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TuTynbHUI apKy1I
3micT
1. InenTudikamiitai gani Ta 3aranapHa iHGOpPMAIIist
1. Inentudikaniiini nani Ta 3aranpHa iHGopMmartis. [Hpopmartis mo0 ycix BUITyCKiB IIIHHUX TManepis,

3a IKUMU HaJaeThes 3a0e3meueHHs (K0 IPOMIKHHM 3BT OAAETHCS 0CO0010, SIKa HAa€ O
3a0e3nevueHHs (He3aIekHO Bl TOTO, UM € 0c00a eMITEHTOM)

Poznin "Inpopmaris 11010 ycix BUMYCKIB HIHHHUX MAaIlepiB, 3a IKUMHU HaJaeThCs 3a0e3neueHHs" He
3alIOBHIOETHCS. TOMY 110 3BIT MOJAETHCS EMITEHTOM.

1. InenTudikarmiitai gani Ta 3aranpHa iHGopMaris. [Hpopmartis o0 BCix 0ci0, SKi Ha Tal0Th
3a0e3mneueHHs 3a oro 30008 I3aHHAMU (SKIIO 3a 3000B sI3aHHAMH €MITEHTA HAAAIOTHCS 3a0€3TICUCHHS )

Pozmin "Indopmarrist momo BCix ocio, SAKi Ha AArOTh 3a0€3MeUeHHs 32 HOTO 3000B sI3aHHAMH"' HE
3aIIOBHIOETHCS. TOMY 11O 3BIT MOJAETHCS EMITEHTOM.

1. InenTudikamiitai gadi Ta 3aranpHa iHGopMartis. [Hopmartist mpo 6aHKH, IO 0OCITYTOBYIOTH 0CO0Y
1. Inentudikauiitii naHi Ta 3araigbHa iHQopmauis. [Hhopmarliis npo pedTHHIOBE areHTCTBO O
Poznin "Iadopmaliist mpo peHTHHTOBE areHTCTBO" HE 3aITOBHIOBABCS, TOMY 1110 TOBAPUCTBO HE

MTPOBOIMIIO PEUTHHTOBOT OIIHKY IIIHHHUX TanepiB.

1. InenTudikamiitai gani Ta 3aranpHa iHGopMatis. [Hpopmartis mpo cya0Bi cipaBu O
Po3znin "Cynosi cripaBu" He 3alIOBHIOBABCS, TOMY 110 Y TOBapHUCTBA BiJICYTHI Cy/IOBI CIIpaBH, MO30BHI
BHUMOTH 32 IKMMH CKJianu 1 Ta Oijblie BiICOTKIB aKTHBIB TOBAPUCTBA CTAHOM Ha MIOYATOK 3BITHOTO

POKY.

1. InenTudikamiitai gani Ta 3aranpHa iHGopMaris. [ndopmartis mpo mTpadHi cCaHKIIIT MOA0 0coOH
(3a3Ha4aETHCS 32 HAIBHOCTI mITpadHOi caHKINT B po3mipi, sikuii nepeBuirye 1000 rpH) -
Poznin "llItpadHi cankiii" He 3aMOBHIOBABCS, TOMY 110 Y TOBAPUCTBA BiICYTHI ITpadHi CaHKIIIT B
po3wmipi, sikuii nepesuirye 1000 rph.

2. Opranu ynpaBJiHHS Ta 1MOcaaoBi ocobu. OpraxizaiiifHa CTpyKTypa
2. Opranu ynpaBiiHHS Ta IocaoBi ocoon. OpranizamiiiHa cTpykrypa. [Hpopmartis 1moa0 nocagoBux
ocib

2. Opranu ynpaBJiHHS Ta MOcanoBi ocobu. OpranizamiitHa cTpykTypa. [HdopMmartis momo
KOPIIOPAaTHBHOTO CEKpeTapsi

2. Opranu ynpaBJiHHS Ta M0caioBi ocoou. OpranizaiiitHa cTpykTypa. [Hdopmaliis mpo BoJIOAIHHS
II0CaIOBUMH 0CO0aMM €MITEHTAa aKI[ISIMH 0CO0Hu

2. Opranu ynpaBJiHHS Ta MMOcaoBi ocobu. OpraxizamiiHa cTpykTypa. [HdopMmartis momo
OpraHizaimiitHoi CTpyKTypH

2. Opranu ymnpaiiHHs Ta HocajoBi ocoou. Opranizauniiina cTpykrypa. [Hpopmaris moao CTpykrypu
BJIACHOCTI

3. Onuc rocnionapcebkoi Ta piHaHCOBOI AiIIBHOCTI. OMUC rocnoaapchKoi Ta (PiHaHCOBOI AisSUIBHOCTI
3. Onmc rocogapchbkoi Ta (hpiHAHCOBOI AisTbHOCTI. [HhopMalist 010 OTpUMaHUX 0COOO0I0 JIEH31H
3. Onuc rocnionapcebkoi Ta piHaHCOBOI AisIbHOCTI. [HpOpMAaLis po OCHOBHI 3aCO0H (32 3aIMIIIKOBOIO

BapTICTIO)

3. Ommc rocrionapebkoi Ta piHaHCOBOI AisIIbHOCTI. [HDopMalis mpo 30008 s13aHHS Ta 3a0€3MEUCHHS
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ocobu

3. Onuc rocnoapcebkoi Ta piHAHCOBOI AiIIBbHOCTI. [HhopMaliis po 3000B s13aHHS Ta 3a0€3MEUECHHS
emiTenTa. Kpeautu 6aHKy y TOMY YHCIT

3. Onuc rocnionapebkoi Ta piHaHCOBOI AisIbHOCTI. [HpOpMalis po obcaru BUpOOHUIITBA Ta
peanizallii OCHOBHUX BHIB MPOIYKIIiT

3. Ommc rocrionapebkoi Ta piHaHCOBOI AisIIbHOCTI. [HpOpMalis po cobiBapTiCTh peani3oBaHoOl
MPOIYKIIii

3. Onuc rocnoaapcrkoi Ta (piHaHCOBOI AlsUIbHOCTI. [HOpMalig po 0cid, mocIyraMu SKUX

KOpPHUCTYEThCS 0coba

4. YyacTe B iHIIUX 0cobax. BimoMocTi Mpo y4acTs B IHITUX OPUAMYHUX 0CO0aX
5. Bigokpemuieni migpo3aim. [Hhopmaltist mpo BiZoKpeMIIeH] TiAPO3IiIN

6. L{inH1 nanepu. [ndopmaris npo BUIIYCKH aKIii

6. L{inui mamepu. [HdopMmartis om0 HAsIBHOCTI 0OMEKEHb 32 aKI[iIMU

6. L{inni manepu. [ndopmartis nmpo oOmirarii

Po3nin "[ndopmanis npo obiiramii" He 3a1I0BHIOBABCS, TOMY 1110 TOBAPUCTBO IPOTITOM 3BITHOTO
nepioay He MaJio 3apeeCTPOBAHUX BHUITYCKIB OOJITaIlii.

6. Liani manepu. [adopmarris mpo 1HIII IIHHI TTATIEPH

Po3min "Iadopmarrist mpo iHII1 iHHI Tanepu" He 3alIOBHIOBABCS, TOMY 110 TOBAPHCTBO MPOTITOM
3BITHOTO MEPiOAy HE MaJIO 3apEECTPOBAHUX BHUITYCKIB 1HIIUX I[IHHUX TarepiB.

6. Linni manepu. [HdopMmalist mpo AeprUBaTUBHI IIHHI Taniepu

Poznin "Indopmarnis nmpo 1epuBaTHBHI IIHHI Nanepu"” HE 3al0BHIOBABCS, TOMY III0 MPOTSITOM 3BITHOTO
nepioy TOBapUCTBO HE MaJlo 3aPEECTPOBAHUX BUITYCKIB JIEPUBATUBHUX LIHHUX MAarepiB.

6. Llinni nanepu. [ndopmariis npo 3abe3nedeHHs: BUYCKy OOPTOBHX IIIHHUX MarepiB

Po3nin "[ndopmanis npo 3ab6e3neueHHs BUITyCKY OOProBUX LIHHUX ManepiB" HE 3alI0BHIOBABCS, TOMY
II0 TPOTATOM 3BITHOTO TIEPiOy TOBAPUCTBO HE MAJIO 3apEECTPOBAHUX BUIYCKIB OOPTOBHX IIHHUX
narnepiB, 3a SKMMHU HaJJa€ThCsl 3a0€3MeUeHHSI.

6. Llinni nanepu. 3BiT Mpo cTaH 00 €KTa HEPYXOMOCTi (Y pa3i eMicii HITbOBUX KOPIIOPATUBHUX
oOumirariii, BAKOHaHHS 3000B s13aHb 32 SKUMHU 3IIACHIOETHCS NUISIXOM 00° €KTa (YaCTHHH 00" €KTA)
YKUTIIOBOTO OyIBHUIITBA)

Po3min "3BiT po cTaH 00'ekTa HEpyXoMOCTi (y pa3i eMicii MJIbOBUX KOPITOPATUBHUX OOJITaIlin,
BUKOHAHHS 3000B's13aHb 32 AKUMU 3IHCHIOETHCS IIIAXOM 00'€KTa (4aCTUHU 00'€KTa) KUTIOBOTO
Oy/IiBHUIITBA) HE 3alIOBHIOBABCS, TOMY IIIO IPOTSITOM 3BITHOTO TE€PioAa TOBAPUCTBO HE MAJIO
3apeecTPOBAHUX BHITYCKiB IIIbOBHX KOPIIOPATUBHUX OOMiraiii, BUKOHaHHS 3000B'13aHb 32 SIKUMH

3MIACHIOETHCS MUTSIXOM 00'€KTa (4acTHHH 00'€KTa) KHUTIOBOTO Oy/IiBHHUIITBA.

6. L{inni nanepu. [ndopmarttis mpo npuadaHHs BIACHUX aKIliid MPOTATOM 3BITHOTO MEPioay

Poznin "Indopmanis npo npuadaHHs BIACHUX aKIii MPOTATOM 3BITHOTO MepioAy" He 3aIll0BHIOBABCH,
TOMY IIIO MPOTATOM 3BITHOTO MEPioy TOBAPUCTBO HE MAJIO BUMAAKIB MPUI0AHHS BIACHUX aKIIiH.

6. Llinni nanepu. [npopmaris npo HasiBHICTH y BIACHOCTI MIPALliBHUKIB OCOOM LIHHUX HanepiB (KpiMm
aKIIii) Takoi ocoou

Po3min "IHdopmalriisi mpo HasABHICTH Y BIACHOCTI MPAIiBHUKIB 0COOM IIHHKMX MarepiB (KpiM aKIliif)
Takoi ocoOu" He 3arOBHIOBABCS, TOMY 1110 y MPAaIliBHUKIB 0COOM HEMA€ I[IHHUX TarnepiB (KPiM aKIIii)
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TOBapHCTBA.
6. Liani manepu. [Hdopmaltist mpo HASBHICTH Y BJACHOCTI IPAIIBHUKIB 0COOM aKIliii y po3Mipi TOHA
0,1 BizcoTKa po3Mipy CTaTyTHOTO KamiTaimy

Po3nin "[ndopmaris npo HasIBHICTH Y BIACHOCTI MpalliBHUKIB 0coOM akiiil y po3mipi noHaz 0,1%
pO3Mipa CTaTyTHOTO KamiTainy" He 3all0BHIOBABCS, TOMY 1[0 TOBAPHUCTBO HE MaJjIO Y BIACHOCTI
NpaliBHUKIB TOBAPUCTBA aKLii y po3Mipi nmonan 0,1% po3mipy cTaTyTHOTO KamiTauy.

6. Llinni nanepu. [apopmartis mpo Oyab-siki 0OMEXEHHs 0A0 00iry HiHHUX HanepiB 0co0u, B TOMY

quCciIl HeoOX1JHICTh OTPUMAaHHS BiJl 0coOM a00 1HIIMX BIACHUKIB I[IHHUX MAanepiB 3rou Ha BiquykeHHs []

TaKuX IIIHHUX TarepiB

Poznin "Iadopmarris mpo Oyap-sSKki 0OMEXEHHS 100 00Iry IIIHHUX ManepiB 0COOH, B TOMY YHCITI
HEOOX1JHICTh OTPUMAaHHS BiJ 0cOOM ab0 1HIITMX BJIACHUKIB IIHHUX MANepiB 3T0JU Ha BiTIYKEHHS
TaKMX I[IHHUX NanepiB" He 3all0BHIOBABCS, TOMY 1110 IPOTATOM 3BITHOTO IE€Pi0ly TOBAPUCTBO HE MAJIO
Oynb-sKUX 00MEXeHb 100 00Iry HIHHUX NanepiB 0coOu, B TOMY YHCIi HEOOXiJHICTh OTPUMaHHS BiJ
ocobu abo 1HIIMX BIACHUKIB I[IHHUX MANepiB 3oy Ha BiJUYKEHHs TAKUX LIHHUX TarepiB.

6. Llinni nanepu. [Hpopmartis npo 3aranbHy KiJIbKICTh TOJIOCYIOUMX aKIIIH Ta KUIBKICTh TOJI0CYIOUMX
aKIii, mpaBa rojocy 3a SKMMU OOMEKEHO, a TAKOXK KIJIbKICTh FOJIOCYIOUMX aKIlii, IpaBa rojiocy 3a
SIKUMH 32 pe3yJibTaTaMi 0OMEKEHHS TaKUX MpaB MepeaaHo iHIIii 0cobi

7. IlpomixHa (hiHaHCOBA 3BITHICTH

8. 3BIT 110710 OISy MPOMIXKHOT (piHaHCOBOT 3BITHOCTI. J0Bi/IKa 1110710 BIJTOMOCTEH PO 3BIT 1010
OIS Ty TIPOMIXKHOT ()iHAHCOBO1 3BITHOCTI 3a 3BITHUH TIEPiOJ.

Po3min "JloBiaka 11010 BiIOMOCTEH MPO 3BIT MO0 OISy MPOMiIXHOI (hiHAHCOBOT 3BITHOCTI 3a
3BITHUH TIepiof1" HE 3aIIOBHIOBABCS, TOMY IO MPOMIXHY (piHAHCOBY 3BITHICTH HE OYJIO MIEPEBIPEHO
Cy0’€KTOM ayIUTOPCHKOI JTISITLHOCTI.

9. TBepmKeHHS MOA0 MPOMIXKHOI 1H(pOpMaItii

10. 3Ha4Hi MPaBOYMHH Ta MPABOYHMHU 13 3aiHTEPECOBAHICTIO. BiTOMOCTI PO MPUIHSATTS PIllIEHHS PO
MOTIEPEIHE HAa/IaHH 3TOJM HA BUMHEHHS 3HAYHHUX PABOYHMHIB

Po3znin "[ndopmanis mpo NpUHHATTS pilIeHHS PO MONEpeJHE HaJaHHs 3T0M HA BUNHEHHS 3HAYHUX
IPaBOYMHIB" HE 3aIIOBHIOBABCS, TOMY 1110 Y 3BITHOMY IepioJii TaKi pillleHHs He MpuilMaucs.

10. 3Ha4yHi IPaBOYMHM Ta MPABOYMHU 13 3a1HTEPECOBAHICTIO. BiTOMOCTI PO BUMHEHHS 3HAYHUX
MPaBOYHHIB

Pozmin "Iadopmariist mpo BYUMHEHHS PABOYMHIB" HE 3aITOBHIOBABCS, TOMY 1110 y 3BITHOMY TMEpioji TaKi
IIPaBOYMHH HE BUMHSITUCS.

10. 3HayH1 TPaBOYMHU Ta IPABOYMHHU 13 3a1HTEPECOBAHICTIO. BiTOMOCTI PO BUMHEHHS TPABOYHHIB,
10710 BUNHEHHS SIKUX € 3a1HTEPECOBAHICTb

Poznin "[adopmarris mpo BYMHEHHS IPABOYMHIB, III0JI0 BUNHEHHS SIKUX € 3aIHTEPECOBAHICTE" HE
3alIOBHIOBABCS, TOMY 1[0 y 3BITHOMY MEpiofi Taki MPaBOUYMHH HE BUMHSITUCS.

11. 3BIT KepiBHUILITBA (3BIT IIPO yNPABIIHHS)

12. Tame. [IpomixkHa ¢iHaAHCOBA 3BITHICTH 0COOH, sIKa HaJla€e 3a0e3MeueHHS

Poznin "IIpomikaa piHaHCOBA 3BITHICTH OCOOH, SIKa HajJa€ 3a0e3MeUeHHs" He 3aTIOBHIOBABCS, TOMY 1110

3BIT CKJIAHAETHCSI EMITEHTOM.
dinaHcoBa 3BITHICTH

Po3nin "®dinaHcoBa 3BITHICTH" HE 3alIOBHIOBABCS, TOMY 1110 OCHUJIAHHS Ha piuHy (piHAHCOBY 3BITHICTh
TOBapHUCTBA HaaHO y po3aini "[IpomixkHa ¢iHaHCOBA 3BITHICTH'.
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I. 3aranbHa ingopmanis

1. Ioenmudgbikauyiiini oani ma 3azanvha ingpopmayis

1 IToBHE HalfiMeHyBaHHS AKIIOHEPHE TOBAPUCTBO "®APMAK"
2 CxopodeHe HalMeHYBaHHS AT "OAPMAK"
3 InenTrdikaniiHUA KOI FOPUIAIHOI 0COON 00481198
4 Jara nepxaBHOI peectpaii 27.06.1994
Micrie3HaX0MKCHHS OdiriiiHe MiCIIe3HAXOIKCHHS:
04080 Ykpaina
Kuis
[Moninbcekuii
M. KuiB
ByJ. Kupniisceka, 63
5
dakTHYHE MiCLEe3HaXOKCHHS:
04080 Ykpaina
Kuis
TTonminecexuii
M. KuiB
Byn. KupuitiBcbka, 63
6 AJpeca s TMCTYBaHHS 04080, m. Kuis, By;1. Kupuiisceka, 63
7 Oco0a, sika po3kpuBae iHpopMaIlio Emitent
8 Ocoﬁa Mag CTaryc MiATPHIEMCTBA, IO CTAHOBUTH Tax
CyCIIIbHUH 1HTEpec
9 Kareropist mianpueMcTBa Benuke
10 Anpeca enexTpoHHOI MOITH I odimiiHOTO Kanany |y.syrotyuk@farmak.ua
3B’S3KY
11 | Aapeca BeGcaifty https://farmak.ua
12 | Homep Tenedony (044) 239-19-40
13 | CraryTHwuii kamitai, rpH 36366000
14 Bigcorok akuiii (uactok/maiB) y craryTHoMy Kartitani, | O
II0 HAJISKUTH JIepKaBi
Bincorok akmiii (4acTok, maiB) cTaTyTHOTO Kamitany, |0
15 |mo mepenano no craryrroro KaliTany Jep>KaBHOTO
(HaioHaJILHOTO) aKI[IOHEPHOTO TOBAPHUCTBA Ta/abo
XOJIIUHTOBOT KOMITaHil
16 | Cepennst KibKiCTh ITPAIliBHUKIB 3a 3BITHHH TIepion 2726
17 Burparu Ha omuiary npaui THC IpH (JUIs PO3paxyHKy
(ixTHBHOCTI JUIs1 Cy0’ €KTIB MAJIOTO MiIIPUEMHHUIITBA)
OCHOBHI BHJI JIsUTBHOCTI 13 3a3HAYEHHAM X (21.20) BupoOHuITBO (hapMaleBTHYHHX IIpenaparis i
18 HaliMeHyBaHHs Ta koxy 3a KBE]] Marepiaiis
(46.46) OmrroBa Toprieis hapMaleBTHYHUMU TOBApaMH
(46.90) HecnentiasizoBaHa onToBa TOPTiBIIS
19 | Ctpykrypa ynpasiiHHsS 0c00010 JIBopiBHEBa
banku, mo 00¢JIyroBylOTh 0c00y
1 |IloBHe HaiiMeHyBaHHd (B T.4. (inii, AT "IHT BAHK YKPATHA"
BijiiieHHs1 0aHKY)
InenTudikaniiinmii Koa OpUIANYHOI 0co0H 300539
IBAN UA933005390000026008003049900
BaJsrora paxyHky TPUBHS
2 |IloBHe HaiiMeHyBaHHA (B T.4. iJii, AT "IHT BAHK YKPATHA"

BifgineHHs 6aHKy)

InenTudikauiinmuii Kox PUIHMIHOL 0COOU 300539
IBAN UA333005390000026009013049900
Bauiora paxyHky qonap CHIA

2. Opzanu ynpaegiinua ma nocadoei ocoou. Opzanizayiiina cmpykmypa




Oprann ynpasJliHHs

Ne Ha3zea oprany ynpasiiHHsl (KOHTPOJIIO) KinbkicHmii cknan Iepconanbunii cknay
3/m opraHy ynpaBJIiHHS opraHy ynpasJiiHHA
(KOHTPOJI110) (KOHTPOJI10)
1 2 3 4
1 | 3aransri 300pH akmioHEpiB BCI aKIionepu 3rigao 3 Peectpom
aKIioHepiB
2 | Hamsmosa pana 3rigHo 3 Craryrom AT | l'onmoBa HarmsimoBoi paam -
"®apmax" 7 (cim) XKebporcoka dDing IBaniBHa
wire”iB Hamsamosoi Unen HarmsinoBoi paau -
paau KocTrok ['puropiit
BikropoBuu Usnen
Harsnosoi pagu - Banar
Muxaitno JmutpoBuy UneH
Harnanosoi paau -
Cwmaponina Bikropis
I'eopriiena Unen HarmsmoBoi
panu - CapkeBuy Omner
PomanoBuu Unen
Harnsnosoi paau -
Heszanexnuii aupexrop -
Maypic Illaraay (Maurice
Chagnaud) Unen HarnmsmoBoi
panu - Hezanexuuii
nmupekTop - [InH3eHnK
BixTop Muxaitnosud
3 | TenepanbHuil TupexTop OpnHoOCIOHMH Koctiokx Bomogmmup
I'puroposuu
Indopmanis moxo nocaxoBux ociod
Pana (3a HassBHOCT!I)
IloBHe
HaliMeHy
BaHHS,
inenTudi Henoram
Kaniiau | Jlara eHa
il kox HaOyTTa | cyaumicT
Pix Crax OpUANY | MOBHOBAa |b 3a
g";[ IMocana |Im’s ;HOKH YH3P Hapomke | Ocsita podotn | HOY JKeHb TAa | KOPHUCJIH
HHSA (pokiB) |oco0u Ta |cTpOK, Bi Ta
nocaga(u | Ha skuii | mocaaoBi
), aky(i) |oOpaHo |3104MHH
3aiimaB(e (Tax/Hi)
) 3a
OCTaHHi
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
1 |Ynen XKebporc |H/1 H/I 1950 Bunia, 57 "AKIIO |14.06.202 | Hi
Hamanos | pxa @i KuiBcbku HEPHE 4 3 poku
ol paau IBaniBHa " TOBAPU
IHCTUTYT CTBO
HapOoAHOT "OAPMA
0 KHH
rocrogap (0048119
cTBa 8) -
T'onosa
Harnanos
ol panu
AT
"®apmax"
Pana (3a HasiBHOCTI)
IoBHe
HalMeHy
BaHH,
inenTudi Henoram




Kaniiinun | Jlara eHa
. il kox Ha0yTTa | cyaumicT
Ne , PHOKII Pik . Crax I0puaMY | moBHOBa | b 3a
3/n IMMocana |Im’s n YH3P Hapoaxe | Ocsita p060:l“l/l HOI KeHb Ta | KopHCIH
HH3 (PoKiB) [ oco5mTa |cTpok, |BiTa
nocaga(u | Ha skuii | mocaaoBi
), aky(i) |oOpaHo |3104MHH
3aiimaB(e (Tax/Hi)
)3a
OCTaHHi
5 pokiB
1 2 3 4 5 6 7 8 9 10 1
2 |Tomnosa XKebporc |H/1 H/I 1950 Buia, 57 "AKIIO |18.06.202 | Hi
Hamranos | pka @i KuiBcbku HEPHE 4 3 poku
o1 paau IBaniBHa " TOBAPU
IHCTUTYT CTBO
HapOAHOT "OAPMA
0 KHH
rocrogap (0048119
cTBa 8) -
T'onosa
Harnanos
ol panu
AT
"®apmax"
Pana (3a HasiBHOCTI)
IMoBHe
HaliMeHy
BaHHS,
inenTudi Henoram
kaniiau | Jlara eHa
i Ko HaOyTTa | cynumicT
o Pik Crax 0OpUIMY | IOBHOBa |b 3a
gh Mocaga |Im’n ﬂHOKH YH3P Hapomke | Ocsira podotn | HOQ JKeHb Ta | KOpHUCIH
HHA (pokiB) |ocobu Ta |cTpOK, Bi Ta
nocaga(u | Ha Akui | mocaaoBi
), aAky(i) |oOpanHo |3104MHM
3aiimaB(e (Tax/Hi)
)3a
OCTAaHHI
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
3 |Ynen Koctrioxk | H/n H/1 1962 Hamionan |41 "AKIIO |14.06.202 | Hi
Harnsigos | Ipuropiit bHUU HEPHE |4 3 poku
of paxu | Biktopos TEXHIYHH TOBAPU
u4 i CTBO
yHiBepcHu "OAPMA
TET K"
VYkpainu (0048119
«KuiBcbk 8) - Unen
ui Harnsanos
MOJIITEXHI oi paau
YHUHA AT
THCTUTYT» "®apmax"
Pana (3a HassBHOCTI)
IloBHe
HaliMeHy
BaHHS,
meH.TU“q’i Henoram
KalllMHH | J[aTa eHa
H KOA HAOyTTA | cynumicT
Pix Crax OPUANY | noBHOBA |b 3a
Ne Mocaga |Im’n PHOKII YH3P Hapomke | Ocsira podorn | HOI JKeHb Ta | KOpHC/IH
3/m 11 . oM T .
HHS (pokiB) | 0cO a | cTpoOK, Bi Ta
Hoca)lg(n Ha AKHI | mocaxoBi
), AKY(D) | oGpano |310uMHn
3aiimaB(e (Tak/Hi)
) 3a

OCTaHHi




5 pokiB

1 2 3 4 5 6 7 8 9 10 11
4 | Ynen Banar H/I H/I 1965 Tepuomin |35 "AKIIO |14.06.202 | Hi
Harnsanos | Muxaiino BbCHKHI HEPHE 4 3 poku
oipagu | Amutpos JIEp’KaBH TOBAPU
4 ni CTBO
MEJIMYHU "OAPMA
I‘/'I Kllll
IHCTUTYT (0048119
(HuHI 8) - Unen
Tepromin Harnsanos
bCHKUU ol paau
JIepaBH AT
ui "®apmak"
MeINYHU
i
yHiBepcHu
TEeT)
Pana (3a HasiBHOCTI)
IloBHe
HalMeHYy
BaHHS,
inenTudi Henoram
kaniiinn | Jara eHa
i KoJ Ha0yTTa | cyaumicT
o Pik Crax IOpHIdY | MOBHOBa |b 3a
g‘h IMocana |IM’s EHOKH YH3P Hapomxke | Oceira po6oTH HOI JKeHb Ta | KOPpHCJIH
HHA (poxiB) |oco6u Ta |cTpOK, Bi Ta
nocaga(u | Ha skuii | mocagoBi
), aky(i) |oOpaHo |3M04YMHH
3aiimaB(e (Tax/Hi)
) 3a
ocTaHHi
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
5 |Ynen Cwmaponi |u/n H/I 1973 Kuisceku |29 "AKIIIO |14.06.202 | Hi
Harmsanos | Ha " HEPHE 4 3 poku
oi panu Bixropis HaIlloHAaJ TOBAPU
I'eopriiB BHUI CTBO
a YHiBEpCH "OAPMA
TeT iMeHi K"
Tapaca (0048119
[IeBuenk 8) - Unen
a Harnanos
ol paau
AT
"®apmax"
Pana (3a HassBHOCTI)
IloBHe
HaliMeHy
BaHHS,
inentTudi Henoram
Kaniiinu | Jlara eHa
i Koz Ha0yTTa | cyaumicT
Pix Crax I0pUIMY | IOBHOBa |b 3a
y‘; Mocana |Im’s %HOKH YH3P Hapoaxe | Ocsita po6oTH HOI JKeHb Ta | KOPHUCJIH
HHA (poxiB) |oco6u Ta |cTpoOK, Bi Ta
nocaga(u | Ha Askui | mocagoBi
), aiky(i) |oOpano |3J04uMHHU
3aiimaB(e (Tax/Hi)
) 3a
OCTaHHi
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
6 |Ynen Maypic |H/g H/I 1961 Universit |26 "AKIIO |14.06.202 | Hi
Harnsapnos | Hlaraay yLa HEPHE |4 3 poku
oi pamu - | (Maurice Timone, TOBAPU
Hezanex | Chagnau Marseille CTBO
HUH d "®APMA




JUPEKTOP

KH s
Advanz
Pharma,
Ontario,
Canada"
(0048119
8, 1/n) -
Yien
Harmsinos
o1 pagu
AT
"®apmak"
, Board
Director
Advanz
Pharma,
Ontario,
Canada

Pana (3a HassBHOCTI)

Ne
3/m

ITocana

Im

PHOKII

YH3P

Pik
HapoIKe
HHSA

Ocsira

Crax
po6oTH

(pokiB)

IToBHE
HalMeHYy
BaHHS,
inenTudi
Kalmiiiau
i KoJ
opuaAnY
HOI
oco0H Ta
nocaaa(u
), siky(i)
3aiimaB(e
)3a
OCTaHHI
5 pokiB

Jara
HAO0yTTH
NMOBHOBA
JKeHb Ta
CTPOK,
HA AKUI
o0paHo

Henoram
eHa
cyauMmicT
b 3a
KOPUCIU
Bi Ta
nmocaaoBi
3JI0YMHHU
(Tax/Hi)

2

3

7

9

10

11

Unen
Harsimos
o1 pagu

CapkeBu
g Oner
Pomanos
4

H/I

H/IT

1963

JIbBiBCHK
ui
MEIUYHA
i
Incrutyt

40

"AKIIO
HEPHE
TOBAPU
CTBO
"OAPMA
KHH
(0048119
8) - Unen
Harnanos
ol pagu
AT
"®apmax"

14.06.202
4 3 poku

Pana (3a HassBHOCTI)

Ne
3/m

ITocana

Im’

PHOKII

YH3P

Pik
HapoIKe
HHSA

Ocsira

Crax
po6oTH

(pokiB)

IToBHE
HalMeHy
BaHHS,
inenTudi
Kamiiiau
i Kox
opuaAnY
HOI
oco0H Ta
nocaaa(u
), siky(i)
3aiimaB(e
)3a
OCTaHHI
5 pokiB

Jara
HA0yTTH
NMOBHOBA
JKeHb Ta
CTPOK,
HA AKUI
o0pano

Henoram
eHa
cyauMmicT
b 3a
KOPUCIU
Bi Ta
nmocaaoBi
3JI0YMHHU
(Tax/Hi)

2

3

7

9

10

11

Ynen
Harsimos
o1 paau -
He3zanex
HUH
TUPEKTOP

IInH3enu
K Bikrop
Muxaiino
BHY

H/I

H/IT

1954

JIbBIBCBK
Wi
JIepKaBH
Ui
YHiBEpCH
TeT iMm. L.

