
BUPOOHHUKIB Ha YKPATHCHKOMY PUHKY Y PO3poO0Ili, peecTpallii Ta BUBEACHHI HA PUHOK HOBUX MIPOXYKTIB. Y
noptderni kommnaHii HapaxoByeThcs OibIe 220 MPOIyKTOBUX MOChE. [1[opoKy KOMITaHisi BUBOAWTH HA PUHOK
6mu3bpKo 20 HOBUX Cy4acHUX JIIKApPChKUX 3ac001B. BripoBaykeHO Ta MOCTIHHO BJIOCKOHATIOETHCS
(dapmarieBTHYHA CHCTEMa SIKOCTI 3T1IHO 3 YUHHUMHU PETYISTOPHUMHU BUMOTaMU Ta BIIIOBIHO /10 CBITOBUX
crarnaprti: ISO, GMP. Ha nianpueMcTBi GyHKIIIOHYIOTH Oinbie 20 BUpOOHUYHMX JIiHIH, 110 BiAMIOBIIaI0TH
Bumoram GMP. CTtBopeHO cy4yacHuil TOCTIAHULIBKAN KOMILIEKC, SIKUH BKJIIOYae B cede 4 pisHONpOQiIbHI
aHaJIITH4H1 JJabopaTopii, 2 1aboparopii 13 610TeXHOIOTTYHUX Ta CUHTeTHUHUX ADI, 3 TexHONOr14H1
nabopatopii 1 roroBux GopM, 4 minoTHi R&D ginpHUI. BaacHuii maboparopHO-TEXHOIOTIYHUN KOMITJIEKC
R&D - HaykoBO-1OCiAHMI TOJIITOH 111 BAIPOOYBAaHHSI HOBHX 1 BIOCKOHAJICHHS HASIBHUX TEXHOJIOT1H
TOTOBUX JIIKAPCHKUX 3ac001B. JlaGopaTopii ocHaleH1 BUCOKOTEXHOJIOTTYHUM O0JIaTHAHHSAM TaKUX CBITOBHX
BUpOoOHUKIB, sik Glatt, SBM, Urlinski, Belimed, De Ditrich, Gea, Sartorius, Malvern Instruments ta iH. 2)
o0csru BUpoOHUITBA (Y HATypaJIbHOMY Ta TPOILIOBOMY BHpa3i); OOcsru BUpoOHUITBA (OKpema 3BITHICTh AT
«®apMmak») 3a 3BITHHUI MepioJ CKIIAIH: B HATypaJIbHOMY BUpa3i TOTOBA MPOAYKIis (papMalieBTHYHI
npenapary i MaTepiayi, Tic. yM.yi. — 41 236 B rponoBoMy BUpasi roroBa MpOAYKIIis (hapMarieBTHIHI
npenapary 1 Matepiam - 2 690 579 tuc .rpH. 3) cepenHpopeaizamiifi MiHu TpoayKTiB; [Hhopmarlris B
PO3pi31 OKpEeMUX MPOAYKTIB HE 3a3HAYAETHCS Yepe3 3HAUHY KUIbKICTh HOMEHKIATypHUX no3uuii (397).
CepenHpopealnizaiiifia 1iHa IpoayKTiB 3a JaHUMH OKpeMoi (hiHaHcoBOi 3BiTHOCTI AT «Dapmaky 3a 3BITHHIA
nepion ckiana 65,59 rpu./ym.y1m. 4) 3aranbpHa cyma BUpydky; YnucTa BUpydKa (10X11) Bif peanizamii
HPOIYKIii 3a JaHUMU 3BITYy IIpo (iHaHCOBI pe3ynbTary (3BIT npo cykynHuit noxin) AT «®Dapmak» 3a Il kB
2022 p. cknana 1 552 656 THC.TpH., B TOMY YHCJIi: - HA BHYTPINTHIA PUHOK YKpaiHu OyJio BiBaHTaKeHO |
215 715 Tuc. rpH. (78,3% Bia 3arajJbHUX MPoJax); - Ha ekcrnopT — 336 941 tuc. rpH. (21,7% Big 3araapbHUX
MpoJaxk). 5) 3arajibHa cyma eKCIOpTY, YacTKa €KCIOPTY B 3arajibHOMY 00cs31 mpogaxis; [Ipoaykitis kommnaHii
excriopTyeThes y Oinbiie 30 kpain cBiTy AT «®apmaky» TiHO MPENCTaBIsE IepKaBy Ha MKHApOIHIN apeHi —



npenapartu AT «®apmak» npogarotbest B 6ubin Hixk 30 kpainax cBity (€C, LlenTpansHoi Ta [liBnerHOT
Awmepuku, CH/I, bimsbkoro Cxony # Asii), AT «®apmak» BiAKpUBa€e HOB1 MPECTABHUIITBA B 1HIINX KpaiHaXx.
Hosga ctpareris po3BUTKY HIANPUEMCTBA Niepeidayae TpaHchopMallilo YKpaiHChKO1 KOMIaHii y MIXKHAPOIHY.
[Tpoxykirist KoMITaHii IIUPOKO 3aTpeOyBaHa HA EKCTIOPTHUX PUHKAX 3aB/ISIKU BUCOKIH SIKOCTI, €)eKTUBHOCTI Ta
6esneni. AT «®apmax» nocradae npoaykuito y Ionsiry, bonrapito, Jlarsito, JIuty, Benuky bpuranito,
CrnoBauunny, Mekcuky, ABctpadnito. B II kBapramni 2022 poky ekcrnopT npoaykiii OyB CyTTEBO 0OMeXEeHU I
yepe3 MmupoKkoMaciITabHe BTOPrHEHHs pociichkoi (eepanii B YkpaiHy Ta 3aKpHUTTS KOPZOHIB, ajie oyaB
BIJIHOBJIIOBATHCS B MOPIBHSHHI 3 TOKa3HUKamu | kBaptamy. Unucra Bupyuka (0xi1) Big peasnizarii mpoayKIii
Ha eKCIopT 3a nanuMu pinancoBoi 3BiTHOCTI AT «®apmax» 3a I kB. 2022 p. cxmana 336 941 Tuc. rpH.
(21,7% Bin 3aranpHuUX npoaaxx) OCHOBHUMH eKcrTopTHUMU puHKamu AT «Papmaky 3a migcymkamu 11 kB
2022 poky Oynu (Tuc.rpu.): Cxigna ta llenTpansHa A3is, Cxix 243 894 72,38% Cxigna €Bpomna ta
€Bporneiicbkuii coro3 44 263 13,14% Llentpanpha Ta IliBnenna Amepuka 33 768 10,02% Inmri kpainu 15 016
4,46% 6) 3aneXKHICTB BiJ Ce30HHUX 3MiH; DapMarieBTHYHa TPOMHUCIIOBICTh — 1€ O/THA 13 HAHOUIBII 3aJIC)KHUX
rajxy3ei BiJl CE30HHUX 3MiH. 3a3Buuaid, HalOLIbIm mpoxaxki AT «DapMaky MpUnagaroTh Ha YETBEPTHHA
KBapTaj KOXKHOTO pOKy. B mpoxykToBoMy moptdernni KoMnaHii € mMpoayKTH sSIK TSl 3SMMOBOTO CE30HY
(IpoTH3acTyaHI MpenapaTH), TaK i IJIs JIITHROTO Ce30HY (POTHAIEPTIYHI MperaparH), a TaKoXK MperaparH,
1110 HE 3aJIeKaTh BiJ] CE30HHUX 3MiH. B 3B 53Ky 3 BIiCHKOBOIO arpeci€ro Ta 3HUIIEHHSIM CKJIaay TOTOBOT
nponykiii Ta fonomixkuux MarepianiB AT «®apmak» Ha nodyatky 6epe3Hs 2022 p. 3HaUHO 3MEHIIMINCS
npoaaxi y Il kBaprani 2022 poky. 7) ocHOBHI KiieHTH (Oinbie 5% y 3aranbHii cyMi BUpy4ku); OCHOBHA
yactka npoaykitii AT «Dapmak» BiABaHTaKY€EThCS ONTOBUM JUCTPHO IOTOpaMm, sIK B YKpaiHi Tak 1 Ha
eKCIIOPTHUX PUHKAX, HEBEJIMKA YaCTKa BIJIBAHTAXKYETHCS HAIIPSIMY B allTEeKH, TOCHITAI Ta 1HII 3aKiIau
MO3, 110 3HaxX0IATHCS HA TepUTOPii YKpainu. OCHOBHI KIIIEHTH - ONTOBI TUCTpUO 10TOpH ToBapHuCcTBO 3
oOmeskeHoto BianoBiganeHicTIO «ba/[M», CriiibHE YKpaiHCHKO-€CTOHCHKE MiAMPUEMCTBO Y Gopmi
TOBapHCTBA 3 0OMEXeHO0 BianoBigaigbHicTio «OnTtiMa-Papm, JIT/». 8) punku 30yTy Ta KpaiHu, B IKHMX
000010 3MIICHIOETHCS AisIbHICTh; OCHOBHHMM TepUTOpiaIbHUI pUHOK 30yTy — YKpaiHa. AT «Dapmak» mae
BlacH1 mpencraBHUITBa B Kazaxcrani, Y36ekucrani, Kuprusii, B’ernami ta odic y O6’ennanux ApabcbKux
Ewmiparax. Kpim excniopraux punkis CH/I, BaxxinuBuMH puHKaMu 30yTy € puHKUA €BpOIH, 30KpeMa, pUHKU
[Monei, bonrapii, Jlarsii, BenukoOpurasnii, CioBauyunau Ta JINTBU. 301TBIIYIOTHCS OOCITH IPOIAXKIB HA
PHHKH IHIIMX KpaiH, 30kpema, B’etnamy, Ipaky, Acrpanii, @urinmin, OAE, Tainanny, [ngonesii, mopoky
PO3LINPIOETHCS reorpadist KpaiH ekcropTy. 9) kananu 30yTy; Jns quctpulyii likapcbKUX 3ac00iB Ha
(apMalleBTHIHOMY PUHKY, B OCHOBHOMY, BUKOPHCTOBYIOThCS HeMpsAMi kaHainu. Hali0inpi nommpenum
KaHAJIOM IIPOJIaXKiB € BUPOOHUK - JTUCTPHO'IOTOP - alTeKa - CIOKNUBad. Y CepelHbOMY, KaHaJlaMU OTHOTO
nucTpu6'toTopa mokpuBaeThes 10 70-80% 3aranbHOT KITBKOCTI anTedHux Mepexk 1 60-80% mikyBanbHUX
3aknajiB. OCHOBHHUMH KOMITaHisIMH, 3 skuMH AT «Dapmaky CIIBIpAIfOe HA PUHKY YKpaiHu 0e31mocepeHbo €
dapmanesruuni auctpu6d’roropu TOB «ba/IM», CII «Onrima-®Dapwm, JItn», AT «Dapmarisy», MiHicrepcTBo
OXOPOHH 37I0POB'sl, MEJIMUHI 3aKJIa 1 JIep>KaBHOI Ta MIPUBATHOI ()OPM BIACHOCTI, anTedHi Mepexi. s
30UIBLIIEHHS] PUHKOBOTO MOKPUTTSI BUPOOHMK ITPOJIA€ CBii TOBap Oe3mocepeHbO K alTeYHUM MepekaM, Tak
1 TIKyBaJIbHUM yCTaHOBaM (ITMTOMA Bara Takux MpoJaxiB Moxke KonuBarucs B Mexax 2-20%). [ToctaBku 3a
TeHJepaMu 311 CHIOIOThCS Yepe3 AUCTPUO'IOTOPIB, K1 CIEL1ali3y0ThCs Ha TEHAEPHUX Mpojaxkax, abo, B pasi
BEJIMKHX 3aKyIliBeNb, 0€3MI0CEPEaHbO Bl BUPOOHMKA. Y paMKax peasizalii crparerii nuctpulymii AT
«®apMak» po3BHBAE TPAAULINHHI KaHAJIH B PO3ApiOHOMY Ta rOCIITaIbHOMY cerMeHTax. Jlis crmiBmpaii
00uparoThCsl HAROUIBIIT AUCTPUO'TOTOPU Ha PUHKY. 10) OCHOBHI ITOCTa4aJIbHUKH TA BUAU TOBapiB Ta/abo
MOCJIYT, SIKI BOHU TTOCTAYar0Th/HAAAI0Th 0CO01, KpaiHM 3 SIKUX 3IHCHIOETHCS MOCTavYaHHs/HaIaHHS TOBapiB/
nociyr; AT «®apmak» BUKOPUCTOBYE Y BUPOOHHIITBI TOTOBOI MPOIYKIIii HACTYITHI BUJIM CHPOBUHH Ta
MarepiaiiB: CyOCTaHIii, JOIMOMIXKHI PEYOBHHHM, IaKyBaJIbHI MaTepiaii. 3a BUKIIOUEHHSAM CyOCTaHIIli, Ha
PHHKY iCHy€e 6arato nmocradajbHUKIB CHPOBHHHU Ta MaTepialiiB. 3aKymiBis CyOCTaHIIii € cTpaTeriayHo



BKJIMBOIO IS I AMPUEMCTBA, OCKUIBKH BapTICTh CYOCTAHITIH Ma€e MpSIMHUI BIUTMB Ha COOIBapTICTh TOTOBOT
nponykitii. AT «Dapmaky» Kyrye cyOCTaHIli Ta 1HIITY CHPOBHHY Ta Marepiaju y pi3HOMaHITHUX 30BHIIIHIX
Cy0’€KTIB rocroiaploBaHHs, BKIOYa0Yl BUPOOHUKIB, JIILEH31aTiB Ta TpeiaepiB. [IeBH1 BUau cUpoBUHU Ta
MarepiajiB Ha TepuTopii YKpaiHu He BUPOOIISIOTHCS 13 3a0e31eueHHsIM HeoO0X1JHOTO PiBHS SIKOCTI, 400
BUPOOIsIEThCS Y HenocTaTHIN KimbKocTi. Tomy AT «@apmax» imnoprye 6mu3pko 70% Bijg 3aranpHOi HOTpeOH
CHUPOBHMHHU Ta MaTepiaiB /Ui BUPOOHUITBA (hapMalleBTUYHUX MPENapariB 3 psly KpaiH, BKIIOYAI0UU
Himeuunny, Kuraii, CIIIA, [H7i10 NUISIXOM YKJIagaHHS MPSAMUX KOHTPAKTIB 200 KOHTPAKTIB 3

nucTpuO roTopamMu. 11) 0cOOIUBOCTI CTaHy PO3BUTKY Tally3i, B AKiH 3M1ACHIOE ISUTBHICTh 0c00a; Yke 5 mic
VYkpaiHa repoiyHO MPOTUCTOITH NOBHOMACIITAOHOMY BTOPIHEHHIO BiiichbK pd. BiiiHa BIIIMHYNAa Ha €KOHOMIKY
HE TIIBKU YKpaiHH, a i ycboro cBiTy. Hapa3i OCHOBHMMU TpeH/1aMu €KOHOMIK O1IbIIOCTI KpaiH € 3HIKEHHS
TEMITiB 3pOCTaHHS BAJIOBOTO BHYTPilIHKOTO npoaykTy (BBII) Ta 30inbmienHs iH)IALIT, TepeBaXHO 3a
paxyHOK IiJIBUILEHH LiH Ha eHeproHocii. [1lono ekoHOMiKM YkpaiHu, TO BiliHa CIPUYMHMIIA CTPIMKE
3HI)KCHHSI €KOHOMIYHOI aKTHBHOCTI Ta JIOXO/IB HACEJICHHSI, 3HAUHE 3pOCTaHHS e(iIuTy OI0/KeTy Ta
KPUTHYHY 3aJICKHICTh EKOHOMIKH YKpaiHu BiJ MixkHapoaHoi monoMoru. Tak y I kB. 2022 p. BBII 3au3uBcs
Ha 15,1% nopiBusiHo 3 [ kB. 2021 p. V II kB. ouikyerbest cnaa BBII Ha piBHi 40%. Hapasi Mixknapoauuii
BamotHUH ponx (MB®) ta Hamionanehuii 6ank Ykpainu (HBY) garoTe npubian3HO OHAKOBY OIHKY IIOJ0
samxkenHs: BBII 3a mincymkamu 2022 p. Ha piBHiI 33—-35%. Takoxx MB® nporuosye 3poctanss AeQinuty
Oromkety 3a nijgcymMkamu poky 1o 17,8% BBII nopiBasHo 3 4% y 2021 p. Ilpu upomy, 3a omiHkaMu ¢GoHY,
muie y 2027 p. nedinut 6romxery Oyne HkdnM 10%. Takox ¢axisui MB® nporosyioTts cyTTeBe
3pocTaHHs iep;kaBHOTO Oopry no nonan 85% BBII. Btim, y HBY Harononnyiots, 1110 3aBAsIKU 3BUIbHEHHIO
MiBHIYHUX 001acTel Ta 3MEHILIEHHIO KUJIBKOCT1 PErioHiB, A€ Bi10yBalOThCsl aKTUBHI OOMOBI /1ii, TOYMHAIOUH 3
kBiTHs 2022 p. eKOHOMIYHA aKTUBHICTh y KpaiHi MOKBaBIIOEThHCS. BiiiHa CyTT€BO BILIMHYMA 1 HA
bapmaneBTHUHUN pUHOK. 3a miacymkamu I miBpivus 2022 p. o6car po3npiOHOro Mpoaxy JiKapChKUX
3aco0iB cTraHoBuB 50,8 MipA IpH, Ta, BiANOBIAHO, 448 MJIH ynakoBOK. TeMIy 3HUKEHHS B TPUBHEBOMY
BHUpaX€HH1 CTaHOBIATH 3,3%, a y HaTtypanbHOMY — 13,5%.. Jlo mo4yarky BifHU pUHOK aKTUBHO PO3BUBABCA,
JEMOHCTPYIOUYH 3HaYH1 TEMIT 3pOCTaHHS Yy TPUBHEBOMY BUPaXKEHHI, K1 cTaHOBUIM 31% y ciuni Ta 45% —y
moTtomy. OHaK Bxke 3 6epe3Hs 00cArd NpoJaxy nodayid AEMOHCTPYBATH B1Jl'€MHY AUHAMIKY MOPIBHSHO 3
MUHYJIOpIYHUMU MoKazHuKkamu. [1{o10 criokuBaHHS JiKapchKUX 3ac00iB 3a perioHamMu YKpaiHu, TO HalOIbII
poOJIEeMHUMH € Ti 3 HUX, € TOYaTbcs OOHOBI i, Ta TAMYACOBO OKYITOBaHA YaCTHHA TEPUTOPIN, YaCTKa
CHOXKMBAHHS JIIKIB y LIUX PETiIOHAX CYyTTEBO CKOpoTUiacs. Bapro 3ayBaxkutu, 1o B 6epe3Hi JiHis ppoHTy Oyna
3HAYHO IIMPIIO0 1 HACEJICHHS] THMYACOBO MITpyBaJjo, MepeBa)KHO B 3aXiaHI perioHu. BHacigoK 115010
B110YBCsI IEBHE 3MIIIEHHS CIIOKMBAHHS B 01K 3aXiMHUX perioHiB. OaHaK 31 3BUIBHEHHSIM IMIBHIYHHX
o0macTeil, HaCeJICHHsI OYaJIO TOBEPTATUCS, 1 CIIOKUBAHHS JIIKIB Yy ITUX PEriOHaX MOYajio BiAHOBIIOBATHCS 10
JIOBOEHHOTO PiBHA. TakoX CITiJl 3a3HAYUTH, 1110 3 TPABHSI [TOYAIIOCS BiTHOBICHHS CIIOKMBAHHS U y
XapkiBcbkiit 06;1. Hapasi aktuBHI 00110Bi J1ii TPUBAIOTh HA CXO/i Ta MiBHI KpaiHU. TakoX y IMX perioHax
OKYIIOBaHA 3HaYHA YaCTHUHA TEPUTOPii. BHACIiOK MOBHOMACIITAOHOTO BTOPTHEHHS pocii B YKpaiHy
anTe4YHuH NPoAaX JIIKApChbKHUX 3ac001B MOUaB CKOpouyBaTHcs 3 6epe3Hs. Ll TeHaeHis TpoIoBKy€eThCs 1
norenep. 3a miacyMkamu JunHs 2022 p., TEMIU 3HUKEHHS Y TPUBHEBOMY BUMIpP1 cTaHOBIATH 12%
MOPIBHSAHO 3 aHasIoriyHuM nepionom 2021 p. BTim, € mo3uTHBHA TEHAEHIIIS 10 TOCTYTIOBOTO B1IHOBJICHHS
PHHKY. 32 TaHUMU CEepITHS TEMIHN 3HIKEHHS CIIOBUILHHUIIUCS 110 8%, a 3aranom 3a 8 mic 2022 p. BOHH
cTaHoBIATH 4,8%. IloTixHEBa TUHAMIKA TAaKOXK CBIAYUTH PO MOCTYIIOBE 30UTBIICHHS O0CSTIB MPOAAXKY Ta
CIHOBLUJIbHEHHS TEMITIB 3HUKEHHS Y TPOLIOBOMY BHpakeHH1. BTiM 11e 00yMOBIIEHO niepeBaskHO 1H(IALIHHUMU
IpolecCaMy, OCKUIBKH Y HaTypaJbHOMY BUpPa)XK€HHI TEMIIH CIIajy 3aJIMIIa0ThCS Ha piBHI -30%. 12) onuc
TEXHOJIOT1H, SIKi BUKOPUCTOBYE 0c00a y cBOil AisibHOCTI; AT «®Dapmaky BOJIOIIE TEXHOIOTISIMHU
BUTOTOBJICHHS] HACTYIHHUX JIIKAPCHKUX (opM: TabIETKH, callle, KarcCyiau, aMITyiIu, (IakoH!, KapTpUIKi,

IITIPHII, CTIpel, Ma3i, eMyJbCil, CycreHsii, CHpoIu, HeOyiH Ta iHII, [0 BUKOPUCTOBYIOTHCS B JIIKyBaJIbHIH



npaktuii. Jlo moprdento TkapchbKuX 3ac001B Ta MEAMYHUX BUPOOIB OYJI0 TOIAHO CYyYacHI TECT CUCTEMU IS
BUsIBJICHHS pi3HUX mTamiB Bipycy COVID 19. Hapasi omanoBaHi TEXHOJIOT11 13 CTBOPEHHS TECT CUCTEM
BUKOPHUCTOBYIOTH JIJISl TOAAJIBIIONO PO3BUTKY HAIpPaBJICHHS 13 11arHOCTUKH 1HIIUX 3aXBOproBaHb. CTBOpeHa
aHasiTHUHA 0a3a J103BOJIsIE PO3POOIIATH CydacHi METOAM KOHTPOIIIO ISl Oy/Ib SKUX BiIOMUX JIKapChKUX
¢dopm. [lapk ananitTuaHOTO OONAAHAHHS Hajiuye 011t 450 OMHULE Cy4aCHUX NPUITAJIIB, K1
BUKOPHCTOBYIOThCS JJIsl pO3POOKH aHAIITUYHUX METO/IIB 32 CYYaCHUMH CBITOBUMU BUMOTaMH.
BrockoHAMIOETHCS HANPSIMOK 13 CKPUHIHTY, IHXKHHIPHHTY Ta ONTHUMI3allii XIMIYHOTO CHHTE3y aKTUBHUX
(dbapmarieBTHYHUX IHTPEIIEHTIB. 32 OCTaHHI POKH JJA0OPATOPisi OPraHIYHOTO CHHTE3Y, MOCTIHHO BJIOCKOHATIOE
IIPOLIECH OPTaHIYHOTO CUHTE3y TAOUUIICHHS aKTUBHUX (papMalleBTUUHUX 1HrpenieHTiB (ADI), mo
BUKOPHCTOBYIOTBCS JJISl BIIACHOI TIOTPEOH Ta /s MPOAAXy Ha PI3HUX PUHKAX CBITY. 3M1HCHIOETHCS MOCTYTIOBE
3aMinieHHs 0co6anBo BaxkiuBux ADI immoprHOro BupoOHUITBA Ha BiacHi ADI. Oxpema yBara Hapasi
HOPUIUISETHCS PO3BUTKY 010T€XHOJIOTTYHUX MPOIYKTIB 13 BIacHUM OiocuHTe3oM ADI. 13) micue ocodu Ha
PHUHKY, Ha SIKOMY BOHA 3/I1MCHIOE AisUTbHICTE; 3a nanumu komnaHii «ITpokcima Picepu [nTepremnmy, y
3BiTHOMY Tiepiofnii AT «®Dapmaky 30epirio JiaepcTBo Ha (apMalleBTUIHOMY PUHKY YKpPaiHH, YTPUMYIOUH
no3uiito Nel B nmponaxax 13 pokiB nocniis. 3a niacymkamu 6 mic. 2022 poky AT «Papmak» Takox
MIPOIOBXKYE YTPUMYBATH JIiJIEPCTBO B PEHTHUHTY MapKETYIOUMX OpraHi3alliii 3a o0csAraMu anTeuHUuX MPOJIaKiB
JKapChKUX 3ac00iB B TPOLIOBOMY BHPaKEHHI 3 4acTKOIO 5,39% Ta 31 3MEHILICHHAM MPOJIAXKiB B TPOILIOBOMY
BUpaxeHH1 -13,9%. 14) piBeHb KOHKYPEHIs B rany3i, OCHOBHI KOHKYPEHTH 0c00H; 3a MiJICyMKaMH 6 Mic.
2022 poky AT «®apmak» 30epirae jiigepcTBo Ha papMaIlleBTHIHOMY PUHKY YKPaiHH, YTPUMYIOUH ITO3HIIIIO
Nel B mpomakax 13 pokiB MOCHLIb (3 YACTKOIO HAa YKPATHCHKOMY PHHKY allTE€YHUX MPOJIAXKiB JTIKAPCHKUX
3ac001B B rpOLIOBOMY BUpakeHH1 5,39%, He3BaXkatouM Ha MaJiHHs MpoJaxiB Ha -13,9%). [laxinug npogaxis
CIPUYMHWIIA BIZICYTHICT Oaratbox mpemnapariB Ha ckiani AT «Dapmaky» B 3B’ 43Ky 31 3HUIICHHSIM
POCIHCHKUMHU BificbKaMu CKJIaJy TOTOBOI MpoayKuii B 6epe3Hi 2022 poky. Jlinepamu 3a obcsramMu anTeqHoro
IPOJIAXy JIIKapChKUX 3ac001B cTanu komnadii «Dapmaky, «lapauis» 1 «Acinoy (Ilseiuapis). s
OUTBIIOCTI KOMMaHi# 13 Ton-20 3a 06csraMu anTeYHOro MPOJAXKy JIKAPChKUX 3aC00iB (GiKCYETHCS 3pOCTAHHS
00csITiB anTeyHoro nmpoaaxy. BTiM nmanika, po30oMOIeHI CKIaau, BIICYTHICTh PEKIaMH Ta TPOMOIIii To-
pi3HOMY BIUIMHYJIM Ha KO’KHOTO 3 YYaCHUKIB PHHKY. B HaTypaapbHOMY BUpaKEHHS YacTKa BITYM3HIHUX
BUPOOHUKIB ckiana 59,6%, inozemunx 40,4%, a B rpomoBoMy 35,4% mipotu 64,6%. YV CTPyKTypi anTeyHOTO
NPOJIaXKy TOBAapiB YKPATHCHKOTO Ta 3apyOikHOro BupoOHuuTBa y I miBpiuui 2022 p. BiA3HAYA€THCS HE3HAUHUI
3cyB y OiK BITUYM3HSHHUX IIPENapariB y oMy 1o puHky. OHak y po3pi3i KaTeropiii cuTyarisi He HaCTiJIbKU
OJJTHO3HAuHa. 3Ha4YHy YacTKy NMPOAAXIB BITUM3HAHUX KOMIaHIA Ha (papMaleBTHYHOMY PUHKY YKpaiHU
3aiMaroTh I’ ITh TPOBIIHUX BITUM3HAHUX miaAnpueMcTB: AT «Dapmak», AT «DapmaneBrrnuna pipma
«apuus», Kopnopartist « Aptepiym», TOB «IOpis-@apm» ta AT «KuiBcbkuid BiTaMiHHUHN 3aBOI».. 15)
NEePCIEeKTHBHI TUTAHU PO3BUTKY 0CO0M; Y 3B’SI3KY 13 IIMPOKOMACIITA0HOIO BifHOIO, (haKkTHUHE
CEpeAHbOCTPOKOBE IJIaHyBaHHS PO3BUTKY y 11 kBapTani Oyi0 Npu3ynuHEHO Yepe3 HEBU3HAUYEHICTh CUTYaIlii.
30UIBIINTH €KCIIOPT, BIAKPUTH HOB1 PUHKH, 30€pIriIu JiAepCTBO B YKpaiHi — 3aJIUIIA€THCS CTPATETYHUM
3aBaHHAM AT «®apmak». Takux pe3ynbTariB IUIaHY€ETHCS TOCITTH 3aBISKN HAPOLITYBAaHHIO BUPOOHMUUX
MOTYKHOCTEH 1 BUBEJICHHIO Ha PUHOK CyYaCHUX, €()eKTUBHUX JIIKAPCHKUX MpeTapariB €éBPOIEHCHKOTO PIBHS.
Bnponosxk 2012-2022 poki, AT «®apMak» € 0THUM 3 HaHOUIbII AKTUBHUX JIOKAJIbHUX (hapMalleBTUIHUX
BUPOOHUKIB Ha YKPATHCHKOMY PHHKY y PO3pOO0IIi, peecTpallii Ta BUBEJCHHI HA PUHOK HOBUX MPOIYKTIB. Y
noptdeni koMmmnaHii HapaxoByeThcst Ounbiie 220 mpoaykToBuX A0cke. LIlopoky KoMmaHis BUBOJUTH HAa pUHOK
0113bK0 20 HOBHX Cy4acCHHX JIIKAPCHKHUX 3ac001B. SIKICTh — OCHOBHUI NpUHIUI poboTH «DapMaky.
ITpoxomkeHHsT MI>KHAPOIHOI 1HCIIEKITiT JOBOAUTH BUCOKY SIKICTh IMPOMYKIIii, SIKY BUITyCKa€e KOMITaHis, Ta
edexTrBHE (QYHKITIOHYBaHHS (DapMaIeBTUIHOI CHCTEMH SIKOCTi. [103UTHUBHUIN pe3yabTaT MPOXOMKESHHS
1HCHEKLIT JO3BOJIUTH PO3MIMPUTH MPUCYTHICTH KoMnaHii «PapMak» Ha €BPONEHCHKUX Ta THIINX 3apPYOIKHUX