49

"AKLIO
HEPHE
TOBAPU
CTBO
"MATIC
TPAJIBHI

14.06.202
4 3 poku




®panka, T'A30I1P
crenianb OBO/IA
HICTb — YKPAIH
IUTaHyBaH U"" (u/m)
HA -32019%.
MIPOMUCIT o 2023p,
OBOCTI, AT
KBaridika «Marictp
st - aJbHI
EKOHOMIC ra3onpoB
T o
VYkpainn»
MpEICTaB
HUK
JIepIKaBH
y cKIIami
Harnsanos
ol paau.
BukoHaBuuit opran
IloBHe
HalMeHy
BaHH,
inenTudi Henoram
kaniiinu | Jlara eHa
i Koz HAOyTTA | cynumicT
o Pix Crax I0pUIMY | MOBHOBA |b 3a
g;l Mocaga |Im’n ﬁHOKH YH3P Hapomke | Ocsira podotn | HOY JKeHb Ta | KOpHC/IH
HHA (poxiB) |oco0u Ta |cTpoK, Bi Ta
nocaga(u | Ha AKUH | mocagoBi
), aky(i) |oOpaHo |310uMHH
3aiimaB(e (Tax/Hi)
)3a
OCTaHHi
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
9 |Tenepans | Koctiok | H/I H/I 1986 Kuisceku |20 "AKIIO |18.06.202 | Hi
HUN Bomogum " HEPHE |4 3 poxku;
JTUpEKTop | up HallioHaI TOBAPHU |[mo 18
I'puropos BHU CTBO YEpBHS
it yHiBepcHu "OAPMA | 2027
TET IMeHi K" pOKy
Tapaca (0048119 | BKITIOUHO.
[TeBueHK 8) -
a I'enepans
HUH
TTUPEKTOP
AT
"®apmak"
Buxonasu
ui
TTUPEKTOP
AT
"®apmak"

[H111 mocamoBi 0coOM (3a HABHOCTI, y pasi AKIIO CTAaTyTOM O0COOHM BU3HAYEHO IITUPIIHUN MTEPENTIK MOCATOBUX

0c10, HI>XK BU3HaY€HO 3aKOHOM TIPO aKI[IOHEpHI TOBAPHUCTBA)

Ne
3/m

ITocana

Im

PHOKII

YH3P

Pik
HapO/IKe
HHS

OcsiTra

Crax
poéoTu

(pokiB)

IToBHe
HaliMeHy
BaHHS,
inenTudi
KaliiiHA
il ko
opuIng
HOI
oco0Hu Ta
nocaga(u
), aKy(i)
3aiimaB(e
) 3a

Jdara
Ha0yTTH
TIOBHOBA
JKeHb Ta
CTPOK,
Ha KU
oOpaHo

Henoram
eHa
cyaumicT
b 3a
KOPHUCTIH
Bi Ta
nocaaosi
3JI0YMHH
(Tax/Hi)




OCTaHHI

5 pokiB
1 2 3 4 5 6 7 8 9 10 11
10 |Tomouu |Ileprko |H/n H/I 1978 Buma, 28 "AKIIO |01.12.201 | Hi
i Onena Mexperi HEPHE |4
oyxrante | Bomogum OHaJbHa TOBAPH | HeoOMex
p UpiBHA akazemis CTBO eHHH
YIpaBIiH "OAPMA
HA KHH
HepcoHaa (0048119
oM 8) -
T'onosuuii
Oyxrante
p AT
"®apmak"

a1 mocagoBi 0cobu (32 HasIBHOCTI, Y pasi AKIIO CTaTyTOM OCOOH BU3HAUYEHO MIMPIIUH Mepesik oCcaJoBUX

0ci0, Hi>K BU3HAYEHO 3aKOHOM MO aKIiOHEPHI TOBAPHCTBA)

3/m

ITocana

Im’

PHOKII

YH3P

Pik
HapO/IKe
HHA

Ocsira

Crax
poGoTu

(pokiB)

IloBHe
HaliMeHy
BaHHS,
inenTudi
KaliiHu
il kox
OpUANY
HOl
ocodu Ta
nocaaa(u
), siky(i)
3aiimaB(e
)3a
OCTaHHi
5 pokiB

Jara
HA0yTTH
NMOBHOBA
JKeHb Ta
CTPOK,
HA AKUI
oOpaHo

Henoram
eHa
cynumMicT
b 3a
KOPUCJIH
Bi Ta
MmocajoBi
3JIOUYMHHA
(Tax/Hi)

2

3

7

9

10

11

11

Kopmopa
THBHHMI
cekpeTap

CupoTiok
HOpiit
Bononum
UPOBUY

/1

H/1

1978

KuiBcpku
i

IHCTUTYT
Typu3smy,
€KOHOMIK
1 i paBa

26

"AKLIO
HEPHE
TOBAPU
CTBO
"OAPMA
KH "
(0048119
8) -
Kopnopar
UBHUU
cekperap

"OAPMA
Kll

18.06.202
4 3 poku

Hi

[Hm1i mocamoBi 0cobu (3a HAIBHOCTI, y pasi AKIO CTAaTyTOM 0COOM BU3HAYEHO IMIMPIINN TTEPETIK TOCATOBUX

0C10, HIXK BU3HAUE€HO 3aKOHOM ITPO aKI1I0HEPHI TOBAPUCTBA)

IloBHe
HalMeHy
BaHHS,
inenTudi Henoram
kauniiinn | Jara eHa
i Kox Ha0yTTa | cyaumicT
o Pik Crax IOpHIdY | MOBHOBa |b3a
g‘h IMocana |IM’s EHOKH YH3P Hapomxke | Oceira po6oTH HOI JKeHb Ta | KOPpHUCJIH
HHA (poxiB) |oco6u Ta |cTpOK, Bi Ta
nocaga(u | Ha sikuii | mocagoBi
), aky(i) |oOpaHo |3M04YMHH
3aiimaB(e (Tax/Hi)
) 3a
ocTaHHi
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
12 |Havanen |Ilpuroxe |Hu/n H/1 1988 Hepxaeu |17 "AKIIIO |18.06.202 | Hi
UK HKO un HEPHOTI |4 3 poku
BiJTIITY Anppiit BN O




BHyTpinI | Bononum HAaBYaJIbH TOBAPU
HBOTO HPOBUY un CTBA
ayauTy 3aKIIa. "OAPMA
JepxaBH K"
ui (0048119
HalloOHAaJ 8) -
bHUU Havansn
TEeXHIYHU UK
i BiUIIITY
yHIBEpCH BHYTPIIIH
TET BOTO
ayauTy
AKIIIOH
EPHOI'O
TOBAPU
CTBA
"OAPMA
K".
Indopmanis 11010 KOPIOPATUBHOIO CeKpeTaps
IloBHe KonrakTHi
HaiiMmenyBaH | Henoramen | nani (Homep
Hil, a cymuMicTh | Testeony Ta
Hdara Crax inenTudikan 3a aapeca
NMPU3HAYEHH Im’st PHOKIIIT YH3P po6oTH iitHuii Koz KOPHUCJMBI | eJIeKTPOHHOT
f1 HA MOCaxy (pokiB) OPUINYHOI | Ta mocaaoBi NOIITH
ocodu Ta 3J104MHHA KOPIOpPaTuB
nocaja, siky (Tax/Hi) HOT'O
3aliMaB ceKperaps)
1 2 3 4 5 6 7 8
18.06.2024 | Cupotiok H/I H/I 26 AKIIIOHEP | Hi (044) 496-87-
HOpiit HE 77
Bonomumupo TOBAPUCT y.syrotyuk@f
BUY BO armak.ua
«DAPMAKY,
I[IYBJIIYHE
AKIIOHEP
HE
TOBAPUCT
BO
«DAPMAK»
(00481198)
Cekperap
KOPIIOPaTHBH
uit AT
"OAPMAK"
Indopmanisi 11010 BOJIOAIHHA MOCATOBUMHU 0C00aMH aKIiAMHU 0CO0H
Ne Bin KinbkicTh 32 THHAMU
3/m Kigbkicrs 3araJbHOI aKii, mrT.
Ilocama Im’st PHOKIIII YH3P e KIJIBKOCTI . ..
aKmii, mT. aruiii (y npocri npuBijeiion
BiICOTKAX) iMenHi aHi imeHHi
1 2 3 4 5 6 7 8 9
1 |Tomnosa Kebporceka | H/I H/I 50767 0.698001 50767 0
Harmsanosoi | @i
panu (wieH | IBaHiBHA
Harsanosoi
pazu)
2 | Ynen CsapkeBrd H/I H/I 0 0 0 0
Harmsimooi | Oner
panu Pomanosnu
3 |Ynen Maypic H/R H/n 0 0 0 0
Harnsposoi | arnay
panum - (Maurice
Hezanexunu | Chagnaud)
1 aupexTop
4 | Ynen CMmaponina |H/n H/1 0 0 0 0
HarmsamoBoi | BikTopis




paau leopriiBna
5 |Ynen Banar H/IT H/1 2300 0.031623 2300
HarsnoBoi | Muxaiino
paau AmutpoBuy
6 |Ynen Koctrox H/I H/I 5586 0.076803 5586
HarnsnoBoi | I'puropii
panu BikropoBuu
7 |Ynen [unzenuxk | H/n H/1 0 0 0
HarmsmoBoi | Biktop
paau - Muxaiinosu
Hesanexunu |(u
I IUpeKTop
8 |Tenepanbuu | Kocriok H/R H/n 0 0 0
i nqupekrop | Bomomumup
I'puroposuu
9 | TonoBHMiA [epmxo H/I H/I 0 0 0
Oyxrantep | OneHa
Bomomumupi
BHA
10 | Kopnopatus | CupoTrok H/R H/R 0 0 0
HUH HOpiii
CceKperap Bononumup
OBHY
11 |Hagansauk | Ilpuroxesnk |H/n H/1 0 0 0
BiJTIITY 0 AHzpiit
BHYTpIlIHBO | Bonogumup
TO ayJuTy OBHY

OpranizaniiHa CTpyKTypa

3aznauaetbest URL-anpeca BeOcaiiTy ocoOu, 3a sIKOIO PO3MIILIEHO OpraHizaliiiHy CTPYKTYpy OCOOH y BUIIISII
cxeMmaTtnyHoro 300pakeHHs: https://farmak.ua/wp-content/uploads/2025/10/organizaczijna-struktura-
tovaristva-z-18.06.2024.pdf

3. Cmpykmypa enacnocmi

3aznauaetbes URL-anpeca BeOcaiiTy ocodu, 3a sIKOIO po3MillleHa CTPYKTYpa BIACHOCTI 0COOU Yy
CXEeMaTHYHOMY 300pakeHHI 3TiJHO 3 BUMOTraMu A0aTKy 6 10 1poro [lomoxenns. CTpykTypa BIaCHOCTI
3a3HaYa€ThCs CTAHOM Ha OCTaHHIH JieHb 3BiTHOrO nepiony: https://farmak.ua/wp-
content/uploads/2025/10/shematichne-zobrazhennya-strukturi-vlasnosti-emitenta-stanom-na-30.04.2025.pdf

4. Onuc 2ocnooapcokoi ma hinancoeoi dianvHocmi

3a3HavaeThest iHGOpPMAIIis MO0 OMHKCY AiSIbHOCTI ocobu: 1. HanexHicTh 0cobu 10 Oyab-sSKuX 00’ €THAHb
MIIPUEMCTB, TTOBHE HAaliMEHYBaHHS Ta MICIIE3HAXOKEHHS 00’ € THAHHS, OTUC AISUTBHOCTI 00’ €IHaHHSI, CTPOK
y4acTi 0cO0M y BiNOBITHOMY 00’ €/IHaHHI, pOJIb 0COOU B 00’ €THAHHI, TOCHUIAHHS HA BEOCAUT 00’ € THAHHSI.
AT « DPAPMAK» € yuacHukoM 00’ eTHaHHA TiaANpreMcTB — Acomianis «BupoOuuku nikiB Ykpainm» (04073,
M. Kuis, npocn. Crenana banaepu, 13). Acomiaiist yTBOPIOEThCS JIUILE SIK I0OTOBIpHE 00’ €IHAHHS, SIKE HE €
rOCIOaPCHKUM TOBAPHUCTBOM YH ITiAMPUEMCTBOM. ACOIIiaIlis € BIAKPUTUM JOOPOBUIBHIUM HEKOMEPIIHHUM
00’ € THAaHHSAM OKPEMUX IOPUANYHHUX OCI0 Ta 00’ €THaHb FOPUANYHUX 0Ci0, 110 3MIMCHIOIOTh TOCTIONAPCHKY
JISITBHICTD 3 BUPOOHUIITBA JIIKAPCHKHUX 3aC001B HAa TepuTOpli YKpainu. AcoIriallis yTBOPIOETHCS Ha
NPUHIUIAX TOOPOBUIBHOCTI YWIEHCTBA, PIBHOIPABHOCTI Ta CIIIBHOCTI iHTEpeciB UmneHiB Acorialii 3 MeTor
PO3BHUTKY (papMaleBTHYHOTO CEKTOPY T'ally3l OXOPOHH 310pOB’sl YKpaiHi, Ta CTBOPEHHS YMOB JUIS HAHO1IbII
e(eKTUBHOI IISUIbHOCTI 1 3aXUCTy iHTepeciB YieHiB Acomianii. Acolianis He Mae Ha MeTi 31CHEHHS
MiTPUEMHHUITLKOT TISUTBHOCTI 1 OiepKaHHs MPUOYTKY (1oxoy) Bix cBoei misibHOCTI. AT « DPAPMAKY €
yjeHoM JaHoi Acoriaiii. TepMiH y4acTi — 10 MOMEHTY BUXOIY YH MPUITMHEHHS isUTbHOCTI. BebcailT



00’ eqnanHs: www.avlu.org.ua. 2. CrijbHa AiSUTBHICTE, Ky 0C00a MMPOBOAUTH 3 IHITUMHU OpraHi3allisiMH,
MiTPUEMCTBAMH, YCTAHOBAMH, MPH ITbOMY 3a3HAYaIOTHCS CyMa BKJIa/iB, METa BKJIAJIIB (OTpUMaHHS
npuOyTKY, 1HIII I[J11) Ta OTPUMaHUN (PIHAHCOBUI pe3yabTar 3a 3BITHUN PIK 3 KOXKHOTO BUAY CHUIBHOI
nistibHOCTI. AT « DAPMAKY He € yuacHUKOM CHUTBHOT isTbHOCTI. 3. Omrc 00paHoi 0011KOBOT MO THKH
(MeTox HapaxyBaHHS aMOPTHU3allii, METOJ OIIIHKHM BapTOCTI 3amaciB, METO/1 O0JIIKY Ta OLIHKHA BapTOCTI
¢binancoBux iHBecTULIH TOIO). OKpeMa Ta KOHCOIiI0BaHa (hiHAHCOBA 3BITHICTh eMiTE€HTa OyJa MiJroTOBJIeHA
BIJIMOBITHO 10 Mi>KHApOAHUX cTaHAapTiB (hiHaHCOBOI 3BiTHOCTI (,, MC®3”) Ta BUMOTaMH JI0 MiATOTOBKH
OKpeMoi (iHaHCOBO1 3BITHOCTI, epeadadyeHuMu y 3akoHi Ykpainu ,,[Ipo Oyxranrepchkuii 00K Ta
¢iHaHCOBY 3BITHICTh B YKpaiHi”. Okpema (piHaHCOBa 3BITHICTb B1JIPI3HAETHCS Bl KOHCOI1I0BaHOL
¢iHaHCOBOI 3BiTHOCTI, 5IKY Takok rorye AT « DPAPMAK» (namani takox — Kommanis, ToBapucTBo, EMiTeHT),
Ta B sIKiil (piHaHcoBa 3BiTHICTH KoMmaHii Ta i 1ouipHiX mianpueMcTB (Hagasi pazoMm — ,, I pymna”) nomaerscs 3a
paxyHOK 00’ €IHaHHS MOAIOHKUX CTaTel aKTUBIB, 3000B’s13aHb, JOXO/IIB Ta BUTPAT Ta MOTOKIB IPOIIIOBUX
komTiB KoMIiaHii 3 aHaIOTIYHUMU CTATTSIMH 11 JOUipHIX mianpueMcTB. KopuctyBaui okpemoi ¢piHaHCOBOT
3BITHOCTI TIOBUHHI PO3IISIAATH ii y CYKYITHOCTI 13 KOHCOJIITIOBaHOIO (DiHAHCOBOXO 3BiTHICTIO [ pymu muis
OTpUMaHHS MOBHOT 1HpOpMaIlil 110,10 PiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3YNIbTATIB AISUIBHOCTI Ta 3MIH Y
¢inancoBomy ctani ['pymu y ninomy. OcHOBa IiATOTOBKK KOHCOIMiI0BaHOT (piHaHCOBOT 3BiTHOCTI LIst
KOHCOJIi/10BaHa (hiHaHCOBA 3BITHICTH OyIa MATOTOBJIEHA HA OCHOBI MPUIYIIEHHS, 1o [ pyna 31aTtHa
IPOJIOBXKYBATH CBOIO JiSUIbHICTH Ha Oe31epepBHiil OCHOBI y HalOIM»KuoMy MailOyTHhOMY. L1 KOHCOMiTOBaHA
(diHaHCOBa 3BITHICTBH OyJIa IMiATOTOBJICHA HA OCHOBI MIPUHITUITY ICTOPUYHOI BapTOCTi. [cTOpryHa BapTiCTh
3a3BUYail BU3HAYAETHCS HA OCHOBI CITPaBEAJIMBOI BAPTOCT1 KOMITEHCAIIl1, CTJIAaY€HOi B 0OMIH Ha TOBapH Ta
nociyru. CripaBeiyiuBa BapTICTh BU3HAUAETHCS SIK 1[1HA, sKa Oysia 6 OTpuMaHa y pe3yJsbTari MPOoAaKy aKTUBY
abo crtayeHa y pe3yasrarTi nepeadi 3000B’s13aHHs y 3BUYAHINM omnepariii Mk y4aCHUKaMH PHHKY Ha JaTy
OIIIHKH, HE3aJICIKHO BiJI TOTO, CIIOCTEPIraeThCs Taka MiHa Oe3MocepeIHhO, UM OI[IHeHA 32 JOTIOMOTOI0 1HIIIOTO
MeToy oliHIoBaHHs. [1iJ yac OIiHKY cripaBeIMBOi BapTOCTI akTUBY a00 30008’ s13aHHs [ pyna 6epe 10 yBaru
Ti XapaKTEPUCTHUKH BiJIITOBITHOTO aKTUBY a00 3000B’s13aHHS, SIKI YYaCHUKH PUHKY B3sUIH O JI0 yBarw,
BHU3HAUAIOYH I[IHY aKTUBY a00 3000B’s3aHHs Ha Aary omiHKW. CripaBeyiinBa BapTiCTh IS I1JICH OLIHKY Ta/
a00 PO3KPUTTS y 11l KOHCOJIII0BaHIi (PiHAHCOBIN 3BITHOCTI BU3SHAYAETHCS HA TaKiil OCHOBI, 32 BUKIIFOUEHHSIM
orepalii BUTUIAT HAa OCHOBI aKIii, sIKi BXOAATh y chepy 3acrocyBanust MC®D3 2 , ITnatixx Ha OCHOBI akuiii”,
orepariii opeHIu, sKi BXoAaTh y cdepy 3acrocyBanas MCD3 16 ,,Openaa”, Ta OIIHOK, sIKi MAIOTh TIEBHY
CXOXICTB 31 CIIpaBeUIMBOIO BapTICTIO, aJie HE € CIIPAaBEUIMBOIO BAPTICTIO, TaKl K YUCTA BapTICTh peaizaril
srigao 3 MCBO 2 ,,3anacu” abo BapTicTh 1ij 9ac BUKOpUcTaHHs 3rigHo 3 MCBO 36 ,,.3meHmeHHs
KopucHOCTI”. OKpiM TOTO, IS 1iJIeH KOHCOiI0BaHOiI (DiHAHCOBOI 3BITHOCTI OI[IHKH CIIPABETMBOI BAPTOCTI
PO3MONUISAIOTHCS 3a Kateropisimu Ha PiBHi 1, 2 a60 3 y 3aneKHOCTI BiJ TOTO, HACKUIBKU BX1IHI JIaHi,
BUKOPHUCTAHI JIJISl OLIHOK CIIPABETMBOI BAPTOCTI, MiIAIOTHCS CIIOCTEPEIKEHHIO, 1 BAYKIIMBOCTI TAKUX BX1THUX
JAHUX IS OI[IHKHU CTPaBEJIMBOI BAPTOCTI y IiIoMy. PO3moain BXiTHUX TaHUX Ta BiAMOBIIHY i€papxito
OIIIHOK CITPaBeIIMBOi BAPTOCTI MOXKHA BUKJIACTHA TAKUM YMHOM: * BXiJaHi AaHi PiBHs 1 mpeacraBneHi iHaMu
KOTHpYBaHHS (HECKOPUTOBaH1) Ha aKTUBHUX PUHKAaX Ha IIEHTUYHI aKTUBH a00 3000B’s13aHHS, 10 IKHX
MIIMTPUEMCTBO MOXKE MaTH JOCTYII Ha ATy OI[IHKM; * BXiJHI JaH1 PiBHS 2 npeacTaBieH] BXITHUMHU TaHUMHA
(OKpiM IiH KOTUPYBaHHsI, BiTHECEHUX 10 PiBHs 1), SIKi MOXHA CLIOCTEpIraTH i aKTUBY YH 3000B’ I3aHHS,
npsiMo 200 OMOCepeIKOBAHO; Ta * BXiaHI naHi PiBHs 3 — 11e BXiHI JaHi IS aKTUBY YU 3000B’ I3aHHS, SIKUX
HEMae y BiAKpUTOMY AocTymi. OyHKI[IOHaTbHA BAIIOTA Ta BaIIOTA ogaHHs CTarTi KOHCOIiJOBAHO1
(biHaHCOBOI 3BITHOCTI KOXKHOT 3 KOMIIaHi# [ pyny BUMIPIOIOTbCS y BaJIIOTI OCHOBHOTO €KOHOMIYHOTO
CEpE/IOBHINA, B IKOMY KOMIIaH1s 3/IIHCHIOE CBOO JISUTBHICTS (,,)yHKITIOHATbHA BaFOTa”). DYHKITIOHAIBHOIO
BaJIIOTOIO KOMITaHiH, 3apeecTpoBaHuX B YKpaiHi Ta Ha Kinpi, € ykpaiHChbKa IPUBHS, a KOMITaHIH,
3apeectpoBanuXx B [lombIi — monbebkuid 3moTuid. Llst koHCOM10BaHa (hiHAHCOBA 3BITHICTH MMOAAE€THCS B

YKpaiHCBKUX TPUBHSX, BCI CyMH OKpPYTJIEHI 10 HaiONMK40i THCSUi TPUBEHb, SIKIIO HE BKazaHo iHmIe. OCHOBa



koHcomianii L{s koHCcomimoBaHa ¢iHaHCOBa 3BITHICT BKIIFOUae (hiHAHCOBY 3BITHICTH KoMItaHii Ta
MIIITPUEMCTB (BKIIFOYHO 31 CTPYKTYPOBAaHUMH MIAMPUEMCTBAMH ), SIKI KOHTPOIIIOIOThCs KommaHniero Ta ii
JOYIpHIMU TiATIpUEMCTBaMU. KOHTpONb ocAraeThest Toi, Koiau KoMriaHist: * Ma€e BiagH1 TOBHOBAKCHHS
10710 00’ €KTa IHBECTYBAHHS; * 3a3HA€ PU3UKIB 400 Mae mpasa 1010 3MIHHUX Pe3yJIbTaTiB AIsIIbHOCTI 00’ €KTa
IHBECTYBAHHSI; Ta * Ma€ 3[[aTHICTh BUKOPUCTOBYBATH CBOI BIIaJ{HI TOBHOBAKEHHS IIOI0 00’ €KTa IHBECTYBAaHHS
JUIs BIUIMBY Ha cBOI pe3yibTaru. KommaHis 311iCHIOE TEPEOIiHKY HasiBHOCTI a00 BIJICYTHOCTI KOHTPOJIIO HAJ
00’€KTOM 1HBECTYBaHH, SAKIIO ()aKTH Ta 0OCTaBUHU BKa3yIOTh Ha 3MiHY OJTHOTO a00 KUJIBKOX 13 TPhOX
3a3HAUYCHUX BHUIIE €IEMEHTIB KOHTPOIIO. Y BUNIAAKY Kou KoMIiaHist He BOJI0/Ii€ OUIBIIICTIO TOJIOCIB B 00’ €KTI
1HBECTYBaHHSI, BBAXKAETHCS, 1110 BOHA MA€ BJIaJIHI TOBHOBAXCHHS HaJ IIMM 00’ €KTOM 1HBECTYBAaHHS, KOJIM BOHA
Ma€ MPaKTUYHY MOXKJIMBICTh KEPYBaTH 3HAUYIIMMH BHIAMH JiSUTBHOCTI 00’ €KTa IHBECTYBAaHHS OJHOOCIOHO.
[Tpu 3niiicHenHi orinku KoMmaHis BpaxoBye BCi (pakTH Ta 0OCTaBUHU JUII BU3HAUEHHSI YH € TIpaBa rojiocy
KommaHnii qoctatHiMu A5 HalaHHS 11 BIaJHUX MOBHOBAXKEHB, Y TOMY YHCIIi: * PO3MIp YTPHUMYBaHOTO
KommnaHniero makeTy rojiociB y MOpiBHSHHI 13 pO3MIpOM Ta CTYIIEHEM PO3MOPOIICHOCTI MAKETIB 1HITHUX
yTPUMYBaYiB MpaB roj0Cy; * MOTEHIIIIHI TpaBa rojocy, yrpuMmyBani KommaHi€ero, iHIIUX yTPUMYyBaviB
rojiociB abo IHIINX CTOPIH; * NPaBa, sIKi BUHUKAIOTh BHACIIJIOK 1HIIMX KOHTPAKTHHUX YTOA; Ta * OyAb-AKi
JI0MaTKOBI (hakTH Ta 0OCTaBUHHU, AKi BKa3yIOTh Ha Te, 0 KoMmaHis Mae a0 He Mae MOXKIIMBOCTI KepyBaTH
3HAYyIIMMH BUJAMH JiSUIbHOCTI 00’ €KTa IHBECTYBaHHS y MEPiOJ 4acy, KOJIW HEOOX1THO MPUHHATH PillleHHS,
BKIIFOYHO 3 MTOPSIKOM PO3IOJILTY TOJIOCIB MiJ] 9ac TOJIOCYBaHHS Ha MOMEpeIHiX 300pax akilioHepiB.
Koncominaris 06’ e€kTa iHBECTyBaHHS TOYNHAETHLCS 13 1aTH, KO KoMItaHisi OTpUMy€e KOHTPOJIb HaJ 00’ EKTOM
1HBECTYBaHHsI, Ta MPUITUHAETHCS, Ko KommnaHis BTpadyae KOHTPOJIb HaJl 00’ €KTOM 1HBECTyBaHHs. 30Kpema,
JIOXOM 1 BUTpATHU 00’ €KTa IHBECTYBaHHs, TPUA0aHOTO 200 MPOJAHOTO MPOTITOM POKY, BKIIOYAOTHCS 10
KOHCOJTiJTOBAHOTO 3BiTy MPO MPUOYTKH a00 30UTKH Ta IHIIHMIA CYKYITHUN JOX1]I, TOYHHAOYH 3 TaTH HAOYTTS
Kommnasi€ero KOHTpoIIO 1 10 naru fioro Brparu. [IpuOyTok ab0 30MTOK Ta KOXKHUN KOMITOHEHT 1HIINX
CYKYITHUX JIOXOJIiB PO3NOAUIAIOTHCS Ha akiioHepiB KommaHii Ta HEKOHTPOIbOBaHI YACTKH BOJOMIHHS.
3aranbpHa cymMa CYKYITHHX JIOXOJIIB JIOUIpHIX MiAMPHEMCTB PO3MOAUIIEThCS Ha akiioHepiB Kommanii Ta
HEKOHTPOJIbOBAHI YaCTKHU BOJIOAIHHS, HAaBITh SIKILO 11€ TPU3BOIUTH 10 BUHUKHEHHS Y HEKOHTPOJIbOBAHUX
YaCTOK BOJIOJIIHHS BiJI’€MHOTI'O 3aJIMIIKY. Y pa3l HEOOX1AHOCTI Yy (P1HAHCOBY 3BITHICTH JOUIPHIX MiANPUEMCTB
BHOCSITHCSI KOPUTYBaHHS JIJIS TIPUBEACHHS IXHBO1 OOJIIKOBOT TIOJITHKH Y BiIMOBIAHICTH IO OOTIKOBOT MO THKI
['pynu. Yci BHYTpIIIHBOTPYIIOBI aKTUBHU Ta 3000B’s13aHHS, CTATTi BIACHOTO KaIliTaly, JOXOAU, BUTPATH 1
MOTOKH I'POIIOBUX KOILTIB 3@ ONEpaIisIMH MIX MiJIPUEMCTBAMU [ pyIi BUKITIOUAIOTHCS MOBHICTIO Mij Yac
KoHcomiarii. HekoHTponboBaHi yacTk HEeKOHTpOJIbOBaHI YaCTKH SBIISTFOTH COOOI0 BJIACHUH KaIliTas
JIOYIPHBOTO MIAMPUEMCTBA, IKUH HE HAJICKUTh, IPSMO 200 OTIOCEPEIKOBAHO, akilioHepaM KommaHii.
HexoHTpob0BaH1 YaCTKU MOAAIOTHCS OKPEMO y KOHCOI1I0BAHOMY 3BITI PO NPUOYTKH a0 30MTKHU Ta 1HIIUN
CYKYITHUH JIOXiJ] 1 Y CKJIa/li BIACHOTO KariTary Y KOHCOJIIJOBAHOMY 3BIiTi Mpo (piHAHCOBUI CTaH OKPEMO BiJl
akuioHepHoro kamitanry Kommnanii. 3Miau 4actok BonofiHHs [ pynu B 06’€kTax iHBeCTYBaHHS 3MiHHM YacTOK
BONOiHHS [ pynu B 00’ €KkTax iHBECTYBaHHS, sIKI HE MMPU3BOAATH 710 BTPATH | pymnoro KOHTPOIIO Ha/l IUMU
00’€eKkTamMu iHBECTYBaHHs, OOTIKOBYIOTBCS SIK OTIEpAIIii 13 BIACHUM KaIliTaJioM. Y 0ajJaHCOBY BapTiCTh YaCTOK
['pymnu Ta HEKOHTPOIHOBAHUX YaCTOK BOJIOJIIHHS BHOCSITHCS KOPUTYBaHHS TSI BiTOOpa)KeHHsI 3M1H iXHIX
BIJIIIOBIIHUX YaCTOK Y 00’€KTaX 1HBeCTyBaHHs. by/b-sika pi13HUIISI MK CYMOIO KOPUTYBaHHS
HEKOHTPOJHOBAaHUX YAaCTOK BOJIOJIHHS Ta CIIPABEUIMBOIO BAPTICTIO CIUIaYeHO1 a00 OTPUMAaHOT KOMITEHC Al
BU3HAETHCS OE3MOCEPEHBO Y CKIIAJl BIACHOTO KamiTally Ta HalexXuTh akiioHepam Kommanii. Komu I'pyna
BTpayae KOHTPOJIb HaJ 00’ €KTOM 1HBECTYBaHHsI, NPpUOYTOK a00 30MTOK BiJ BUOYTTS BUSHAETHCA y CKIIa/l
KOHCOJIiJOBAaHOTO MPUOYTKY a00 30UTKY 1 PO3PAXOBYETHCS K PI3HUIL MIXK (1) 3aTaJIbBHOIO CYMOIO
CITpaBeJIMBOI BAPTOCTI OTPUMAHOT KOMITCHCAIII1 Ta CIIPaBEIJIMBO1 BAPTOCTI Oy/Ib-AKOi 30€peKeHOT YaCTKU Ta
(1) monepeAHbOI0 0AIaHCOBOIO BAPTICTIO AKTUBIB Ta 3000B’s13aHb 00’ €KTa 1HBECTYBaHHS 1 Oy/Ib-IKHX
HEKOHTPOJIHOBAHUX YACTOK BOJOMIHHS. YCi CyMH, BU3HAHI PaHIIIe y CKJIAJl 1HIIIOTO CYKYITHOTO JIOXOIY