pUHKaX. 331 3MIITHEHHSI JIUPYIOUO]1 IMO3HUIIiT, KOMITIaHis TUTAHYE: - IPOIOBXKYBaTH (DOKYCYBaTHCh HA IIECTH



OCHOBHHX IPOJYKTOBHX MOPT(ensx (3acodax JiKyBaHHS CE30HHUX 3aXBOPIOBAHb, HEBPOJIOTTUHUIA,
€HIOKPUHOJIOTIYHUHN, KapA10JIOTIYHUH, TaCTPOCHTEPOIOTYHII TOpT(ei, OPTOIE i Ta PEBMATOJIOTIs) Ta
crienianizoBanux moprdensax (oPpTaabMOIOTIUHUN Ta KOHTPACTHI 3aCO0M); - BUBOJAUTH Ha PUHOK HOBI
NPOIYKTH 13 3HAUHUM KOMEPILIHHUM MOTEHIIAJIOM, 1110 HE I0CTaTHRO MPECTABJICHI Ha JIOKAJbHOMY
(apmalieBTHIHOMY PHHKY; - OpaTh yyacTb B 3a0€3ME€UCHHI JIIKapCHbKUMHU 3aco0amu rporpamu «JloctymnHi
Jliku» B YKpaiHi; - BIPOBaI>KYBaTH 3aX0/IU 10 30UIBIIEHHIO €(peKTUBHOCTI MAPKETUHTY Ta MPOJAX; - LIyKaTH
MOJKJTUBOCTI IITOJTO KOHCOJTIIAITIT; - MTOTTMOIIOBATH CIIBPOOITHUIITBO 31 CTPATETIYHUMU MTAPTHEPAMH; -
OCBOIOBATH HOBI TE€pArieBTUYHI Hillll; - BIPOBAPKYBaTH HOBI JIIKAPCHKI 3aCO0U; - CBOEYACHO pearyBaTu Ha
3MIHHU y CTPYKTYp1 CIIOKUBaHHS. /{151 po31IMpeHHs eKCIOPTY KOMIIaHis IJIaHye: - 301IbLIYBaTH KCIIOPT Ha
PHHKAX MPUCYTHOCTI, PO3IIMPIOBATH MOXIJIMBOCTI MPEJCTABHUIITB HA OCHOBHUX PUHKAX, 30KpeMa 1 BIIKPHUTTS
HOBHUX TPEJICTABHULITB YU JOUIPHIX CTPYKTYP; - IIYKaTH BUXOAU HA HOBI pUHKH Ta IOCTABIISITU CBOIO
IPOJYKIIiIO Ha TaKi HOBI PUHKH; - PO3BUBATH HANPAIIOBAaHHS HA PUHKAX, HA SIKi IOCTAYAEThCS MPOIYKIIis; -
PO3BMBATH ITPOEKTHU NMAapTHEPCTBA HAa PUHKAX €KCHopTy. 7. Y pasi sKIo, ocoda € piHAHCOBOIO YCTaHOBOIO, TO
BKa3yeThCs 1HGOpMaIis mepeadoadeHa myHKTaMu 1 (B TOMY YKCHIi Iepeltik O0aHKIBChKUX Ta (iHAHCOBUX
MOCJIYT, sIKI ()aKTUYHO HAJAaBaJIMCh TAaKOO (PIHAHCOBOIO YCTAHOBOO MPOTATOM 3BITHOTO Iepioay), 4, 11-15.
AT «DPAPMAK» He € ¢piHaHCOBOIO ycTaHOBOIO. 8. ONMUC PU3UKIB, SIK MPUTAMaHH1 JisTIBHOCTI 0COOH, ITiIXOIH
JI0 YTIpaBIIiHHS PU3UKAMH, 3aX011 0COOH 11010 3MEHILCHHS BIUIMBY pU3UKiB. Ha (hapMarieBTHYHOMY pUHKY
VYkpainu O1IbIIICTh PU3HKIB, CTYIIHb iX BIUTUBY HA JAISUIBHICTD MIANPUEMCTB 1€l ranys3i, B TOMY YHUCTI i A7
AT «®apmak», € TPaKTUIHO OTHAKOBUMH. YCi ()aKTOPH BIUTMBY Ha AISUTBHICTH EMITEHTA Ta PU3UKH, ITOB's13aHI
3 HUIMH, MO)KHa BUOKPEMUTH B HACTYMHI rpynu: [1omiTH4HI Ta peryasaTopHI pU3UKH * be3nekoBi pu3uku, y
TOMY YHCJ1 pyHHYBaHHS MIANPUEMCTB Ta IHQPACTPYKTYPH, IOPYILIECHHS JAHIIIOTIB BUPOOHUIITBA Ta
MOCTauyaHHsI; 3arpo3u OB’ s13aHi 3 BilICHKOBOIO arpeciero B KpaiHi. * PU3UKM 3MEeHIIIEHHS M>KHAPOIHOT
HiATPUMKH Ta YIOBUIbHEHHI criiBnpans 3 MB® Ta Mi>kHapoIHUMHU NapTHEpaMH. * IMiKeB1 pU3UKU
JiepKaBH, Ha K1 BIUTMBAIOTh polieMu 3 Kopymnuiero. Came cuTyallist y NpoTHAii KOPYILii (a2 TaKOXK MILHO
OB s13aHa 3 HEto oTpeda NMpoJO0BXKYBaTH CyJJOBY peopMy) OJJHA 3 KJIFOUOBHX MEPENOH Ha NUIAXY YKpaiHu
1o €C. * YoBIIbHEHHS POTPECy BUKOHAHHS 3000B’13aHb 32 YTOI010 TIPO acorrialiito YkpaiHa-€C. ¢
Pedopmu B chepi oxopoHu 310pOB’ s, 30KpeMa yuacTh JepkaBH y (DiHAHCYBaHHI CTIOKHUBAHHS JTIKAPChKHUX
3ac00iB, PyHKIIIOHYBaHHS IIPorpaM peimOypcarlii B chepi OXOpOHH 3I0pOB’ S Ta PETYIIOBAHHS ITiH,
pedopMmyBaHHS pOOOTH NMEPBUHHOI JAHKH JIKapiB. * 3MIHU PETYIATOPHUX BUMOT B c(epi JTileH3yBaHHS,
JIOITYCKY JIIKApChKHX 3aC001B Ha PUHOK (peecTpallisi Ta cepTudikalis) Ta iHII peryasTopHi 3MiHH. ©
301/IbIIICHHS BIUIMBY JIPKaBH HA PETYIIOBAHHS IIHA Ha (papMaIieBTU4YHI ToBapu. MakpOeKOHOMIYHI PU3UKH
3aramom, MaKpOCKOHOMIYHI PU3UKHU B MOTOYHIN CUTYyaIlli € TOXITHUMHU OE3MEKOBUX PU3UKiB. MoxkHa
BUOKPEMHTH JIEK1JIbKa KJIOUOBUX (DAKTOPIB, 110 BILUIUBAIOTH B Tiil UM 1HILIINA MIpl HA €KOHOMIKY YKpaiHU Mif
yac BiitHH: * EHepreTnuHi pusuku. Jledinut enekrpoeneprii uepes3 o0CTpisiu 3arajaoM MaTuMe
NpOIHIAINHNN epeKT yHACTINOK 301/IbIIEHHS] BAPOOHUYUX BUTPAT 1 CKOPOUCHHS MPOTIO3UIIIT. *
IuBectuniitni pusuku. Cepes OCHOBHUX NPUYHMH — HEBU3HAYECHICTh, BUCOKI 0€311E€KOB1 PU3UKH, 3HUKECHHS
IUIaTOCIPOMOKHOTO TOIUTY, MOTipIICHHS (JIHAHCOBUX PE3YJbTATIB MIMIPUEMCTB. * PU3HKH JIHOICHKOTO
KaIliTay - BIATEpMiHyBaHHS IOBEPHEHHS 3HAYHOT YaCTMHH IPOMAJISH B YKpaiHy Ta MOTEHIIiiTHA 10AaTKOBa
MIrparis 3a KOpAOH, 1110 0OMeKyBaTUMe CIIOKUBUMI TOIUT, @ B TPUBAJii MEPCHIEKTUBI 3arpoKyBaTuMe
3aroCTPEHHSM CTPYKTYPHHX MPOOJIeM Ha PUHKY Ipalli Ta 3HIKEHHSIM €KOHOMIYHOTO MOTEHITiary. * Pu3uku
OB’ s13aHH1 3 MDKHAPOIHOIO MIATPUMKOIO. * [H(msmiiHI pusuky. PiBeHb iH(sMIT 13 moyaTkoM BiliHH CYTTEBO
3pic. L[iHOBHI THCK 3aJUINAETHCSA 3HAYHUM Yepe3 HaCiAKH BifHHU, Y TOMY YUCIII PyHHYBaHHS MiANPHUEMCTB
Ta IHPPACTPYKTYpH, OPYIICHHS JIAHIFOT1B BUPOOHUIITBA Ta IMOCTaYaHHs. [HQIAIINHI OUiKyBaHHS
3aJIAIIATUCS TiaBUIeHuMH; * ExcriopTHi pusuku. TpuBaiicTh 30epekeHHs 0€3MEKOBUX PU3UKIB MATUME
HACJI1JIKOM BIJITEpMIHYBaHHS MOBHOL[IHHOTO PO30JIOKYBaHHS MMOPTIB, III0 CTPUMYBAaTHUME MTOTEHLIIAJ
BiJTHOBIICHHS €KCTIOPTY. * YKpaTHChKE MOIaTKOBE 3aKOHOJAABCTBO Ta MPAKTHUKA HE pO3pOO0IIeH] y MMOBHIHM Mipi Ta



3a3HAIOTh YaCTOi 3MiHU Ta MEePETIyMaYeHHs, III0 MOYKE MPU3BECTH JJO YMOB HEBU3HAYEHOCTI AJIs 1HBECTUIIIN
Ta 1710BO1 akTHBHOCTI. * bizHec AT «®apmaky 3aieXuTh BiJl TOKPAIICHHS B EKOHOMIII YKpaiHu Ta
MIJBUIIECHHS PIBHS HasBHUX JTOXOJIIB CIIOKMBauiB B YKpaiHi. bisnec-pusuku « Ha AT «®apmak» BIIIMBalOTh
3MiHH TOB’513aHi 3 pe(OpMyBaHHIM HAI[IOHAIBHOI CHCTEMH OXOPOHH 370POB’s B YKpaiHi, 30KpeMa MpuiiHATa
CXeMa yuacTi JiepaBH y (piHaHCYBaHHI CIIOXKHBAHHS JIiKiB, (QYHKIIOHYBaHHS Mporpam peimOypcartii B chepi
OXOPOHH 37I0pOB’s1, peopMa IEPBUHHOI JIAHKH JIIKapiB, BBEJCHHS «EJIEKTPOHHOTO peuenTy». Huzpkuit mopir
KOMIICHCaIlii B cucTeMi peiMOypcallii BIuIMBae Ha MPUOYTKOBICTh Oi3Hecy. * J[s 1esikux 31 CBOiX MPOAYKTIB
AT «®apmax» 0OMEeKESHHI IepKaBHUMH IPAHUYHUMH PIBHSAMU I1iH, Ha K1 MOMUPIOIOTHCS TIPOTPaMH 3
BIJIIIKO/TyBaHHS Ta 1HIII iep>kaBHI nporpamu. OOMexeHHS B paMKax I[IHOBOI PETysiiii B YKpaiHi MOXKYTb
3pocTaTH B HallOmmx4iit abo cepeaHbOCTPOKOBiH nepcnekTusi. * Ha AT «®apmaky BIJIMBAIOTH 3MiHH
PErynaTOpHUX BUMOT B c(hepi JiIeH3yBaHHs, IOMYCKY JIKapChKuX 3ac00iB Ha pUHOK (peecTparii Ta
cepTudikallii) Ta iHII peryasATOpHi 3MiHH - (JapMalleBTHUHA raly3b HaJ[3BUYaiHO peryaboBaHa. ®
dapmalieBTUYHI pUHKH MPOJOBKYIOTh JTUIIATUCh OHUMH 13 HaWOLIBII KOHTPOIHOBAHUX 3 OOKY JIep>KaBHUX
opraniB. Oco0JIMBY yBary po3BUTKY PUHKIB (papMaIieBTUKH iICTOPUIHO MPUALISIE AHTHMOHOIIOJIBHAN KOMITET
Vkpainu. Cepen HalOLIbII aKTyalbHUX MUTAHb PO3MISHYTUX PErYJIATOPOM 3a OCTaHHI JI€KUIbKa POKIB, €
TUCTPUOYIIis Ta peKiiama JIIKapchKux 3aco0iB. * Ha AT «®apmaky BIITUBAIOTh KPEIUTHI PU3HKU
KOHTPAreHTiB-AUCTpUO 10TOpiB. * OCHOBHUI pUHOK 30yTYy ((hapmarieBTUUHHMI PUHOK YKpaiHH)
XapaKTePU3YEThCS BUCOKMM PIBHEM KOHKYPEHIIil Ta HU3bKUM PIBHEM CIIOKMBAHHS JIKAPCHKUX 3aC001B Ha
onHy oco0y. * BupoOuuirso npenapariB AT «Dapmak» 3aaeKUTh BiJ BIAMOBITHOCTI Pi3HOMaHITHUM HOpMaM
Ta BUMOTaM HaJieKHO1 BUpOOHNYOT MpakTuku. * AT «Dapmax» 3a1eKHUTh BiJl CTOPOHHIX BUpOOHHKIB ADI Ta
IHIIMX BUIIB CUPOBUHHU. * [HusALia Moxke 30u1buTH BUTpaTH AT «®Dapmak», a TAaKoK MaTH HEraTUBHUN
BILJIMB HA IMOKA3HUKH PEHTA0EIHHOCTI. * 3MiHU B OMOIATKyBaHHI, (DiCKaIbHOMY Ta / 800 MUTHOMY
3aKOHOJIABCTB1 MOXKYTb MEPEIIKO/PKATH AisuIbHOCTI. * AT «Dapmak» MiAJaeThCsl pU3UKY Y BUIAIKY 3MiHU
KPEIUTHUX MPOLEHTHUX CTABOK. * MaKpOEKOHOMIUHI PU3MKU Yy BOEHHUH yac OUIbII CyTTEBO BIUIMBAIOTh HA
BCIX YYaCHHKIB PUHKY Ta JUIOBI O4iKyBaHHS. 3aX0H 1010 3MEHIIEHHS PU3HKIB: /{7151 3MEHIIIEHHS BIUTUBY
PHU3HKIB KOMIIaH1sl BAKOPUCTOBYE THCTPYMEHTH 3a0e3TeueHHs O0e3nepepBHOCTI Oi3HECY. YIpaBIiHCHKHMA
NepCOHAJ KOMITaH1i PeryssipHO aHaJI3y€e Ta 3aTBEPIKYE NEPEIIK PU3UKIB, PO3po0IIsie BapiaHTH YCYHEHHS YU
MiHiMi3allil BILTUBY pU3HKIB Ha AiSTIbHICT KOMIMaHii, popMye€ MIaH pooiT Ta peanisye HaCTyIHi il UIst
JOCATHEHHS IIIbOBOTO PiBHS MiATOTOBKY /10 PU3UKIB: * BUKOpHUCTaHHS CBOTO HayKOBO-/I0CIHITHOTO
NOTEHILIATY AJ1s 3a0e3Me4eHHs] He0OX1THOTO piBHS 1HHOBAIIiM 1 OCBOEHHS HOBOT BUCOKOTEXHOIOT1YHOT
npoaykitii. « Po3mmupenns reorpadii eKcropTy 1 30UIbIIEHHS 00CSTIB eKCIOpTy. * 3a0e3nedeHHs MPUCYTHOCTI
Ha PUHKaX 3 BUCOKUM PIBHEM peryJsilii, 30kpema punkax €C. « Po3mpeHHs BUpOOHHYUX MOKIUBOCTEH 1
norOIeHHs cneriaizamii. ¢ [locunenHs BepTUKaIbHOI 1HTErpallii uepe3 BUIMYCK BIaCHUX cyOcTaHiiil. 9.
Crparerist NoAaIbIIOI TiSUTBHOCTI 0COOM HMIOHAMMEHIIe Ha PiK (1010 PO3UIMPEHHS BUPOOHHUIITBA,
PEKOHCTPYKIii, MOMIMIICHHS (JiHAHCOBOTO CTaHy, OMUC ICTOTHUX (PAKTOPIB, SIKi MOXKYTh BIUIMHYTH Ha
JisUTBHICTH 0co0H B MaiiOyTHROMY). AT ««®apmak» minanye OyTH Oe33anepedHuM JiepoM HalliOHAJIbHOT
dapMarieBTHYHOI ramy3i Ta KOHKYPEHTOCIIPOMOKHUM TpaBlieM Ha MI>KHAPOJAHUX PUHKAX 3aBASKU 1HHOBALIIM
1 sikocTi IpoayKIlli. CTpaTerisi KOMITaHii MMOJsira€ B HACTYITHOMY: - BUKOPUCTOBYBATH HAYKOBO-I0CJI1THUI
MOTEHITIa JIJIs 3a0e3MeueHHs He0OX1JHOTO PIBHS IHHOBAIlIM 1 OCBOEHHS HOBOI BUCOKOTEXHOJIOTTYHOL
MIPOAYKIIIT; - pO3UIUPIOBATH Teorpadito eKCIOPTY 1 301IbITyBaTH 00CATH EKCIIOPTY; - 320€3MEUNTH
NPUCYTHICTh HAa pUHKAaX 3 BUCOKMM PIBHEM pErylisilii, 30kpema Ha puHkax €C; - po3muproBaTH BUPOOHUY1
MOKJIMBOCTI Ta MOTTHOIIOBATH CIIeIiaii3allii; - MOCHUIIOBATH BEPTHKAIbHY 1HTETPAllil0, 30KpeMa Y BUITYCKY
cyOcranmii. Ctpareriyaa MeTa KoMIaHii 301JIbIIEHHS eKCTIOPTY 3a paxyHOK 30UIBIIIEHHS MTPOJaXiB y €Bpory,
BIJIKPUTTS HOBUX PHHKIB, BIIKPUTTS HOBHX MpeacTaBHUIITB Ta odiciB (B’ernam, O6’eqnani Apadcbki
Emiparu). BnpoBamxkena papmarieBTuyHa cucteMa sSIKOCTI Ta IHHOBALIIMHI M1JX0AU Y BUPOOHHUIITBI 1al0Th
3MOT'y €KCIIOPTYBaTH Ha JOOpE PeryabOBaHI PpUHKHU. 30UTBIIUTH €KCIIOPT, BIIKPUTH HOBI PHHKH, 30epiriu



JiaepcTBO B YKpaiHi — crpareriune 3apnaHas AT «®apmaky. Takux pe3ynbraTiB IIaHyeThCs JOCITTH
3aBJSKM HApPOUIYBaHHIO BUPOOHWYHX MOTY>KHOCTEH 1 BUBEJICHHIO HA PUHOK CY4aCHUX, €(PEeKTUBHUX
JKapChKUX MpernapariB eBpornenchkoro piBHA. 10. OcHOBHI npua0aHHs ab0 BiIUY>KEHHS aKTHBIB 32 OCTaHHI
II’SITh POKIB, @ TAKOXK SKIIO TUTAHYIOTHCS Oy/Ib-sKi 3HAaYHI iHBECTHUIT a00 MpUaOaHHs, TO TAKOX HEOOX1THO
HAJIaTH iX OMHC, BKIIOYAIOYH CYyTTEBI YMOBU NpuAOaHHs a00 iHBECTHIIII, IX BapTICTh 1 cociO (iHaHCYBaHHS.
27 tpaBus 2019 poky ToBapuctBo ykiano gorosip Ha npogax JI1 ,,bepenika”, skuii OyB BiioOpakeHUi B
3BITHOCTI SIK PUTIMHEHA JIsTIbHICTh. BUOYTTS Oyio 311CHEHO 3 METOIO JTiKBiAamii Henpo(diIbHUX aKTUBIB
['pynu. ¥ numnni 2019, I'pyna npoaana 14,99% axuiit y craTyTHOMY KamiTali nojbchKkoi kommnanii Nord Farm
Sp.Z.0.0., sika BigoOpa3uiach y HEKOHTPOJIbOBaHii yacTii BoioAiHHs. 27 TpaBHs 2019 poky ToBapucTBo
ykiaio gporosip Ha mpoxax JI1 ,,bepenika”, skuit OyB BioOpakKeHUIA B 3BITHOCTI K MPUITMHECHA JTiSUTHHICTD.
BubyTts Oyno 3nilicHeHo 3 MeToro JikBifamii HenpodinpHuX akTuBiB [pynu. Y nunui 2019, I'pyna npoxana
14,99% akuiii y cTaTyTHOMY KariTalli HoJibcbkoi JouipHboi kKomnadii Nord Farm Sp.Z.0.0., gxa
B1J100pa3miIach y HEKOHTPOJIbOBaHI# dacTii BojoaiHHsA. 6 mumHsg 2020 poxky KoMmasnis cTBopuiia 109ipHE
nignpuemctso [T TOB «®apmak Y3» y Pecriyomimi Y36ekuctan. 01 6epesnst 2021 poky ['pymna mpuitasiia
pimenHs npo Bukyn 100% akmiit AkiionepHoro ToBapuctsa ,,3akputnii HenusepcudikoBanuii Benuypuuii
Kopnoparusuuii [aBectuniitnniit ®ounx ,,AJIIBAHC”. 15 uepsus 2021 poxy I'pyna cTBopuia mianprueMCTBO
Farmak FZ-LLC na teputopii O6’eqnanux Apadcskux EmipariB y BiIbHIN ekoHOMIuHIH 30H1 JlenaprameHnTy
eKOHOMIUHOTO po3BUTKY [lyOaro. 11. OcHOBHI 3aco0M 0coOH, BKIIIOYAIOUX 00’ €KTH OPEHIU Ta Oy/Ib-sKi 3HAYHI
MPaBOYMHU OCOOHM IO/I0 HUX; BUPOOHUYI MOTY>KHOCTI Ta CTYMiHb BUKOPUCTAHHS 00JIaIHaHHS, CIIOCi0
yTpUMaHHS aKTHUBIB, MICIIE3HAXO/KEHHSI OCHOBHHUX 3ac001B. KpiM TOoro, HEOOX1JHO OMMCAaTH €KOJIOT1uHI
MATaHHS, [0 MOXXYTh IMO3HAYUTHUCS HA BUKOPUCTAHHI aKTUBIB MIANMPUEMCTBA, IJIAHU KaIliTAIbHOTO
OyTiBHHUIITBA, PO3IIMPEHHS 200 YIOCKOHAJICHHS OCHOBHHX 3aC00iB, XapakTep Ta MPUYUHU TAKUX IJIAHIB,
CYMH BHJIATKIB, y TOMY YHCIIi BXKE 3p0OJICHUX, METOIH (piHAHCYBaHHS, TPOTHO3HI 1aTH MOYATKY Ta
3aKiHYeHHS JISUTBHOCTI Ta OYiKyBaHE 3pOCTaHHS BUPOOHMUYUX MOTYXKHOCTEH micis ii 3aBepiieHHs. CTaHOM Ha
KiHEI[b 3BITHOTO IEPioy 3aJUIIKOBA BapTICTh OCHOBHHUX 3aC001B 3T THO OKpeMOi (DiHAHCOBOI 3BITHOCTI
cranoBuia 4 208 384 Tuc.rpH., BKIto4dHO 13 «He3aBepieHe kamitaabHe OyIiBHUIITBO Ta HEBCTAHOBJICHE
0o0naHaHH) Ta IHIIUMH CyOpaxyHKaMH, rnepeadadeHumMu (iHaHCOBOIO 3BITHICTIO, CKiIaieHo0 3a MC®3.
BuOyTTs 0OCHOBHUX 3aC00iB BKIIIOYA€ B ce0e OCHOBHI 3acO0U, 3HUINEHI Yepe3 00ioBi Ail y cymi 19018
tuc.rpa. OcHoBHi 3acobu AT "®dapmak" BKIIOYAIOTh IIEPEBaKHO OCHOBHI 3aCO0H, 1110 HAJIEXaTh 10 TPyI
«OyniBIi Ta CIOPYAN» 1 «MaIIMHU Ta 00nagHaHHsD». Komnanis Mae Oy/iBili HepeBakHO BUPOOHUYOTO Ta
3araJbHOTOCIOJAPCHKOTO0 MpU3HaueHHs. Jlo rpynu «MammHu Ta o0naHaHHD BKIIOYEHI BUPOOHMYI JIiHIT Ta
cucreMu 3a0e3nedeHHs] BUPOOHUIITBA, 1HIIIE BUpOoOHWYE oOnaHaHHs. [0 Tpynu «TpaHCTIOPTHI 3aCO0M»
BKJIIOYEHI SIK BJIaCHI aBTOMOOLII Tak 1 npuadaHi y piHAHCOBY OpeHy Ui 3a0€3MeUeHHs] MEUUHUX
NpEeACTaBHUKIB Ha BCiii TepuTopii Ykpainu. J{o rpynu «iHII OCHOBHI 3acO0M» BKIIIOUEHI TabopaTopHi
NpUiIa i, OCHAICHHS 10 BUPOOHUYOro 001aqHan s, MeOJi BUpoOHMYI Ta 0(icHI, KOMIT IOTepHa Ta ogicHa
TexHika To1o. OCHOBHI BUPOOHUYI MOTYXKHOCTI (BUPOOHUY1 OCHOBHI 3aC00M) 3HAXOIUTHCS 32 APECOIO BYIL.
Kupuniscbka, 74, M. KuiB, a Takox B M. [lloctka. /foroBopu operan KommnaHii B OCHOBHOMY CTOCYIOTHCS
OPEHJIN CKIIAJICBKUX 00’ €KTiB, 0PICHUX MPUMIIIECHb, 36MEIbHUX JTUISHOK, K1 3HAXOAATHCS Y KOMYHAJIbHIN Ta
Jiep>KaBHIN BIACHOCTI (3€MeJIbHI JUISIHKY 1111 BUPOOHUYO-CKIIaICBKUMU KOMITJIEKCAMH) Ta TPAHCIIOPTHUX
3aco0iB. OCHOBHI 3ac00H BiTI0OpaKarOThCS 32 ICTOPUIHOIO BAPTICTIO, 32 BUPAXyBAHHIM HAKOITMUEHOTO 3HOCY
Ta HAKOTIMYEHUX 30UTKIB BiJl 3SMEHIICHHSI KOPUCHOCTI. [cTopryuHa BapTicTh 00’€KTa OCHOBHHX 3aCc00iB
BKJIIOUAE: * I[IHY HOro npua0aHHs, BKIIOYHO 3 IMIOPTHUMHM MUTaMHU Ta MOJIATKaMU, sKi HE HJISATraloTh
BIJITKOTyBaHHIO, 32 BUPAXYBaHHSIM TOPTOBHX Ta 1HIITUX 3HMUKOK; * Oy/Ib-IKi BUTPATH, SIKI O€310CepeIHBO
CTOCYIOThCS IOCTa4aHHS aKTUBY JI0 MICLIS PO3TAlllyBaHHs Ta MPHUBEIEHHS HOTro y cTaH, sIKui 3a0e3mnedye Horo
(GYHKIIOHYBaHHS BIANOBIIHO 0 HaMipiB kepiBHULTBA [ pynu. [lepBicHa BapTiCTh aKTHBIB, CTBOPEHHUX

BJIIACHUMH CHJIAMH, BKJIIOYA€ BApPTICTh MarepiajiB, MPsiMi BUTPATH HA OILJIATY Mpalli Ta BiINOBITHY YaCTHHY



BUPOOHMYMX HAKJIQTHUX BUTpaT. Kamitami3oBaHi BUTpaTH BKIOYAIOTh BUTPATH HA MOJCPHI3aIlIO 1 3aMiHy
YACTUH aKTHUBIB, K1 30UIBIIYIOTH CTPOK IXHBOT KOPUCHOT EKCILTyaTallii abo MOKpaIlyTh IXHIO 3aTHICTh
reHepyBaTH J0X0au. Butpatu Ha peMOHT Ta 00CITyroByBaHHS OCHOBHHUX 3aC001B, SIK1 HE BIJIIOBIIAl0Th
HaBeJICHNM BHUIIIE KPUTEPIsAM KalliTamizamii, BiZoOpakatoThCs y CKiIal MpuOyTKy abo 30MTKY y TOMY Iepiozi,
B sSIkOMY BOHHU Oynu noneceHi. Cyma, sika mijyiarae aMopTu3allii, siBjisie o000 MEepBICHY BapTiCTh 00’ €KTa
OCHOBHHX 3ac00iB, 32 BUpaxyBaHHsIM HOTO JIiKBiAaliiHOi BapTocTi. JIikBigaliiiHa BapTICTh aKTHBY SIBIISIE
c00010 OYiKyBaHY CyMYy, SIKY IIMTPHEMCTBO OTPUMAJIO O HAa TOTOYHUHA MOMEHT BiJl BUOYTTS 00’ €KTa OCHOBHHUX
3ac00iB, 32 BUPaXyBaHHIM YCiX MOMEPEIHBO OIMIHEHUX BUTPAT HA BUOYTTS, IKOU 11€i aKTUB YXKe JIOCAT TOTO
BIKY U CTaHy, B SIKOMY, SIK Iepe10ayaeThes, BiH Oyzie nepeOyBaTH B KIHII CTPOKY CBOET KOPUCHOT
eKcILTyarallii. 3HoC OCHOBHUX 3ac00iB MPU3HAUEHHH ISl CIIUCAHHS CyMH, sIKa IMiJUIArae aMopTr3alii 3a
BUPAXyBaHHAM IXHbOI JIIKBIJAIII{HOT BAPTOCTI, MPOTATOM CTPOKY KOPHUCHOI eKCIITyaTallii akTHBY Ta
PO3paxoBY€THCS 13 BUKOPUCTAHHSAM HPSMOJIIHIIHOTO MeToay. 3eMisl He aMopTu3yeThesi. CTPOKM KOPHCHOTO
BUKOPHUCTaHHS TPyl OCHOBHHUX 3ac00iB MpeCTaBIeHI TakuM YuHOM: bymiii Ta ciopyam 10-80 pokis
Marmunau Ta obmamgnanss 2-50 pokiB TpancmopTHi 3acobus -25 pokiB OdicHe obOmagnanug? -22 poku [Hii
aKTUBH, 1110 aMOPTU3yI0ThCs 3-44 poku JlikBinauiiiHa BapTICTh, CTPOKU KOPHUCHOT'O BUKOPUCTAHHS 1 METOAU
HapaxyBaHHS aMOPTH3AIlil eperyIsIaloThes Ha KiHeIlb KOXKHOTO 3BITHOTO 1epioay. BrmuB Oymab-sKuX 3MiH,
SKI BUHUKAIOTh Y PE3y/bTaTi OLIHOK, 3p00JIEHUX y MONEpeIHI Mepioin, BpaXOBY€EThCS SIK 3MiHA OLIIHKH Ta
00JIIKOBY€ThCS MepcreKTUBHO. O0’€KT OCHOBHUX 3aC001B NPUIHUHSIIOTH BU3HABATHU Micis BUOYTTs a00 Kou
OlJIbIIIe HE OYIKYETHCS OTPUMAHHS MailOyTHIX €eKOHOMIYHHMX BHTI]] BiJl TPOAOBKEHHS BUKOPUCTAHHS 1IbOTO
aKkTHUBY. Bynb-sikuii mpuOyTOK 200 30MTOK, IKM1 BUHUKAE y PE3yJIbTaTi BUOYTTs 200 CIMCaHHs 00’ €KTa
OCHOBHHUX 3ac001B (pO3paxoBaHi SIK pI3HULSI MK YUCTUMHU HAJAXOKEHHSIMU BiJ BUOYTTS aKTUBY Ta Horo
0aJlaHCOBOIO BapTICTIO), BUBHAETRCS Y CKIIai MpUOYTKy abo 30uTKy. HezaBepiieHe OyqiBHUIITBO BKIIFOYAE
BUTpaTH, 6€3MocepeIHbO OB s13aHi 3 Oy/IiBHHIITBOM OCHOBHUX 3ac001B. AMOpTH3aIlis Ha 00’ €KTH
HE3aBEPLICHOT0 OyiBHUIITBA HE HAPAXOBYETHCS /10 TUX Iip, HOKH LI aKTUBU HE OyIyTh JOCTYIIHI IS
BUKOPHUCTaHHS, TOOTO KOJIM BOHH OyIyTh 3HAXOAUTHCS Y MICIIi pO3TaIlyBaHHS Ta y CTaHi, sKi 3a0€3Me4yoTh
ixHe (YHKIIOHYBaHHS y BiAMOBIAHOCTI 3 HAMIpaMy K€PiBHUIITBA. 3MEHIIIEHHS KOPUCHOCTI OCHOBHHX 3aC001B
Ta HemarepiaJbHUX akTUBIB Ha KiHenp KokHOro 3BiTHOTO nepioay [ pyna neperisgae 0anaHcoBy BapTiCTh
CBOIX OCHOBHHMX 3aCc00iB Ta HEMaTepiaJIbHUX aKTHBIB 3 METOIO BU3HAUYEHHS, UM iICHY€ Oy/b-sIKEe CBiTUCHHS
TOTO, IO I1i AKTUBHU 3a3HAJIM 30UTKY BiJl 3SMEHIIIEHHS KOPUCHOCTI. Y pa3i HasBHOCTI TaKuX O3HaK [ pymna
3/1ICHIOE OLIHKY CYMH BIALIKOAYBAaHHS BIJOBIHOTO aKTUBY JJIsl BU3HAYEHHS PO3Mipy 30UTKY BiJ
3HEI[IHEHHS (SKIIO TaKe 3MEHIIEHHS KOPUCHOCTI MaJIO MicIie). SIKIIo HEMOXKITUBO 31HCHUTH OIIHKY CYMHU
BIJITKOTyBaHHSI OKPEMOTO aKTUBY, [ pyma 31iCHIOE OIIIHKY CYMH BiAIIIKOAYBaHHS OJMHMIII, sIKA TCHEPYE
IPOIIOBI KOILTH, JIO SIKOT HAJIEXKUTH TaHuM akTUB. CyMa O4iKyBaHOT'O BIAIIKOYBAaHHS aKTUBY SBJIsIE€ COOOI0
OLIBIIy 3 BEJIMUMH: CIIPABENIMBOI BAPTOCTI aKTHBY a00 OJMHMIII, sIKa TeHEPYE I'POIIOBI MMOTOKH, 32
BUPaxXyBaHHAM BUTPAT Ha MPOJaX, Ta BAPTOCTI PU BUKOPUCTAHHI aKTHBY. 11 IPOBECHHS OLIIHKHM BapTOCTI
i1 Yac BUKOPUCTAHHS CyMa O4iKyBaHMX MaiOyTHIX MOTOKIB I'POIIOBHUX KOILUTIB AUCKOHTYETHCS JI0 IXHBOI
TENepilIHbOI BAPTOCTI 13 BUKOPUCTAHHAM CTaBKM JMCKOHTYBAHHS /10 OIIOAATKYBaHHS, sKa BijoOpaxae
MMOTOYHI PUHKOBI OIIIHKH BapTOCTI TPOIIECH y Yaci Ta XapakTEpHI JJIsi aKTUBY PU3UKH, 110 BiTHOIICHHIO 70
AKUX He Oy/IM CKOpPUTOBaH1 OLIHKK MallOyTHIX I'POIIOBUX MOTOKIB. SIKII0, 32 OLIIHKAMH, CyMa OY1KyBaHOTO
BiJIIIKOAYBaHHSI aKTUBY (200 OJMHUIII, sIKa TeHEPY€E I'POIIOBI KOIITH) MEHIIA BiJl ioro 0anancoBoi BapTOCTi,
TO OajlaHCOBa BApTICTh aKTUBY (OAMHUII, KA TEHEPY€E TPOLIOBI KOLITH) 3MEHIIYETHCS JI0 CYMH O4iKyBaHOTO
BIJIIKOIyBaHHS. 30MTKH BiJl 3MEHIIIEHHS KOPHUCHOCTI OfJpa3y BU3HAIOTHCA y CKIIal MPUOyTKYy abo 30UTKy. Y
BUIIA/IKaX KOJIM 30MTOK BiJl 3MEHIIEHHS KOPUCHOCTI y NMOJAJIBIIOMY CTOPHY€EThCS, OalaHCOBa BApTICTh aKTUBY
(ab0 oguHUIII, SIKa TEHEPYE TPOIIOB1 KOIITH) 30UIBIIYETHCS A0 MEPETTISTHYTO1 OI[IHKHA HOTO CYMH
BIJIIKOTyBaHHS, aJI¢ TAKUM YMHOM, 11100 30UTbIIIeHa OalaHCOBA BapTICTh HE TIEPEBUIIyBaJIa OaTaHCOBY
BapTICTh, sika Oysia 6 BU3HAUEHA 32 YMOBH BiJICYTHOCTI 30MTKIB Bi/I 3SMEHIIIEHHS KOPUCHOCTI akTUBY (a0