CTOCOBHO IIhOTO 00’ €KTa IHBECTYBaHHS, OOIIKOBYIOThCS TaK, HIOM [ pyma Oe3nmocepeiHbo mpoaaia BiAmoBIIHI
aKkTUBH a00 Tepenasna BimoBiIHI 3000B’s13aHHS (TOOTO, 3MIHIOIOTh KiIacu(piKallito Ha MpUOyTOK abo 30UTOK
a00 mepeBoAIThCS OE3MOCEPENHBO 0 CKIIAly HEPO3MOAICHOTO MPUOYTKY). Yroau moao o0’ eqHaHHs O6i3HeCy
Yronu om0 00’ eHaHHS 0i3HECY OOMIKOBYIOThCS 32 METOJIOM IpHuI0aHHs. Buraroposa, mo cruraqy€eThest
npu 00’ €HaHH1 O13HECY, OLIHIOETHCS 3a CIPABEAINBOIO BapTICTIO, IO PO3PAXOBYETHCS K CyMa
CIpaBeIIMBOI BApTOCTI HA AaTy NpuAOaHHs aKTUBIB, epenaHux I pymnoro, 30008’ 13aHb, NpUHHATUX [pymoro
nepe1 KOJIMITHIMKA BIACHUKaMU TIPHI0aHOTO O13HECY, a TAKOXK IHCTPYMEHTIB KalliTally, BANyIIeHux [ pymnoro B
0OMiIH Ha OTpUMaHHs KOHTPOJTIO Haj Oi3HecoM. Bci moB’s3aHi 3 ITMM BUTPATH, SIK TIPaBUIIO0, B1IOOPAKAIOTHCS
y npuOyTKax 1 30UTKaX B MOMEHT BUHUKHEHHS. [nenTudikoBani npuadaHi akTUBU Ta NPUHHATI 30008’ 13aHHS
BU3HAIOTHCS 3a CIPABEITMBOIO BAPTICTIO HA AaTy NMpuaAOaHHs. ['yIBij po3paxoByeThCs SIK TEPEBUILICHHS
BapTOCTI MpUAOAHHS, BApTOCTI HEKOHTPOJIHOBAHMX YAaCTOK B PUAOAHOMY IMIANPUEMCTBI 1 CIIpaBeINBO1
BapTOCTI YAaCTKH, SKa PaHille Halexala MOKyMeBi (IIpU HassBHOCTI TAaKOi) B KarliTali Ipua0aHoro
MiTPUEMCTBA HaJ BEJIMYMHOIO HOTO YMCTHX 1IEHTH(IKOBAHUX aKTHUBIB 1 3000B’s13aHb Ha JaTy MPHI0aHHS.
SIKII10 micCIIst MTOBTOPHOI OI[IHKK YKCTa BapTICTh MPHUI0AHUX 1ICHTH(IKOBAHUX YNCTHUX aKTHUBIB Ha J1aTy
npua0aHHs IEPEBHIIY€E CYMY TIepeIaHOi BUHATOPOAH, BAPTOCTI HEKOHTPOJIBOBAHOT YaCTKHU B MPHI0AHOMY
HiANPUEMCTBI 1 CITpaBeNTMBOI BAPTOCTI YaCTKM MOKYMIIA B KamliTasi Mpua0aHoro MiIprueEMCTBA (TIpH
HASIBHOCTI TaKo1), Take IEPEBUILEHHS BITHOCUTHCS B TPHOYTOK a00 30MTOK SIK MOXiA B/l MPpHUI0aHHS YACTKU
3a I[IHOIO HIDKYOIO 3a CIIPaBeUIMBY BapTiCTh. HEKOHTPOIbOBaHI YAaCTKH, 10 MPEACTABIISIOTH COO0I0 YaCTKU
BOJIOJIIHHS, 1 TaFOTh MPABO Ha MPOIOPIIIHHY YaCTKy YUCTHUX aKTHBIB I AMPUEMCTBA TIPH JIIKBiIaIlii, MOXKYTh
CITOYaTKy OIIHIOBATHUCS 3a CIIPABEITMBOIO BAPTICTIO 00 MPOMOPIIIHHO HEKOHTPOJILOBAHIM YaCTIll y BU3HAHIHN
BapTOCTI 1IeHTU(IKOBAaHUX YUCTUX aKTUBIB Mpu0anoro Oi3Hecy. Crocid OLIHKY BUOMPAETHCS JUIsl KOXKHOT
yroau okpemMo. [HIIli B HEKOHTPOIBOBAHUX YACTOK OLIHIOIOTHCS 3a CIIPAaBEIITNBOIO BapTICTIO a00
BinoBiAHO 10 iHIMX MC®3, Ko 11e 3aCTOCOBHO. YMOBHA BUHArOpo/ia, epeaana [ pymnoro B paMkax yroau
1o 00’ eTHaHHIO O13HECY, OLIIHIOETHCS 3a CIIPABEUIMBOIO BAPTICTIO HA JaTy NPUI0aHHS 1 BKIIIOYAETHCS B
3arajbHy BUHAropojy, epeaaHy 3a yroJor moo 00’ eqHaHHs 0i3Hecy. 3MiHU CpaBeJIMBOI BApTOCTI
YMOBHOT BUHArOpOIH, 1110 BiMOBITAIOTh KPUTEPISIM KOPUTYBaHb MEPiOy OLIHKH, BITOOpaKaIOThCS
PETPOCIIEKTUBHO, 3 OJJTHOYACHUM KOPHUTYBaHHSM TynBiiy. KopuryBaHHs mepiony OIiHKH — I1€ KOPUTYBaHHS,
110 BUHUKAIOTH TIPH TOSIB1 10JaTKOBOT iH(opMarlii B epiozii OLiHKY (SIKHI HE MOXKE TIEPEBHIYBAaTH OTHOTO
POKy 3 atu npuaOaHHs) npo GakTu Ta 00CTaBUHM, 1110 iCHYyBasIu Ha Aaty npuadanus. [loganemmii o6mik
3MiH CIIPaBEJIMBOI BAPTOCTI YMOBHOI BUHATOPOAH, 110 HE BIAMOBIJAIOTH KPUTEPISIM KOPUTYBAHb MEPIOLy
OIIIHKH, 3QJICKUTD BiJ KiTacudikailii yMOBHOI BUHAropoJid. YMOBHA BUHAropo/ia, kjracu(ikoBaHa K KariTal,
HE TIEPEOIHIOETHCS Ha HACTYITHI 3BITHI J1aTH, a 11 Mojjablila BUIIaTa BPAaXOBYETHCS B KamiTajai. YMOBHA
BHHAropoa, kjacuQikoBaHa ik akTUB a00 3000B’13aHHS, IEPEOLIHIOETHCS HA HACTYIIHI 3BITHI JIaTH
BignoBijaHo 10 MCBO 39 , diHaHCcoBi iHCTpyMEHTH: BU3HAHHS Ta oriHka” abo MCBO 37 ,,3abe3medeHHs,
YMOBHIi 3000B’s13aHHS Ta yMOBHIi akTuBW . [Ipy IbOMyY pi3HUII, SIKa BUHHKAE, BITHOCUTHCS B IPUOYTOK 200
30MTOK. SIKII0 MepBUHHMI 00K yroau 00’ eJHaHHS O13HECY HE 3aBEpLICHUN Ha KiHELlb Iepiofy, B SKOMY
B1J10yBa€TbCs 00’ €THAHHS 013HECY, B 3BITHOCTI MPEICTABIISIOTHCS OI[IHOYHI BETUYMHH 3a CTATTSIMH, OIlIHKA
SKUX He 3aBepiieHa. Lli o1iHOYHI BEIMUYNHN KOPUTYIOTHCS (TAKOK MOXKYTh BU3HABATHCS JOAATKOBI aKTHBHU UM
3000B’s13aHHS) IPOTITrOM IEPIOAY OLIHKH B Mipy 3’sCyBaHHS (akTiB 1 00CTaBUH, 1110 ICHYBaJIM Ha JaTy
npuaOaHHs 1 MOTITH O BIUIMHYJIM Ha CYMH, BU3HAHI B 3BITHOCTI Ha 1110 ATy, SIKIIO O BOHU OyJiK BiJIOMi B TOH
yac. ['yasin ['yaBin Big 00’ eqHaHHA O13HECY BPaXOBYETHCS 32 BapTICTIO MPUAOAHHS, PO3PAaXOBAaHOIO HA J1aTy
npuadaHHs Oi3Hecy, 3a BUpaXyBaHHSAM HAKONWYEHUX 30UTKIB BiJl 3HELIHEHHs. J{J1s1 OLIHKM Ha IpeaMeT
3HEI[IHEHHS TYIBUT PO3MOAUISAETHCS MK OIMHUIISIMHY, sIKi TeHepyroTh rporoBi komtd (OI'TK) abo rpynamu
OITK, sixi iMOBIpHO OTpUMAaIOTh BUTOIU cUHEpPTii Bix 00’ earanHs. Orninka 3HerinenHs OI'TK, mix sikumu
OyB PO3MOIITICHUH TYBLI, TPOBOAUTHCS IMIOPIYHO a00 yacTiiie, KO € 03Haku 3HeniHeHHs Takoi OI'TK.
Sxmo cyma ouikyBaHoro BigmkoxyBaras OI'TK BUsBIIsIEThCS HUKUOKO Bij i1 OaiaHCOBOT BapTOCTI, 30MTOK



BiJI 3HEI[IHEHHS CITOYaTKy 3MEHIITye OanaHcoBy BapTicTh ryaBiry manoi OI'TK, a motim inmux aktusiB OI'TK
MIPOTIOPITIHHO 0aTaHCOBIM BAPTOCTI KOXKHOTO aKTHBY. 30UTKH BiJ 3HCLIHCHHS TYIBUTY BUSHAIOTHCS
0e3rnocepeIHbO B KOHCOJI1JOBAHOMY 3BiT1 PO MPUOYTKH 1 30UTKH Ta 1HIIMH CyKYNHUN A0X1]1. 30UTOK BiJ
3HELIHEHHS TYBUTY HE MiJJIsTae BiIHOBIEHHIO B HACTYnHUX nepioxax. [Ipu BuOytti OI'TK BinmosinHa cyma
T'YIBLTY BPaxOBY€ETbCS IPU BU3HAYCHHI NPUOYTKY UM 30MTKY Bix mpojaxy. [HBecTulis B acoriifoBane
nianpueMcTBo [1iAnpreMcTBO Ha3UBAETHCS ACOLIMOBAaHUM, SIKIIO [ pyna Mae CyTTEBHI BIJIMB Ha HOro
¢diHaHCOBY Ta omnepaliiiny AisutbHICTh. CyTTEBHI BIUTMB — I1€ TOBHOBAXEHHS OpaTH y4acTh B YXBaJICHHI
pillieHb CTOCOBHO (DIHAHCOBOI Ta OMEpPAIiitHOT NISITBHOCTI 00’ €KTa 1HBECTHUIIIH, ajlie HE € KOHTPOJIeM abo
CHUIbHUM KOHTPOJIEM HaJl TAKOIO JISTIbHICTIO. Pe3ynbTaru qisuIbHOCTI, @ TAKOXK aKTUBU 1 3000B’ s13aHHS
acoIIH0BaHOTO MIAMPUEMCTBA BKITIOUAIOTHCS JO KOHCOJ1I0BaHO1 ()iHAHCOBOI 3BITHOCTI 3 BUKOPHCTAHHIM
METOJly y4acTi B KamiTasi. 3riHO i3 METOIOM y4acTi B KaIliTalli IHBECTHULIS B aCOIIi{OBaHE MiANPHEMCTBO
CIIOYaTKy BU3HAETHCS Y KOHCOJI1I0BAHOMY 3BiTi PO (JiHAHCOBUI CTaH 3a MEPBICHOIO BAPTICTIO 1 KOPUTYETHCS
y MOAANBIIOMY JUIsl BU3HAHHS YacTKu [ pynu y mpubyTKy abo 30UTKY Ta IHIIOMY CYKyITHOMY JTOXO/1
acoIliHOBaHOTO MANMPUEMCTBA. Y THUX BHUMAAKaX, KOJIU MIAMPUEMCTBO [ pynu mpoBaauTh onepartii 3
acoliifoBaHUM MiANPUEMCTBOM [ pynu, npuOyTKU Ta 30MTKH, SIKI BUHUKAIOTh Y PE3y/IbTaTl TAKUX Omeparii 3
acoIiiOBaHUM i IPUEMCTBOM, BU3HAIOTHCS y KOHCOJITOBaHii (hiHaHCOBIH 3BiTHOCTI [ pymnu nuiie y po3Mipi
YaCTOK y IbOMY acOILiifOBaHOMY HiAMPUEMCTBI, sIKi He cTocyloThes [ pynu. Buznanus noxozis J{oxoau Bin
peaJtizalii OLIHIOIOTHCS HA OCHOBI KOMIIEHCAIll OTpuMaHoi abo Takoi, Ha Ky [ pyna odikye oTpuMaTu npaBo
3a JOTOBOPOM 3 KJIIEHTOM 32 BHUKJIIOUEHHSIM CYMHU O4iKYBaHHUX MOBEPHEHb, TUCKOHTIB, TOPrOBUX 3HUKOK,
MOJIaTKy Ha JIO/IaHy BapTICTh Ta 1HIIKMX MOIATKIB 3 IpoAaxy Ta 300piB. Jlist qoroBopiB [ pynu 3 kinieHTaMu
3000B’sI3aHHS MI0/I0 BUKOHAHHS BUKOHYETHCSI Ha IEBHUII MOMEHT 4acy, a He MPOTITOM IIEBHOTO Yacy —
30KpeMa, Ha MOMEHT, KOJIM TOBAapH MOCTAYAIOTHCS 10 KIIIEHTIB a00 MepeBi3HMKa, SIKAN TOCTaBUTh TOBApH JI0
fioro ximieHTiB. KOHTpOIb EpexouTh Ha MOMEHT, KOJIM TOBApH CTAIOTh TOCTYITHUMHU JUIsl TEPEBI3HUKA a00
KOJIM MIOKYIEllb OTPUMY€E Y BOJIOAIHHS TOBapH (KOJIH MOKYIEIb OTPUMYE PU3UKU Ta BUHATOPOIU/BUTOAM BiJ|
BOJIOJIIHHS TOBapamH). Lleit MOMEHT yacy 3aieXuTh BEJIMKOI0 MIpOIO B/l yMOB MTOCTayaHHS, K BU3HAUEHO Y
BIJIMOBITHOMY JTIOTOBOPi. MOMEHT BU3HAHHSI I0XO/IIB 301raeThcs 3 MOMEHTOM TIepe/iadi paBa BIaCHOCTI Ha
TOBApH 3TIHO 3 YMOBaMU MOCTAa4aHHsA 33 JJOTOBOPOM (3a3BUYail Ha OCHOB1 MI>KHAPOJAHUX YMOB TOPTiBI1 —
Incoterms), KoJiu KITIEHT OTPUMY€E ICTOTHI pPU3MKH Ta BUHATOPO/IH BiJ BOJIOAIHHS TOBapamH, a I pymna otpumye
IpaBo Ha IUIATeXI 3a JocTaBiIeHi ToBapu. LliHa onepallii BU3HAYa€ThCs SIK I[iHA JOTOBOPY, 38 BUPaxXyBaHHIM
3MIHHOI BEJIMYMHU KOMIIEHCAL1 Y BUIJISA/I TOPrOBUX 3HMXKOK. TOProBi 3HMKKM HAJIAlOThCSI KIIIEHTaM Ha
OCHOBI 00csITiB MpoaaxiB. Ha KiHeIb KOX)KHOTO 3BITHOTO IMEPioly KEPIBHUIITBO OIIHIOE HAWBIPOT1IHIITY CyMY
1i€1 3MIHHOT BEJIMYMHU KOMIICHCAITIi 1 BHOCUTb BIATOBIIHI KOPUTYBAaHHS Y CyMYy JIOXO/IB. SIKIIIO JOTOBOPH 3
KJIIEHTaMH Tepe0adaroTh KiJibka 3000B’A3aHb JJIs BAKOHAHHS, II1HA OTepallii po3noalIsS€ThCS Ha KOKHE
OKpeMe 3000B’s13aHH 10JI0 BUKOHAHHS Ha OCHOBI CITIBBIJTHOIICHHS IIiH 1O KOXHII OKpeMiit onepariii
npoaaxy. [ pymna 3acTocoBye MPaKTUIHUIA TPUIOM JIJIsl JOTOBOPIB 3 ICTOTHUM KOMITOHEHTOM (piHAHCYBaHHSI,
BIJIMIOBIJTHO /10 sIKOTo I'pyra He Kopurye cyMu 00iLsIHOT KOMITEHCallii 3 METO0 ypaxXyBaHHs 1CTOTHOTO
KOMIIOHEHTY (hiHaHCYyBaHHS, SKIIIO OYiKy€, HA MOMEHT YKJIAJCHHS JOTOBOPY, IO MEPiol MIXK YacoM Tepeaadi
TOBapy abo MOCIYTH, Ta YaCOM OTUIATH 3a TaKUi TOBap a00 MOCIYTY, CTAHOBUTHME HE OLIBIIIE OJHOTO POKY.
[Tonarok Ha nonany BapTicTh [loxia Bij peasnisaiii, BUTpaTyu i aKkTUBU BU3HAIOTHCS 32 BUPaXyBaHHSM CyMH
MOJIaTKy Ha Jnonany BapTicts (,,I1]IB”), kpim Bunaakis komu: * [1/IB, crutauenuii mig yac mpuaOaHHs aKTUBIB
a0 MocIIyT, He MiIATae BiAUIKOIyBaHHIO IOAATKOBUM OpraHoM; y TakoMmy Bunaiky [1/[B BusHaeThCs sk
YacTHHA BUTPAT Ha MpuAOaHHS aKTUBY a00 YacTHHA BUTPATHOI CTATTi, B 3aJIEXKHOCTI BiJl 0OCTaBUH; Ta *
NeOITOPChKA 1 KpeIMTOPChKa 3a00pTrOBaHICTh BiJOOpaKaeThCs 3 ypaxyBaHHIM CYMH ITOJIaTKY Ha JIOJaHY
BapTicTh. Openaa ['pymna Bu3Hae akTUB 3 IIpaBa KOPUCTYBAHHS Ta OPEHIHE 3000B’13aHHS CTOCOBHO BCIX
JIOTOBOPIB OPEHIM (BKIIOYAIOUU CyOOpEeHIy Ta OpPEHy HeMaTepiaJbHUX aKTUBIB), IO MEPEAAOTh IPABO

KOHTPOJIFOBATH KOPUCTYBAHHS 1IEHTU(IKOBAaHUM aKTHBOM IPOTATOM IIEBHOTO MEPioy yacy B 0OMiH Ha



KOMIICHCAIIi10, 32 BUHATKOM KOPOTKOCTPOKOBHX JIOTOBOPIB OpeH U (3 TepMiHOM opeHau 12 micsiiiB abo
MEHIIIE) Ta OPEHIH, 3a KO0 0a30BUI aKTHUB € MaJoiHHUM. J[J11 X opeHaHuX omnepailii [ pyna BusHae
OpEH/IHI IJIaTeXK1 onepaiiiHUMKI BUTpaTaMH Ha MIPSIMOJIIHIIHIN OCHOBI IPOTSToM CTpOKy opeHau. [lpu
inenTudikaii openau [pymna BukoprucroBye npaktudni npuiiomu MC®3 16, siKi 103BOJSIOTH OPEHAAPIO HE
BIJJOKPEMITIOBATH HE OPEHIHI KOMIIOHEHTH KOHTPAKTY, @ HATOMICTh O0JIIKOBYBaTH Oy/Ib-sIKi OPEHIHI Ta

OB s13aH1 3 HUIMU HE OPEH/IHI KOMIIOHEHTH SIK €/1MH1 Yroju. 3000B’13aHHS 11010 OPEHIU NEPBICHO
OIIIHIOETHCS 32 TEMEPIIIHBOIO BapTICTIO OPEHAHMX TUIATEXIB, HE CIUIAYeHUX Ha JaTy IMOYaTKy OpeHIH,
JTUCKOHTOBAHUX 3 BUKOPUCTAHHSIM CTAaBKH JIOJIaTKOBUX 3ano3uueHb [ pynu. OpeHIH1 Iu1aTexi BKIIOYaloTh B
cebe ¢ikcoBaHi MIaTeX1, 3MIHHI OPEH/THI TIJIATEXK1, K1 3aJIeXkaTh BiJ] IHACKCY YU CTaBKH, IEPBICHO OIlIHEHI 3
BUKOPHCTAaHHIM TAaKOTO 1HJIEKCY UM CTaBKH Ha JIaTy TOYATKY, CyM, IO, SIK OYIKY€ThCsI, OyayTh CIUIa4eHi 3a
rapaHTisIMHU JIIKB1AaLIHHOT BAPTOCTI; IIIHY BUKOHAHHS MOXIIUBOCTI puaOaHHs, Ko [ pyna o6rpyHTOBaHO
BIICBHEHA y TOMY, 1110 CKOPHCTAETHCS TAKOIO MOXKIIUBICTIO, Ta IJIATEX1 B paXyHOK ITpadiB 3a NIPUIMHHEHHS
OpEeH/IM, 32 BUHATKOM BHIIaJIKiB, KONK [ pymna oOrpyHTOBaHO BIIEBHEHA Y TOMY, 110 HE Oyzie JOCTPOKOBOTO
PO3ipBaHHS JOTOBOPY OPEHAM. 3MiHHI BUIUIATH, SIK1 3aJI€KaTh Bi/I 30BHINIHIX (aKTOpiB, BIMHOCIATHCS Ha
BUTpATH B Mipy IXHBOTO MOHeceHHs. Ha naty movarky openau ['pyma oOIiHIOE aKTUB 3 TIpaBa KOPUCTYBaHHS 32
co0iBapTICTIO, SIKA CKJIAZAETHCS 3 CyMHU TIEPBICHOI OLIIHKH OPEHIHOTO 3000B’A3aHHS, Oy/Ib-SIKUX OPEHIHUX
TUIaTeXiB, 31IHCHEHNX Ha, a00 70 1aTH MOYaTKy OPEHIH, TTI0C Oy/Ib-sIKi TOHECEH] EePBiCHI MPSAMi BUTPATH Ta
OLIIHKA BUTPAT, sIK1 OyAyTh IIOHECEH] y MPOLEC] IEMOHTAXYy Ta IepeMilieHHs] 0a30BOro aKTUBY, 3a
BHUPaxXyBaHHAM OTPUMAHUX CTUMYIIB 10 OpPEHIU. AKTUBH 3 TIPaBa KOPUCTYBAHHS B MOJATBIIOMY
aMOPTHU3YIOTHCS Ha MPSIMOJIIHIHHIM OCHOBI MPOTITOM OYiKyBaHOTO TepMiHy opeHu. CTPOK OpeHIn
BIJIIIOB1/1a€ NIEPIOTY, IPOTATOM SIKOT'O KOHTPAKT HE MOXe OyTH BIMIHEHH, 32 BUHATKOM BUIIaJIKIB, KOJIU
['pyna oOGrpyHTOBaHO BIIEBHEHA y peatizallii MOKIIMBOCTI IPOOBXKEHHs opeH . [Ipu omiHIli CTPOKY OpeHIn
['pyna BpaxoBye Bci BiMOBiAHI (pakTh Ta 0OCTaBUHM, SIKI CTBOPIOIOTH EKOHOMIYHMI cTUMYI it [ pynu
CKOPHCTATUCS MOXKIIUBICTIO ITPOIOBKUTH OPEH/TY, HAIIPUKIA[], TEPMiH KOPUCHOTO BUKOPUCTAHHS aKTHBY,
PO3TAIIOBAaHOTO Ha OPEH/IOBaHI IO, CTATUCTHKA 3MIHU MICIISl pO3TallyBaHHS, TEHIEHI[IT TEXHOJOTYHUX
3MiH, pEHTa0CIbHICTh OPEHIOBAHMX aKTHBIB, & TAKOXK BUTPATH Ha MPUITMHEHHS a00 yKJIaJCHHS JT0TOBOPIB
opeHnu. CTpOKH KOPUCHOTO BUKOPUCTAHHS TPYI aKTUBIB 3 IPaBa KOPUCTYBAHHS MIPECTABICHI TAKUM YHHOM:
3emutst 1 pik byimi ta cnopynu (ckmanun) 2-5 poku TpancnopTHi 3aco6u 3-5 pokiB [HO3eMHI BaTtOTH
Onepariii, JeHOMIHOBaHi y BaJIfOTaXx, sKi BIAPI3HAIOTHCS BiJl BIAMOBIAHNX (DYHKIIIOHAIEHUX BAJIOT,
BBA)KAIOTHCS OINEPALisiMHU B 1HO3eMHUX BatoTax. Onepallii B iHO3eMHUX BaIIOTax MEPBICHO BU3HAIOTHCS 32
KypcamMu oOMiHY, K1 JIisJTA Ha JaTH BiAMOBIIHKUX omepairiii. Ha KiHelb KO)KHOTO 3BITHOTO Tepioly MOHETapHi
CTaTTi, ICHOMIHOBaHI1 B IHO36MHHUX BAJIIOTaX, EPEPAXOBYIOTHCS Y BAIIOTY MOJAHHS 3a KypcaMmHu, sIKi s Ha
o naty. HemoneTapHi cTarTi, K1 BiI0OpakaroThCs 3a CIIPABEJIUBOIO BAPTICTIO, ICHOMIHOBAHOO B
1HO3EeMHHUX BaJIOTaX, IEPEPAXOBYIOTHCS Y BAIOTY MOAAHHS 32 KypcaMu OOMiHY, SIKi JisUTM Ha JaTy
BU3HAUEHHSI CIIPAaBEAIMBOI BapToCcTi. HeMOHeTapHi CTarTi, AKi OI[IHIOIOTHCA 33 iICTOPUYHOIO BapTICTIO B
1HO3eMHIH BaJItOTi, HE TIepepaxoByOThcs. KypcoBi pi3HUII 32 MOHETaPHUMU CTATTAMU BU3HAIOTHCA y CKIIal
puOyTKy ab0 30MTKY TOTO TMEepioy, B IKOMY BOHM BUHUKAIOTH. J{J1s1 11i1€#t mojjaHHs 11i€i KOHCOJIiJ0BaHOT
(hiHaHCOBOI 3BITHOCTI aKTHBH Ta 3000B’sI3aHHS 3aKOPJOHHUX TOCTIONAPCHKUX OMUHUIIL [ pymnn
MePEPaAXOBYIOTHCS Y TPUBHIO 13 BAKOPUCTAHHAM KYpPCIB OOMIHY BAJIIOT, SIK1 JISJTM HA KIHEIh KOYKHOTO 3BITHOTO
niepiomy. CTarTi JOXOIB Ta BUTPAT IMEPEPAXOBYIOTHCS 32 CEPEHIMU KypcaMu 0OMiHY BAITIOT 32 TIEPioj, y pasi
SKILO KypCH OOMiHY HE KOJIMBAIMCS CYTTEBO MPOTITOM IIHOTO MEPioay, a iHAKIIE BUKOPUCTOBYIOTHCS KYpPCH
0OMiHYy BaJIIOT, sIK1 MIepeBakaly Ha JaTu BIANOBIAHUX onepalliil. KypcoBi pi3HuLll, Ki BUHUKAIOTh IIPH LIbOMY
(,,pe3epB mepepaxyHKy iHO3EMHHX BaIOT ) BUSHAIOTHCS y CKJIa/l 1HIIUX CYKYITHHX JOXOMIB 1 HAKOTMYYIOThCS
y BIIaCHOMY KarmiTaji (IpuuoMy BOHU HaJIEKHUM YHHOM PO3MOIIISIOTHCS HA BIAMOBIIHI HEKOHTPOJIbOBaHI
YACTKH BOJIOJIHHS). Y pe3ysbTaTi BUOYTTS 3aKOPIOHHOT TOCMOIAPCHKOT OAMHUIN (TOOTO BUOYTTS yCi€l HaCTKU
['pynu y 3akopIOHHIN TOCTIONAPCHKii OJMHMII) YCi KYpCOBi pi3HHMIII, HAKOTIMYEHI y CKJIa/li BIIACHOTO KarliTary