OJIMHHUIII, SIKa TEHEPYE TPOIIOBI KOIITH), BA3HAHUX Y MOMEPEIHI pOKU. B 3B’513Ky 3 BIHCBKOBOIO arpeciero pd
Ta BIPOBAHKCHHSIM BICHKOBOTO CTaHy, KOMIaHIs MEPErIsTHYIa Ta CKOPOTHIa OFOIKETH KaiTaIbHUX
iHBecTuli Ha 2022 pik. OCHOBHUM 1HBECTHLIIMHUM MTpoeKkToM 2022 poKy Ui NIJIPUEMCTBA CTaB 3aITyCK
HOBOT IUTHHMIII 13 BUIYCKY JIiKiB y HeOymax JUIs JiKyBaHHS 3aXBOPIOBAaHb TMXaJbHUX NUIAXiB. ByiBHHIITBO
OyJ0 po3MmoyarTo 10 Moyarky moBHOMacIITaOHOTO BTOPIHEHHS pociiichkoi (eneparii B Ykpainy. Jliku y
HeOynax MpU3HA4YeH1 AJIs IHraJIALIHHOTO BBEICHHS 1 PO3MUIIIOIOTHCS 32 I0IIoMororo HeOynaitsepis. Taka
TEXHOJIOTIs J103BOJIsE €(hEKTUBHO JIIKYBaTH aJepriyHi Ta 3anajibHi 3aXBOPIOBAHHS TUXANTBHUX NUIAX1B. OKpiM
HeOyJ1 Ha HOBIW JUTHHUII BUTOTOBJISIFOTHCS ACETITUYHI OYHI KparlIi Ta 1HII CTepUIIbHI IIpenaparu y
noJjiieTwieHoBuX (rakoHax. Ha BupobHMuOMy MaiiilaH4iKy BCTaHOBIJIEHO HaJicyyacHe obnaaHanHs 3 €C ta
CIIA. Po3paxyHKOBa MOTYKHICTh JUIbHUII ckianae 10 40 MutH. HeOyn Ha pik. JiUTbHUI ocHameHa
HepeIOBUMH JiKUTAI PIICHHSAMH, 110 Jal0Th 3MOT'Y OIIEpaToOpy HE BTPYYaTUCs Yy MPOLIEC IPUTOTYBaHHS
JIKiB, a JMIIEe KOHTPOIIOBATH Horo Ha nudposiii nanesni. Po3novaro poO0TH MO peKOHCTPYKIIT OUUCHUX
CIIopy/l Ha BUPOOHUYOMY MaljaHIuKy Y MicTi Kuesi, mpoBe1eHO MOHTaXX 1HXKEHEPHUX KOMYHIKaIli Ta
CUCTEM, BCTAHOBJIEHO TEXHOJIOT14YHE 00IaJHAHHS, TPOBEICHO HOT0 MyCKOHAIAroP)KEHHS Ta BBE/ICHHS B
ekcrutyarauito. Posnoyaro OyniBenabH1 poOOTH 110 3aXHMCHIN COPY/l HUBUIBHOTO 3aXUCTY Ha TEPUTOPIT
OCHOBHOTO BUPOOHMUYOTO Maiiganunka y M. Kuesi. CxoBuie Oyze o0iaHaHO Celialii30oBaHuM
o0JIaIHAHHSAM Ta CUCTEMaMH: CUCTEMOIO BeHTWJIALI, BeHTWISILIHHO-(DIIBTpalliiHUMH YCTaHOBKaMH,
CHCTEMOIO ONaJIeHHsI, AU3eb-TeHepaTopaMy, CUICTEMaMH 3aXHUCTY BiJl OXKEX1, CUCTEMaMH 3B’ A3KY,
CIeliajii3oBaHUMH MeOJISIMU, IHCTPYMEHTaMH Ta 3aco0amu 3axucTy. CucTemMa BeHTHIIALIT IpU3HaAUYeHa JTst
OUYMCTKH MOBITPSI BiJl OTPYWHHUX PEUOBHH, XIMIYHOI, OaKTEpi0JIOTIUHOI Ta paaiamiitHoi HeOe3neku. Po3mouarto
OyIIBHUIITBO YKPUTTS HA TEPUTOPIT CKIAACHKOI M1IbHUII B M. KHEB1, IPOBOASITHCS 3araibHO-OyMiBEIbHI
pobotu. B 3B’s3Ky i3 CyTTEBOIO 3arpo30t0 00cTpisiiB CyMChKOi 001aCTi KEPIBHUIITBO ITiIIIPUEMCTBA
NPUIHSIIO PIIEHHS OpraHi3yBaTH AUISHKY 110 BUpOOHULTBY ADI Ha OCHOBHINM BUPOOHWYIH TIIOIIAILI B M.
Kuesi. BupoOHuui nporecu Ha Takii AUISHII BIITBOPIOIOTH TaKi, 1110 OyJIM HaJarofKeHi Ha BUPOOHUYIN
ninsail ADI B M. [lloctka. Y 3B’s3Ky 31 3HUIIEHHSM CKJIaTy TOTOBOI TPOAYKIIii Ta JOMIOMIXXHUX MaTepiajiB
BHACIIIJTIOK OOMOapyBaHHS KOMIIaH1s 3MyIlieHa OyJia BUHAWHITH B OPEH/y HOB1 CKJIQJICBK1 TTPUMIIIICHHS,
PO3MOYaTH IX MOJIEPHI3aLi0 Ta OOJAIITYBAaTH B1IIOBIAHO BUMOTaM J0 YMOB 30€peKeHHsI JIIKIB Ta CHPOBHHHU.
B manax kamitanpHuX iHBecTHIINA Ha 2023 pik MiIPUEMCTBO MA€ HACTYIHI MMPOEKTH: - JOOCHAIIICHHS
NaKyBaJbHUM OOJIQIHAHHAM JUTHHUII 3 BUPOOHUIITBA HEOYIT; - 0OMamTyBaHHs 30HH OydepHoro 30epiraHHs
TUTHHMIIL cepiami3aliii; - 3aX0Au 3 €eHePrOHE3aIeKHOCTI Ta JUISI MOKIIMBOCTI aBTOHOMHOI POOOTH OCHOBHUX
BUPOOHHYMX MPOIIECIB; - 3aBEPIIICHHS OyIBHUIITBA Ta OOJIAIITYBAaHHS CXOBHII] HA BCIX OCHOBHHUX
BUPOOHMYMX Ta CKIAJACHKUX TUIOMIAKAX; - TyCKOHAIATO/KYBaJIbHI pOOOTH Ta BBEJICHHS B EKCILTyaTaIlio
HOBOI'O CIIMPTOCXOBHIIA; - TPOAOBKEHHS MOJIEpHI3allil JlJabopaTropiii Ta BUPOOHUUHUX LIEXIB Cy4YaCHUM
obnagnanusaM Ta npuwiagamu. AT «Dapmaky» Oe3repepBHO iHBECTY€E B HAYKOBO-TEXHIUHI KOMILJIEKCH,
BUPOOHUYE 00T IHAHHS, TOCTITHUIIBKY AisUTbHICTh. PO3IMIUpEeHHs BUPOOHUIITBA J1a€ 3MOTY 30UTBIITYBaTH
00CsTY BUTOTOBJICHOIT POAYKIIi{, 3MEHIIIYBaTH CIIOXKHUBAaHHS eHepropecypcis. Komnanist iHTerpyBana
MIPUHITUIIN CTAJIOTO PO3BUTKY B YCI BUPOOHHYI MPOIIECH — BiJl BUOOPY MOCTAYaIbHUKA J0 YIPABIIIHHSI
B1JIXOZIaMH Ta KOPUCTYBAHHS MPUPOIHUMH PECypcamu 1 cTana nmepuior ¢hapMareBTHIHOK KOMITaHI€l0 B
VYkpaiHi, sika npuennanacs 10 [modansnoro norosopy OOH. 12. [Ipo6nemu, siki BIUIMBAIOTh HA AISUTHHICTH
0Cco0H, B TOMY YHCIIi CTYIIHB 3aJIe)KHOCTI BiJl 3aKOHOJaBUMX a00 eKOHOMIYHHX oOMexeHb. AT «Dapmak»
NpAIOE B HAJA3BUYAWHO PETYIbOBaHIN Ta BUCOKO KOHKYPEHTHiH (papmarnieBTHuHil ramysi. Ha gismpHIiCTD
Kommnanii BrjiMBae BUacHe OTpUMAaHHS PETYISATOPHUX J03BOJIIB JJIsl CBOIX MPOAYKTIB. BUpoOHUIITBO
JKapChKUX 3aC00iB 3aJICKHUTh BiJl BiMOBITHOCTI pi3HOMAaHITHUM HOpMaM Ta BUMOTaM HaJICKHOI BUPOOHUYOT
npakTuku. Ha muHaMiky mpojiak BIUTUBAE Yu OyIyTh MIPOJOBKYBATH CIIOXKUBadl BiIIaBaTy MepeBary
OpeHI0BaHUM T'€HEpPUYHUM IperaparaM Ta Bij TOr0, HACKUJIbKU MOTYKHUMU OyayTh 111 Openau. Pedopma B

MEIWYHIN Taly31 MOXKe BIUTMHYTH Ha CTPYKTYpPY CIIOKMBaHHs. HU3bKUI MOpIr KOMIIEHCAIlil B cUCTeMI



peiMOypcartii Mo)ke 3HaYHO BIUTMHYTH Ha MPUOYTKOBICTh Oi3HECY. 3MiHM B OMOAAaTKYBaHHI, (piCKaJIbHOMY Ta
MHUTHOMY 3aKOHOJABCTBI MOXKYTh Tiepemkokatu aisutbHOCTI AT «®apmaky. BilicbkoBa arpecist pociiichbKoi
denepairii cnipuuMHUAIA HU3KY JOJATKOBUX HEraTUBHUX (PAKTOPIB, IO BIUTMBAIOTH HA AISUTBHICTE AT
«®Dapmak, 30kpema; pyiiHyBaHHS iHPpacTpyKTypH B YKpaiHi, HOPYIICHHS JIOTICTHYHUX JIAHITIOT1B;
HECTaOUTbHUN BATIOTHHIA PUHOK YKpaiHU Ta JIeBajbBallisl HAI[IOHATHHOI BaIOTH; 3HUKCHHS
IUIATOCIPOMOKHOTO TIOMUTY uepe3 1HQIALII0 Ta 3MEHIIEHHS 3arajlbHOi KIJIbKOCTI HaCeIeHHs B YKpaiHi
(OKyTIallisi TEpUTOPIN Ta 3HAYHA MITPAIlis 32 KOPJIOH); B TPUBAJIIHA MEPCIIEKTUB] BUHUKAE 3arp03a 3aroCTPEHHS
CTPYKTYpHHUX MpoOJIeM Ha puHKY mpaiii. 13. BapricTe yknageHux, aje 1ie He BAKOHAaHUX JOTOBOPIB
(KOHTPAKTIB) Ha KIHELb 3BITHOI'O Mepiofy (3araJbHUN MIJICYMOK) Ta OYIKyBaH1 MPUOYTKHU BiJ] BAKOHAHHS IIHX
noroBopiB (koHTpakTiB). [lorouna indopmarrist BigcyTHs. 14. CepenHb0OOTIKOBA YNCEIBHICTh ITATHUX
NpaliBHUKIB 0COOM, CEpe/IHs YUCEIbHICTh MO3AIITaTHUX MPAIiBHUKIB Ta 0Ci0, SIKi MPaIio0Th 32
CYMICHMIITBOM, YHCEJIbHICTh MPalliBHUKIB, K1 IPALIOIOTH HA yMOBaX HETMOBHOI'O poOOYOro yacy (IHs,
THXKHSA), po3mip poHy oraru npari. Kpim Toro, 3a3Ha4aeThes po (HakTH 3MiHUA po3Mipy (HOHIY OIIaT
Tparii, oro 301IbIIEHHs a00 3MEHIIIEHHS BiTHOCHO TornepeaHsoro poky. Kaaposa nporpama AT «Dapmaxy
cIpsiMOBaHa Ha 3a0e3rneyeHHs KBaai(piKOBaHUMHU IpalliBHUKaAMH ONEpaLiiHUX MPOLECIB MiANPUEMCTBA. ®
CEpeAHbOOOIIKOBA YNCENBHICTh IITATHUX MPAI[iBHUKIB OOJIKOBOTO CKIaxy 2653 0ci0; ¢ cepeaHs YMCeIbHICTh
MO3aIITaTHUX MPAIBHUKIB Ta 0Ci0, SKi MPAIOIOTh 32 CYMICHUIITBOM, 4 0COOU; * YUCEIBbHICTH MPAIiBHUKIB,
K1 MPALIOI0Th Ha yMOBaX HEMOBHOTrO poOoyoro yacy, 118 ocib; 3riagHo okpemoi ¢piHaHcoBoi 3BiTHOCTI AT
«DAPMAK», y 3BiTHOMY TI€pio/ii BUTPATH Ha OILIaTy mpari cTaHoBWIH 416 613 TUC.TPH. 1 3MEHITUIUCS 10
AHAJIOT1YHOTO MEPIoJy MUHYJIOTO POKY. ® YacTKa )KIHOK Ha KepiBHUX nmocaaax 53%. Kaaposa nonituka
KommaHnii 6a3yeThcsi Ha TaKMX IPUHLIMIAX, K IPO30PICTh, MOCIIIOBHICTh Ta KOMIUIEKCHICTh METO/1IB pOOOTH,
JOTPUMaHHSI CIIPABEIITUBOCTI, COIIaJIbHOT BiINOBIJAIBHOCTI Ta BUMOT TPYAOBOTO 3aKOHOJABCTBA. METOI0
KaJpOBOI MOJIITUKHU € 3aJTy4YCHHS BUCOKOKBaIIi(DIKOBAaHUX IMPALliBHUKIB, TOCTIHHE MiABUILEHHS 1X nmpodeciiinoi
MaiCTEepHOCTI Ta CTBOPEHHS NPUBAOIMBUX YMOB Mpalli Uit 3a0e31eUeHHs KOHKYPEHTOCIPOMOXKHOCTI Ta
crajoro po3BUTKy KommaHii, sika 3a0€31meqy€eThCs MUISIXOM: ® TTOITYKY, TiA00Py Ta HaliMy TPaIliBHUKIB 3T1THO
3asIBOK CTPYKTYPHHX ITiIPO3ALTIB, IITATHOTO PO3KIIATy 1 BUMOT JI0 TIEPCOHAY, BCTAHOBJICHUX B TIOCAJ0OBHUX
IHCTPYKLISX Ta NPOQUILX HOoca; ® 3a1yUYeHHs 10 poOOTH Ha NIANPUEMCTBI KpallluX BUITYCKHUKIB BUIIMX
HaBYAJIbHUX 3aKJIA/IiB, SIKi 3apEKOMEHIYBaIN cebe il 4ac y4acTi B OCBITHIX MMPOEKTaX; * MPOBEICHHS
aJanTaniiHuX 3aX0iB JJIsl MIPUCKOPEHHS MPOIECY OCBOEHHS MPAI[iBHUKOM (YHKITIOHATHLHUX 000B’SI3KIB,
pocTy iX MaliCTepHOCTI, CTBOPEHHS 3aJy4EHOT0 KOJIEKTUBY 00’ elHaHUX LiHHOCTAMU Kommanii Ta
KOPITIOPAaTUBHOO KYJIBTYPOIO; ® PO3BUTKY YIIPABIIHCHKUX KOMIIETSHITIH KEPIBHUKIB CTPYKTYPHUX ITiAPO3ILTIB;
* BUSIBJICHHS TaJIAaHTIB Ta CTBOPEHHS YMOB JIJIsl TPO(ECiHHOTO 1 Kap’€pHOTO PO3BUTKY MEPCOHATY; ®
0e3rnepepBHOrO HaBUYaHHS, PO3BUTKY IIEPCOHAY Ta MIATPUMKH HEOOX1AHOI KBasi(ikalii B yMoBax 0i3HEC
CEpPEeIOBUINA, SIKE IIBUJIKO 3MIHIOETHCS; * 3QJIy4E€HHS Y HABYAJIbHI MPOLIECH BHYTPILIIHIX KCIIEPTiB Ta
PO3BHUTOK CHUCTEMH BHYTPIIIHBOTO TPEHEPCTBA, 110 BIUIMBAE HA ITiBUIIECHHS 3aJIy4Y€HOCTI CIiBPOOITHHUKIB; *
BIIPOBA/KEHHSI HOBUX 1HCTPYMEHTIB 1HAMBIyalIbHOTO PO3BUTKY CIIIBPOOITHHKIB; * PO3BUTOK KYJIBTYpH
HAaCTaBHMIITBA Ta OOMIHY 3HaHHSIMH CEPEJl CIIIBPOOITHHUKIB; * PO3BUTOK KOPIIOPATUBHOI KYJIBTYPH, SIKa
OyIy€eThbCsl Ha B3a€MOTIOBA31, JOBIPi Ta 3ay4€HOCTI CIIBPOOITHHUKIB Yy TIpoliecu kommanii. 15. Byab-ski
IIPOMO3ULIIT 111010 peopranizanii 3 60Ky TpeTix 0ci, 1110 Maji Miclie IPOTATOM 3BITHOTO NEPiOAy, YMOBH Ta
pe3yIbTaTH UX MPOTIO3HIIIA. ByIb-SIKUX MPOIO3UITii IIOI0 peopranizailii 3 00Ky TpeTiX 0cid He HaIXOIUIIO.
16. Inma iHpopmaris, ska Moxe OyTH ICTOTHOIO /ISl OLIIHKH CTeHKXoaepaMu (piHAaHCOBOTO CTaHy Ta

pe3ynbTaTiB AisNIBHOCTI 0coOu. BincyTHs.