II0JI0 TaKOi TOCIIOAAPCHKOT OJIUHUIII 1 K1 HaJeXKaTh akiionepaM [ pyriu, 3MiHIOIOTh CBOO KacH(iKaIliio Ha
npubyTok abo 30uTok. BuTpatn Ha KpeaUTH Ta MO3MKU Butpartn Ha KpeuTH Ta MO3UKH BKIIIOYAIOTh BUTPATH
3 B1JICOTKIB, (piHAHCOB1 BUTPATH 3a JOTOBOPaMHU (DIHAHCOBOI OPEH/IU Ta 1HIIY JOBIOCTPOKOBY KPEIUTOPCHKY
3a00pPTOBaHICTh, 32 KOO HAPAXOBYIOTHCS BiJICOTKH, a TAKOXK BUTPATH Ha 00CITyroBYBaHHs OopriB. Butpartu
Ha KPEeIUTH Ta MO3UKH, K1 0€3M0CepeTHO CTOCYIOThCS TPHUI0aHHsI, OyIiBHUIITBA 200 BUPOOHHIITBA
KBaJIi(piKOBAaHUX aKTHUBIB, TOOTO aKTUBIB, 5IKI 00OB’3KOBO NOTPEOYIOTh CYTTEBOTO MEPIOAYy JUIS MiATOTOBKH iX
JI0 BUKOPMCTAHHSI 3a MIPU3HAYEHHSAM UM JUIs peatizallii, 10JatoThcs A0 MEepBICHOI BAPTOCTI LIUX AKTUBIB JI0
TOTO 4acy, IOKU aKTUBU He OyIyTh, B OCHOBHOMY, F'OTOBI /10 IXHOI'O BUKOPUCTAHHS 3a PU3HAYEHHSIM a00
npoaaxy. [HBeCTUIINHMI 10X11, OTpUMaHUI Bl TUMYACcOBOI IHBECTHIII] 03K, BUTPATH Ha SIK1 Oy1yTh
BKJTIOUEHI J10 CKJIa/ly KBaJli(hiKOBaHMX aKTHBIB, BAPAXOBYIOTHCS 13 BUTPAT HA KPEAUTHU Ta MO3UKH, SKi
HiIATal0Th Kamitaiizaiii. Yei iHII BUTPpaTH Ha KPEAUTH Ta MO3UKU BU3HAIOTHCS Y CKJIai MPUOYTKY abo
30MTKY TOTO IIEpioy, B IKOMY BOHHU Oyiu noHeceHi. Burparu Ha pocmipkeHHs Ta po3poOku Burparu Ha
JIOCITIDKEHHS Ta PO3pPOOKH BKITIOYAIOTh BUTPATH, SIK1 TTOB’s13aHi1 3 JOCIIKEHHIAMHU Ta PO3pOOKaMHU MpernapariB
Ta MEePEBAXHO CTOCYIOTHCS JOKIIHIYHUX Ta KIIHIYHUX BUIPOOYBaHb, BUTPAT HA IEPCOHA, BUTPAT Ha
CUPOBHHY Ta MaTepiaju, Kl OB’ A3aHl 3 JOCHIKEHHIM TaKUX IperapariB, a TAKOX PEECTPALil0 HOBUX
JKapChKUX MpemnapatiB. Burparu Ha JOCTIHKEHHSI BU3HAIOTHCA SIK BUTPATH 3BITHOTO MEPIOTy MO Mipi ix
BUHUKHEHHA. BUTpatu Ha TOCTIIKEHHS Ta po3p0OKY KOHKPETHOTO Mpenapary BU3HAIOTHCS K
HemarepialbHUN aKTUB TOAIL 1 TUIBKM TOJ1, Kou I'pyrna Moxke MpoJieMOHCTPYBATH yce 13 HU)KUEe3a3HAYCHOTO: *
TEXHIYHY MOXKJIMBICTh 3aBEPIITUTH CTBOPEHHS HEMATePiaIbHOTO aKTUBY TaK, 00 BiH OyB MPUIATHUN 10
BUKOPHUCTaHHS a00 MPOJIaXxy; * CBIi HaMip 3aBEPIINTH CTBOPEHHS HEMaTepialbHOTO aKTHBY Ta
BHUKOPHUCTOBYBAaTH ab0 IPO/IaTH MOro; * CBOIO 3[aTHICTh BUKOPUCTOBYBATH 200 IPO/IaTH HEMaTepiabHUN
aKTHB; * SIK HEMaTepialbHUN aKTHB TeHEpyBaTUMe WMOBIpHI MaiiOyTHI €KOHOMIYHI BUTO/IU; * HASBHICTb
JIOCTaTHIX BIAMOBIIHUX TEXHIYHUX, (DIHAHCOBUX Ta 1HIIMX PECYPCiB s 3aBEpIICHHS pO3pOOKH Ta
BUKOPHCTAHHS UM NPOAAXKY HEMATEPiaIbHOTO aKTHBY; Ta * CBOIO 3/1aTHICTh JIOCTOBIPHO OLIIHUTH BUTPATH, SIKi
BIJTHOCSATBCS 10 HEMATepiaJbHOI0 aKTUBY IPOTATOM HOro po3poOku. 3000B’13aHHs 3a IEHCIMHUMU Ta
IHITUMHU JJOBTOCTPOKOBUMH BHUILIaTaMHM npaiiiBHUKaM [IeHCiiHI 3000B’13aHHs 31 BCTAHOBJICHMMH BUTIJIATaAMH.
['pyna 30008’ g3aHa komneHcyBatu JlepxaBHoOMY NeHCIMHOMY (oHAY YKpaiHM KOILUTH 3a MEeHCII, K1
BUIUIAUYIOTHCS AEPKaBOIO MpaliBHUKaM [ pymiu, sKi MparroBaiy y MKiUIMBUX JUIS 30POB’Sl YMOBax Ipaii i,
BIJIMIOBIJTHO, OTPUMAJIM TIPAaBO BUXO/Y Ha MEHCIIO Ta OJiepKaHHs MEeHCIi paHille BiJl BCTAHOBJICHOTO
NEHCIHHUM 3aKOHOIaBCTBOM BiKy. Takox BiJIOBIIHO 710 KOPIIOPATUBHOTO MEHCiHOro tiany [pyna
3MIACHIOE BU3HAYCH] BUTIJIATH 3aTBEP/HKEHOT KITBKOCTI MPaIiBHUKIB MIC/IS IXHHOTO BUXOy Ha MeHciro. Cyma
TaKUX IJIATEXKIB 3aJICXKUTH BiJl IEPI0ly HAJIaHHS IMOCTYT MpaIliBHUKOM [ pymnu Ta siBjsie CO0010 JJOBIOCTPOKOBI
BUIUIATU. [ pyna He cTBOPIOE JIsl (piHAHCYBAHHS 3a3HAYEHUX MEHCIMHUX IJIaHIB 31 BCTAHOBJIEHUMU
Buriaramu (,,[lman’) crienianpHi GOHIU Ta HE Ma€ BIAMOBITHUX aKTUBIB Ha iXHE 3icHeHHS. [ pyna
¢iHaHcye cBOi 3000B’sI3aHHS TAKUM YHHOM, 0 32 paXyHOK IOTOYHOTO NEepioy HOKPUBAIOTHCS (haKTHUHI
BUIUIATH, 1110 NIPUINAJAI0Th Ha Lei nepioa. Yucre 30008’ 13anHs [ pynu BigHOCHO 1ux [1naHiB po3paxoByeThes
OKpeMO 3a KOXKHUM [I71aHOM MIISIXOM OIIHKK CyMH MaiOyTHIX BHILIAT, sIKI HaJleXaTh MpalliBHUKAM 3a HaJlaHi
HUMH [IOCIIYTH Y IOTOYHOMY Ta MonepeaHboMy nepiogax. CyMa BUILIATH HOTIM JUCKOHTYETHCS IS
BU3HAUCHHS IMTOTOYHOI BApTOCTI 3000B’sI3aHHS, SIKE BiIOOpaXkaeThbest y 3BiTI Ipo (iHaHcoBuil ctaH. CTaBka
JVICKOHTYBAHHS OLIHIOETHCS 3 BUKOPUCTAHHAM (PAKTUYHOI IOX1HOCTI KOPIOPATUBHUX I[IHHUX TanepiB abo
JEp’KaBHUX [IHHUX TIarepiB, sIKi MAIOTh BUCOKHUI PEUTHHT 1 TAKUH jk€ TEPMiH MOTAIICHHS, 5K 1 BiIOBIIHE
HeHciliHe 3000B’13aHHS, Ta IKUMHU TOPI'YIOTh Ha CBITOBUX (DOHJIOBUX PUHKAX, Ta KOPUTYETHCS 3 YPaxyBaHHIM
CepEHBOTO OUiIKYBaHOTO piBHA 1HQUIALII. Kareropii BUTpar o0 MEeHCIHHOT MporpamMu 31 BCTAHOBJICHUMH
BUILIATAMU TIPEJICTABIICHI TAKUM YHHOM: ® BapPTICTh MOCIYT (BKJIIOYHO 3 BapPTICTIO MOTOYHUX MOCHYT,
BapTICTIO paHillle HaJIAHUX MOCIYT, a TAKOXK NMPUOyTKaMH Ta 30UTKaMU BiJ] CKOPOUEHHS Ta MOTalleHHs

TUIaHy); * YUCTUI MPOLIEHTHUN JOX1/(BUTpATH); 1 * mepeoliinka. [ pymna BijgoOpaskae mepii 1Ba KOMIIOHEHTH



BHUTpAT Yy CKJIaJl MPUOYTKiB Ta 30MTKIB B CTATTI ,,BUTpaTH Ha IepCOHAN”’, @ YUCTHHA MPOIICHTHUH JTOXi/T
(BuTparn) y ckiaai piHaHCOBUX JOXOMIB (BUTpAT), BiAMoBiAHO. [TpnOyTKM Ta 30UTKH BiJ] CKOpOUEHHS 200
301IbILIEHHS] BUTPAT BU3HAIOTHCA AK BapTICTh MOCIYT MUHYJIUX MEPIOIB y CKIIaAl MpUOYTKiB Ta 30MTKIB B
nepiofi 3MiHM MEHCIHHOTO TulaHy. BU3HaHa B IHIIKMX CYKYITHHX JI0XO/IaX MEPEOIiHKa BiTHOCUTHCS
0e3nocepeaHbO 10 HEPO3MOAIIEHOT0 MPUOYTKY 1 HE MiJyIArae pexyiacudikalii 1o ckiaany npuodyTKy abo
36uTkiB. [leHciiiHuii naH 3 BU3HaYeHUMU BHeckaMu. [IpaniBauku [pynu oTpuMyIOTh MEHCII BiJl AepKaBU y
BIJIMOBITHOCTI JI0 MIEHCIMTHOTO 3aKOHOAABCTBA YKpainu. [ pyna crurauye no JlepsxkaBHOTO MeHCiHOTO QOHTY
VYkpainu cymy Ha OCHOBI 3apO0ITHOT IJIaTH KOXKHOTO MpaliiBHUKa. Butpatu ['pynu 3a muMu BHECKaMu
BiJ10OpaXkatoThes y CTaTTi ,,BuTpatn Ha nepconan”. L{s cyma BKIIO4a€eThCS 10 CKIIaly BUTpAT y TOMY Iepioz,
B SIKOMY BOHa noHeceHa. OnoaaTkyBaHHs Butparu 3 nogatky Ha nprOyTOK CKIIaal0ThCs 3 MOTOYHOTO Ta
BifiIcTpodeHoro nonarky. [lorounuit moxarok. [lomatok, sikuii mijuIArae Crjari y moTOYHOMY Mepioi,
PO3PaxXOBY€ETHCS BUXOISYH 3 CYMH OMOJATKOBYBAaHOTO MpUOYyTKy. OmoAaTKOByBaHUM MPUOYTOK BiIPi3HAETHCS
BiJI MPUOYTKY /10 OMOAATKYBaHHS, BiJOOPaKEHOTO y KOHCOJIIIOBAHOMY 3BITI ITPO MPUOYTKH a00 30MTKH Ta
IHITUH CYKYITHHH JT0X1], TOMY III0 B HBOTO HE BKJIFOUEHI CTaTT1 I0XO/IIB a00 BUTpAT, K1 MISITaI0Th
OI0/IaTKyBaHHIO a00 sIK1 BPaXOBYIOTHCS JIJIsl BU3HAUEHHS 00’ €KTY OINOJIATKyBAaHHS B 1HIII POKH, a TAKOXK TOMY,
110 B HHOTO HE BKJIIOYAIOTHCS CTATTI, SIKi HE MiJUIATaTUMYTh OMOJATKyBaHHIO a00 sIKi HIKOJM HE
BpPaxOBYBaTHUMYThCS JIJIsl BU3HAYCHHS 00’ €KTY OMOAaTKyBaHHs. 3000B’si3aHHS [ Py 3 MOTOYHOTO MOJATKY Ha
npuOyTOK PO3PaXOBYETHCS 3 BAKOPUCTAHHAM YMHHHX MOJATKOBUX CTABOK CTAHOM Ha 3BITHY Jary.
Bincrpouenuii mogarok. BincTpoueHuit mogaTok BU3HAETHCS CTOCOBHO TUMYACOBUX PI3HUIb MiXk
0aJIaHCOBOIO BApPTICTIO aKTHBIB 1 3000B’s13aHb Y KOHCOJiJ0BaH1# ()iHAHCOBIH 3BITHOCTI Ta BiAMOBITHUMH
MOJAaTKOBUMU 0a3aMH, SIKi BAKOPUCTOBYIOTHCS JJIsl PO3PaXyHKY OMOAATKOBYBaHOrO puOyTKy. BincrpoueHi
MOAATKOBI 3000B’I3aHHS 3a3BHYail BU3HAIOTHCS MO0 BCIX OMOJATKOBYBAHUX TUMYACOBHX Pi3HUIIb.
BincTpoueHi moJaTKoBi aKTUBY 3a3BUYall BUSHAIOTHCS MO0 BCIX THMYACOBHX Pi3HUIb, SKi MiJISATAIOThH
BHPaXyBaHHIO, SKIIIO € HMOBIPHUM, 110 Oy/e OTpUMaHUI OMOJATKOBYBaHUN MPUOYTOK, IO IKOTO MOKHA
3aCTOCYyBaTH THMYACOBY PI3HUINIO, KA IMJIATaE BUPaxXyBaHHIO. Taki BiICTpOUYEHI MTOIaTKOBI aKTHUBH 1
3000B’sI3aHHS HE BU3HAIOTHCS, SIKIO TUMYACOBI PI3HUII BUHUKAIOTh y PE3yJIbTaTi MEPBICHOTO BU3HAHHS
aKTHBIB 1 3000B’s13aHb B paMKax Omeparlii, sika He BIUTUBAE Hi HA OMOAATKOBYBaHMUI MpUOYTOK, HI Ha
o0mikoBuit puOyTOK. OKpiM TOTO, BIJICTPOUYEHI TIOAATKOBI 3000B’sI3aHHS HE BU3HAIOTHCS, SIKIIIO THMYACOBI
PI3HUII BUHUKAIOTh Y pe3y/bTaTi NepBiCHOTO BU3HAHHA I'yABLTY. BincTpoueHi mogaTkoBi 30008’ I3aHHS
BU3HAIOTHCS 1I0JI0 TUMYACOBUX Pi3HHUIIb, IO MATSATAIOTh ONOAATKYBAHHIO, TIOB’I3aHUX 3 1HBECTHUIIISIMU Y
JOYIpHI Ta acoliioBaHe MiIMPHUEMCTBA, 32 BUKIIOUEHHSIM BUIAJKIB, KOJU [ pyria 37aTHa KOHTPOIIOBATH Yac
peaizailii Takux TAMYaCOBHUX PI3HMIIb Ta € KMOBIPHUM, 110 TUMYACOBI PI3HMII HE CTOPHYBATUMYTHCS B
He/alekoMy MailOyTHpoMY. BicTpodeHi noiaTkoBi akTUBH, SIKI BUHUKAIOTh 13 TUMYACOBUX Pi3HUIIb, L0
MiJIATaI0Th BUPAXYBAHHIO, TIOB’SI3aHMX 13 TAKUMH IHBECTHUIIISIMH 1 YACTKAMH y4aCTi, BA3HAIOTHCS JIMIIE TOJI 1
TITBKH TO1, KOJM ICHY€ MMOBIPHICTB TOTO, 1110 TUMYACOBI Pi3HUII CTOPHYBAaTUMYThCS B HEJJAJIEKOMY
MaiiOyTHbOMY; Ta OMOJATKOBYBaHUI MPHOYTOK Oy/ie JOCTYIMHHM, 1 JO HbOTO MOXKHA 3aCTOCYBAaTH TUMYACOBI
pizHMIN. bamaHcoBa BapTiCTh BIICTPOYCHHUX MOJATKOBUX AKTHBIB MEPETIAAAETHCS Ha KIHEIb KOXKHOTO
3BITHOTO MEPIOAY 1 BMEHIIIYETHCS Y TIM Mipi, B AKi{ BiICYyTHS HMOBIPHICTh OTPUMAaHHSI I0CTaTHHOTO
OTIOJIATKOBYBAHOTO MPHOYTKY, SIKUI TO3BOJIMTH BiAIIKOAYBATH MOBHICTIO 200 YaCTUHY CYMH LOTO aKTHBY.
BinctpodeHi monaTkoBi akTUBH Ta 3000B’I3aHHS OIIHIOIOTHCS 3@ TIOAATKOBUMHE CTaBKAMH, 5IKi, SIK O9iKY€ThCS,
OyZIyTh 3aCTOCOBYBAaTUCS Y TOMY TepioJii, B SIKOMY aKTHB OyJie peanizoBaHHii abo Oyne noramieHe
3000B’s13aHHA, HA OCHOBI YMHHUX 200 ()aKTUYHO YMHHUX MOJATKOBUX CTaBOK Ta MOJATKOBOTO 3aKOHO/IaBCTBA
Ha KiHeIlb 3BITHOTO Tepioay. OIiHKa BiICTPOYEHUX MOAATKOBUX 3000B’3aHb 1 aKTUBIB BiJI0Opakae MOJaTKOBI
HACJIKH, K1 MOXXYTh BUHUKHYTH y Pe3yJIbTaTi BUKOPUCTAHHS [ pymoro Ha 3BITHY JaTy TOro abo 1HIIIOTO
METOJTy JJIsl BIIIKOyBaHHS a00 MOTaImieHHs 0aJaHCOBOI BAPTOCTI CBOIX aKTUBIB Ta 3000B’s13aHb. [loTouHunit
Ta BijicTpoueHui mogarku. [loTounuii Ta BiACTPOUCHUH MOATKH BU3HAIOTHCS Y CKJIaJl KOHCOJIOBAaHOTO



npuOyTKy a00 30MTKY, 32 BUHATKOM BHUIIAJIKIB, KOJIM BOHH BiJHOCSTBCS J0 CTAaTeH, IKi BA3HAIOTHCS Y CKIIAII
IHITUX CYKYITHUX JIOXOJiB 200 06e3mocepeIHhO y CKJIa/Il BIIACHOTO KarliTainy. Y bOMYy BUNIAAKY ITOTOYHUHN Ta
BIJICTPOYEHUH NOJATKH TaKOK BU3HAIOTHCA y CKJIAJl 1HIIKUX CYKYyITHHMX J0XO/IB a00 0e3MocepeiHbo Y CKIIaal
BJIACHOTO KaIiTaiy, BiAMOBiHO. BincTpoyeHi mogaTkoBi akTHBH Ta 3000B’I3aHHS B3a€MHO 3aPaXOBYIOTHCS,
KOJIM iICHY€ FOPUIUYHO 3aKPITICHE MPaBO B3aEMO3AJIIKy MIOTOYHHUX TOAATKOBUX aKTUBIB 1 MOTOYHUX
MOJATKOBUX 3000B’s13aHb, Ta KOJIU BOHHU BIIHOCATHCSA 10 MOJATKIB HA MPUOYTOK, SIKi CTATYIOTHCSI OTHUM 1 TUM
e MOJJATKOBUM OPTaHOM 13 OHOTO i TOTO % ONOAATKOBYBaHOTO mianpuemMcTa. OcHOBHI 3acoou OCHOBHI
3aco0u BiT0OpakaroThCs 3a ICTOPUYHOIO BaPTICTIO, 32 BUPAXyBaHHSAM HAKOMMWYEHOTO 3HOCY Ta HAKOITUYCHHUX
30MTKIB B1Jl 3MEHUICHHS] KOPUCHOCTI. IcTOpruHa BapTicTh 00’ €KTa OCHOBHUX 3aC001B BKJIIOYAE: * 1IHY HOTr0o
npua0aHHs, BKIIOYHO 3 IMIIOPTHUMH MUTAaMH Ta MOJATKaMHU, K1 HE I JUISATaloTh BiIIIKOyBaHHIO, 32
BUPaXyBaHHSAM TOPTOBUX Ta IHIIUX 3HMKOK; * OyIb-SKi BUTPATH, Ki 6e310CepeTHBO CTOCYIOTHCS MOCTaYaHHs
aKTHBY JI0 MICIS pO3TalllyBaHHS Ta IPUBEACHHS HOro y cTaH, akuii 3ade3neuye Horo QpyHKIIOHYBaHHS
BIJIMOBITHO 10 HaMipiB KepiBHUIITBA [ pymnu. [lepBicHa BapTiCTh aKTUBIB, CTBOPEHUX BIACHUMH CHIIAMH,
BKJIFOUA€ BapTICTh MaTepiajiiB, MPsMi BUTPATH Ha OIUIATY Ipalli Ta BiAMOBIIHY YaCTUHY BUPOOHUUNX
HakJIaJHUX BUTpaT. KamitanizoBaHi BUTpaTy BKIIIOYAIOTh BUTPATH HA MOJIEPHI3AlliIO 1 3aMiHY YaCTHH aKTUBIB,
K1 30UIBIIYIOTH CTPOK IXHBOI KOPHCHOI eKCIuTyaTallii abo MOKpaIIyoTh iXHIO 31aTHICTh TeHepYBaTH JOXOMH.
BuTparu Ha peMOHT Ta 00CIIyroByBaHHS OCHOBHHX 3ac00iB, SIKi HE BiJIOBIIal0Th HABECHUM BUIIIE
KPUTEPIsM KarliTanizauii, BigoOpakaroThCs y ckiial mpuOyTKy abo 30UTKy y TOMY Iepioii, B IKOMY BOHU
Oynu noneceni. Cyma, sika Tijyisirae aMopTH3allii, iBjsie CoO00I0 MEPBICHY BapPTICTh 00’ €KTa OCHOBHUX
3ac00i1B, 32 BUpaXyBaHHIM HOTO JIIKBIIAIIHHOT BapTOCTi. JIIKBiAaIliiiHA BAPTICTh AKTUBY SIBJISIE COOOO
OUIKYBaHY CyMY, SIKYy HIAIPUEMCTBO OTPUMAJIO O HA MOTOYHUN MOMEHT BijJ BUOYTTSI 00’ €KTa OCHOBHUX
3ac00iB, 32 BUpaXyBaHHSIM YCiX MOMEPETHBO OLIHEHUX BUTPAT Ha BUOYTTA, IKOU IIeH aKTUB YXKe JOCAT TOTO
BIKYy i CTaHy, B IKOMY, SIK Ilepe10adaeThCs, BiH Oy/ie nepebyBaTH B KiHIlI CTPOKY CBO€T KOPHUCHOT
eKcILTyaralii. 3HoC OCHOBHUX 3ac001B MPU3HAUYEHUH U1 CIIMCAHHS CYMH, sIKa IiJUIArae aMopTu3alii 3a
BUPaxXyBaHHAM IXHbOI JIIKBIJAIII{HOT BAPTOCTI, MPOTATOM CTPOKY KOPUCHOI eKCIITyaTallii akTHBY Ta
PO3paxoBY€THCS 13 BUKOPUCTAHHAM IPAMOJIIHIIHOTO MeToay. 3eMisi He aMopTu3yeThesi. CTPOKH KOPHCHOTO
BUKOPUCTAHHS TPYIl OCHOBHUX 3ac001B Ipe/icTaBIeH] TakuM yuHoM: bynismi ta cnopynu 10-80 pokis
Mamman Ta obnagnanHs 2-50 pokiB TpancnopTHi 3acobu 5-25 pokiB Odicue odnaananus 2-22 poku [Hmri
aKTHBH, 110 aMOPTU3YI0ThCs 3-44 poku JlikBiganiiiHa BapTiCTh, CTPOKHA KOPUCHOTO BUKOPUCTAHHS 1 METOIU
HapaxyBaHHS aMOPTHU3aLlil MepPerIsAaoThCs Ha KiHelb KOXKHOTO 3BITHOTO nepioay. Brue Oyab-aKkux 3MiH,
SIKl BUHMKAIOTh y PE3YJIBTaTi OIIHOK, 3pO0JICHHX y MOTEePEAH] TIEPioaH, BpaXOBYEThCS K 3MiHA OIIHKU Ta
00JTIKOBY€ThCS TTepcrieKTUBHO. OO’ €KT OCHOBHHMX 3aC001B MPUITUHSIOTH BU3HABATH ITiCIISI BUOYTTSI a00 KOJIH
OlIbLIIe HE OYIKYEThCS OTPUMAaHHS MailOyTHIX €KOHOMIYHUX BUT1J B/l TPOAOBKEHHS BUKOPUCTAHHS I[bOTO
akTuBY. Bynb- sikuit mpuOyTok ab0 30MTOK, SIKMIf BUHUKAE y pe3ynbTari BUOYTTS a00 CIEcaHHs 00’ €kTa
OCHOBHHX 3ac00iB (p0o3paxoBaHi sIK pi3HUL MK YUCTUMH HAJAXOKCHHSMH Bijl BUOYTTS aKTUBY Ta HOTO
0aJIaHCOBOIO BapTICTIO), BU3HAETHCA Y CKIal MpUOYyTKy abo 30uTKy. He3aBepiueHe OyiBHUIITBO BKIIOYA€E
BHUTpaTH, 0€3M0CEPEIHBO OB’ A3aHi 3 OyAIBHUIITBOM OCHOBHHUX 3ac001B. AMOpTH3aIlis Ha 00’ €KTH
HE3aBEPIIICHOTO OY/IIBHUIITBA HE HAPAXOBYETHCS 10 TUX ITIp, TTOKH 11i aKTUBU HE OyAyTh JOCTYITHI JIJIs
BUKOPUCTAHHS, TOOTO KOJIM BOHU OyyTh 3HAXOAUTHUCS y MICIIl PO3TAIllyBaHHs Ta y CTaHI, 5Kl 3a0€31e4y0Th
ixHe (YHKIIOHYBaHHS y BiIMOBIIHOCTI 3 HamipamMu KepiBHHITBAa. HemarepiansHi aktuBu HematepianbHi
aKTHBH 3 00OMEKEHUMH CTPOKAaMH KOPUCHOI eKCIITyaralii BiJoOpakatoThCs 3a MEPBICHOIO BapTICTIO, 32
BUPaxXyBaHHAM HaKOMMYEHOI aMOPTU3aLlil Ta HAKOMMYEHUX 30MTKIB BiJl 3MEHILICHHS KOPUCHOCTI.
HapaxyBanHs amopTH3aliii HeMaTepialbHUX aKTHBIB 3IIMCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIiHIHHOTO
METOJy IIPOTSTOM CTPOKY IXHBOI'O KOPUCHOTO BUKOpUCTaHHA. OUiKyBaH1 CTPOKU KOPUCHOI €KCIUTyaTallii Ta
METOJl HapaxXyBaHHs aMOpPTHU3aLlli NeperIsAatoThCs Ha KiHEllb KOKHOTO 3BITHOTO IIEPio/1y, IPUYOMY BILIUB