Indopmanis 1010 OTPpUMAHUX 0CO00I0 JIiLEH31H

Opran gep:xaBHOI Jara 3akiHuyeHHsI
BJIA/M, IO BUIAB CTPOKY il Jinensii

Bup gisanHocTi Homep ainensii Jara

BUIAYI




JineH3io (3a HAsSIBHOCTI)
1 2 3 4 5
BupoOHUIITBO JTiKapChKUX 3aC00iB AE Ne 637430 | 23.04.201 | JepxaBHa cimyx0a
5 VYKpaiHH 3 JIiKapChbKUX
3aco0iB
OnToBa TopriBis Jikapchkumu 3acodamu | AB Ne599514 29.08.201 | JdepxaBHa ciyxba
2 Ykpaiau 3 TiKapChKIX
3aco0iB
IMmopT nikapchKux 3aco0iB AE Ne192328 01.03.201 [ depxaBHa ciyx0ba
3 VKpaiHH 3 JIiKapChbKUX
3aco0iB
HeprxaBHa ciryx0a Ykpainu 3 jikapcskux | AB Ne613522 12.04.201 | depxaBHa
3aco0iB 2 BeTepuHapHa Ta PiTo
caHiTapHa ciyxoa
VYkpainu
Hananns nocnyr 3 nepeBe3eHHs AB No532838 30.06.201 |TomoBHa nep:kaBHa
MMACaKUPIiB 1 BAHTAXKIB aBTOMOOLTPHUM 0 IHCIIEKIlid Ha
TPAHCIOPTOM 3arajJbHOTO KOPUCTYBAHHS ABTOMOOITEHOMY
(XpiM Ha/laHHA TOCITYT 3 NIEPEBE3CHHS TPaHCIIOPTi
MmacakupiB Ta iX Oaraxxy Ha Takci),
BHYTpIIIIHI IEpeBEe3CHHS BAaHTAXKIB;
MIDKHApOJIHI TEPEBE3CHHS BAHTAXKIB.
30epiraHHs NajabHOTO 2038041420190 | 13.12.201 |TonoBHe ynpapninns | 13.12.2024
0109 9 JTIC y XapkiBcbkiid
obmacri
30epiraHHs MaTBHOTO 2654041420190 | 14.07.201 |Tomosue ympapninas | 14.07.2024
0006 9 AIIC y m. Kuesi
JiepkaBHa (icKajabpHa
ciyx0a Ykpainu
30epiraHHs NajJIbHOTO 2656041420190 | 14.07.201 |TonoBHe ynpasminns | 14.07.2024
0005 9 AIIC y m. Kuesi
JepxaBHa ¢ickaibpHa
ciryx6a Ykpainu
30epiraHHs NajJIbHOTO 1822041420190 |01.07.201 |TonBHE yrpaBmiHHS 01.07.2024
0018 9 ATIC y Cymcbkiit
obmacri
[pun6anus, 30epiranHs, epeBe3CHHS, 6e3 Ne 11.02.202 | depxaBHa ciryxx0a 11.02.2026

BUTOTOBJICHHSI, BUPOOHHIITBO,
BHUKOPUCTAHHSI, 3HUILIEHHSI, peatizaris
(Bimmmyck), BB€3E€HHS HA TEPUTOPIIO
VYkpainu , BUBE3eHHs 3 TepuTopii YKpaiHu
HapKOTHYHUX 3aco0iB (crucky | Tabmuimi
1D)...

1

YkpaiHu 3 JTiKapChKUX
3ac00iB Ta KOHTPOJIIO
32 HAPKOTUKAMH

Indopmanisi mpo ocHOBHI 3ac00H (32 32JIMIIKOBOI0 BapTiCTIO)

Haii Buaacui ocHoBHI 3aco0m, OpeHnpoBaHi 0CHOBHI 3aco0m, OcHoBHi 3aco0u, ycboro,

aiiMeHyBaHH THC.TPH THC.IPH THC.TPH

sl OCHOBHHUX - - -

32c06iB Ha M0YATOK Ha KiHenb Ha M0YaTOK Ha KiHenb Ha M0YaTOK Ha KiHenb
nepiogy nepiogy nepiony nepiony nepiony nepiogy

1.
Bupo6uuuoro | 3472028 3591281 0 0 3472028 3591281
MPU3HAYCHHS:
Oymisi Ta 863337 880235 0 0 863337 880235
CIIOpYAH
MAUIHHH Ta 1953391 2050558 0 0 1953391 2050558
oOnagHaHHS
TPAHCIIOPTHL 1103504 93289 0 0 103594 93289
3acobn
SCMCIILHI 222606 222606 0 0 222606 222606
JUITHKHA
iHOI 329099 344593 0 0 329099 344593
2.
Hesupobuudor | 7276 7104 0 0 7276 7104
0 TIPU3HAYCHHS:
Oynisi Ta 5944 5836 0 0 5944 5836
CIIOpYAH
MaIllHH T2 1034 1012 0 0 1034 1012
oOnagHaHHS




TPaHCIIOPTHI 0 0 0 0 0

3aco0n

3eMeIbHI 0 0 0 0 0

TUIISTHKA

IHBECTHUIA | ) 254 0 292 254

HEPYXOMICTh

iHOI 6 2 0 6 2

VYeworo 3479303 3598385 0 3479303 3598385
Omnuc

Indopmanist mpo 3000B’s13aHHA Ta 3a0e3Me4eHHA 0CO0H

Buau 3000B's13aHb

JlaTa BUHMKHEHHS

Henoramena
yacTuHa Oopry,
THC.TPH

Bincorok 3a
KOPUCTYBaHHS
KoIITaMu (BiICOTOK
piuHUX)

JlaTa nmorameHHs

Kpenutu 6anxy

X

97004

X

X

y TOMY YHCIIi:

Ilo3uku €6PP

10.07.2019

97004

9.96

25.08.2024

3000B's13aHH 3a
LiHHIMH TarepaMn

X

0

X

y TOMY YHUCIIi:

3a oOmiramisMu (3a
KOYKHUM BJIACHUM
BUITYCKOM):

3a IMOTEYHUMU
I[IHHUMH TTarepamMu
(3a KOJKHMM BJIaCHUM
BUITYCKOM):

3a ceprudikaramMu
®OH (32 KO)KHUM
BJIACHUM BHITYyCKOM):

3a BeKCeIsIMH (BCbOTO)

3a IHIIMMU LHIHHUMA
nanepamu (y Tomy
YHCTIi 32
JepuBaTUBaMH) (3a
KOXXHHM BUJIOM):

3a (hiHAHCOBUMH
IHBECTHIISIMU B
KOpIOpaTHBHI mpaBa
(3a KOXKHUM BUJIOM):

TTonarkosi
3000B'13aHH

13506

>~

dinancosa gomnomMora
Ha 3BOPOTHii OCHOBI

0

IH1mi 3000B'13aHHs Ta
3a0e3neYeHHs

1076289

Yeboro 3000B's13aHb Ta
3a0e3meyeHb

1186799

o] I

Omnmc:

Indopmanisi mpo 00cArn BUpOOHUITBA Ta peaJsii3alil 0CHOBHMX BHAIB NMPOXYKIIL

Ne OcHoBHMI O0csir BUPOOHULITBA Oobcsar peasizoBaHol npoxyKIil
3/m BHA y y rpomoBiii | y BimcoTkax y y rpomoBiii | y BimcoTkax
IPOAyKUIl | yarypaabHili dopmi, 10 Beiei HATYpaJIbHil dopmi, 10 Beiei
dopmi THC.TPH BUPOOIEHOT dopmi THC.TPH peaJiizoBaHoi
(piznuna NPOxyKUil (piznuna NMPOxyKUil
OMMHU IS OMMHU IS
BUMIpY) BUMIpY)

1 2 3 5 6 8
ToroBa 41 236 (trcsu | 2690579 100 23 673 (tucsau | 1552656 100
TPOIYKIIis YIaKOBOK) YIaKOBOK)

(hapMarieBTUUH
1 mpenaparu i




| Mmarepiaiu | |

Indopmanist mpo codiBapTicTh peastizoBaHOl MPOXYKIIiL

Ne Cruiag BUTpar Bincorok
3/m Bix
3arajbHOL
cobiBapTo
cTi
peaJiizoBa
HOI
npoaykui
Iy
BiIcoTka
X)
1 2 3
1 | cupoBHHa Ta MaTepiain 57.68
2 | Burparm Ha mepcoHamn 16.54
3 | 3HOC Ta amopTH3ais 8.65
4 | posurri 4.98
5 | BUTpaTH Ha eJIEeKTPOCHEPriio, BOMOMOCTAYaHHs Ta 1HII KOMYHAaJIbHI IOCIYTH 7.98
6 | peMOHT Ta 00CITyroByBaHHsI OCHOBHHUX 3aC00IB 3.28
7 | cobiBapTiCTh TOBapiB HA MEPETPOIAK 0.55
8 | inmi BuTparn 0.33

Indopmanisi mpo ocid, mocayramm siKMX KOPUCTYEThCS 0¢00a

IloBHe HaliMeHyBaHHS a00 iM’#1

ToBapucTBO 3 00MeKeHO BinmoBigampHicTO "[enoitt enx Tym
FOxkpeitaian Cepsice3 Kommani"

PHOKIIII H/IT

YH3P H/11

Opranizaniiino-npasosa ¢gopma ToBapucTBO 3 0OMEKEHOIO BiJIIIOBIIAIBHICTIO
InenTudikaniiinuii Koa IOpuANYHOI 0cO0H 25642478

Micue3HaxoaKeHHsI

01033, Ykpaina , Kui , M. KuiB , By, XXunsacbka, 48, S0A

Howmep ginensii a6o inmoro 1okymMeHTa Ha
el BUa AisiJibHOCTI

1973 Bix 22.06.2001

HailiMeHyBaHHS epKaBHOI0 OPraHy, 1110
BU/IAB JIilleH3i10 200 iHIMWii JOKYMEHT

AynmuTopchka majara YKpaiHu

Jara Buaauyi Jinensii ado iHIIOro JoKymMeHTa

22.12.2016

Mi:kmicbKuii Ko Ta HOMep TeaeoHy

(044)490-90-00

OcHOBHI BUIU TiILHOCTI i3 3a3HAYEHHAM X
HaliMmeHyBaHHsI Ta koay 3a KBE/J]

(69.20) dismpHIicTH ¥ cepi Oyxranrepcrkoro oOmiKy i ayaury;
KOHCYJIbTYBaHHSA 3 IMUTAHb OINMOAATKYBaHHSA

Bua nocayr, siki Hajae ocoda

Aynutop (aynutopcbka ¢ipMa), ika HaJae ayqUTOPCHKi MOCIyTH
eMITEeHTY

IloBHe HaliMmeHyBaHHS a00 iM’#

ITPUBATHE AKITIOHEPHE TOBAPUCTBO "CTPAXOBA
KOMITAHIA "TTPOBITHA"

PHOKIII H/11

YH3P H/1

Opranizauniiino-npaBoBa gopma [TpuBaTHE aKIiOHEpPHE TOBAPUCTBO
InenTudikaniiinuii KoJ IOPUIAMYHOI 0COOH 23510137

Micue3naxomkeHHS

03049 , Ykpaina , Kuis , M. Kuis , [Ip-T [1oBiTpodmorcekuii, Oyn. 25

Howmep Jinensii 260 iHIIOro 10KyMeHTa Ha
el BUA Ji1JIbHOCTI

AB Ne 520927, Ne520919

HajliMenyBaHHS 1epKaBHOI0 OPraHy, 1110
BH/IAB JilleH3ii0 200 iHIIN JOKYMEeHT

Jlep>xaBHa KOMicCist 3 pETYIIIOBaHHS PHHKIB (hJiHAHCOBUX MOCIYT YKpaiHH

Jara Buaayi ginensii a0o iHIIOro 10KyMeHTa

16.02.2010

MixMicbKuii Ko Ta HoMep Tejedony

(044)492-18-18

OcHOBHI BHIY TisLILHOCTI i3 3a3HAYEHHAM iX
HaliMmeHnyBaHHs Ta koay 3a KBE]J]

(65.12) Inmi BUIU cTpaxyBaHHs, KPIM CTpaxyBaHHS KHUTTS
(65.20) ITepectpaxyBaHHS

Bun nociayr, siki Haxae oco6a

IOpuanyna ocoba, sika HaJla€ CTPaxoBi MOCITYTH EMITCHTY

IToBHe HaliMeHyBaHHSA a60 iM’s1

[Ty6niune akiioHepHe TOBaprCTBO "HallioHaIbHHM ACTTO3UTAPIH
VYkpainu"

PHOKIIII

H/IT




YH3P

H/IT

Opranizauiiino-npaBoBa ¢gopma

[TyGsiuHe akifioHEpHE TOBAPHCTBO

InentudikaniiiHuii K01 IOPUIAUIHOT 0COOH

30370711

Micue3HaxoaKeHHs

04107 , Ykpaina , Kuis , M. KuiB , Byn. SkyOenkiBcpka 7-r

Homep sinensii a00 iHILIOro J0KYMeHTA HA
el BUI AiILHOCTI

Ne2092

HaiiMeHyBaHHSA JepPKaABHOI0 OPraHy, 110
BU/IAB JIilleH3il0 200 iHIMii J0KYMEHT

JepxaBHa KOMICis 3 HiHHUX TanepiB Ta GOHIOBOTO PUHKY

Jara Buaaui Jinensii ado iHIoro JoKymMeHTa

01.10.2013

Mi:xkmicbKkuii K0 Ta HOMep TeaeoHy

(044)591-04-04

OcHOBHI BHIH JisILHOCTI i3 3a3HaYEeHHAM iX
HaliMmeHyBaHHs Ta koay 3a KBEJ]

(63.11) O6pobneHHst TaHUX, po3MimIeHHs iH(QopMarii Ha BeO-By3Iax i
[OB'sI3aHa 3 HUMH JisVIBHICTD

(18.20) TupaxyBaHHS 3BYKO-, BiI€03aIHCIB 1 TPOTPaMHOTO
3a0e3neUCHHS

(62.01) Komm'toTepHe mporpamMyBaHHS

Bun nocayr, siki Haae ocoda

JenosuTapHa nisuibHICTE LleHTpaabHOTO Nermo3nuTapito

IloBHe HaliMeHyBaHHS a00 iM’#1

TopapucTBo 3 0OMexkeHo BignosiganpHicTO "TIKTH-LinHi manepu"

PHOKIII H/11

YH3P H/I

Opranizauniiino-npaBoBa ¢gopma ToBapucTBO 3 OOMEKEHOIO BiAOBIIATHHICTIO
InenTudikaniinmii Kox PUIAUIHOL 0CO0H 25282442

Micue3HaxoaKeHHS

03068 , Ykpaina , Kuis , M. Kui , Byn. M. I'pinuenka 2/1, xopm. "A"

Howmep minensii 260 iHIIOro 10KyMeHTa Ha
el BUA AiJIbHOCTI

AE Ne 263256

HaiiMeHyBaHHA JepKaBHOI0 OPraHy, 110
BH/AB JileH3ii0 2060 iHIINH JOKYMEeHT

HarionanpHa KoMicid 3 IIHHKX MManepiB Ta GOHIOBOTO PHHKY

Jara Bunaui Jinensii ado iHIoro J0KymMeHTa

03.09.2013

MixMicbKuil Ko Ta HOMep Tejaedony

(044)593-64-42

OcHOBHI BUIH TisLILHOCTI i3 3a3HAYEHHAM iX
HaliMmeHyBaHHs Ta koay 3a KBE/J]

(66.12) ITocepemHUIITBO 3a JOrOBOpaMH I10 LIIHHMX Hariepax abo ToBapax
(64.99) Hananns iHmmx ¢iHaHCOBUX MOCTYT (KpiM CTpaxyBaHHS Ta
MEHCIHHOTO 3a0e3MeueHHs ), H. B. 1. V.