OyZb-sIKMX 3MiH B OIlIHKaX OOJIIKOBY€THCS MePCIeKTUBHO. CTPOKM KOPUCHOTO BUKOPUCTAHHS TPYII



HEeMaTepiaIbHUX aKTHRBIB MPEACTABICHI TAaKUM YMHOM: [Iporpamue 3abe3nedeHHs 1 Jinen3ii 2-15 pokis [Hmmi
HeMatepianbHi akTuBH 2-30 pokiB HemarepianpbHUI aKTUB IPUTTMHSAIOTH BUSHABATH MICIIs BUOYTTS a00 KO
OlIbLIIE HE OYIKYEThCS OTPUMaHHS MailOyTHIX €KOHOMIYHUX BUT1J Bl HOTO MOJIaJIbIION0 BUKOPUCTAHHS 200
BUOyTTs. [IpnOyTKn ab0 30MTKH, SIKi BAHUKAIOTh Bi/l MIPUITUHEHHS] BU3HAHHS HEMaTepiaJbHOTO aKTUBY, IO
OLIIHIOIOTHCS SIK PI3HUIS MK YACTUMH HAIXOJDKEHHSIMH BiJl BUOYTTS Ta 6aaHCOBOIO BapTICTIO AKTUBY,
BU3HAIOTHCS y CKJIa/1 NPUOYTKY a00 30UTKY y MOMEHT NPUIMHEHHS BU3HAHHS aKTUBY. 3MEHIIIEHHS
KOPHUCHOCTI OCHOBHHX 3aCc001B Ta HeMaTepiaIbHUX akTHBIB Ha KiHeIs Ko)KHOTO 3BiTHOTO Tiepiony [pyma
nepensiaae 6amaHCoBY BapTiCTh CBOIX OCHOBHHUX 3aC001B Ta HEMaTepiaJIbHUX aKTUBIB 3 METOIO BU3HAUYCHHSI,
4y iCHY€E Oy/Ib-SIKE CBIJYCHHS TOTO, 11O Il aKTUBH 3a3HAJIM 30MTKY BiJ 3MEHIIICHHS KOPUCHOCTI. Y pasi
HasIBHOCTI TaKMX O3HaK [ pyma 3iiiCHIOE OIIHKY CYMU BiILIKOYBaHHS BiATIOBIAHOTO aKTUBY JJIsl BH3SHAYECHHS
po3Mipy 30MTKY BiJ] 3HEI[IHEHHSI (SIKIIIO TaKe 3MEHIIEHHS KOPHUCHOCTI MaJIO Mictie). SIKII0 HEMOXKIUBO
3I1MCHUTH OLIIHKY CYMH BiJIIIKOJyBaHHSI OKPEMOT'0 aKTUBY, [ pyna 31iliCHIOE OLIIHKY CyMHU BIJIIKOAYBaHHS
OJIMHMUII, SIKa TeHEePY€ TPOIIOBI KOIITH, 0 AKOT HAJEKHUTh JaHUI akThB. CymMa O4iKyBaHOTO BiJLIKOAYBaHHS
aKTHBY SIBJIsi€ COOO0I0 OUIBINY 3 BEJIMYMH: CITPABEIMBOI BAPTOCTI aKTUBY a00 OJMHHUIIL, SIKa TEHEPYE TPOIIOBI
MOTOKH, 33 BUPAaXyBaHHSIM BUTpAT Ha MPOIaX, Ta BAPTOCTI MPH BUKOPUCTAHHI aKTHUBY. J{J1s1 MpOBeACHHS
OLIIHKH BapTOCTI Mi/l YaC BUKOPUCTAHHS CyMa O4iKyBaHMX MaiOyTHIX MTOTOKIB I'POIIOBHUX KOIITIB
JMCKOHTY€ETBCS 10 iXHBOI TETEPIIHBOI BAPTOCTI 13 BUKOPUCTAHHSIM CTaBKU JIUCKOHTYBaHHS 710
OIOJIaTKyBaHH4, SIKa B110Opakae MOTOYHI PUHKOBI OL[IHKM BAPTOCTI IPOILEH y Yaci Ta XapaKTepHi Ui aKTHBY
PHU3HKH, TIO BITHOIIEHHIO JIO IKUX HEe OyJIM CKOPUTOBAaHI OIIHKK MaiOyTHIX TPOIIOBUX MOTOKIB. SKIo, 3a
OI[IHKaMHM, CyMa O4iKyBaHOTO BiJIIIKOAYBaHHS aKTHBY (200 OMMHMIII, SIKa TEHEPYE IPOIIOB] KOIIITH) MEHIIIA Bif
Horo 6anaHcoBoOi BapTOCTI, TO OajJaHCOBA BapTICTh aKTUBY (OJMHMIIL, IKa FEHEPY€E I'POILIOBI KOLITH)
3MEHIIYETHCS 10 CyMU OYiKYBaHOTO BiJIIKOMYBaHHS. 30MTKH BiJ] 3MEHIIIEHHSI KOPHUCHOCTI 0JJpazy
BU3HAIOTHCS Y CKJIa1 MpUOYTKY abo0 30UTKy. Y BHUIIAAKaX KOJM 30MTOK BiJl 3MEHILIEHHS KOPUCHOCTI Y
HOAAJIBIIIOMY CTOPHYETHCS, OajlaHCOBA BapTICTh AKTUBY (a00 OIUHMILI, sIKA TeHEPYE IPOILIOBI KOILTH)
30UTBITYETHCS 10 IEPETVITHYTOT OLIIHKK HOTO CYyMH BiJIIITKOyBaHHS, aJieé TAKUM YHMHOM, 1100 301IbIIEHa
OaylaHCcOBa BapTICTh HE TIEPEBUIIYBaJia OaTaHCOBY BapTiCTh, siKa Oyia O BU3HAUYCHA 32 YMOBHU B1JICyTHOCTI
30MTKIB B1Jl 3MEHIIECHHS] KOPUCHOCTI akTUBY (200 OMHUIIL, sIKA T€HEPY€E IPOIIOBI KOILITH ), BUSHAHUX Y
nornepeaHi poku. 3anacu 3anacu [ pynu ckinagaroThes i3 CHPOBUHM, TOTOBOT MPOAYKIIii, TAKYBaIbHUX
MarepiajiB, He3aBepIIEHOr0 BUPOOHUIITBA, TOBAPIB Ta IHIIMX 3araciB. [lepBicHa BapTiCTh 3amaciB BKIIOYAE
BCl BUTpATU Ha MpUIOaHHS (32 BUpaxXyBaHHIM HEMPSAMUX MOAATKIB) 1, KOJIM 3aCTOCOBYETHCS, T1 BUTPATH, SKI
Oy TIOHECEHI TTiJT Yac JIOBEACHHS 3aIlaciB JI0 IXHBOTO MICIIS pO3TalllyBaHHS Ta cTany. [1ig yac Biamycky
3araciB y BUpOOHHUIITBO, MPO/IAXKy Ta MPHU 1HIIOMY BHOYTTI, OIliIHKA 3araciB BU3HAYAETHCS 32 METOIOM
CepEeIHBO3BAKEHOT BAPTOCTI. 3amacu B110Opa)kat0ThCs 32 MEHIIIOKO 3 IBOX BEJTUYHMH: TIEPBICHOT BAPTOCTI Ta
9ICTOT BApTOCTI peaizarlii. Urcta BapTicTh peaisarlii siBisie cCO00r0 OYiKyBaHY I[iHY MTPOAAXKY ITiJT 4ac
3BHYAITHOT TOCTIONAPCHKOI AISUTBHOCTI, 32 BUPaXyBaHHIM OUiKyBaHHUX BUTPAT Ha 3aBEPILCHHS BUPOOHMIITBA T
BUTpAT Ha peaiizaliio. YMOBHI aKTHUBH Ta 3000B’s3aHHSI YMOBHI aKTHBU HE BU3HAIOTHCS Y KOHCOJIIJJOBaHIH
(hiHAHCOBIH 3BITHOCTI, ajJie PO3KPHUBAIOTHCS Y IPUMITKAX, KOJIHM ICHY€E BIpOT1IHICTh HAIXOKCHHS
E€KOHOMIYHUX BUT1/1. YMOBHI 3000B’s13aHHS HE BU3HAIOTHCS Y KOHCOJIIIOBaHii (piHAHCOBIH 3BITHOCTI, 3a
BUHSTKOM BHUIIAJIKIB KOJIM ICHY€ IMOBIPHICTB TOT'O, 110 ITOTAIIEHHS 3000B’sI3aHHS BUMaratume BUOYTTS
pecypciB, 1 Mpu IIbOMY CyMa TaKuX 3000B’s13aHb MOXKe OyTH JOCTOBIpHO omiHeHa. [Hpopmaris mpo Taki
3000B’s13aHHSI PO3KPUBAETHCS Y KOHCOJII0BaHIN (JiHAHCOBIH 3BITHOCTI, 38 BUHATKOM BHIIAJKiB, KOJIU
MOJKJIMBICTH BIATOKY PECYPCIB, sIKI BTUIIOIOTH Y CO01 €KOHOMIUHI BUTO/IU, € He3HAYHO0. D1HAHCOBI
iHcTpyMeHTH DiHaHCOBI aKTUBH 1 (PiHAHCOBI 3000B’SI13aHHS BU3HAIOTHCS Y KOHCOJIiJOBAHOMY 3BiT1 PO
¢inaHcoBHii cTaH [ pynu, KOJIM BOHA CTa€ CTOPOHOIO KOHTPAKTHUX B3a€EMOBITHOCHH I0JI0 IEBHOTO
iHCcTpyMeHTa. P1HAHCOB1 aKTUBH Ta (h1HAHCOBI 3000B’s13aHHS [ pynu mpeacTaBieHi IPOIIOBUMHU KOLITaMH Ta
iXHIMH €KBiBaJICHTaMH, TOPTOBOIO Ta IHIIOKO 1€0ITOPCHKOI0 3a00PTOBAHICTIO, IHITMMUA HEOOOPOTHUMHU



aKTHBaMH (JIOBIOCTPOKOBA J1e0ITOpChKa 3a00pTOBaHICTh), KpEIUTAMHU Ta MO3UKaMH, 3000B’ I3aHHSAMH 3
OPEHJIH, TOPTOBOIO KPETUTOPCHKOIO 3a00proBaHicTio. OOIIKOBA MOMITHKA IIOA0 MEPBICHOTO BU3HAHHS Ta
MOJANbIIOT OLIHKY (DIHAHCOBUX 1IHCTPYMEHTIB PO3KPUBAETHCS Y BIAIOBIIHUX PO3/1JIaX 00JI1KOBOI HOJTITHKHY.
®dinaHCcOBI akTUBH Ta (iHAHCOBI 3000B’sI3aHHS TIEPBICHO OIIHIOIOTHCS 32 CIIPABEIJIUBOIO BAPTICTIO. BuTparn
Ha 3JIICHEeHHS omepalii, siKi 0e3MocepeIHbO CTOCYIOThCs pUA0aHH a00 BUITYCKY (DiHAHCOBHX aKTHBIB Ta
¢binancoBux 3000B’A3aHb (OKpiM (pIHAHCOBUX AKTUBIB Ta (PIHAHCOBHUX 3000B’s3aHb, SIKi OLIHIOIOTHCA 32
CITpaBEeJIMBOIO BapPTICTIO, 13 BIIOOpAKEHHSAM PE3yabTaTy EPEOIIHKH Y CKIa Il MPUOYyTKY a0 30UTKY),
JIOJTAI0THCSI 10 @00 BUPAXOBYIOTHCS 31 CIIPaBEIIIMBOT BApTOCTI (DIHAHCOBUX aKTHBIB a00 (hiHAHCOBUX
3000B’s13aHb, BINIOBIIHO, HA MOMEHT NIEPBICHOTO BU3HAHHA. BuTparu Ha 3/11iCHEHHS omneparlii, ki
0e3mocepeIHbO CTOCYIOThCS MPUAOaHHS (HIHAHCOBUX aKTUBIB a00 (DiHAHCOBUX 3000B’sI3aHb, SKi OIIHIOKOTHCS
3a CIpaBeAJIMBOIO BapTICTIO, 13 BITOOPAXKEHHAM pe3yibTaTy MEePEoIiHKH y CKIaal MpuOyTKy abo 30UTKY,
BU3HAIOTHCS OJ[pa3y y ckiafi npuOyTKy abo 30uTKy. PiHAHCOBI aKTUBHU YCi BU3HaHI (DIHAHCOBI aKTHBH
OIIIHIOIOTHCS Y MOAAJIBIIOMY 200 3a aMOPTH30BaHOIO BapTICTIO, a00 CIPABEITMBOIO BAPTICTIO Y 3aJICKHOCTI
Bix knacudikarii pinancoBux akTuBiB. Kimacudikaris ¢pinaHcOBUX akTUBIB. Boprosi iHCTpyMeHTH, SKi
BIJIIIOB1/1al0Th YMOBaM $IK TaKHX, 1110 OLIHIOIOTHCS Y MOAAJIBIIOMY 3a aMOPTHU30BaHOIO BapTICTIO (1151 KaTeropis
€ HalOUTBIII XapaKTepHOIO s [ pynu): * piHAHCOBI aKTUBU YTPUMYIOThCS y paMKax Oi3HEC-MOJIei, METOI0
K01 € yTpUMyBaTH (piHAHCOB1 aKTUBH JUI 30MPaHHS MOTOKIB I'POLIOBUX KOIITIB; Ta * IOTOBIPHI YMOBH 32
(biHAHCOBMMM aKTUBAMM BUKJIMKAIOTh HAa BU3HAYEHI JaTH MOTOKH IPOIIOBHUX KOIITIB, SIKi € BUILIATAMH T1IbKH
OCHOBHOT CYMH Ta BiJICOTKIB 3a HEIMOTAIIEHOK OCHOBHOIO CyMOIO O0pry. 3a yMOBYaHHSM YCi iHII (hiHAHCOBI
aKTHUBH OLIHIOIOTHCS Y TTOJIATIBIIIOMY 32 CITPaBEJTMBOIO BaPTICTIO, 13 BIIOOpaYKEHHSIM MEPEOIIHKH Y CKIIaIl
npuOyTKy abo 30uTKy. DiHAHCOBI aKTUBH, SIK1 OOIIKOBYIOThCS 32 aMOPTU30BAaHOIO BAPTICTIO, Y OAAJIBLIOMY
OLIIHIOIOTHCS 13 BUKOPUCTAHHAM METONy €(heKTUBHOI BiZICOTKOBOI CTaBKH 1 MiJIATAIOTh 3MEHILICHHIO
KOpHCHOCTI. MeToz epeKTHBHOT BiICOTKOBOI CTaBKU € METOIOM PO3pPaxyHKy aMOPTU30BaHOI BapTOCTI
OOproBoro iHCTPyMEHTa Ta PO3MOALTY JOXO/IB 3 BIICOTKIB MPOTITOM BiAIOBIIHOTO Mepioay. AMOPTH30BaHA
BapTiCTh ()iHAHCOBOTO aKTHUBY € CYMOIO, 3a KO0 (DIHAHCOBHI aKTUB OIIIHIOETHCSI HA MOMEHT TIEPBICHOTO
BU3HAHHS, 32 BUPaXyBaHHSM BHUILIAT OCHOBHOI CyMH, TUTIOC HAKOTIMYEHA aMOPTU3Allisl 13 BUKOPUCTAHHIM
MeToy €(eKTUBHOI BIICOTKOBOI CTaBKH IIO/I0 OyAb-sIKOT PI3HUII M1XK ITIEI0 TIEPBICHOIO CYMOIO Ta CYMOIO Ha
MOMEHT ITOTaIlIeHHs, CKOPHUTOBaHY 13 BIUIMBOM Oy/Ib- SIKOTO pe3epBY Ha MOKPHUTTS 30MTKiB. BanoBa 6anancosa
BapTICTh (DIHAHCOBOTO aKTHBY € aMOPTHU30BAHOIO BapTICTIO (DIHAHCOBOTO aKTHBY /10 KOPUTYBAaHHS 13
BUKOPHCTAaHHAM Oy/Ib-SIKOTO PE3€pBY Ha MOKPUTTS 30UTKIB. 3MEHILIEHHS] KOPUCHOCTI (PJIHAHCOBUX aKTHBIB.
I'pyna BU3HA€E pe3epB Ha MOKPUTTS OUiKYBAaHUX KPEIUTHUX 30MTKIB JIJIs BCIX OOPrOBHUX 1HCTPYMEHTIB, SIKi HE
YTPUMYIOTBCS SIK TaKl, IO OI[IHIOIOTHCS 32 CIIPABEIMBOIO BaPTICTIO, 13 BIIOOPAYKEHHSIM MEPEOIIHKH Y CKIaIl
npuOyTKy abo 30uTKy. OuiKyBaH1 KpeIUTHI 30UTKU OLIIHIOIOTHCS SIK PI3HUL MK yciMa MOTOKaMU I'POILIOBUX
KOIITIB, HAJIGKHUMHU JIJIs1 OTpUMAaHHA [ pyTioro 3riHO 3 JOrOBOpaMH, Ta BCiMa MOTOKaMH I'POIIIOBUX KOIITIB,
aki [ pyna nepenbayae oTpuMaTH, JMCKOHTOBAHUMH 32 MEPBICHOIO €(DEKTUBHOIO BiJICOTKOBOIO cTaBKo0. Cyma
OYiKyBaHMX KPEAUTHUX 30UTKIB OHOBIIOETHCA HA KOXKHY 3BITHY JaTy JJis BiTOOpaKeHHS 3MiH y KPEIUTHOMY
PHU3HKY 3 MOMEHTY TIEPBICHOTO BU3HAHHS BiMOBiAHOTO (piHAHCOBOTO iHCTpyMeHTA. J[J1s1 TOproBoi Ta iHIIoi
Ne0ITOPChKOT 3a00pTrOBaHOCTI Ta aKTHBIB 3a JIOroBOpamMu [ pyma 3acTOCOBy€ CIIPOIIEHUH X1 10
PO3paxyHKy O4iKyBaHUX KpEIUTHHUX 30MTKIB. BinnosingHo, ['pyna He BiAcTeXKYy€e 3MIHU Yy KPEAUTHOMY PU3HUKY,
ajie 3aMiCTh LIbOTO BU3HAE PEe3ePB Ha MOKPHUTTS 30UTKIB HA OCHOBI OUIKYBaHUX KPEAUTHUX 30MTKIB Ha BECh
CTPOK Jii (hiHAaHCOBUX IHCTPYMEHTIB Ha KOKHY 3BITHY JaTy. [ pymna Bu3Haumiia MaTpuiiio pe3epsiB, sSKa
0a3y€eThCs Ha ICTOPUYHOMY JOCBiJl IOHECEHHS KPEIUTHUX 30UTKIB, CKOPUTOBAHOMY 13 BUKOPUCTAHHIM
MIPOTHO3HUX (HAKTOPIB, XapaKTEPHUX JIJIT KOHKPETHUX J1e0ITOPIB Ta EKOHOMIYHOTO cepenoBuima. st BCix
IHIUX GiHAHCOBUX 1HCTPYMEHTIB [ pyIia Bu3Ha€e o4iKyBaHI KpeIUTHI 30UTKH Ha BECh CTPOK il (hiHAHCOBUX
IHCTPYMEHTIB, KOJIU B1I0YJ10CS 1CTOTHE 301IbILIEHHS KPEIUTHOTO PU3UKY 3 MOMEHTY IIEPBICHOIO BU3HAHHSI.

OpnHak, SIKIIO KPEAUTHUHN PU3UK Bifl (PiHAHCOBOTO IHCTPyMEHTa HE 301IBIIMBCS ICTOTHO 3 MOMEHTY



MEePBICHOTO BU3HAHH, [ pyna OIiHIO€e 30MTOK Ha TIOKPHUTTS 30MTKIB Bij IbOTO (DiHAHCOBOTO IHCTPYMEHTA Y
CyMi, sIKa JIOPiBHIOE OYiKyBaHUM KPEAUTHUM 30UTKaM MpoTsroM 12 micsii. O4ikyBaHi KpeIUTHI 30MTKH Ha
BECh CTPOK [I1i ()1HAHCOBHUX 1IHCTPYMEHTIB SIBJISIIOTH COOOI0 OUIKyBaH1 KpeIAUTHI 30UTKH, K1 BUHUKAIOTh Y
Pe3yNIbTaTi YCiX MOXIIMBUX MOiH M€ OoATy MPOTIroM O4iKyBaHOTO CTPOKY Jiii (hiHAHCOBOTO iHCTpyMeHTa. |
HaBIAKH, OYIKyBaH1 KPEIUTHI 30MTKH MPOTATOM 12 MICSIIIB SBISAIOTH COO0I0 YaCTHHY OUiKyBaHUX KPEAUTHHUX
30MTKIB Ha BECh CTPOK JIii (piHAHCOBUX 1HCTPYMEHTIB, SIKi, SIK OUIKYETbCS, BAHUKHYTh Y pe3y/bTari NOdii
nedonty mis GpiHaHCOBOTO IHCTPYMEHTA, K1 MOMUIMBI IPOTATOM 12 MicsIiB micis 3BiTHOT naTH. IcToTHE
30UTBIIIEHHST KPEIUTHOTO pU3HKY. [1i/1 yac OiHKK TOTO, Y 301IBIIMBCS KPSAUTHUN PU3UK 32 (IHAHCOBUM
IHCTPYMEHTOM ICTOTHO 3 MOMEHTY IE€PBICHOTO BU3HAHHS, [ pyna MopiBHIOE pU3HUK HACTaHHSA Ae(OTY 3a
(iHaHCOBUM IHCTPYMEHTOM Ha 3BITHY JIaTy 13 PU3UKOM HacTaHHs aedonTy 3a (piHAaHCOBUM IHCTPYMEHTOM Ha
narty nepsicHoro BuzHaHHs. [1ix gac 3aiificHenHs Takoi ominku ['pyma 6epe 10 yBaru ik KiIbKiCHY, TaK i
AKiCHY 1H(opMallito, siKa € 0OIPyHTOBAHOIO Ta KOPUCHOIO, BKJIFOYHO 3 ICTOPUYHUM JIOCBIIOM Ta MPOTHO3HOIO
iHpopmarti€ro, sika TocTymHa 0€3 TOKJIaJaHHs HA/UTMIIKOBUX BUTpAT 4 3ycwiib. [I[porHo3Ha iHpopMaIlis, sKa
OepeThbes 10 yBaru, BKIIOYa€E MailOyTHI IPOTHO3M OO Taly3ei, B IKUX MPOBAIATh CBOIO MisUTBHICTH
neditopu ['pynu, oTpuMaHi 31 3BiTIB €KOHOMIYHUX €KCIIEPTIB, (DIHAHCOBUX aHAIITHUKIB, I€P>KaBHUX OpPIaHiB, a
TaKOX I Yac aHalli3y pi3HOMAHITHUX 30BHINIHIX JKepel (aKTHYHOI Ta MPOTHO3HOT €KOHOMIYHO1
iH(opMallii, sika CTOCYEThCS OCHOBHOI OIepaiifHoi AismpHOCTI [ pynu. HezanexxHo Bix pesyisrary
3a3HaueHoi Bullle oliHKU [ pyna nependavae, o KpeIUTHUNA PU3HK 3a (PIHAHCOBUM aKTHBOM 3011bIIUBCS
ICTOTHO 3 MOMEHTY IEepBICHOTO BH3HAHHS, KOJIM BUILIATH 3a JOTOBOPOM MPOCTPOUEHi Oibiie HixK Ha 30 aHIB,
SKIIO TITBKK Y [ pynu HeMae oOTpyHTOBaHOT Ta KOPUCHOT 1HGOpMAIIii, sika BKa3ye Ha MpoTuiexkHe. DiHaHCOBI
IHCTPYMEHTH 13 HU3bKUM PIBHEM KPEIUTHOTO pu3uKy. Hezaxaroun Ha BuKiaaeHe Bropi, [ pyna npumnyckae,
110 KPEAUTHUH PU3UK 32 (iHAHCOBUM IHCTPYMEHTOM HE 301IBIIMBCS iICTOTHO 3 MOMEHTY MIEPBICHOTO
BU3HAHHS, SKIIO (PIHAHCOBUI IHCTPYMEHT BU3HAYAETHCS SIK TAKHA, 1110 MA€ HU3bKHI PIBEHb KPETUTHOTO
PU3MKY Ha 3BITHY AaTy. @1HAHCOBHI IHCTPYMEHT BU3HAYAETHCS K TAaKUH, 1110 Ma€ HU3bKUN KPEIUTHUI
pusHK, Skmo: (1) dhiHaHCOBHIA IHCTPYMEHT Ma€ HU3bKHI piBeHb HAaCTaHHS AedonTy; (2) 1e0iTop Ma€e BETUKY
3[IaTHICTh BUKOHATH CBOi 3000B’s13aHHS 3a MTOTOKAMH I'POIIIOBUX KOIITIB 32 IOTOBOPAMH Y KOPOTKOCTPOKOBIH
NEePCIEKTHBI; Ta (3) HEraTUBHI 3M1HU B €KOHOMIYHUX Ta TOCHOJAAPChKUX YMOBAaX y JIOBIOCTPOKOBIH
MIEPCIIEKTUB1 MOXKYTh, aJie He 000B’I3KOBO, 3MEHIITUTH 3/IaTHICTh MMO3WYAIbHUKA BUKOHATH CBOI 3000B’ I3aHHSI
3a MOTOKaMU TPOILIOBUX KOILITIB 3a JJoroBopamu. Busznauenus nedonry. ['pyna BuzHavae, 1mo ae¢oiT HacTas,
KOJIM aKTUB MPpOCTpoueHuil Outbie Hix Ha 120 AHiB, AK1O0 TUIbKK y [ pynu Hemae oOrpyHTOBaHOI Ta
KOPUCHOI 1H(opMartii 11t IeMOHCTpaIlii Toro, 10 3aCTOCYBaHHS KPUTEPIIO 13 OIBIIOI 3aTPUMKOIO Yacy
HacTaHHs 1edonTy € Oubi agekBaTHUM. D1HAHCOBI aKTHBH, K1 3a3HAJIM 3MEHIIICHHSI KOPUCHOCTI Y
pe3ynbTari 1ii KpeauTHOTO pr3uKy. DiHAHCOBUI aKTHB BBaXKAETHCS TaKUM, 1[0 3a3HAB 3MEHIIICHHS
KOPUCHOCTI y pe3yabTari il KpeIUTHOTO PU3HKY, KOJIH BiIOYJIUCS OfHa a00 OibIe MOAiH, SKi MatOTh
HEraTUBHUH BIUIMB Ha OYiKyBaHI MaiiOyTHI MOTOKH IPOIIOBHX KOIITIB BiJ PiHAHCOBOTO aKkTUBY. [loka3u
3MEHILIEHHs KOPUCHOCTI Y pe3y/bTaTi Jil KpeAUTHOTO PU3KKY BKJIIOYAIOTh JaHI, sIK1 MiaI0ThCs
CITOCTEPEKECHHIO, PO TakKi Mmoii: (a) 3HayHi (JiHAHCOB1 TPYAHOIII eMiTeHTa a00 Mo3uJaIbHHKA; (0)
MOPYIICHHS YMOB JIOTOBOPY, HaNpukJIa AeoiaT abo MpOCTPOUCHHS BUILIAT; (B) KpeauTop(1) MO3HYaIbHHKA,
3 €KOHOMIYHHX a00 JIOTOBIPHUX MPUYHH, K1 CTOCYIOTbCS (DIHAHCOBUX TPYAHOILIB IM03UYaIbHUKA, HAAA€(FOTh)
MO3UYAIBHUKY YCTYNKY(H), sIKy(1) iHaKIIe KpenuTop(1) HaBiTh 1 He po3nsaaaB(iu) 6u(0); (r) BiporiAHiCTh
TOTO, 110 TO3MYAIbHUK 3a3Ha€ OaHKPyTCTBA a00 MPOBOAUTHME 1HIIY (DiIHAHCOBY peoprasizaiito; ado ()
3HUKHEHHS aKTUBHOTO PUHKY JUIS IIbOTO (DJIHAHCOBOT'O aKTUBY y Pe3yJIbTaTi J1ii (JiHAHCOBUX TPYAHOILIB.
[Tomtruka ciucanns. ['pyna cnucye iHaHCOBHUIT aKTUB, KOJIM iCHY€E 1HGOpMAIIis, sika BKa3y€e Ha Te, 110
ne01Top 3a3HaB cepiio3HUX (P IHAHCOBUX TPYIHOIIIB 1 HE ICHY€E PeaTiCTUIHOI MEPCIIEKTHRY 1100 HOTO
BIJIIIKO/TyBaHHS, HAIIPUKJIAJl, KOJIU J1e01Topa BU3HAIIM SIK TAKOTO, 110 MiJUIsATae JiKBialii abo BiH po3noyan
nporeaypu 0aHKPYTCTBA, a00, y BUMAJIKY 3 TOPTOBOIO Ta iHIIOK0 Je0ITOPCHKOI0 3a00PTOBAHICTIO, CyMH



3a00proBaHOCTI IPOCTPOUCHI OLIBIE HIXK HA TPH POKH, Y 3aJIEKHOCTI BiJl TOTO sSIKa JIaTa HACTaHEe paHiIlle.
Cnucani (hiHaHCOB1 aKTUBU MOXKYTh TTPOJIOBKYBATH BBAYKATHUCS TAKUMH, IO IMJIATAIOTh CTATHEHHIO 3T1IHO 3
IpoIeypaMH BiIIKOAyBaHHs [ pymH, 3 ypaxyBaHHIM IOPHINIHAX KOHCYIBTAIIIH, KOJIX HE0OXiMHO. Bynb-ske
BUKOHAHE BiJIIIKOTyBaHHS BHU3HAETHCS Yy CKIIal MpuOyTKy abo 30uTKy. [Hpopmartis mpo BXiaHi AaHi,
MIPUITYIIICHHS T4 METOAUKH OI[IHKH, BUKOPUCTAHI1 KEPIBHUIITBOM JIJIS OLIHKH Ta BU3SHAHHS OUiIKyBaHUX
KPEIUTHUX 30UTKIB, PO3KPHBAETHCS Y BIAMOBIAHUX MPUMITKAX 1110710 (piHAHCOBUX aKTUBIB. | pOIIOBI KOMITH
Ta iX eKBiBaJeHTH [ POIIOBI KOIITH Ta iX €KBIBaJIEHTH BKJIIOUAIOTH TPOILIOBI KOIITH B Kaci Ta Ha paxyHKax y
0aHKaXx, a TaKOXK KOPOTKOCTPOKOBI JIEMO3UTH 13 MIEPBICHUM TEPMIHOM TOTAIIEHHS JI0 TPhOX MiCsIliB. JIJis
1[1J1eH [OoJIaHHS KOHCOJI1ZJOBAHOTO 3BITY PO PyX IPOIIOBUX KOMITIB JI0 CKJIay FPOIIOBUX KOIITIB Ta iX
eKBIBAJICHTIB BKJIFOUEHI IPOIIOBI KOIITH Ta KOPOTKOCTPOKOBI JICTIO3UTH, SIK BU3HAYECHO BHIIE. Toprosa Ta
iHmIa 1e6iTopchka 3a6oproBaHicTs Toprosa Ta iHIIa ne0iTOpchka 3a00pPTrOBaHICTh, IKa Ma€ (ikcoBaHi abo
BU3HAUEHI IJIaTeX1 Ta HE Ma€ KOTUPYBAHHS Ha aKTUBHOMY PHUHKY, KIIacCU(]IKyeTbcs K 1e01TOpChKa
3aboproBaHicTh. Toprosa Ta iHIma Ae6iTOpchka 3a00ProBaHICTh OIIHIOIOTHCS 32 aMOPTHU30BAHOO BapPTICTIO 13
BUKOPHUCTaHHSIM MeTOMy €(hEeKTHBHOI BiJICOTKOBOT CTaBKH, 3a BUpaxXyBaHHSAM 30UTKIB Bij 3HeIiHeHHs. Jloxonu
3 B1JICOTKIB BU3HAIOTHCA 13 3aCTOCYBAHHAM METOY €(DeKTUBHOI BIJICOTKOBOI CTaBKH, 32 BUHATKOM
KOPOTKOCTPOKOBOI 1Ie0ITOPCHKOT 3a00pTrOBaHOCTI, KOJIM BU3HAHHS BiJICOTKIB HE Oy/Ie MaTH CYTTEBOTO BILIHBY.
['pyna Moxke 3aCTOCYBaTH MPAKTUYHUIN MPUIOM, KU He nepedadae 060B’ I3KOBOTO KOPUTYBaHHS O0IISTHOT
CYMH KOMITIEHCAllii 3 METOI0 ypaxXyBaHHs 1CTOTHOIO KOMIIOHEHTa (hiHAHCYBaHHS, SIKILO OYIKy€, HA MOMEHT
YKJIQJICHHS JJOTOBOPY, IO Mepiosl MiXK YacoM Iepeaadi o0IIsTHOTo ToBapy abo MOCITYTH, Ta 4acOM OIJIaTH 3a
TaKui TOBap a0o MOCIYTY, CTAHOBUTHME HE OLTbIIIe OHOTO pOKYy. [HII dhiHaHCcOBI akTHBY KoMmaHis mif gac
NEPBICHOIO BU3HAHHS OLIIHIOE 1HIII ()IHAHCOB1 AKTHBH 3a CIIPABEAJIMBOIO BapTICTIO IUIIOC BUTPATH Ha
oTIepartito, siKi MPsIMO BiTHOCSTHCS JI0 MPUA0AHHS TaKuX (iHAHCOBHX iHBeCTHUIH. [Ipu momanbIiii oriHIi
Kommnanis knacudikye GpiHaHCOBI IHBECTHIIIT 32 aMOPTH30BaHOIO coOiBapTicTIO. Jl0 CKIIay 1HIINX
(iHaHCOBUX aKTHBIB OyJI0 BKJIFOUEHO MEPEBAXKHO 00JIIramii BHy TPILIHBOI AeP>KaBHOI MO3UKU YKpaiHu (aaii
,»OB/II”), emiToBanux MinicTepcTBoM (hiHaHCIB YKpainu. [IpununenHs Bu3HaHHsA (iHAHCOBUX aKTHBIB
['pyna npununse Bu3HaBaTy (HiHAHCOBUIl aKTHUB JIMIIE B TUX BUITJIKaX, KOJIU CIUIMBAE CTPOK Aii TOTOBIPHUX
IIPaB Ha I'POILIOBI NOTOKY B1J] TAKOTO (DIHAHCOBOTO aKTHUBY a00 KOJIM BOHA Nepeae (piHaHCOBUM aKTHUB 1 BC1
ICTOTHI pU3WKH Ta BUTOJIH, ITOB’s13aH1 3 BOJIOJIIHHSAM ITUM aKTHBOM, TpeTiii oco0i. [T yac nmepenaBaHHs
¢inancoBoro aktuBy [pymna owiHIOE, B SIKOMY 00Cs131 32 HEIO 3AJIMIIAIOTHCS PU3UKU Ta BUTO/IU BijJ BOJIOIIHHA
¢binancoBuM aktuBoM. [Ipu npomy: ¢ Skuro ['pyna B o0cHOBHOMY Iepesiae BCl pU3UKHU Ta BUTOJH Bijl
BOJIOJIIHHS (DIHAHCOBUM aKTHBOM, TO MPUTIUHSE BU3HAHHS (hJIHAHCOBOTO aKTHBY Ta OKPEMO BU3HAE K aKTHBH
ab0 3000B’s13aHHS BC1 ITpaBa Ta 000B’SI3KH, CTBOPEHI a00 30epexeHi mpu nepeaaBanHi. * Skmo [pyna B
OCHOBHOMY 30epirae 3a co0010 BC1 pU3HKHM Ta BUTOAM BiJ] BOJIOIIHHS (P IHAHCOBUM aKTUBOM, TO Cy0’€KT
rOCTIO/IapIOBaHHS IPOJIOBXKYE BU3HABATH (piHAHCOBMI aKTHB. * SIKiIo [ pyna B OCHOBHOMY He Tiepesae i He
30epirae 3a cO000 BCIX PU3UKIB Ta BUTI BiJl BOJOAIHHS ()iHAHCOBHM aKTHBOM, TO: () SIKIIIO KOHTPOJIb HAJl
(biHAaHCOBUM aKTUBOM 3a [ pyIoro He 3aJIMIIMBCS, BOHA IPUIMHSAE BU3HAHHS (DIHAHCOBOTO aKTHBY Ta OKPEMO
BHU3HAE K aKTHBHU a00 3000B’s13aHHS BC1 IIpaBa Ta 000B’sI3KHM, CTBOPEHi a00 30epexeHi npu rnepeaaBanHi; (0)
SIKIIIO0 KOHTPOJIb 3aJUIIUBCS 3a [ pyIoro, BoHA TPOJOBKY€E BU3HABATH (DIHAHCOBUI aKTHUB y 00Cs31 CBOET
NoJaNbIIoi y4yacTi y piHaHCOBOMY akTuBI. Skiio I'pyna nponosxye BU3HABaTH aKTUB B 00CA31 CBOET
MOAAJBINIOT Y4acTi, BOHA BU3HAE TAKOXK BiAMOBiIHE 30008’ s13aHHs. [Ipy npunuHeHHI BU3HAHHS ()iHAHCOBOTO
aKTHBY B LIIJIOMY Pi3HHIA MK 0aJlaHCOBOIO BApPTICTIO (BU3HAYECHOIO HA ATy NPUIIMHEHHS BU3HAHHSA) Ta
0JIep’KaHOI0 KOMITEHCAIli€l0 (BKJIFOYAIOUH BC1 OJIepKaHi HOB1 aKTUBHU MIHYC yCi IPUHHATI HOBI 3000B’3aHH)
BHU3HAETHCS B MIPUOYTKY uM 30UTKY. DiHAHCOBI 3000B’I3aHHS Ta IHCTPYMEHTH BJIIACHOTO Kammitary boprosi
IHCTPYMEHTH Ta IHCTPYMEHTH BJIIACHOTO KaImiTally KIacu(piKyrThCs a00 K ¢iHaHCOBI 3000B’s13aHHsI, a00 5K
BJIACHUM KaIliTaja y 3aJeKHOCTI BiJl CyTHOCTI JOTOBIPHUX B1IHOCUH Ta BU3HaY€Hb (PIHAHCOBOTO 3000B’I3aHHS
Ta IHCTPYMEHTa BJIACHOTO KamiTady. AKIIOHepHU KamiTan AKiionepHuii kamitan Kommanii BU3HaeThCS y