(66.19) Inma ornomixkHa MisUIBHICTD y cdepi GpiHaHCOBHX MOCIYT, KpiM
CTpaxyBaHHS Ta MEHCIHHOTO 3a0e31eueHHs

Bua nocayr, ki Hagae ocoda

Jleno3urapHa QisUTbHICTD AETIO3UTApHOI YCTAaHOBU

5. Yuacmo ¢ inmux ropudouunux ocovax

Ne IloBHe Micue3HaxoqxeHHs InenTudi Po3mip yuacri ocodu (y AKTHBH,
3/l  HaliMeHYBAaHHSH B T.4. IOPUIHYHOL 0CO0H Kaniinui BiICOTKAaX) sIKi 0yJ10
il opranizauiiino- KoJ npsiMa | omocepen | cykymma | Mepenano
npasoBa popma IOpUANYH KOBaHa 0co0i
oi ocobn/
HOMep/
KoO[ 3
Cy10BOro/
TOproses
bHOTO/
O0aHKIBCH
KOro
peecTpy
1 2 3 4 5 6 7 8
1 | Houipre 67772, Oneceka 00i1., micto | 30762446 | 100 0 100
nianpuemctso "JII1 Binropon-/IHicTpOBCHKHH,
«BA3A CEJIUIIIE MICHKOTO THITY
BIATIOYMHKY 3aroka, bYJIbBAP
«CMVYTIJISTHKA»" 30JIOTUU BEPIT, 6yauaOK
113
2 | ToBapuctso 3 04080, m. Kuis, Byx. 31802149 | 100 0 100
00MEKEeHOI0 Kupwunisceka, 59
BiAIIOBIAJIBHICTIO
"TOB "®apmaxim""
3 | ToBapuctso 3 1, Lampousas Street 1095, HE34713 (100 0 100
00MEXKEHOI0 Nicosia Cyprus 4
BIITOBITAILHICTIO
"®apmak [HBecT
Jlimiten (Farmak
Invest Limited)"
4 | ToBapuctBo 3 V36ekicraH, M. TamkeHT 869726 100 0 100




00MEKEHOIO0
BIJITOBI1AAJIBHICTIO

TOB "®apmak V3""

HIH

5 | ToBapuctso 3
00MEKEHOI0
BiJIMTOBIAAJIbHICTIO

"TOB "®apmax O3"
(Farmak FZ-LLC)"

O06'eqnani Apabebki
Ewmiparu, m. [ly0aii

98890

100 0 100

6 | Axmionepue
TOBaPHUCTBO
"AKIJIOHEPHE
TOBAPUCTBO
"3AKPUTUU

HEJIUBEPCHU®IKOB
AHWUW BEHYYPHHI
KOPIIOPATVIBHMIA
IHBECTULIIHUI
®OHJT "AJIBAHC""

04080, micto KuiB, Byi.
Kupunisceka, OyauHok 59

43893040

100 0 100

6. Biookpemneni niopo3oinu

Ne | HaiimenyBanusi | Tun (isis, Micue3Haxom:KeHHs ®DyHKUIIl BIT0OKpeMJIeHOr0 migpo3aity
3/m | BimokpemJieHor | mpeacTaBHULT
0 miapo3ainy BO, BingijieHHsa
TOII[0)

1 2 3 4 5
MMPEJICTABHMU | mpencraBuunrso | Kazaxcran, 05005, micto IpencrapuunTio iHTepecis AT «Dapmak» Ha
OTBO Anmaru, ByIuis 3apyODKHUX (papMalleBTHYHIX PUHKAX,
AKIIOHEPHO Awmanrenbau, OynnHOK 59a, | cpusSHHS B MApKETHHTOBIN AisIIBHOCTI,
ro 9 mosepx peectparlii JlikapchbKHUX 3ac00iB Ha 3apyOiKHUX
TOBAPHCTBA pHYHKaX, OpraHi3amis BUCTaBOK, KOH(pEpEHIIiH
"OAPMAK" Ta IHIIMX 3aXOMIB.

(YKPAIHA) ¥

PECITYBJIIIII

KA3AXCTAH
URL-agpeca:

2 |IIPEJCTABHU | mpencrapauntio | Y36ekuctas, 10000, micto [IpencrapaumTBo iHTepeciB AT «Dapmak» Ha
TBO TamkeHT, ByauIst A. 3apyOiKHUX (hapMaIleBTUIHUX PHHKAX,
AKIIIOHEPHO Konupiit, 6ynuHox 39 CIPHSIHHS B MapKETUHTOBIH AiSJIBHOCTI,
ro peecTparii JiKapchKUX 3ac0o0iB Ha 3apyOIKHNX
TOBAPUCTBA pUHKaX, OpraHi3allisi BACTaBOK, KOH(GEPEHIIIH
"OAPMAK" Ta IHIINX 3aXO/iB.

(YKPAIHA) ¥

PECITYBJIILI

Y3BEKNCTAH
URL-anpeca:

3 |IIPEACTABHU | mpencraBrunTso | Kupruscran, 72000, micto IIpencraBaunTBo iHTepeciB AT «Dapmak» Ha
IITBO bimkex, Bynuist Puckynosa, | 3apyOikHEX (apMaleBTHYHUX PUHKAX,
AKIIIOHEPHO OynuHOK 79-b, CIPUSHHS B MAPKETHHTOBIN MisTBHOCTI,
ro peecTpallii JikapcbKHX 3ac00iB Ha 3apyOiKHUX
TOBAPHCTBA PHMHKaX, opraHizailis BUCTaBOK, KOH(epeHIii
"OAPMAK" Ta IHIIUX 3aX0/IIB.

(YKPAIHA) ¥

KWPTI'U3bKIN

PECITYBJIIIII
URL-anpeca:

4 |PEJCTABHU | npencraBaunrio | B'etHam, micto XommumiH, IpencrapuunTio iHTepecies AT «Dapmak» Ha
OTBO Bynuus Hryen Konr Tpy 3apyODKHUX (papMallEeBTHYHIX PUHKAX,
AKIIOHEPHO 180-192, TNR Building, CIIPUSIHHSI B MAPKETHHTOBIH MisITLHOCTI,
ro odic 28 peectparlii JlikapchbKHUX 3ac00iB Ha 3apyOiKHUX
TOBAPHCTBA pHYHKaX, OpraHi3aiis BUCTaBOK, KOH(pEPEHIIiH
"OPAPMAK" Ta IHIIMX 3aXOMIB.

(YKPAIHA) ¥
B'€THAMI
URL-anpeca:

3. Linni nanepu

Indopmanisi npo Bumyckm akuiii ocooun




Hdara Homep | Haiimeny | MixHapo Tun ®opma | Hominaa | Kinskicr | 3aranbna | YacTka y
peecTpani | cBitouTs | BaHHA JAHUH HiHHOrO | icHyBaHH bHA b aKNiii, | HOMiHAJB | cTaTyTHO
i BUIyCcKYy a npo oprany, | inentudi | mamepa fTa BapTiCTh, IT. Ha My

peecTpani 110) KaniiHmit ¢opma TPH BapTicTh, | KamiTamai
10 3apeecTp HOMEp BUILYCKY TpH (y
BHILYCKY yBaB BiIcoTka
BHILYCK X)
1 2 3 4 5 6 7 8 9 10
HepxaBHa
KOMicist 3 :
IIHHUX Axuit
o 10201 1891/1/10 | nanepin | gayga 0 |MPocTa | BaeKTpol | 5 7273200 |36366000 | 100
Ta CJICKTPOH | HI IMEHHI
Ha IMEHHa
(dhoHIOBOT
O PUHKY
[Hdpopmariiss mpo BHYTPIMIHI PHUHKHA, HA SKUX 3IIACHIOETHCS TOPTIBIA MIHHUMH ITaliepaMu
eMiTeHTa: 3a 3BITHHI mepioj TOpriBis HiHHUMH narnepamu AT "®apmak" He 37ificHIOBaIach Ha
PEryIbOBaHOMY PUHKY (OIepaTropaMu PeryabOBaHOTO PHHKY). [H(opMallis mpo 30BHIIIHI PUHKH,
Onmnc Ha SIKMX 3JiMCHIOETHCS TOPTIiBIIA IIIHHMMHU TIallepaMy eMiTeHTa: iH(opMarii mpo TOpTiBIIO Ha
30BHIIIHIX PUHKAX BIacHWX HiHHUX mamepiB AT "®apmak" He Mmae. IHdopmaris moxo daxry
JIOIYCKY / CKacyBaHHsI JIOIYCKY LIIHHUX IalepiB J0 TOPTIiB HA PEryIbOBaHOMY (POHJJOBOMY PUHKY:
takoi iHnpopmanii AT "dapmak” He Mae.

YTouHEeHHS 1010 HAABHOCTI 00MeKeHb 32 aKIiAMHU

Mi:xHapoaHuii KinbkicTs akmiii (3 HUX KisnbkicTh BUKYILUIEHUX KinpkicTs iHIINX He
inenTudikauiiiHuii Homep roJIOCYI0YHX), IIT. akuii (kKiabKicTh akuii roJIOCYIOYHUX AKUIM, IIT.
NPUPIBHAHUX 10
BUKYILJICHHX), IIT.
1 2 3 4

UA4000099303 7044532 159644 69024

Indopmanisi npo 3arajibHy KijJIbKiCTh roJIOCYHYHX aKI[ii Ta KiJIbKICTh T0JIOCYHOYHX
aKIlii, MpaBa roJocy 3a SIKUMHU 00MeKEeHO, 2 TAKOK KIIbKICTh IOJIOCYIOYHMX aKIIiH,

NMpaBa roJiocy 3a IKMMH 32 pe3yJibTaTaMu 00MeKeHHSI TAKUX NMPAaB NepeIaHo iHii

0co0i
Hara Homep MizkHapoaHuii Kinbkicr 3aranbHa 3aranbHa Kiabkicr | Kinbkict
peectpaui | cBinourB | inenTudikauiiinuii | b akuili y | HoMmiHaJbHa KUIbKiCTH b b
iBunycky | ampo HOMep BHIYCKY, | BapTicTh, rpH TOJIOCYIOUHX | rojiocyrou | rojiocyrod
peecTpani IIT. aKmii, mrT. HUX aKIii, | mxX aKmii,
10 npasa npasa
BHITYCKY rosiocy 3a | rojocy 3a
SAKUMH | SIKHMH 32
o0MexkeH | pe3yJbTa
0, IIT. TaM#
o0MesKeH
HSl TAKUX
npaB
nepexaHo
iHmii
0c00i, mT.
1 2 3 4 5 6 7 8
14.10.201 | Ne891/1/1 [ UA4000099303 7273200 |5 7204176 159644 0
0 0
3a3Haua€eTHCS XapakrepucTrka 00MexeHHs:: Y BiAmoBiaHOCTI 10 BUMOT yacturu 2 Crarti 42-1 3akoHy
JI0/IaTKOBA Vkpainu «IIpo akiioHepHi TOBapHCTBa», akIil akKI[IOHEPHUX TOBAPHUCTB, SKi HaJISKaTh
iH(pOpMAIIis: IOpUANYHIN 0c001, M0 repedyBae i KOHTPOJIEM TaKOTO aKIiOHEPHOTO TOBAPHCTBA, HE
BPaxOBYIOThCS IIPH BU3HAYEHHI KBOPYMY 3arajibHUX 300piB Ta He JaloTh IIpaBa y4yacTi y
TOJIOCYBaHHI Ha 3arajbHUX 300pax.

I11. ®inancoBa indopmanis

1. Ilpomixcna ¢hinancosa 36imuicmeo



URL-agpeca BeOcaiiTy ocobu, 3a sIKOIO PO3MIIIIEHO MPOMIXHY (DiHaHCOBY 3BITHICTH OCOOU:

e https://portal.frs.gov.ua/PublicData/ViewLastPublicDataUpload.aspx?
formset_instance 1d=120154&submission_pack version 1d=89611&entity id=-1
e https://portal.frs.gov.ua/PublicData/ViewLastPublicDataUpload.aspx?
formset instance id=118995&submission_pack version id=88508&entity id=-1

3. Teeposcenns w000 npomixzcHoi ingopmayii

3a3Hava€eThCs TBEPKEHHS LII0/10 MPOMIKHOT 1H(popMmartii.

KepiBHHMIITBO MiATBEPIKYE, 110 IPOMIXKHA iH(OpMAITisl, pO3KPHUTA Y IIbOMY 3BITi, MiITOTOBJICHA BiIMOBITHO
10 Mi>xkHapomHHX cTaHAapTiB ¢iHaHCOBOI 3BiTHOCTI (Hamami —,,MC®d3”) Ta BiAMOBIIHO 10 3aKOHY YKpaiHu
,»LIpo Oyxranrepcbkuil 00K Ta (J1HaHCOBY 3BITHICTh B YKpaiHi”, € HOBHOIO, JJOCTOBIPHOIO Ta HE MICTUTh
CIIOTBOPEHb. MU YCBIIOMITIOEMO BiJIITOBIJAIBHICT 32 PO3KPHUTTS Takoi iH(opMaIlii Ta rapaHTyeMO, 1110 BOHA
BiZJoOpaxkae peanbHU (PiHAHCOBHI CTaH HAIIOTO MiAMPUEMCTBA CTAHOM Ha JlaTy CKJaJaHHs 3BiTy. OCHOBHI
NPUHIUIN TiATOTOBKU MpoMixkHOT iH(popmaii * JloctoBipHicTh: Best indopmaist 6a3yeTbes Ha paKTUIHUX
JIaHUX OyXTaJaTepChKOTO Ta YMPaBIiHCHKOTO 00Ky, IMATBEp)KEHA BIAMOBIIHIMHU TIEPBUHHUMU
JIOKyMEHTaMH Ta HE MICTUTh CIIOTBOPEHbB. * [IoBHOTA pO3KpUTTS: Y 3BiTI BiIOOpaXKE€HO BC1 CYTTEBI (PiHAHCOBI
MOKa3HUKHU, 3000B's13aHHSI, TO/1T MICJIS JaTh OaJlaHCy Ta 1HII aCMEKTH, sIKI MOXKYTh BIUIMHYTH HA MPUNHHATTS
pileHb 3aIikaBIeHIMU CTOpOHaMU. * CBoeuacHicTh: [H(opMarlist oXoruroe BU3HaYSHU TPOMIDKHUH mepiox i
HA/Ia€ThCS y BCTAHOBJICHI CTPOKH BiMOBIIHO 0 HOPMAaTUBHUX aKTiB. * [Ipo3opicTh: @opMytoBaHHS TaHUX
3abe3nedyye MOXKIMBICTD IX MEPEBIPKHU Ta aHaJIi3y He3aJeKHUMH ocobamu. 11in yac miaroToBku ¢iHaHCOBOT
3BITHOCTI KEPIBHUIITBO HECE BiAMOBIAAIBHICTD 3a: * HAJCKHHUI BUOIP Ta 3aCTOCYBaHHS OOJIIKOBOT MOJIITUKH; ®
MoJlaHHs 1H(OopMaIlii, BKIFOYHO 3 00J1KOBOIO TOJIITUKOIO, Y CIIOCI0, KMl 3a0e3neuye ii JOIIbHICTS,
JIOCTOBIPHICTb, TOPIBHSIHHICTH Ta 3pO3YMUIICTh; * PO3KPUTTS J0AATKOBOI 1H(GOpMAILl Yy BUMIAJKaX, KOJIU
BuKoHaHHs BUMOT MC®3 € HerocTaTHIM Ui pO3yMiHHS KOPUCTYBauyaMH 3BITHOCTI TOTO BIUIMBY KOHKPETHUX
oreparii, IHIIMX MOAINA Ta yMOB Ha KOHCOJIAOBaHM ()iHAHCOBUH cTaH Ta (P iHAHCOBI pe3yabTaTH AiSUTBHOCTI
AT "®apmak"; Ta * 3nilicCHeHHS OLIHKY 100 31aTHOCTI AT "®apMmak" mpoIoBKyBaTy CBOIO AisUTbHICTH Ha
Oe3mnepepBHiit 0CHOBI. KepiBHUIITBO TakoXK HECE BiAMOBINABHICTD 3a: * pO3pOOKY, BIPOBAKCHHS Ta
MiaTpUMaHHs e(DEKTUBHOI Ta HAAIHHOT CHCTEMH BHYTPIIIHBOTO KOHTPOJIIO Y BCix migpo3aiiax AT "dapmak";
* BEJICHHS HAJICX)KHOT OOJIIKOBOT IOKyMEHTAITl1, SIKa TO3BOJISIE Y OyIb-SKHI Yac MPOJEMOHCTPYBATH Ta
nosicautu onepanii AT "®apmak" Ta po3kpuTH iH(HOPMAIiIO 3 JOCTATHHOIO TOYHICTIO OO Ti
KOHCOJI1I0BaHOTO (DiHAHCOBOTO CTaHY 1 fIKa Ha/la€ KEPIBHUILITBY MOXIIMBICTH 3a0€3MEUUTH BiIOBITHICTD
KOHcoJI110BaHo1 (piHancoBoi 3BiTHOCTI AT "®dapmak" Bumoram MC®3; « BeieHHs 0011KOBOT JOKyMEHTALl Y
BIJIMOBIIHOCTI 10 3aKOHO/IaBCcTBa YKpainu Ta MC®D3; ¢ 3acTocyBaHHS OOTPYHTOBAHO JOCTYITHUX 3aXO0/IiB
10710 30epexeHHs akTuBiB AT "dapmak"; * 3armo0iranHs 1 BUSBICHHS BUITAJIKIB IIaXpaiCcTBa Ta 1HITUX
MOPYIICHB; Ta * JOTPUMAHHS 1HIINX BUMOT YHHHOTO 3aKOHOABCTBA B chepi ayauTy, OyXrajaTepchbKoro oomiKy
Ta KOPIIOPATUBHOTO YIIPABIIIHHSA, SKi BUCYBAIOThCS J10 KepiBHuUITBa AT "®apmak" Ta 3ab6e3neucHHS

JOTPUMaHHS LIUX BUMOT BUILMMH opraHaMu yrpasiiHas AT "dapmak".