CyMi KoMITeHcallii, orpumaHoi Kommaniero. Yci momambiini 301IbIIEHHS aKIIIOHEPHOTO KarliTaty
B1JI0Opa)KaIOTHCS 3a CITPABEAJIMBOIO BAPTICTIO OTPUMAHUX BHECKIB. BUKYI BIacHUX iHCTPYMEHTIB KamiTamy
KomrmaHii BupaxoBytoThCs 0e3M0cepeiHbo 3 BIacHOro Kamitany. XKonHux npubyTkiB a00 30MTKIB, OB’ sI3aHUX
13 mpuaOaHHAM, TPOIAYKEM, BHITYCKOM a00 aHYJIIOBAaHHSIM IHCTPYMEHTIB BIACHOTO Karitany Kommanii He
BU3HAETHCS Y KOHCOJIIIOBAHOMY 3BiTi PO MPUOYTKU a00 30MTKH Ta iHIIUH CyKyHUH n0xi1. DiHaHCOBI
3000B’s13aHHA [ pyna 3xa1licHIOE Ki1acudikaliiio cBoixX (piHaHCOBUX 3000B’s3aHb K TAKUX, 110 B OJAIBLIOMY
OIIIHIOIOTHCS 32 aMOPTH30BaHOKO coOiBapTicTiO. PiHAHCOBI 3000B’I3aHHS TIEPBICHO OIIHIOIOTHCS 3a
CITpaBeJIMBOIO BapTICTIO, 32 BUpaXyBaHHSAM BUTPAT Ha 37ilcHEeHHs oneparlii. ®iHaHCOB1 3000B’I3aHHA Y
MOJANIbIIIOMY OLIIHIOIOTHCS 3@ aMOPTHU30BaHOIO BapTICTIO 3 BUKOPUCTAHHSAM METOY €(PEeKTUBHOI B1ICOTKOBOT
ctaBku. [IpunuHeHHs BU3HaHHS QiHAHCOBHX 3000B’s13aHb | pyna Bukitouae ginancone 30008’ s13aHHA (200
qacTUHY (piHAHCOBOTO 3000B’s13aHH) 31 CBOTO 3BITYy PO (hiHAHCOBHIA CTaH TOAI U JIUIIIE TO/I, KOJIX BOHO
HOTaIIa€eThCsA: TOOTO TOAL, KOJIM 3000B’sI3aHHS, Iiepei0ayeHe J0roBOPOM, BUKOHAHO a00 aHyIbOBaHO, 200
KOJI CILTMB TEPMIiH HOTO BUKOHAHHS. Pi3HUIIS Mixk OaaHCOBOIO BapTicTIO (hiHAHCOBOTO 3000B’s13aHHs (200
yacTUHU ()IHAHCOBOTO 3000B’s13aHHS ), sSIKEe OyJI0 ToraiieHe ado rnepeaane HIIi CTOPOHI, Ta BUILIAY€HOIO
KOMITEHCAIII€10, BKIIIOUat0YH Oy/b-5IK1 [Tepe/laHl HErpoLIOB1 aKTUBH a00 MPHUIHATI 3000B’sI3aHHS, BU3HAETHCS
B puOyTKy a0 30uTKy. [Ipununena nisuibHicTs KOMIOHEHT Cy0’€KTa rocrofgapioBaHHs, Skuii BHOYB a0
KJIacu(iKOBaHUH SIK YTPUMYBAHUHN IS IPOAAXKY Ta MPEACTABISE OKPEMU OCHOBHMIA HANPSIMOK JisUIBHOCTI,
KJIacu(IKyeTbCs SIK IPUITUHEHA AISUTbHICT. AKTHBH Ta 3000B’s13aHHS B/l IPUIIMHEHOT TisIbHOCTI
OLIIHIOIOTHCS 3a 1X 0aaHCOBOIO BapTicTO. [ pyna okpemMo npeacTaBiisie 10X0An a00 BUTPATH, 10 CTOCYIOTHCS
MPUITUHEHOT AISUTPHOCTI Y 3BITHOMY TIE€pio/Il Ta BiJIMOBIIHI MOPIBHSIBHI MOKA3HUKHU 3a MOTMEPEAHIH 3BITHIHN
nepioa. O6mik oneparii 13 NiAIPUEMCTBAMHU IT1J1 COUIBHUM KOHTpoJieM Ilepenaya akTuBiB, 3000B’s13aHb a00
0i3HeCy MiIPUEMCTBAM ITiJl CIIUTBHIUM KOHTPOJIEM BiT0OpakaeThes 3a 6aJaHCOBOIO BapTICTIO B
KOHCOJIi/10BaHii (piHaHCOBiH 3BITHOCTI [ pynu craHOM Ha Aaty nepeaadi. byb-sika pi3HUI MiX 0aTaHCOBOIO
BapTICTIO YUCTUX AKTUBIB, 1110 NEPEAAIOTHCS, Ta OTPUMAHOI0 KOMICHCALIIEIO (32 HAsIBHOCT1) BU3HAETHCS K
KOpPUT'yBaHHS Kamitaiy. Takuil 00K 3aCTOCOBY€ThCS IEPCIIEKTUBHO 3 AATH 3/1HCHEHHS omepallii, 3a
BUHSITKOM BHITAJIKiB, KOJIU TIEpeiadya € YaCTHHOIO BUIAUICHHS a00 CyTTEBOI PECTPYKTYpHU3allii, MCIIs Y0TO
HiAIPUEMCTBO, 110 Niepeaae BuOyBae 3 I'pynu. ¥V Takux BUINaJKax onepariis 0011KOBY€E€TbCS PETPOCHEKTUBHO
— MOYHMHAIOYH 3 HalpaHimoro 3BiTHOTO nepioxy, mo npeacrasienuii. [CTOTHI OBJIIKOBI CY/DKEHHA
TA OCHOBHI J’KEPEJIA HEBU3HAYEHOCTI OLIIHOK 3actocyBanHs 001iK0BO1 MOMITHKY [ pymnu
BUMArae BiJl KepIBHUITBA 3aCTOCYBaHHS NPOQECIMHUX CyIKEeHb, OLIHOK Ta IPUIYIIEHb CTOCOBHO
OaJIaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s13aHb, SIKI HE € OYCBUIHUMU 3 IHIIUX JpKepet. OMIHKY Ta OB’ 13aHi 3
HUMH TIPUTTYIICHHS 0a3yIOThCS Ha ICTOPUIHOMY JOCBiI Ta iHIKX (DaKTOpax, sAKi, Ha JyMKY KEpiBHUIITBA,
BBXKAIOTHCS JOLUUIBHUMHU y IIMX oOcTaBUHAX. PaKTUUHI Pe3ybTaTH MOXKYTh BIAPIZHITHUCS B1Jl TAKUX OLIHOK.
O1iHKY Ta BIAMOBIAHI MPUITYIIEHHS EPETIsIAl0THCS Ha TOCTiiHIM OCHOBI. Pe3ynbraTu neperisiis
00JIIKOBHX OIIIHOK BU3HAIOTHCS Y TOMY I€PiO/i, B IKOMY 3M1HCHIOETHCS TaKUH MEPEryIsil OLIHKH, SKIIO0
pe3yJIbTaT neperisay BIUIMBAE HA MOTOYHUIM Mepiosl, abo y mepiojii, B SIKOMY 311HCHIOETbCS TaKUH Meperisi
OIIHKM Ta MaiOyTHIX Tepiofax, KO Pe3yJabTar Meperisay BIUIMBAE HAa TOTOYHUHN Ta MaiOyTHI Mepioau.
IcToTHI CcymKeHHs 1mix yac 3acToCyBaHHS 0OMIKOBOI MOMTHKK Hrykde HaBeeHi ICTOTHI CY/KEHHS, OKPIM THX
BIJIIOBIIHUX OLIIHOK, 3pO0JIEHUX KEPIBHULITBOM II1]] 4ac 3aCTOCYBaHHS OOJIIKOBOI MOMITUKU [ pynH, K1 MatOTh
HaiCTOTHIIINI BIUIMB Ha CyMH, BiToOpakeHi y KOHCOIioOBaHii (piHaHCOBIi 3BiTHOCTI. Bu3HaHHS BUTpaT HA
JOCTIKeHHS Ta po3po0Ku. BuTparu Ha MpoeKTH 3 TOCIIIKEHHS Ta pO3POOKH BU3HAIOTHCS SIK HEMaTepiaabHi
AKTUBU JIMIIIE TO/1, KOJM BOHHU BIJMOBIIal0Th KPUTEPISAM O BUSHAHHS, BUKIIAJICHUM B OOJIKOBIH MOMITHII
I'pynu. Ha croroHi »o/H1 3 BUTpAT Ha JTOCTiHKEHHS Ta pO3pOOKH HE BIAMOBIIAIM KPUTEPISIM 10 BUSHAHHSI.
BiamoBinHo, yci BuTparu ['pynu Ha AOCIIHKEHHS Ta PO3POOKHU JOTETep BUSHABAIKCS Yy MEPI0/il, B IKOMY
BOHM Oynu noHeceHi. [lonanus iHpopmariii 3a cermentamu. Ha nymky kepiBHuuTBa, [pyna npoBaauTh
orepauiiHy JisUTbHICTD K €AMHUN onepariiiiauii 6i3Hec-cermMeHT. [IpuiiMatoun 1aHne CymKeHHs, KEPiBHUIITBO



MIPOAHAJI3yBaJI0 BUZHAYEHHS OTIEPAIlitHOTO Oi3HEC-CErMeHTa 3rijHo 3 BuMoraMmu MC®3 8§ 1 npwuiiniio 10
BHCHOBKY, 1110 y CKJal [ pymnu HemMae >K0IHOT TOCIIOIapChKOT AISUTBHOCTI, Ui O pe3ysIbTaTh NePerIsIainucs Ta
aHaJII3yBaJIMCS OKPEMO Ha MIpeIMEeT MapKUHAJIBHOCTI Y PO3pi3i MPOAYKTiB, ab0 y po3pi3i reorpadii.
Knacudikarist 3a1MIIKiB 3a oneparisMu 3 OB’ sI3aHUMH CTOpOHaMU KomnaHisMu [ pymu. ['pyna oOmikoByBasia
ne0iTOPChKY 3a00ProBaHICTh 3a ONEpaLisMU 3 TIOB’I3aHUMH CTOPOHAMM KoMnaHisiMu [ pyru, y ¢piHaHCOBIM
3BiTHOCTI ['pyna BimoOpasuia gani 6anaHcu y ckiaii Ae0iTOpCcbkoi 3a00proBaHOCTI Ta IHIIUX HEOOOPOTHUX
(iHaHCOBHX aKTHBIB, @ TAKOX 1HIIOI eOITOPCHKOT 3a00proBaHocTi. KepiBHHIITBO BBaXKae, M0 3BAXKAIOYH HA
BaJIFOTHI OOMEXEHHSI 1110/10 TPAHUYHOTO CTPOKY PO3PaXyHKY 32 €KCTIOPTHO-IMIIOPTHUMH OTIEPAIIisIMU 3T1HO 3
YUHHUM 3aKOHOIABCTBOM Ta ICTOPHYHI JIaH1 MO0 MPOBEACHHS MOAIOHUX Oorepaliiid, CyMu 3a00proBaHOCTI
OyIyTh TIOTAIlIeH]I y TPOMIOBIii (JOpPMi Ta y paMKaX CTPOKIB, 3a3HAUECHUX Y BIAMOBITHUX KOHTPAKTAX, & TAKOXK 3
ypaxyBaHHSM BUMOT TOTOYHOTO 3aKOHO/IABCTBA 3 BAJIOTHOTO KOHTPOJIO. 3Ti/IHO 3 YMOBAaMH TaKUX
KOHTPAKTIB, aKI[IOHEpH HE MAIOTh 0€3yMOBHOI0 IIpaBa Ha BiATEpMiHYBaHHS MiiaTexiB. KepiBHUIITBO BBaXKaE,
110 HAa MiJIcTaBi Oi3HEeC-TIaHIB BJACHUKIB HasBHI IOCTATHI JOKa3H1 MO0 IJIATOCIIPOMOYXKHOCTI KOMITaHii
['pymu, a TakoX TBEPAMX HaMIpiB MO0 MOTANICHHS 1aHoi 3a0oproBaHocTi. OCHOBHI JKepena
HEBU3HAYEHOCTI OLIHOK Hukue HaBe/ieH1 OCHOBHI MPUITYLIEHHSI CTOCOBHO MailOyTHHOT'O Ta 1HII1 OCHOBHI
JDKepesia HEeBU3HAYEHOCTI OIIHOK 3p00JIeHMX KePIBHUIITBOM Ha KiHEI[b 3BITHOTO MEPioy, MO0 SIKUX iCHYE
3HAYHUH PU3UK TOTO, 10 BOHU CTaHYTh IPUYMHOIO CYTTEBUX KOPUTYBaHb OAJAaHCOBOI BApTOCTI aKTHBIB Ta
3000B’s13aHb IPOTATOM HACTYITHOTO (hiHAHCOBOTO POKy. Pe3epB Ha BUHAropoau 3a CTUMYJIFOBAHHS MPOJIAXIB.
CraHoM Ha 3BiTHI JaTH, CTYIiHb BUKOHAHHSA MOKYMIISIMHA OKPEMHUX YMOB JJI1 OTPUMaHHS BUHATOPO Ta
OOHYCIB 3a MPOBEJCHHS 3aX0IB 31 CTUMYJIFOBAHHS MMPOJIAXKiB 3IMIIAETHCS HEBU3HAYCHUM. YTIPaBIiHCHKUI
nepcoHaj poOUTh HAMKpally OLIHKY CyMH O4iKyBaHHMX BHUILUIAT 3 ypaxXyBaHHSIM KOHTPAKTHHX YMOB,
(akTHYHOTO PiBHS MPOJAXKIB Ta ICTOPUUHOTO AOCBiAY I pymnu mo0 BUIaT KoutpareHTaM. CTpOKH KOPUCHOT
eKCILTyaTalii OCHOBHHX 3ac00iB. OLliHKa CTPOKIB KOPUCHOTO BUKOPUCTAHHS 00’ €KTiB OCHOBHHX 3aC00iB
BUMarae BiJl KepIBHUITBA 3aCTOCYBaHHS NPO(ECIMHUX CYIKEHb, sIKi 0a3yI0ThCs Ha JOCBilI poOOTH 3
aHanoriyHuMu aktuBami. [1iJ1 yac BU3HaYEHHS CTPOKIB KOPMCHOTO BUKOPUCTAHHSI aKTUBIB KEPIBHUIITBO
BpPaxOBY€ CIIOCOOM OYIKyBaHOTO BUKOPHUCTAHHS KO)KHOTO aKTHBY, HOTO MOpaJIbHUI 3HOC, (D I3UYHHI 3HOC Ta
YMOBH, B IKMX Oy/ie €KCIUTyaTyBaTHCS Liel aKTUB. 3MiHa Oy/b-sIKO1 3 IUX YMOB 200 OIIIHOK MOXKE IPU3BECTHU
JI0O KOPUTYBaHHS MalOyTHIX HOPM aMOPTH3AIlii, IO OOIIKOBY€ETHCS MIEPCIIEKTUBHO. UncTa BapTicTh peamizarii
3amaciB. Y BignosigHocTi 10 MCBO 2 ,,3amacu” 3anmacu BiioOpa)karoThCs 32 MEHIIIOIO 3 JBOX BEITUYHH:
HepBICHOI BapTOCTI Ta YUCTOI BapTOCTI peanizanii. [1i yac omiHKM yuCTOI BapTOCTI peanizauii 3anacis [ pyna
3aCTOCOBYE Pi3HI MpoeCiiitHi CyIKEHHS JUTsl BU3HAYCHHS: ® OYIKyBaHOI I[IHM TTPOJaXKy 3aImaciB Mij yac
3BHUYANHOI rOCTIOIapCHKOI AISUIBHOCTI, 32 BUPAXyBaHHSIM pPO3paXyHKOBUX BUTpAT Ha 3aBEPIICHHA Omeparii
IIPO/IaXy; Ta * PIBHS M0OJIAJIbIIOT0 BUKOPUCTAaHHA 3anaciB. Ha koxHy 3BiTHY naTy ['pyna npoBOANUTh OLIIHKY
0aaHCOBOI BApPTOCTI 3amaciB 1 BijjoOpaxae, K0 HeOOX1THO, CIIUCAaHHS BAPTOCTI 3amaciB 10 IXHBOT YUCTOL
BapTocTi peanizaiii. [IeHciitni 30008’ a3aHHs. 30008’ A3aHHS 3 BUIUIATH NIEHCIH OLIIHIOIOTHCS HA OCHOBI HU3KHU
OYiKYBaHb Ta IIPOTHO31B, SIKI BAKOPUCTOBYIOTHCS JUISI OLIIHKH 3000B’s13aHHSI HA KiHEIlb KOXKHOT'O 3BITHOTO
nepiomy. J{st BU3SHaYEHHS TOKA3HMKIB INTMHHOCTI KaJIpiB, OI[IHKK 3MiH B 3apOOiTHIH TU1aTi, 1HAEKCY 1HQIISAIIT
TOIIIO BiJl KEPIBHUIITBA BUMATAETHCS MPUUHSITTS ICTOTHUX MPOGECIitHUX CYy/HDKEHB. 3MIHH OIIHOK KEPIBHUIITBA
MOXKYTbh BIUNTMHYTH Ha CyMy BapTOCTi 3000B’s13aHHS Yy 3BiTI Ipo (piHAHCOBUI CTaH Ta BiJINOBIAHI HApaxXyBaHHSA
y 3BiTi IPO (iHAHCOBI pe3yabTaTH (IHIMUH CyKymHHA 10X11). 4. Onrc 00paHoi MOMITUKH MO0 (DiHAHCYBAHHS
TiSUTBHOCTI 0COOH, TOCTaTHICTh POOOYOTo KamiTary JJisi HOTOYHUX MOTPeO, MOXKIIHBI MUISIXU MOKPAIEHHS
nikBigHOCTI. ['pyna BBaxkae 60proBi IHCTPYMEHTH 1 BIACHU KamiTajl OCHOBHUMH JKepenaMu (piHaHCYBaHHS.
VY nuTaHHAX yHpaBliHHS KarmiTajaoM mijisiMu [pynu € 3a0e3neueHHs MpuOyTKY akilioHepaM Ta BUTI s
IHITUX 3aI[IKaBJICHUX CTOPIH, a TaKOX 3a0e3neueHHs piHaHcyBaHHs MisutbHOCTI [ pynu. [TomiTrka ynpaBiiHHS
KaritasioMm [ pynu HampapiieHa Ha 3a0€3MeUeHHS 1 MATPUMAHHS ONTUMAIBLHOT CTPYKTYPH KarmiTamy Jist
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pUHKIB Karitaimy. Po6o4oro kamitany J0CTaTHBO JUIsl MTOTOYHUX MOTped. KepiBHUIITBO 3MIMCHIOE peTyasspHUi
MOHITOPUHT CTPYKTYpH KamiTany [pynu 1 Mo)ke BHOCUTH KOPUTYBaHHS y TIOJITUKY Ta IUT1 YIIPaBIiHHS
KaIliTaJoM 3 ypaxyBaHHsM 3MIH B OIlE€palliifHOMY cepelOBHIL, TEHAECHLIAX PUHKY a00 CBOE€T cTpaTerii
PO3BUTKY. 5. OMUC MOJTITHKY MO0 TOCIIIKEHb Ta PO3p0o00K, CyMa BUTPAT HA JOCIIHKEHHS Ta pO3pO0KY 3a
3BiTHUH pik. Briponosxk 2012-2025 pokiB AT «®apmak» € oqHUM 3 HAOLIbII AKTUBHUX JIOKATBHUX
(apmalnieBTHYHUX BUPOOHUKIB Ha YKPATHCHKOMY PUHKY Y PO3poO0Ili, peecTpallii Ta BUBEAECHHI HA PUHOK
HOBUX NpoayKTiB. [I[opoky KoMITaHisi BUBOIUTH Ha pUHOK OibIre 20 HOBHX CyYacHHX JIIKapChKHUX 3aco0iB. B
paMKax PO3BUTKY CTPATETIYHUX MPIOPUTETIB KOMITaHI1 11010 JIOKAJIBHOTO, PET1I0HATILHOTO JIiIEPCTBA Ta
mobanizauii, AT «®apmak» 1HBECTY€E Y AOCTIKEHHS Ta pO3pOOKY AK KIIOUOBHUM (PAKTOp PO3BUTKY KOMIaHii
Ta TIONOBHEHHS MOPTQEI0 MPOIYKTIB HOBUMH CyYacHUMHU JlikaMu. CTBOPEHHS PKEHEPUKOBUX Ta
OpUTIHAIBHUX JKapChKUX 3ac001B BiTOYBA€THCS 3aBISIKN BUKOPUCTAHHIO JOCATHEHb (DYHJAMEHTANBHO] 1
NPUKJIAJHOT HAyKH, IHHOBALIMHUX TEXHOJIOT1H Ta HassBHOCTI 25 BUCOKOTEXHOJIOTTUHUX JIiHIN SIKI MOXYTb
OyTH BUKOPUCTAHI ITi1 HeOOX1aH1 ckaaHi po3pooku. AT «Dapmaky y crmiBmparli i3 BITYM3HIHAMHU Ta
3aKOPJIOHHUMH HayKOBUMH €KCTIEPTaMH Ta IHCTUTYIISIMH CTBOPHIIM MOHAN 13 1mimicHUX dapmako-
TepaneBTUYHUX HopTdeni. OcoONMBO BUBHAYHUMHU CepeJl HUX € MOPTdesi NpOTU3aCTyIHUX,
0(TaTBbMOOTIYHHX, KaPA10JIOTIYHNX, €HTOKPHHOJIOTIYHUX, JIarHOCTUYHUX Ta aHECTE310JIOTIYHHX 3aC00iB.
Hapasi AT «®apmak» BOJIO/Ii€ TEXHOJIOTIIMU BUTOTOBJICHHS IIUPOKOTO CIIEKTPY JIIKapChbKUX (POpM Ta
MEIMYHUX 3ac00iB: TaOIETKH, callle, Karcyinu, aMImyiH, (IakoHu, KapTpUIKi, IIIPUL, Cpei, Ma3i, eMyIbCii,
cycnensii, cuponu, HeOyiH, CTIKH, MOJIIICH, TECT CHCTEMH JIJIsl BUSIBIICHHS pi3HUX mTaMiB Bipycy COVID
19 Ta 1H111, 1110 BUKOPUCTOBYIOTHCS B JIIKyBaJIbHIN MpakTuill. [cHyroda aHanmiTnyHa 6a3a J03BOJISIE PO3POOIIATH
Cy4yacH1 METOJIM KOHTPOJIIO JJ1sl Oy/b SKUX BIIOMUX JIIKApChKUX (opM. KommaHisi akTUBHO TIPOJIOBKYE
PO3BHBATH HAPSMOK CIICIialIi30BaHHX JIOCIHI/PKEHb JUIsl HAHO-CTPYKTYp Ta O10CUMUTSIPHUX MOJIEKYII.
BrockoHamoeThCsl HAMPSIMOK 13 CKPUHIHTY, IHKHHIPUHTY Ta ONTHMI3alii XIMIYHOTO CUHTE3y aKTUBHHX
(bapmalleBTUUHUX IHIPEIEHTIB. 32 OCTaHHI POKH J1aOOPaTOpist OPraHIYHOIO CUHTE3Y BIOCKOHAINIA IPOLIECH
OpPraHIYHOTO CHHTE3Yy Ta OYMINCHHS aKTUBHUX (hapMarleBTUYHHUX IHTPEII€EHTIB HA BUPOOHUYIH TUTOIAAMI 13
BUpOOHMIITBA cyOcTaHIii B M. IIlocTka, 1110 BUKOPUCTOBYIOTHCS IS BIACHOT OTPEOH Ta IJIsk TPOJaKy Ha
pi3HuX puHKax cBity. [loTouHi Ta nepcnektuBHi wianu R&D cnpsiMoBaHi Ha HOBI PO3pOOKH CKJIaTHUX
KOMIUIEKCHHX JDKCHEPHKIB Ta MiJACUICHHS OCHOBHHX TE€PANeBTHUYHUX NOPT(HETIB TAKUX SIK KapAi0JIOrTis,
PEHTT€HOKOHTPACTH Ta aHacTe3ionoris. HacTymHuMu kpokamu cTanu po3poOKu J1abopaTopHUX MPOTOTHUITIB
Cy4YacHUX MEPCHEKTUBHUX MOJIEKY/1. [HHOBaliiHUI pO3BUTOK KOMMaHIi MacIITaOy€eThCsl HE TUBIISTYUCH Ha
cUTyalIliro B Kpaini. 3a 2 kBaptraim 2025 poky 3aBepiieHO po3poOKy Ta MepeaaHo Ha KITHIYHI JOCITIKEHHS 1
peecTpariito 15 HOBUX IpemnapariB, OTPUMAHO 2 3BITH 13 KJITHIYHUX JTOCTIIKEHb, BIPOBAHKEHO Y TIPOMHUCIIOBE
BUPOOHUITBO 5 HOBUX IpenapariB, OTPUMAHO PEECTPALIiHI TOCBITYEHHS /Ui 3-X JIIKApChKHUX 3ac001B.
[TopiBHSUIBHI KITiHIYHI BUIPOOYBaHHS Ta TOCIIKEHHS 13 010€KBIBAJIGHTHOCTI JUKEHEPUKOBHX TIPETapariB
NPOBOAATHCS Ha 6a3i MPOBIIHUX IHCTUTYLIN Ta CHEIiali30BaHUX YCTAHOB B YKpaiHi, KpaiHax OJMKHBOTO
3apyODIOKs Ta €BpPOCOI03y. AKTUBHO PO3BUBAETHCS HAPSAMOK peecTpallii J0Che Ha 100pe peryiaboBaHUX
punkax €C, CrorygeHoro KoposiBcTBa Ta kpaiHax aziarcbkoro periony. B 2 kBapraini 2025 poky 3ycrinis
nabopatopii cuatesy ADPI npogoskuian OyTH HapaBIeHUMHU Ha IMITOPTO3aMilieHHs] CTOpOoHHIX ADI st
BJIACHUX NOTPEO, po3po0Ky ONTUYHO aKTUBHUX CyOCTaHI Ta Monu(iKaliio aMiHOKUCIIOT. BaxnBoro
CKJIaJIOBOIO HAYKOBO-TEXHIYHOI AisTEHOCTI KOMIIaHIi € CympoOBiJl )KUTTEBOTO LIUKITY iCHYIOUOTO MOPTQEIIO
IPOJYKTiB, BKIIOUAIOUX ONTHMI3aIlii0, yIOCKOHAICHHS TEXHIYHMX BUMOT, ICHYIOUHMX TEXHOJIOT1H Ta METO/iB
aHaJi3y, 30UIbLICHHS] YaCTKU €KOHOMIUYHOTO €(eKTY, a TAKOK BIPOBAHKEHHS aJIbTEPHATUBHUX BUPOOHHKIB
A®I. [TpuHIUIIN Ta TIXOAU 0 OpraHi3allii poOiT i3 KociipKeHb Ta po3pobok Ha AT «Dapmaky 103BONISIOTS,
3 OIHOTO OOKY, BUPIIITYBAaTH 3aBJIaHHS OMEPATUBHOTO IMIIOPTO3aMIIlIEHHS BaPTICHUX JIIKIB TOCTYITHUMH Ta
SKICHAMH BITYU3HSHIUMH aHAJIOTAMH, a 3 IPYTOro — CTBOPIOBATH JDKCHEPHUKH 32 MIXKHAPOJAHUMH CTaHAAPTAMHU
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IHBECTHIIii B HAYKOBO-IOCIiIHI pOOOTH. 3MIMCHIOETHCS TTporpaMa MoCTiHHOT TEXHIYHOT MOJepHi3allii
nmabopaTopiii, OCHAIIEHHS CyYaCHUM JOCIIITHUIIBKUM 00JIaJHAHHSIM JJIsI CTBOPEHHST HOBUX TPOAYKTIB,
Oe3nepepBHOTO 30aradeHHs 3HaHb PO MPOAYKTH Ta po3yMiHHs nporiecis. [Ipo HaykoBwuii Ta
IHTENEKTyaJIbHUI piBEHb PO3POOHUKIB CBIAYUTH BEIHMKA KUIBKICTh IMyOIiKalliid, BUJAaHUX ITaTEHTIB Ta BUCHUX
crymneniB. Cyma BUTparT Ha AOCTIKEHHS Ta po3pooku (R&D), 3rinHo nanux okpemoi (hiHaHCOBOT 3BITHOCTI
AT «Dapmak», y II kBaprami 2025 poky cranoBuia 254 739 tuc.rpH. 6. [Hpopmartis 111010 IPOTYKTiB
(ToBapiB abo mocyr) ocodbu: 1) ormuc MpoaykTiB (TOBapiB Ta/ab0 MOCIYT), sIKi BUpoOisie/Hamae ocoda; AT
«®apMmak» - 11e poBiTHA (PapMalieBTUYHA KOMITaHis, sIKa YCHINIHO Ta JUHAMIYHO PO3BHBAETHCS 13 Hacy ii
cTBopeHHs B 1925 poui. [IpoTarom ocTanHIX poKiB MIIPUEMCTBO 3JIULIAETHCS J1AEPOM Cepell BITUM3HIHUX
mianpueMcTs, a B 2010 pomi AT «®apmaky» crano kommnaniero Nel Ha papmarieBTHaHOMY pUHKY YKpaiHH Ta
Bke 16 pokiB yTpumye 1110 JigepcbKy nozuuito. Y Il kBapraini 2025 poky npoaykroBuii noprdens AT
«®apMak» CKIIaIaeThes 3 Ipemnaparis, Aki 6aszyrorscs Ha 202 MHH (MikHapoiHa HelaTeHTOBaHA Ha3Ba) Ta
MpecTaBiieHi 476 HOMEHKIATYPHUMU TTO3UIIISIMU B TIPAC-TMCTI KOMIMaHii Ha KiHenb kBapTany. AT
«Dapmak» (pokycyeThcst Ha po3po0OIli, BAPOOHHUIITBI Ta MPOJAXKY PEIENTYPHUX Ta Oe3penenTypHUX
JKapChbKUX 3ac001B IIUPOKOTO MEPEITIKY, 30KpeMa FeHEpUUHUX MpenapariB Ta npenaparis J00pe BUBYEHOTO
MEIMYHOTO 3acToCyBaHHs. [Ipemaparu npencrasieHi B 14 TepaneBTUYHUX IPyTax, cepes OCHOBHUX
HaMpsMiB — MPOTH3ACTY/IHI, eHAOKPUHOJIOT1YH1, FaCTPOEHTEPOJIOTIUH1, Kap/A10JIOT14HI, HEBPOJIOTi4HI,
npoTuiH(eKLiiiHi, 3He00II00Y1 Ipenaparu Ta 3aco0u, 110 BIUIMBAIOTh Ha T€éMO03CTa3, aleprojoriyHi
npenaparu Tomo. AT «®Papmak» Mae IekinbKa creriaaizoBaHuX MopTdeniB, TaKUX IK 0PTaTbMOJIOTIYHANA Ta
ncuxiaTpuyHi MopTderni, peHTTeHOKOHTPACTHI 3ac00U, Ta TPOBOAUTH BUITYCK (DapMaIieBTUYHOI MPOAYKIIIT 1O
KOHTPAKTY Ul CBOIX MAPTHEPIB, SIK AJI PUHKY YKpaiHH, Tak 1 Ha ekcnopT. AT «®apmak» O6epe yyacTs y
nporpami «JloctymHi Jiku» 3 MoMeHTy i ctapty B 2017 pori. 3 84-0x Moneky:, 110 MPUCYTHI B iporpami y 11
kBaptaiui 2025 poky, 19 monekyn nocrauae AT «Papmak» Ta npuiimae ydacts y 7-Mu MeIn4HUX Mporpamax.
AT «@apmakx» y 2 kB 2025 poky pori o o0csry BiJIIKOAYBaHH 110 porpami «JlocTymHi JIiKW» Ma€e 4acTKy
7,2% B Tpomax, 4yactky 14,6% B KUIBKOCTI 1000BUX /103, 4acTKy 6,0% y KiJTbKOCTI YHaKOBOK Ta YaCTKy
18,0% B KIIBKOCTI YIIaKOBOK CepeJl IHCYTIHO3aIeKHOI IPYIH 3aXBOPIOBAHOCTI. BIipoBakeHO Ta MOCTIHHO
BJIOCKOHATIOETHCS (papManieBTHYHA CUCTEMA SIKOCTI 3T1THO 3 YHHHUMH PETYIITOPHUMH BUMOTaMH Ta
BIJIOB1THO J10 cBiTOBHX cTaHmaptiB: ISO, GMP. 2) o6¢csru BupoOHUITBA (Y HATYPaLHOMY Ta TPOIIIOBOMY
Bupasi); O6caru BupoOoHuTBa (OKpeMa 3BiTHICTh AT «®apmak») 3a 3BITHUH Mepioj CKIalu: B
HaTypaJbHOMY BHpa3i TOTOBA NPOAYKIis (hapMalieBTUYHI ITpenapaTy i Marepiaiy, TUucC. yi. — 28 892 B
I'POIIIOBOMY BHpa3i roTOBa MPOAYKIIis (hapMaIieBTUYHI MperapaTH 1 marepianu - 2 945 544 tuc .rpH. 3)
cepemHbpopeaizamiitii 1iHu TpoAyKTiB; [Hhopmarlis He 3a3HaYAETHCS Yepe3 3HaYHY KUIBKICTh
HOMEHKJIATYpPHUX MO3HuIIii (476) Ta ii koHdiaeHiHHICTh. CepenmHbopeani3alliifia 1iHa MPOIyKTIB 3a JaHUMHU
okpemoi (hinancoBoi 3BiTHOCTI AT «@apmaxy 3a 3BiTHUI nepiox ckiana 110,10 rpa./ym. 4) 3aransHa cyma
BUpYydKH; YncTa BUpYyUKa (IOX1T) BijJ peaizauii mpoayKiii 3a JaHUMU 3BiTy Ipo GiHaHCOBI pe3ynbTary (3BIT
npo cykynuuit noxin) AT «@apmax» 3a II kB 2025 p. cknana 2 898 156 Tuc.rpH., B TOMy 4HCIIi: - Ha
BHYTPIILIHIN pUHOK YKpaiHu Oyno BiaBaHTa)keHO mpoaykuii Ha 2 112 620 Tuc. rpH. (72,9% Big 3araabHuX
Mpojax); - Ha ekcrnopt — 785 536 tuc. rpH. (27,1% Bia 3aradbHUX Mpojax). 5) 3arajabHa CyMa eKCIOpTY,
yacTKa eKCIOpTy B 3arajbHoMy o0cs31 mponaxi; AT «®apMak» I'iJIHO MPeICTaBIIsIE Iep:KaBy Ha
MiKHapoaHii apeHi — Farmak excriopTye npoaykiiito BiacHOro BUpOOHUIITBA /10 MoHa 60 KpaiH CBiTy, cepen
skux 15 kpain €C, a Takox kpainu LlentpansHoi Ta [liBnennoi Amepuxu, CCA+, bnuzpkoro Cxomy, As3ii,
Adpuku Ta ABctpanii. AT «Papmax» BiIKpUBa€e HOBI MpeAICTaBHUIITBA B iHIIUX KpaiHax. HoBa cTparteris
PO3BHUTKY ITIAMPUEMCTBA Tiependadae TpaHchOopMaIliro yKpaiHChKOT KOMITaHil y MibkHapoaHy. [Ipomykiris
KOMIIaHi1 MHUPOKO 3aTpeOyBaHa Ha eKCTIOPTHUX PUHKAX 3aBIISKU BUCOKIH SIKOCT1, €EKTUBHOCTI Ta Oe3metti.
AT «®apmak» MpoAoBXKY€e aKTUBHO PO3BUBATH pUHKU €Bpornericbkoro Coro3y 1 IUIaHy€e aKIEHTyBaTl CBOIO
yBary Ha HalOUIBIIIMX PUHKAX IIbOTO PETiOHY. TakoK OHUM 3 TIPIOPUTETHUX HAMPSIMKIB PO3BUTKY Oi3HECY



kommadii € [liBgerHo-CximHa A3is. Uncra BupydKa (JI0Xi/1) BiJ peai3allii mMpoayKIlii Ha eKCIOPT 3a JaHUMH
¢inancoBoi 3BiTHOCTI AT «®apmak» 3a I kB. 2025 p. ckiana 785 536 tuc. rpH. (27,1% Bia 3araibHUX
npoaax). OcHoBHUMU ekcniopTHUMHU puHKamu AT «®apmakx» 3a nigcymkamu 11 kB 2025 poky Oynu
(tuc.rpu.): Cxigna ta Llentpansaa Azisg, Cxin 657 995 83,76% Cxigna €Bpomna Ta €Bponeiicskuii coro3 106
086 13,50% lLlentpanbua ta [liBgerna Amepuka 9 105 1,16% Iumi kpaiau 12 351 1,57% 6) 3anexHIcTh Bij
ce30HHUX 3MiH; PapMalleBTUYHA Tally3b € OHIEI0 3 HAWOUIBII 3aJIe)KHUX BiJl CE30HHUX 3MiH. 3a3BHUYaii,
HanOLIpII ponaxi AT «®apmaky MpuUNagaroTh Ha YETBEPTUMA KBApTAI POKy. B mpomykroBomy moprdernti
KOMIIaHi1 € MPOMYKTHU K 3MMOBOTO CE€30HY (MPOTU3aCTyAHI MpermapaTH), TaK 1 JJITHHOTO CE30HY
(mpoTuanepriuHi npenapaTu), a TAKOX Ipernapary, 1110 He 3aJIeXkKaTh BiJl CE30HHUX 3MiH. 7) OCHOBHI KJIIEHTH
(6inbie 5% y 3aranbHii cyMi BUpydukn); binbmicts nponykimii AT «Dapmaky BiIBAHTAXYETbCS ONITOBUM
IUCTpHO’I0TOpaM, sIK B YKpaiHi Tak i Ha eKCIOPTHUX PUHKAX, PEIITa BiIBAHTAXKY€ETHCS HANIPSMY B alTEKH,
rocriTaii Ta iHm 3axiaan MO3, 110 3Haxoa9ThCsl Ha TepUTOpii YkpaiHu. OCHOBHUMH KOMIIaHIsIMH, 3 SKUMHU
AT «®apmak» cITiBIpaIoe Ha pUHKY YKpaiHu O0e3nocepeHbo € ¢papmaneBTiHuHi quctpud’ rotopu TOB
«baJIM», CII «Onrima-®apwm, JItny, 111 "Konekce", TOB «Ametpin ®K». 8) punku 30yTy Ta KpaiHu, B IKHX
0c00010 3/11MCHIOETHCA AisUIbHICTD; OCHOBHUI TepUTOpiaJIbHUN pUHOK 30yTy — Ykpaina. OCHOBHA yacTKa
nponykiii AT «®apmak» BiZJBAHTAXKYEThCS ONITOBUM JAUCTPHO FOTOpaM, K B YKpaiHi Tak 1 Ha eKCIIOPTHUX
PHHKAX, pelTa BiIBAHTaKY€ThCSl HAPAMY B alITEKH, TOCHITaJI Ta 1HIII 3akiaan MiHicTepcTBa OXOPOHHU
3710pOB’s, 10 3HAXOAAThCs Ha Teputopii Ykpainu. AT «®apmak» Mae BIacHi IPeJCTaBHULITBA B Y30eKHCTaH,
Kazaxcrani, Kupruszcrani, Monnosi Ta B’ernami, odicu komnaniii [ pynu Farmak po3sramosani B [Tonbmi,
O06’ennannx Apabepkux Emiparax, [lBeiimapii, Benukiit bpuranii, Yexii Ta CiioBauunHi. KpiM ekciopTHUX
puHKIB KpaiH CxiaHoi Ta LlenTpanbHoi A3ii, BaXJIMBUMH pUHKaMu 30yTy € puHku CxigHoi €Bponu Ta
€BpOMEICHKOTO COI03Y, 30kpeMa, punku [loneii, bonrapii, Jlarsii, Benukoi bpuranii, CioBauunau Ta
Jlutu. I1lopoky KoMIaHisi po3IupIoe reorpadiro KpaiH eKCIOPTY - 30UIBIIYIOTHCS 00CATH MPOJIAXIB Ha
PUHKH TakuX KpaiH, sk B’eTHam, Ipak, ABctpanis, @urinminu, OAE, Tainana, [agonesis Tomo. 9) kanamu
30yTy; s quctpulyiiii TikapchKux 3ac001B Ha (hapMaIleBTHIHOMY PHHKY, B OCHOBHOMY, BHKOPHUCTOBYIOTHCS
HernpsMi kKaHai. HalO11bI mOMMpeHnM KaHaJIoM MPOJIaXiB € BUPOOHHUK - TUCTPUO'TOTOP - anTeKa -
CIIOXKHBaY. Y CepeaHbOMY, KaHaJaMHU OJTHOTO IUCTPpUO'toTopa mokpuBaeThes 10 70-80% 3aranbHOT KUTBKOCTI
anrtek 1 50-70% niKyBaidbHUX 3aKiaziB. BUpoOHHK MOXKe MpOAaBaTH CBilf TOBap 0€3M0CePeaHbO, IK
anTEeYHUM MEpekaM, TakK 1 JIIKyBaJIbHUM YCTaHOBaM (ITUTOMA Bara TaKUX MpPOJakiB MOXKE KOJHBATHCS B
mexax 2-20%). [TocTaBku 3a TeHAEpaMHU 31HCHIOIOTHCS Yyepe3 JUCTPUO'IOTOPIB, K1 CIeIialli3yloThes Ha
TEeHJIEPHUX MpoJIaXkax, ad0, B pa3i BEIMKUX 3aKyIliBelb, Oe3M0CepeHBO Bl BAPOOHUKA. Y paMKax peaizarlii
crparerii quctpuoyii AT «Dapmak» po3BUBa€E TpaAuIliiiHI KaHAIN B PO3APIOHOMY Ta TOCIITATLHOMY
cermeHTax. [lns criBnpani oOGuparoThes HalOUIbII AUCTPUO'IOTOPY HA PUHKY, L0 BIIMOBIAAIOTH KPUTEPISIM
AKOCTI Ha (papmarieBTHaHOMY pUHKY. 10) OCHOBHI MTOCTaYaIbHUKH Ta BUIU TOBApiB Ta/ab0 MOCHYT, SIKi BOHU
MOCTaYal0Th/HAJaI0Th 0C001, KpaiHH 3 AKHUX 3/1IHCHIOETHCS TIOCTAuYaHHsI/HaJaHHs ToBapis/mociyT; AT
«®apMak» BUKOPUCTOBYE Y BUPOOHHIITBI TOTOBOI MPOAYKIIii HACTYIIHI BUY CUPOBUHU Ta MarepiajiB:
cyOcTaHIIii, TOTOMIXKHI pEYOBHHH, ITaKyBaJIbHI MaTepiaan. 3a BUKIIOUCHHSIM CYyOCTaHIlI{, HA pUHKY iICHY€
0araTo rmocTra4aJibHUKIB CHPOBMHHU Ta MaTepialliB. 3aKyIiBiis CyOCTaHIIN € CTpaTeTiyHO BaXKJIUBOIO JIJISt
HAIPUEMCTBA, OCKUIBKH BapTiCTh CyOCTaHIII Mae IpsIMUIA BIUTUB Ha cOO1BapTICTh TOTOBOT MpoAykiii. AT
«®Dapmak» Kymye cyOcTaHIii Ta iHITY CHPOBHHY Ta Marepiaji y pi3HOMaHITHUX 30BHIIIHIX Cy0’€KTiB
rOCIOAAPIOBaHHS, BKIIOUAlOUM BUPOOHUKIB, JIIIIEH31aTiB Ta TpeinepiB. [IeBHI BUau CHpOBUHU Ta MarepiajiB
Ha TepuTopii YKpaiHu He BUPOOIAIOTHCS 13 3a0€31eUeHHsIM HE0OX1THOTO PiBHS SIKOCTI, 800 BUPOOISETHCS Y
HEIOCTaTHIHM KUIBKOCTI, TOMY KOMMaHis imnopTye 6nu3pko 70% Bij 3aranbHOT HOTpeOU CUPOBUHU Ta
MaTepiaiiB il BUPOOHUIITBA (hapMaIleBTUYHHUX MTpenapariB 3 psay KpaiH, Bkirouatoun Himewunny, Kurai,
CIIA, [xairo nuisxoM yKiaJlaHHs OPSIMUX KOHTPAKTIB 3 BUPOOHMKAaMU a00 KOHTPAKTIB 3 IUCTPUO I0TOpaMHu.

OCHOBHUMH TOCTaYaJIbHUKAMU BUPOOHUYHX CHPOBUHHU, TAKyBaJbHHUX Ta JONOMIKHUX MaTepialiB s



BUPOOHMIITBA TOTOBOI ITpoAykiItii Oynn MCM Klosterfrau Vertriebsgesellscha (Himeuunna), Becton Dickinson
France S.A.S. (Opantis) Ta iHm11 Bigomi iHo3eMHI BupoOHUKH ADI Ta qomomMi>kHUX MarepiaiiB. BupoOoHuye
o0alHaHHS MOCTaBISAETHCS B BIIOMUX BUPOOHUKIB CIEI1a1i130BaHOTO (hapMaleBTUUHOTO 00JIaTHaHHS
Himeuunnwu, Itanii, Yexii Tomo. 11) 0coOIMBOCTI CTaHy PO3BUTKY raiy3i, B sIKiil 3IHCHIOE isUTbHICTh 0C00a;
VY I miBpiuui 2025 p. eKOHOMiKa PO3BUBAETHCS 3HAYHO MOBUIBHIIIE, HIXK OYIKYBaJIH €KCIEPTH Ha IMTOYaTKy
poky. 3okpema, HanionansHuit 6aHK YKpaiHM Ha MOYaTKy pOKY IPOTHO3YBaB 3pOCTaHHS PEaTbHOIO
BHYTPIIIHKOTO BajioBoro nponaykty (BBII) y 2025 p. Ha 3,6%, Mixxnapoauuii BamotHuil pong (MB®D) na
2,5-3,5%. BpaxoByroun nokaznuku 3poctanus BBII, ski, 3a monepeaHimu oninkamu [HeTUTYyTY
€KOHOMIYHUX JOCIIKEeHb 1 nomTHYHUX KoHcynbTawii (IEM), y I miBpiyui 2025 p. cranosnarts 1,3%,
OUTBIIICTH EKCIIEPTHUX 1HCTUTYIIIH MOTIPIIMIA CBOI TPOTHO3M 100 3pocTanHs BBII 3a migcymkaMu poxy.
Brim, ouikyetbces, mo y II miBpiudi Temnu 3poctanns BBII npuckopstees. Tak, nHapa3i HBY npornosye
3poctanHs BBII na 2,1% 3a nigcymkamu poky, MB® ouikye 3poctanss Ha 2—3% 3 HeBU3HAYEHUMH
NOAAJBIINMU NEPCIEKTUBAMU Yepes npojoBxkeHHs BiiiHU. B HBY 3a3navarots, 1110 1€ € HaciakoM
HOAAJIBIIOTO PyHHYBaHHS BUPOOHMUYHUX MOTYKHOCTEH, IHPPACTPYKTypH Ta KHUTIA, TONTUOICHHS HEraTUBHUX
MIrpauifHuX TEHICHIH Ta BIUIMBY HECIPUSTIMBUX MOTOJHUX YMOB 1 KJIIMaTuyHUX 3MiH Ha Bpoxai. 3a
nigcymkamu [ miBpiuust 2025 p. 3aranbHi 00CATH aTEYHOTO MPOJIAXKY TOBAPIB «aNTEYHOTO KOIINKAY)
cranoBwiu 111,9 mupa rpH, mo Ha 21,1% Oinbline MOpiBHAHO 3 aHAJOTIYHUM MEPIOAOM MUHYIIOTO POKY. Y
JI0JIapOBOMY BHPAXKEHH1 00CATH MPOAAXyY y AOCTIKYBaHUM nepion 3pociu Ha 13,3% no 2,7 mapa nod.
CHIA. VY HarypaJlbHOMY BUPaKeHHI 00CATH po3apiOHOI pearizaiii craHoBrM 648,1 MITH yIIakOBOK Ta
3pociu Ha 0,9% VY rpomoBoMy BupaskeHH1 PIKCY€EThCS 3pOCTaHHS 00CATIB aITEYHOTO MPOAAXKY JUIsI BCIX
Kareropiil. ¥ HaTypalbHOMY BUPa)KE€HHI BIIMIY€HO 3HIKEHHS 1IHOTO MTOKA3HHUKA JJIA KaTeropii JIKapChKUX
3ac00iB (—1%). [Ipu oMy, cepes1 KaTeropiii ToBapiB «anTeYHOTO KOIIMKA» HAWBUIIIMMH TEMIIAMHU
IPOJIOBXKYIOTH 301IBIIYBaTUCS 00CATH po3apiOHOI pearizarii HieTHuHUX 100aBOK. 3a migcymkamH | miBpiuus
2025 p. 3pocTaHHs y T'pOLLIOBOMY BUpaXeHH1 cTaHOBUTH 32,1%, a y HaTypanabHOMY 7,5%, 1110 3HAYHO BHILE 32
TEMITH 3POCTAaHHS 1HIKMX Kareropiii. Tox TeHAeHIs 10 30UTbIIEHHS YaCTKU JIETUYHUX J00ABOK Yy 3arajbHii
CTPYKTYp1 PUHKY IPOIOBXKY€EThCS, 1y | miBpiuui 2025 p. BoHa ctaHoBuTH 12,1% y rpomoBomy 12 9,4% y
HaTypaiabHOMY BupaxeHHi. 27.09.2025 p. BBoguthcs B Aito 3akoH Ykpainu Ne 4122-1X 11010 y1ockoOHaJICHHS
pEeryIIOBaHHS BUPOOHUIITBA Ta 00Iry XapuoBHX JOMOBHIOBaYiB. TOX Micisl BBEIEHHS B (IO IIbOTO 3aKOHY
CErMEHT JIETUYHUX J0OaBOK MOXKE 3a3HATH CyTTEBUX 3MiH. 3a migcymkamu I miBpiuus 2025 p. oOcsru
po3apiOHOI peatizalii JikapchKUX 3ac00iB ctaHOBWIM 87,1 Muipa rpH abo 2,1 mupa fon. Ta 3pocinu Ha 19,7 ta
12% BinmoBiAHO MOPIBHSAHO 3 MOKa3HUKaMu 3a | miBpiuus 2024 p. B ynakoBkax oOcsiru peanizariii
3MeHumircs Ha 1% ta cranoBuinu 413,4 miH ynakoBok. [Tomicsiuna AuHaMika 00CSTiB aTEYHOTO MPOAAKY
JIKIB IEMOHCTPYE, 110 y Il kBapTami 2025 p. moka3HUKH PO3BUTKY PUHKY JI€LIO MOTIPIIUIUCS MOPIBHAHO 13 |
kBapTasioM. OCHOBHUM (paKTOPOM 3POCTAHHSI 3IHIIAEThCS iH(IAIIIHA CKIIaoBa, sika BimoOpakae 3MiHy
00CSTIB aNTEYHOTO MPOJIAXKY 32 PaXyHOK 3MiHH LiHU. BTiM 11 BIUVIMB MOCTYIIOBO 3MEHILTY€ThCS 1 B Oepe3Hi
ctaHoBUB 13%, 1110 3icTaBHO 3 piBHeM 1HQIALIT 3aranom no kpaini (14,3%) Ta Ha kaTeropito ToBapiB
«papManeBTHUHA IPOAYKIIis, MEAUYHI ToBapu Ta oOnagHaHHs» (12,8%) y uepBHi 2025 p. MOpiBHSIHO 3
yepBHeM 2024 p. OgauM 13 (pakTOpiB 3MEHIICHHS BIUIUBY 1IH(IIAIINHOT CKJIaIOBOT € 1HII[IaTHBA 11010
3HIKEHHSI L1H Ha psiJi mpemnaparis 3 Bu3HaueHux MO3 nepenikiB, OCKUIbKY 3HUKEH] 3 Oepe3Hs 2025 p. ninu
TPUMAIOThCS. 12) OMHC TEXHOIOTIM, sIKi BUKOPUCTOBY€E 0coba y cBoiii AisibHOCTI; AT «®apmaky» Boozie
TEXHOJIOT1SIMH BUTOTOBJICHHS HACTYITHHX JIIKAPCHKUX (OpM: TaOJIETKH, callle, Karcyau, aMITylu, (pIakoHH,
KapTpHJUKI, IINPHIL, CIpel, Masi, eMyJIbCil, CycneH3ii, CHpoIu, HeOyiu Ta 1HIII, 10 BUKOPUCTOBYIOTHCS B
JiKyBaJibHIN npakTuili. Bupoouunrso AT «®Dapmak» ocHaIIeHe 3a OCTaHHIM CJIOBOM TEXHIKH y
dbapmareBTHUHIHM ramy3i. Ha Bcix BUpOOHMYMX JUTBHHISIX BCTAHOBIICHO OOJIaIHAHHSI MIEPEBAYKHO ITPOBITHUX
€BPOIENCHKUX BUPOOHUKIB. Jlaboparopii yKOMIUIEKTOBaH1 Cy4YaCHUMH BUMIPIOBAJIbHUMU IpUJIalaMy Ta