Indopmanisi npo BYUNHEHHS 3HAYHUX NIPABOYHUHIB

Ne Jara npuiiHATTS URL-aapeca BeOcaiiTy, Ha skiii po3milena iHdopmanis
3/n pilIeHHs NPo
HAJIaHHSI 3roU Ha
BYMHEHHS 3HAYHOI'0
NMPaBOYHHY

1 2 3




1 [15.06.2022 https://farmak.ua/special-information
2 [15.06.2022 https://farmak.ua/special-information

IV. Hedinancosa ingopmanis
1. Ilpomixcnuiil 36im Kepienuymea

3BEepHEHHS 10 aKI[IOHEPiB / yYACHUKIB Ta 1HIIUX CTEHKXOJJIEPIB BiJl TOJIOBU PaIH OCOOH

[ITanoBHi akiionepu Ta naptHepu! TpuBae mmpokoMaciiTabHa BilfHa, pO3B’s3aHa MyTIHCHKUM PEKUMOM, SKa
KapIUHAJIbHO 3MiHIJIA YMOBHU Be/IeHHs Oi3HECY, CyTTE€BO CKOPHUTYyBaJla Hallll IJIaHHU 1 3MYIIY€E MO-1HIIOMY
JUBHUTHCS HA MEPCIEKTUBH PO3BUTKY Hamloi KommaHii B HOBUX yMOBaX, 3 HOBUMH JIOKaJIbHUMH 1
m1o0aTbHUMH BUKIIMKaMH. PoCiiichbKi Bilichka po30uTi Ha miacTtynax n10 Kuesa, ctomui Ykpainu BHCTOsIIA,
BUCTOSB 1 Papmak. MU MBUAKO BiTHOBUIIU POOOTY, 3aIlyCTUIIN HA TIOBHY MOTYXKHICTh BUPOOHHIITBO, OYIy€EMO
HOBI JIOTICTUYHI MapUIPyTH, BiTHOBIIOEMO 3aIacy MPOIYKIIii, CAPOBHHHU Ta YIAKOBKH, 3HUIICHI HATIPUKIHII
Oepe3Hst poCiiChKUMU BificbkaMu, CTPOiMO TUIaHU Ha MaiiOyTHe. barato Tem, HaJl IKUMH paHillle MpamioBay,
BTPayalOTh CBOIO HaraJlbHy akTyanbHicTh. Hapasi Ha nepiue miclie BUXOASATh NPOESKTH 1 IUIaHU JUIs
BIDKUBaHHA 1 po3BUTKY KoMmriaHii B HOBUX ymoBax. L{e Taki iHBECTHIIIIHI MPOEKTH, K 3a0e3MeUeHHS
KommnaHii ckiiaichKUMH MOTY>KHOCTSIMH, JIOKaTi3alliss BApPOOHUIITBA 32 MEKaMH KpaiHH Ta 1HIIN aKTyajbHI
MIPOEKTH, SIKI OyyTh B OJANIBIIOMY 1HII[IFOBATUCS B 3aJI€KHOCTI B1Jl PO3BUTKY CUTyallii B YKpaiHi 1 TEpMiHiB
3aKkiHueHHs BilicbkoBUX Mill. AT « PAPMAK> BUCTOSITO 1 IPOIOBKIIIO CBilf po3BUTOK. Y TpaBHi 2022 poKy y
Kuesi, monpu o6cTpisiv, MU 3aIlyCTHIIM HOBY HEOYJIbHY JUIBHUIIO. 3 KOXKHUM MICSIIEM MU 301JIbIIYEMO
OnaroziiHy JONOMOTY, SIKy B OCHOBHOMY CKOHIIEHTpYBaiu Ha miaTpumii 3CY. 3 meroro peanizarii
CTpaTeriyHuX LiIeH B Ha[3BUYAHUX KPU30BUX YMOBAX IIUPOKOMACIITAOHOI BIHH, PO3B’A3aHOIO
pociiicekoro (emeparriero, ska 3MyCHiia O-1HIIIOMY TUBUTHCS Ha MEPCIIEKTHUBU PO3BUTKY ToBapucTBa 3
HOBHUMH JIOKQJIbBHUMH 1 NOO0AJIbBHUMU BUKIIMKaMH, Y 2022 pori Oyau npoBesieH1 3MiHU B CTPYKTYpi Ta
nepcoHaigbHOMY ckiazi HarmsimoBoi paau. OCKinbky, Hapa3i akTyaJIbHUMH Ta TPIOPUTETHUMHE CTAJIN TPOEKTH
1 TUTaHM 110 JIOKaJIi3allil BApOOHHIITBA 32 MEKaMH KpaiHH, IepeopieHTallil Ha 301IbIIICHHS EKCTIOPTY
HPOYKIIii, mepeOyaoBy JIOTICTUKH, 2 B HOBUX KPU30BHX YMOBAX PO3LIMPEHHS KUIbKICHOTO CKJIaLy
HarnsnoBoi panu Oyino BU3HAHO HepaliOHAIBLHUM, Oyila MpoBeleHa TOYKOBa poTallis 1 1o ckiany HarsgoBoi
paau Oys0 BBEICHO HE3AJICKHOTO AUpEeKTopa rpoMansauaa Pecnyomiku @paniist Maypica [llarnay (Maurice
Chagnaud), sixuii Ma€e 3HaYHUI TOCBiI, 3HAHHS, B TOMY YHCII, CrieIM(idH1, Ta MOXKIMBOCTI JJIs1 OUTBII
edexTrBHOI peanizamnii ruraniB ToBaprucTBa 1Mo 301TBIIEHHIO MPUCYTHOCTI HA MXKHAPOIHUX PHHKAX, 30KpeMa,
kpain €C. Kpim nporo, s MiHiMi3alii pu3HKy CIIPOMOXHOCTI BUKOHaHHS wieHaMu HarmsgoBoi paau cBoix
(byHKLIOHATBLHUX 000B’s13KiB OyJ10 epeadayeHo MOXKIMBICTD IPOBEICHHS ONEpaTUBHOI poTallii
nepcoHanabHOro ckiany HamsioBoi paau. Bucniosinioro mupy BASYHICTE KOXKHOMY aKIIIOHEpY Ta MapTHEPY 3a
Ballly JIOBipy ¥ miaTpuMKy. Came 3aBIsIKA BaM Ta HaIlllK 371aroKEHI 1 BUCOKOMIpodeciiiHii KoMaHAl MU
3MOKEMO T10/10JIaTH BC1 BUKJIMKH BIITHH, 3aJIMIIUTUCS CUIBHUMH 1 IPOJAOBKUTH 3a0€311e4yBaTH Malli€HTIB

skicHuMU Jlikamu. [onoBa HarmsnoBoi paau XKebposcbka @inst IBaHiBHA.
3BEpHEHHS 10 aKI[IOHEPiB / YYACHUKIB Ta IHIIUX CTEUKXOJEPIB BiJ] KEPIBHUKA 0COOH

[ITanoBHi akiionepu Ta naptHepu! 2022 pik craB BUnpoOyBaHHAM Ul BCi€l KpaiHu Ta A Hamoi Komnasii.
Baxxko BciM. Briepimie 3a 6araro pokiB Mu OyJu BUMYIIIEH] 3yITUHUTH JiSUTBHICTH BUpoOHUIITBA. [Tics
B1JIHOBJICHHSI HaIIll CIIIBPOOITHUKY TIPAITIOBAJIN T1i]] YaC MOBITPSHUX TPUBOT, KOJIU BOPOT OOCTPLIIOBAB MiCTO. |
BOHM NPOJIOBXKYIOTH 1€ poOuTH. [louaTrok moBHOMacIITaOHOT BiifHY 3MIHMB HaIlly PEabHICTb, aJl€ MU 3yMLUIN

30eperTy cTabiIbHICTh, MTPOIOBKUTH BUPOOISATH SKICHI JIIKH 1 HABITh pealli3yBaTH CTPATETiYHI MPOEKTH, TaKi



SK pO3LIMPEHHS Teorpadii eKCIOPTY, BIAKPUTTS CydacHO1 HeOYIbHOI AUTbHULIL. MU aKTUBHO MIATPUMYEMO
HaIlTy apMmito 1 MuUpHe HaceneHHs. [lepemaemMo Ha GPOHT TEXHIKY, peaizyeMo YMMalio OJaroifHUX 1HIIIaTHB,
cepe AKuX MpoeKT «MoOUTBHI JIiKapi», B ME¥Kax sIKOTO MPOBOUMO OE3KOIITOBHI MEAUYHI OOCTEKEHHS 1
HAJIa€MO JIIKH JIFOISIM Ha JICOKYTTOBAaHUX TepUTOPisX. BiitHa mmboko HeratuBHO BruinHyna Ha AT «Dapmak»:
- CKJIaJ1 TOTOBOT MPOYKIIii Ta CHPOBUHU Ta YIIAaKOBKH OyB MOBHICTIO 3HUILCHUN POCIHCHKUMH BiiCbKaMH, 110
IPU3BEJIO J0 3HAYHOT'O CKOPOUYEHHS KIIBKOCTI JocTynHuX it npofaxy SKU 3 6epe3ns 2022 poky; - EMHICTb
PHUHKY 3HaYHO CKOPOTHJIACA Yepe3 OKyIMallilo TEpUTOPIH Ta Mirpaiito 3HauHOi YaCTKU HaceJICHHs 3aKOP/IOH; -
MapuIpyTH JIAHIIOT1B TTOCTaBOK JYKe€ CKJIaH1, 0COOJIMBO B YACTHHI €KCIIOPTY NMPOAYKIIii; - HarioHanpHMI
0aHK YKpaiHu 3aripoBa B HU3KY (piHAHCOBUX OOMEXKEHb, SIKI CIPUUMHWIN 3HAYHI TPYAHOILI 3
(diHaHCYBaHHSAM KOMEPIIIIHOT Ta onepaniiHoi JisUIbHOCTI 32 KOPIOHOM; - BifiCbKOBa MOO1LTi3aIlisl TpHU3BeEa J10
BiJIKJTUKAHHS KITIOUOBUX CIIBPOOITHUKIB 3 KPUTHYHUX MOCa. AJie, HE 3Ba)Kalour Ha BC1 TPYIHOII Ta
BUKJIMKH, [TOB’sA3aHi 13 BiliHO0, 3a mincymkamu II kBapraiy 2022 poky AT «Dapmax» IpoJoBKye
YTPUMYBATH JIIJIEPCTBO HA BITYU3HIHOMY PUHKY JIIKAPCHKUX 3aC001B Bxke 12 pokiB mOCHiIb. 3a MiCyMKaMu
IT xBapTamy 2022 poxy, 3rimHo okpemoi ¢pinancoBoi 3BiTHOCTI AT « DAPMAK)Y (6e3 BpaxyBaHHS KypCOBHX
PI3HHUIIB) OTPUMAHO TaKli OCHOBHI (DIHAHCOBO-€KOHOMIYHI pe3yibraTi: UucTtuii 1oxia (Bupydka) Bij
peamizamii 1 552 656 Tuc. rpu. YucTuii noxia (Bupydka) Bia peaizamii Ha ekcriopt 336 941 tuc. TpH.
Banosuit mpubyrtok 955 652 tuc. rpa. Onepauiiinuii npudytok 530 306 tuc. rpu. Yuctuit npulOyTok
(¢pinancosuii pesynsrar) 467 021 TC. rpH. MU nepexpunu 30utku | kBapTaity, 30UIbIININ €KCIIOPT, 3apa3 ii1e
po6oTa 1o BiTHOBJICHHIO OOCSTIB 3aMmaciB i BAPOOHUIITBO TSI IIHOTO TPAITIOE HA TTOBHY TOTYKHICTD,
HACKUIBKH JI03BOJISIE OE3MEKOBa CUTYaIlis. Y 3B 53Ky 13 KapAMHAIBHOIO 3MIHOK YMOB rOCIOIaPIOBAHHS,
BuxonaBuuii 1upexTop pazom 3 MeHeIKMEHT-KOMaH/10i0 OHOBUJIM 11aH Ha 2022 pik, IKUH BpaXxoBY€E HOBI
KPHU30Bi pealtii, MoB’si3aHi i3 BiifHOI0, BUCOKHUI PIBEHh HEBU3HAYEHOCT], MAKPOCKOHOMIYHHX Ta OE3MEKOBUX
PU3HKiB, HASIBHI PUHKOBI TPEHIH. A TaK0X, pO3pOOMIIN CKOPErOBaHUH TUIaH Jii. 3MIHEHUH IJ1aH MOJaHUN Ha
3aTBepkeHHa HarsanoBoro pasoro. S BieBHeHU, MU 000B’I3KOBO BUCTOIMO 1 ITPOIOBKUMO CBill pO3BUTOK
3aBJISKH 3J1arO/KEHIM poOOTI KOMaHIU Ta BalIiil miaTpuMIli. J[IKyr0 KOXKHOMY 3 Bac 3a JIOBipY, MapTHEPCTBO 1
Bipy B Hallly CIiJIbHY cripaBy. Bukonasunii mupextop Koctiok Bonmogumup [puroposuy.

[Hdopmariis mpo po3BUTOK Ta BIpOTiHI NEPCIEKTUBU MOJANIBIIOTO PO3BUTKY 0cO0U

[aHdopmartis mpo yKIaaeHHs IepUBaTUBHUX KOHTPAKTIB a00 BUMHEHHS TPABOYMHIB I0JI0 AEPHUBATUBHIX
I[IHHMX MarepiB eMITeHTOM (KpIM YKJIQJIeHUX / BAMHEHUX 0c00010, SIKa TIPOBAIUTH KIIIPUHTOBY AiSJIBHICTD
LEHTPaAJILHOTO KOHTPAreHTa, y MeXax MpoBaHKEHHS HEIO KIIPUHTOBOI AisSIBHOCTI LIEHTPAJILHOTO
KOHTpPAreHTa), sIKIIO 1€ BIUIMBAE HA OI[IHKY HOTO aKTUBIB, 3000B's13aHb, ()IHAHCOBOTO CTaHy 1 IOXOJIB a00
BUTpAT

3okpeMa iHpopMallis Ipo 3aBAaHHA Ta HOJIITHUKY 0COOU 111010 YIIpaBIliHHA (DIHAHCOBUMH PUBHKAMHU, Y TOMY
YHCITI MOJIITHKY IIOJI0 CTPAaXyBaHHS KOKHOTO OCHOBHOTO BHJy MPOTHO30BAHOT onepariii, 1uist SKoi
BUKOPHCTOBYIOTbCS OTIEpaLlii XeIKyBaHHS

3okpema iHpopMalLlis IPO CXUIBHICTh 0COOU A0 IIIHOBUX PU3MKIB, KPEAUTHOTO PU3UKY, PU3HKY JIIKBIIHOCTI
Ta/ab0 pU3UKY TPOIIOBHX MTOTOKIB