aHAJIITHYHUM 00aiHaHHAM. HassBHICTh HOBITHIX 0OJIaIHAaHHS Ta MPUJIAJIiB J03BOJISIE 3aCTOCOBYBATH y



BUPOOHHYHMX TIpoIiecax Ta Ja0OpaTOPHUX MOCTIKEHHIX CydacH] TEXHOJIOT1 Ha PiBHI Cy4aCHUX
3aKOPAOHHUX (apMBUPOOHUKIB. BIOCKOHATIOETHCS HAMIPSIMOK 13 CKPUHIHTY, IHKHHIPHHTY Ta ONTHMI3allii
XIMIYHOTO CUHTE3Y aKTUBHUX (papMalleBTUYHUX IHIPEIIEHTIB. 3a OCTaHHI POKU J1a00paTopisi OPraHiyHOTO
CHHTE3Y MOCTIIHO BIIOCKOHAIIOE MPOLIECH OPTaHIYHOTO CHHTE3Yy Ta OUYMIICHHS aKTHBHUX (papMaleBTHYHIX
iHrpenienTiB (ADI), 110 BUKOPUCTOBYIOTHCS /TS BIACHOT MOTPEOU Ta JUIS MPOIAXy Ha PI3HUX PUHKAX CBITY.
31iCHIOETHCS TOCTYNOBE 3aMillieHHs 0co0nBO BaxinBuX A®I iMopTHOr0 BUpoOHMIITBA Ha BiacH ADI.
Okpema yBara Hapasi IpUAUIIETbCS PO3BUTKY 010TEXHOJIOTTYHHUX MTPOAYKTIB 13 BIIaCHUM OiocuHTEe30M ADI.
13) miciie ocobu Ha pUHKY, Ha SIKOMY BOHA 3/I1MCHIOE AisSUTBHICTE; 3a manuMu kommaHii «[Ipokcima Picepu
[HaTepHemnny, y 3BiTHOMY nepiofi AT «Dapmaky» 30epirsio J1i1epcTBO Ha papMalleBTUUHOMY PUHKY YKpaiHH,
yrpumytoun no3umito Nel B mpogaxkax 16 pokiB mocminb. 3a migcymkamu 6 mic. 2025 poky AT «Dapmak»
TaKOXX MPOJIOBKY€E YTPUMYBATH JIIZIEPCTBO B PEHTHHTY MapKETYIOUMX OpraHizaiiil 3a o0csaraMu anTeqYHux
IPOJIAXIB JIKapChKUX 3aC00IB B IPOLIOBOMY BHUPAXXEHHI 3 4aCTKOIO 5,55% Ta 13 30UIbLIEHHSM IPOJaKiB B
rpoioBoMy BupaxkeHH1 Ha 19,5%. 14) piBeHb KOHKYpEHIIisl B Tally3i, OCHOBHI KOHKYPEHTU 0co0u; 3a
nigcymkamu 6 mic. 2025 poky AT «Dapmaky 30epirae miaepcTBo Ha (hapMaIreBTHIHOMY PHHKY YKpaiHW,
yTpumyroun no3uiiro Nel B nmpomaxax 16 pokiB mocmiib, 30Kpema, 3 9acTKoro 5,55% cepen MapKeTyodnx
oprasi3ariit 3a o0csiraMu anTeyHUX MPOAAXKIB JTIKAPCHKUX 3ac00iB B rpomoBoMy BupaxenHsi. ¥ 11 kB. 2025 p.
JiiepaMu 3a o0csiraMy anTeYHOTo MPOAAXKY JIKAPCHKUX 3aCO01B Ta JIETUYHUX JOOABOK y TPOIIOBOMY
BupaxeHHi ctanu komnadii AT «®Dapmaky», AT «lapauis», «Teva» (I3paine) Ta AT «KuiBcbkuil BiTaMiHHUIMA
3aBo/». B HaTypanpbHOMY BHpaKeHHS YacTKa BITUM3HSIHUX BUPOOHHKIB ckiana 55,6%, iHozemHux 44,4%, a B
rpomoBoMy 35,9% npotu 64,1%. lllono cTpykrypu po3apiOHOT peasizaliii ToBapiB yKpaiHCHKOTO Ta
3apyO1>KHOr0 BUPOOHMIITBA, TO, 3a HijcymMKamu | miBpiuus 2025 p., 3arajioM 1o puHKY BiJ3HAYa€THCS
301IBIIEHHS YaCTKU 3apyOiXKHHUX TOBApPiB SIK y TPOIIOBOMY, TaK i B HATYpPaJIbHOMY BUPa)KEHHI MOPIBHSIHO 3
MOKa3HUKAaMU 3a aHaJoriuHuil nepiox 2024 p. 3HayHy YyacTKy MPOJaKiB BITYM3HAHUX KOMIIAHIN Ha
(bapmanieBTHUHOMY pUHKY YKpainu 3aiimarots: AT «®apmak», AT «Dapmanestuuna dipma «/Japuuigs», AT
«KuiBchkuii BiTaMiHHMIM 3aBOM», Koprnopattis « ApTepiym». 15) mepcrieKTuBHI IIaHU pO3BUTKY 0coOu; AT
«®apMak» po3BHUBAE BITUM3HAHY (hapMaIleBTHKY SIK CTpATETiuHy rajy3b YKpaiHH Ta Mparte 3a0e3MmeunTH
HaceJIeHHs e()eKTUBHUMHU Ta O€3MEYHUMH JIIKaMU, IIparHe 30UIbLIINTH CB1M €KCIIOPTHUI MOTEeHIall Ta
30eperTH JiaepchKi mo3uilii B YKpaiHi, 10 MPU3BOAUTAME J0 HAPOIIyBaHHS 00CSTIB BUPOOHHIITBA,
CTBOpPEHHST HOBHX pOOOYHX MICIlh, 30UTBIICHHS 00'€EMy CITau€HUX MOJATKIB. 3a AJIs [OTO, OCHOBHUMHU
npioputeramu A kommnadii AT «DapMaky» 3aIUIIA€TbCS IPOIOBKEHHS CTpaTerii NpuOyTKOBOTO 3pOCTAaHHS.
I'pyna Farmak po3BuBae BiTUM3HSHY Tally3b 1 3a0€31e4ye BUCOKOSAKICHUMH JIIKAPCHKUMU 3ac00amMu YKpainy
1 moHax 60 kpaiH cBiTy, 30kpeMa kpaiau CxigHoi Ta LlenTpansHoi A3ii Ta €Bponeiickkoro Corozy. AT
«Dapmak» MOCTIHHO 1HBECTYE B HAYKOBO-JOCIIITHUIIBFKI pOOOTH, B MOJEpHI3allito Jjaboparopiid. OcHaIEeHHS
CYYaCHUM JIOCIITHUIIKUM OOJIaJHAHHSM JUISI CTBOPEHHS Ta BJOCKOHAJICHHS MIPOIYKTIB JO3BOJISIE €(hEKTHBHO
KOHKYpYBAaTH SIK Ha pUHKY YKpaiHH, Tak i 3a ioro mexxamu. Crpareris po3Butky «Farmak 2.0: Big
JIOKAJIHOTO JI0 II00AThHOTO YCIIXy» Mepeadadae eKCIaHCiio Ha 30BHIIIHI pUHKU Ta TpaHCchopMallito y
MDKHapoaHuii OpeHn. BripoBamkena papMaiieBTHuHa CUCTEMA SKOCTI Ta IHHOBAIIHHI ITiIXOAW Y BUPOOHUIITBI
JIAl0Th 3MOTY €KCTIOPTYBATH MPOIYKIIIIO Ha T00pe PEryliboBaHi pUHKH. /{715 MATBEPIKEHHS €BPOTIEHCHKOT
SAKOCTI KO)KHOTO €KCIIOPTOBAHOTI'O JIIKAPCHKOTO 3ac00y, BUPOOHUYI MOTYKHOCT1, TEXHOJIOT14HI IPOLIECH,
CHCTEMH KOHTPOJIIO SIKOCTI Ta CKJIAJIChKi KOMIIEKCH MTPOXOAATH €Bporeiicbky GMP-iHCIeKIIi10 Ha MOBHY
BIJIMIOBIJIHICTh CTaHJapTaM HaJIEeXHOi BUpOOHNYO1 nmpakTHkH. Farmak ruranye 6yTu 6e33amnepeyHuM Jiiepom
HalllOHaJIbHOT (hapMaleBTUYHOI Taly3i Ta KOHKYPEHTOCIIPOMOXXHHUM I'paBlieM Ha MI)KHApOJHUX PUHKAX
3aBISKH IHHOBAIIISAM 1 sIKOCTI mpoaykiii. B TpaBHi 2024 poky Farmak npoBena peOpeHIuHT BiANIOBIAHO 10
HOBOT KopriopatuBHOi cTparerii Farmak 2.0.: «Bix mokansHOTO 10 TITo6ansHOTO yemixy». KoMiaHist akTHBHO
PO3IIKPIOE CBOIO MIKHAPO/HY MPUCYTHICTD 1 IPOIOBXKYE €KCIIaHCII0 Ha HOB1 pUHKHU Ta TpaHC(opMaLio y
MiKHapOIHUHM OpeH/I, a camMe: BUKOPUCTAaHHS CBOTO HAyKOBO-OCIITHOTO OTEHIIIATy JJIs 3a0e31eueHHs



HEOOX1JHOTO PiBHS IHHOBAIII 1 OCBOEHHSI HOBOi BUCOKOTEXHOJIOTTYHOI MTPOIYKITiT; po3mupeHHs reorpadii
EKCITOPTY 1 301TBIICHHS OOCATIB €KCIIOPTY; 3a0e3MeUeHHs MPUCYTHOCTI Ha PUHKAX 3 BUCOKUM PIBHEM
peryisiii, 30kpema puakax €C; po3mupeHHss BAPOOHUYUX MOXKJITMBOCTEH 1 MOTIMOJICHHS CTIeTiami3alliii;
MOCUJICHHSI BEPTUKAIBbHOI iHTeTpallii, 30kpeMa Buiryck cyocranmiin. AT «Dapmak» iHBECTYBajIO y CTBOPEHHS
5 HOBIiTHIX Ja0oparopiii. BracHuii 1abopatopHO-TeXHONOTTYHUN KomIieke R&D — HaykoBo-1oCiiHU
HOJIITOH /711 BUIPOOYBaHHS HOBHX 1 BIJOCKOHAJICHHS HasIBHUX TEXHOJIOT1H rOTOBUX JIKapChKUX 3aCO0IB.
JlaGopatopii ocHaIeHi BUCOKOTEXHOJOTIYHUM 00JIaJHAaHHSIM TaKMX CBITOBMX BUPOOHMKIB, K Glatt, SBM,
Urlinski, Belimed, De Ditrich, Gea, Sartorius, Malvern Instruments Ta iH. 3a 115 3MiITHEHHS JTAUPYIOYOi
no3wuii, Kommanis miianye npojoBxyBatu (OKyCyBaTHCh Ha OCHOBHUX IMPOIYKTOBHX MOPThersx (3acobax
TKyBaHHS CE30HHUX 3aXBOPIOBAHb, HEBPOJIOTIYHUH, €HOKPUHOJIOTIYHUHN, KApA10JIOTTUHHN,
racTpOEHTEPONOTIYHUN MOpTdEi, OPTOTE i Ta pEeBMATOJIOT s, 3acCO0H JIsl 3HEOOJICHHS) Ta CIeIiaTi30BaHIX
noptdensax (0pTanbMOIOTiYHUHN Ta A1arHOCTUYHUIN ); BUBOJUTH HA PUHOK HOBI MMPOAYKTH 13 3HAYHUM
KOMEPLIHHIM MOTEHII1aIoM, 110 HE IOCTATHBO MPE/ICTaBIEH] Ha JOKAIbHOMY (papMalleBTUUHOMY PHHKY;
Opatu ydacTh B 3a0€3MeUeHHI JIIKapChbKUMU 3aco0amu B niporpami «JloctymnHi Jliku» B YkpaiHi,
BITPOBAJ[)KYBATH 3aXO0/IH 110 301IbIIEHHIO €()eKTUBHOCTI MAPKETUHTY Ta MPOJAXIiB; IIYKATH MOXKIMBOCTI 100
KOHCOJI11aI1i1; MOrMOII0OBaT! CiBpOOITHUIITBO 31 CTpaTeriYyHIMHU ApTHEPAMH; OCBOIOBATH HOBI
TEpaneBTUYHI Hillll; BIIPOBA>KyBaTH HOBI JIIKapChKi 3ac00M; CBOEYACHO pearyBaTy Ha 3MiHU Y CTPYKTYypi
cnoxuBaHHs. s po3mmpenHs ekciopty Farmak rutanye 3611bl1yBaT €KCIOPT Ha PUHKAX MPUCYTHOCTI,
PO3LIMPIOBATH MOXJIMBOCTI ITPEJCTABHUIITB HA OCHOBHUX PUHKaX, 30KpeMa BIIKPUTTS HOBUX IPEJCTABHULITB
YK JOYIPHIX CTPYKTYp; IIyKaTl BUXOAU HAa HOBI pUHKHU Ta BUKOPUCTOBYBATH X JJIs IOCTABOK; PO3BUBATH
IIPOEKTH NAapTHEPCTBA HA PUHKAX eKCHOpPTy. 7. Y pasi K110, ocoda € (hiHaHCOBOIO YCTAaHOBOIO, TO BKAa3yEThCS
iHpopMalis nependadeHa myHKTaMu 1 (B TOMyY 4HCIi nepestik 0aHKIBChKUX Ta (JiHAHCOBUX MOCIYT, SIKi
(akTHYHO Ha/IaBAIKCh TaKOIO (PIHAHCOBOIO YCTAHOBOIO MPOTSTOM 3BITHOTO mepioay), 4, 11-15. AT
«DAPMAK)» He € (hiHaHCOBOIO yCTaHOBO. 8. OnUC pU3HKIB, K IPUTAMaHHI AiSUIBHOCTI 0COOM, MIIXOIH J10
yIpaBIIiHHSA PU3HKaMU, 3aX0/I1 0COOH I110/10 3MEHIIIEHHS BIUIUBY pu3KKiB. Ha gapmalnieBTHUHOMY pUHKY
VYkpainu OUIBIIICTh PU3UKIB, CTYITIHD 1X BIUTMBY HA MisUTbHICTH MANPUEMCTB, TPUTAMaHHI raxy3i Ta He €
yHikanbHUMH U1t AT «®Dapmaxy. @akTopH BIUIMBY Ha AisUIbHICT KOMITIAHIT Ta PU3HKH, SIK1 TIOB'sI3aH1 3 HUMH,
MOXHa BUOKpEMUTH B HacTymnHi rpynu: 1) [lomiTiuHi Ta perynatopHi pu3uku: besnekoBi pu3uky, y ToMy
YUCIl pyHHYBaHHS MiAIPUEMCTB Ta iHPPACTPYKTYpH, MOPYLICHHS JIAHIIOT1B BUPOOHHIITBA Ta TOCTAYaHHS;
3arpo3u OB’ s3aHi 3 BIICBKOBOIO arpeci€lo B KpaiHi; PU3nku 3MeHIIEHHSI MIXXHAPOAHOT MIATPUMKHU Ta
ynoBiIbHEHHI criBiparst 3 MB® Ta Mi>kHapoIHUMHU MTapTHEPAMH; PU3HKHN TTOYaTKy r100abHOI CBITOBOI
BIMHM 3a y4acTi KJIIFOYOBUX KpaiH 3 HAWO1IBIIMM BIHCHKOBUM ITOTEHITIAJIOM Ta OOMEXXEHHSI IOCTYIY JI0
PHUHKIB CHPOBHUHHU Ta MarepialiiB, IOCWJICHHS CaHKL1N; IMiykeBl pU3UKU JAepikKaBH, Ha K1 BIUIMBAIOTh
npobiemu 3 Kopymniieto. Came cuTyallist y mpoTHaii KOPYMIIil (a TakoX MIIHO MOB’s3aHa 3 HEIO MoTpeda
IPOJIOBXKYBATH CYIOBY peopMy) OZlHA 3 KIIIOYOBUX MEPENOH Ha nuisixy Ykpainu 1o €C. Pedopmu B chepi
OXOPOHH 37I0pPOB’sl, 30KpeMa y4yacTb JAep)kKaBU y (piHAaHCYBaHHI CIIO)KMBAHHS JIIKAPCHKUX 3ac001B,
(dyHKIIIOHYBaHHS TTporpam peiMOypcaitii B cepi OXOPOHH 3710POB’sI Ta PEryTFOBaHHS I1iH; 301bIIICHHS
BIUTMBY JIepKaBU Ha (hapMaIleBTUIHUI PUHOK, B TOMY YHCJI1, pETyTIOBaHHS I1iH Ha (papMalnieBTUYHI TOBapH,
3MIHM peryasiTOpHUX BUMOT B c(epi JileH3yBaHHS, I0IYCKY JIIKAPChKUX 3ac001B Ha PUHOK (peecTpallis Ta
cepTudikalisi) Ta iHII peryIsITopHi 3MiHH. 2) MakpoeKOHOMIuH1 pu3nKu: Mo)kHA BHOKPEMHUTH HACTYITHI
KJIFOYOBI (pakTOpH, 110 BIUIMBAIOTH HA €KOHOMIKY YKpaiHu mia vac BiitHu: EHepreruuni pusuku: dedinur
€JIEKTPOCHEPTil uepe3 0OCTPLIK 3arajioM B HACII0OK YOTro 301IbIIEHHSI BUPOOHUYUX BUTPAT 1 CKOPOUCHHS
nporo3uilii; [aBecTuiiiai pusukn: Cepen 0CHOBHUX MPHYUH — HEBU3HAYEHICTh, BUCOKI O€3MEKOB1 pU3HKH,
3HI)KCHHSI TUIATOCTIPOMOYKHOTO TIOTIHTY, MOTiPIICHHS (JiHAHCOBUX PE3YNIbTATIB MiANMPUEMCTB; Pr3nku
JIFOJICBKOTO KarliTaiy: BinrepMiHyBaHHS OBEpHEHHSI 3HAYHOI YaCTUHU I'POMAJIsSH B YKpaiHy Ta MOTEeHIIIHA
JI0ZIaTKOBA MIrparlisi 3a KOpJOH, 1[0 00MEKyBaTUME CIIOKHBUYHMA MOIUT, a B TPUBAIIH MEPCIEKTHBI



3HMKEHHSIM €KOHOMIUHOTO MOoTeHuiaty; JIoricTuyHi pusuku: YCKiIagHeHHS pOOOTH YKPaiHChKUX MOPCHKUX
MOPTIB MPU3BOIUTH IO OOMEKEHb EKCIIOPTHUX Ta IMIOPTHHUX OIepallii 3 10CTaBKX TOTOBOI MPOIYKIIii,
CUPOBHHU Ta MarepiaiiB. AJbTEpHATUBHI MapLIPYTH € JOPOKUYUMHU, TOBIIMMH Ta HE rapanToBaHuMH. Kpim
TOTO, OJIOKA1a KOPAOHY MiX YKpaiHoto Ta [lombInero mpu3BoanTh 0 301UTBIIEHHS TEPMIHIB JJOCTABKHU Ta
JOJATKOBUX BUTpar. JloricTuyHa HeCTaOlIbHICTh BIUIMBAE HA TOYHICTH IUTAHYBAHHS JIAHITFO’KKA MTOCTaBOK Ta
Ma€ HEeraTUBHUHN e(eKT Ha BeCh JIAHIIIOKOK CTBOPEHHS BapTocTi; BamoTHuii pusuk: HanionansHuii 6aHk
VYkpainu 3 03 sx0BTHS 2023 poKy MEpEeHIIoB 10 PEKUMY KEPOBaHOT THYYKOCTI OOMIHHOTO KypCY, 1110
MIPU3BOAMTH JI0 JACBaIbBAIlli TPUBHI Ta BIIUBAE Ha 301IBIICHHS COOIBAPTOCTI TOTOBOT MPOAYKITi Yepe3
BaJIIOTHY CKJIa/10BY. PU3MKM OB’ S13aHH1 3 MDKHAPOAHOIO HMiATpUMKO0. [HGusauiini pusuku: LiHoBuit THCK
3aIUINAETHCS 3HAYHUM Yepe3 HACIiAKH BiffHU, Y TOMY YMCII pyHHYBaHHS MIANPHEMCTB Ta iHQPACTPYKTYpH,
MOPYIICHHS JIAHITIOT1B BUPOOHUIITBA Ta IOocTauaHHs. [HQIAMiiHI o4iKyBaHHS, ONPH cTabiizariio,
3aJIMIIANKCS MiBUIIIEHUMH; EkcriopTHi pu3uku: be3nekoBi pu3nky MaroTh HACHIIAKOM BiATEpMiHyBaHHS
MOBHOIIIHHOTO PO30JIOKYBaHHs ITOPTIB, 1II0 CTPUMY€ MOTEHL1a] BiTHOBIEHH ekcnopTy; IlogaTtkose
3akOHOJAaBCTBO: YacTa 3MiHa Ta MepeTiIiyMadeHHs 3aKOHOJABCTBA IIPU3BOUTH O YMOB HEBU3HAUEHOCTI IS
1HBECTHUL1H Ta 1710BOi akTUBHOCTI; 3) bisHec-pusuku: Ha AT «®apmak» BIUIMBaIOTh 3MiHU [TOB’s13aH1 3
pedopMyBaHHSM HaIlliOHAJILHOI CHCTEMHU OXOPOHU 3710pOB’s B YKpaiHi, 30KpeMa NMpUiHATa CXeMa y4acTi
JepkaBu y (piHaHCYBaHHI CIIOXKHBAHHS JIiKiB, (QYHKIIIOHYBaHH: Mporpam peimOypcartii B chepi 0XopoHH
3710pOB’s1, pepopMa NepBUHHOI JIAHKU JIIKapiB, BBEJICHHS «EJIEKTPOHHOTO perenty». LiHu Ha feski mpoxyKTu
AT «Dapmax» oOMekeH1 JepKaBHUMU T'PAHUYHUMU PIBHSAMH IIiH, Ha K1 MOIIUPIOIOTHCS MPOTPaMU 3
BIJITKOTyBaHHS Ta 1HIII JAeprKaBHI nmporpaMu. Hu3bpkuii mopir kommneHcaitlii B cuctemi peiMOypcaiiii BIUTHBAE
Ha NpuOyTKOBICTh O13Hecy. OOMeKeHHS B paMKax I[IHOBOI Peryisiiii B YKpaiHi MOXKYTb 3pOCTaTH B
HaOmx4iil abo cepeTHbOCTPOKOBiH nepcrekTuBi. PapMarleBTUUHI PUHKH MPOIOBKYIOTH JIMIIATHCH OJJHUMU
13 HaOLIBII KOHTPOJIBLOBAHUX 3 OOKY JepKaBHUX opraHiB. OCOOMUBY yBary po3BUTKY PUHKIB (papMarieBTUKH
ICTOPUYHO NpUALISE AHTUMOHOIOIbHUM KoMiTeT YKpainu. Cepen HallO1IbIl aKTyaIbHUX MUTAHb
PO3MISTHYTHX PETYIIATOPOM 3a OCTAaHHI JICKIIbKa POKiB, € TUCTPUOYIIIS Ta peKiiaMa JiKapChKHUX 3ac00iB. 3MiHU
PETYIITOPHUX BUMOT B c(pepi JileH3yBaHHs, TOMYCK JIIKAPChKUX 3aC001B HA PUHOK (peecTparlis Ta
ceprudikallis) Ta 1HII PEryasTOpHiI 3MIHU MalOTh BIUIMB Ha Oi13HeC miaAnpueMcTa. BupoOHuITBO Npenaparis
AT «Dapmak» 3aJ1€KUTh BiJl BIAMOBIIHOCTI PI3HOMaHITHUM HOpMaM Ta BUMOTaM HAJIEKHOI BUPOOHUIOT
npakTuku. KpeauTHi pu3nku KOHTpareHTiB-IucTpuO I0TOPiB, 3aeXHICTh Bl BUpoOHuKiB ADI Ta iHmmx
BUJIIB CHPOBUHM 1 MarepiajiB, pU3UKU 3MiHH KPEAUTHUX MPOLIEHTHUX CTABOK, 1H(IISAMIA Ta 301IbIIEHHS
BHUTPAT, BUCOKUW PIBEHb KOHKYPEHIIIT Ta HU3bKUH PIBHEM CITO)KMBAHHS JIIKAPCHKUX 3aC001B HA OJTHY 0COOY
MaroTh HETaTUBHUI BIUIMB Ha 013HEC Ta MOKa3HUKHU PEHTA0ETbHOCTI. 3MIHU B OMOAATKYBaHHI, (iCKaIbHOMY
Ta/ab0 MUTHOMY 3aKOHOJIaBCTBI MOKYTb IE€PEILKO/HKATH AISUIBHOCTI MiANPUEMCTBA. 3aX011 1010
3MEHIICHHS pU3UKiB: 71 3MEHIIIEHHS BIUTMBY PU3UKIB BUKOPHCTOBYIOTHCS IHCTPYMEHTH, 1110 3a0€3MeuyroTh
Oe3nepepBHICTh Oi3HeCy. YIPaBIiHCHKHIM MEPCOHAT PETYIISIPHO aHAIIIZYE Ta 3aTBEPKYE MEPETIK CYyTTEBUX
Ji TSl TOCATHEHHS IUJTbOBOTO PiBHS TOTOBHOCTI 10 pu3uKiB. OCHOBHI 3aX0/ JIJIsSI 3SMCHIIICHHS BIUTUBY
PHU3HKIB HaCTyIHI: BUKOpUCTaHHS CBOTO HAYKOBO-IOCIIAHOTO MOTEHITIATY /ISl 3a0e3MedeHHsT He0OX1AHOTO
PIBHS 1HHOBAII1M 1 OCBOEHHS HOBOI BUCOKOTEXHOJIOT1YHOT MpoAyKIlii; Po3mupenns reorpadii ekcropry 1
301IBIIEHHS 00CATIB eKCIopTy; 3abe3nedeHHs MPUCYTHOCTI Ha pUHKAX 3 BUCOKHM PiBHEM PETYIIALi, 30KpemMa
punkax €C; Po3mmpeHHss BUpOOHUYMX MOXKIIMBOCTEH 1 mormubnenHs crenianizaniii; [locunenns
BEPTUKAJIBHOI 1IHTErpauii yepe3 BUIYCK BIaCHUX cyOcTaHIiil. OiHKa KOXXHOTO PU3UKY ITPOBOJUTHCS 3
ypaxyBaHHSAM OIHOYACHO CTYIIEHIO IIKOAM 32 BU3HAYCHUMHU (PaKTOpaMu Ta HMOBIPHOCTI BUHUKHEHHS.
3aTBep/LKCHU TIepesTiK pU3HKIB 3a0€311edy€e BUUSPITHUHN OTIISAT PU3UKIB Ta TPU3HAYCHUH 711 CBOEYACHOTO
BUSIBJICHHS Ta yIPaBIIiHHSI YNHHUKAMH, SIKi MOKYTh HETaTHBHO BIUIMHYTH Ha JOCATHEHHS IIUJICH, BU3HAUEHUX

y unHHIA CTparerii po3BUTKY MiANPHEMCTBA, Ta Ha €(EKTUBHICTh ONepaliifHoi AisibHOCTI. 9. CTpareris



MOJIAJIBIIIOT TISITBHOCTI 0COOM MIOHAWMEHIIIe Ha PiK (1010 PO3IIMPEHHS BUPOOHHUIITBA, PEKOHCTPYKIII,
MOJTIMIIIEHHS (P IHAHCOBOTO CTaHY, OMKC 1ICTOTHUX (PAKTOPIB, AKI MOKYTh BIUTMHYTH Ha JISUTbHICTh 0COOH B
Mmaitoytabomy). AT «Dapmak» ta ['pyna komnaniit Farmak noctynoBo BIpoBa/KyIOTh HACTYIIHY CTPATErito
PO3BUTKY - BiJ] YCIiXy JIOKQJIBHOTO JI0 YCIiXy mtodamsHOro». Po3pobiieno neramizoBanuii mian g0 2028 poky,
TOJIOBHOIO METOIO SIKOTO € TpaHCc(opMallis 3 JIOKaJILHOTO JiiZiepa y MibkHapoaHy I pymy kommnaniii. Hosa
cTpareris 0a3yeThCsl HA HACTYITHUX KIIFOUOBHX MpiopUTETax po3BUTKY OizHecy: 1) Henocskuuii minep:
Criiike 3pocTaHHs Ta 301IbIIICHHS 1011 B YKpaiHi; 2) PerionansHe migepctBo B LleHTpanbHil A3ii; 3)
Pozmupenns npucyTHOCTI Ha iHIUX puHKax; 4) Komnanis, B sk MpitoTh npairoBatu: KopnopatusHa
tpanchopwmariis. Crpareriuna mera AT «Dapmak» 13 301IBIICHHS €KCIIOPTY TOCATAETHCS, B TIEPIILY YEpry, 3a
paxyHOK 301IbIIEHHS MTPOIAXKIB y €BPOIY, BIAKPUTTS HOBUX PHUHKIB, PO3BUTKY MPEICTABHHUIITB Ta 0(icCiB
(Yexis, CnoBauunna, [lonbiia). BrpoBamkena gapmaneBTHUHA CUCTEMa SKOCTI Ta IHHOBALIHI MiIXOIH Y
BUPOOHHUIITBI 1al0Th 3MOI'y €KCIIOPTYBaTu Ha 00pe perynboBaHi puHku. [Ipenaparu BupoOHunTea AT
«Dapmak» npogaroThes B moHaa 60 kpaiHax CBITY Ta € MIKUPOKO 3aTpeOyBaHUMH Ha €KCIIOPTHUX PUHKAX
3aBISIKM BUCOKIH SIKOCT1, €peKTUBHOCTI Ta Oe3neri. [ pyma «Papmak» nocradae npoaykiito B [Tompry,
Bonrapito, Jlatsito, JIutBy, Benuky bpuraniro, CnoBauunny, Mekcuky, ABctpanito. [ pyna npomoBxkye
pO3BHBaTH pUHKH €Bporelcbkoro Coro3y, akIeHTYIOUN yBary Ha HailOLIbIINX PUHKAX perioHy, Ta Bemnkoi
Bbpuranii. [IpioputeTHuME HanpsiMKaMu po3BUTKY 0i3Hecy [ pynu Farmak € €Bpona, Llentpanbha A3sis ta
bausbkuit Cxiz. 3011bIIEHHS €KCIOPTY, BIAKPUTTS HOBUX PUHKIB, 30€piratouH JIiJIepcTBO B YKpaiHi —
CTpaTeriuHe 3aBIaHHs, Ke JOCITaEThCs 3aBASKU HAPOIyBaHHIO BUPOOHUUUX MOTYKHOCTEH 1 BUBEICHHIO Ha
PUHOK CyYacHHX, €(heKTHBHUX JIIKAPCHKUX MPEIapaTiB €BPONECHCHKOTO PiBHS. 3aJ1s 3MIITHEHHS JIiAUPYIOY01
MO3HIIIi Ha YKPaiHCHhKOMY PHUHKY 3aIJTAHOBAHO BUBOJWTH Ha PUHOK HOBI IPOAYKTH 13 3HAYHUM KOMEPIIHHUM
MOTEHIIIAJIOM, 110 HE TOCTATHHO MPE/ICTABIEHI Ha YKPAaiHCHhKOMY (hapMalleBTHIHOMY PUHKY; OpaTh y4acTh B
3a0e3neyeHH1 JiKapchKuMU 3acobamu nporpamu «JloctymnHi Jlikn» B YkpaiHi; BpOBaIyKyBaTH 3aX01 110
301IbIIEHHIO €(DEKTUBHOCTI MAPKETHUHTY Ta MPOJIaXK; IIyKAaTH MOKIMBOCTI OO0 KOHCOIIIAIliT;
MOTTHOTIOBATH CIIBPOOITHHUIITBO 31 CTPAaTETiYHUMHU TaPTHEPAMU; OCBOIOBATH HOB1 TepaneBTUYHI HIllll Ta
BIIPOBA)KYBAaTH HOBI JIIKAPCHKI 3aCO0M; CBOEYACHO pearyBaTy Ha 3MIHHU Y CTPYKTYpi crioKuBaHHsI. [[ist
PO3IIKMPEHHS EKCIIOPTY 3aIJIAHOBAHO 30UIbIIYBATH €KCIIOPT HAa PUHKAaX MPUCYTHOCTI, pO3LINPIOBATU
MOXJIMBOCTI IPEACTaBHUIITB HA OCHOBHHX PUHKaX, 30KpeMa BiIKPUTTS HOBUX MPEIACTaBHUITB Y JTOYIPHIX
CTPYKTYp; IIyKaTl BUXOAM HA HOBI pUHKH Ta MOCTABJISTH CBOIO MPOAYKIIIO HA TaKi HOBI PUHKH; PO3BUBATH
HAalpalloBaHHs Ha PUHKAX, HA SIKl IOCTAYa€ThCs MPOAYKIis; PO3BUBATH MPOEKTH MAPTHEPCTBA HA pUHKAX
excriopty. 10. OcHOBHI npu0aHHs a00 BiTUYKCHHsI aKTUBIB 3a OCTaHHI I’ SITh POKIB, @ TAKOX SKIIO
TJIAaHYIOTHCS Oy/Ib-5IK1 3HAUHI 1HBECTHIIIT a00 MpuaI0aHHs, TO TAKOXK HEOOX1JHO HAJATH 1X OMHUC, BKIIOYAIOUH
ctBopuia novipHe mignpuemctso II1 TOB «®apmak Y3» y Pecny6mini Y36ekuctan. 01 6epesns 2021 poky
['pyna npuitasna pimenns npo Bukyn 100% akmiit AkuionepHoro ToBapucTsa ,,3aKpUTHI
Henusepcugikopanuit Benuypuuii Kopnoparusuuii Insectuniitnuit ®ounn ,,AJIBAHC”. 15 uepsus 2021
poky AT «®apmak» crBopuiio komnaHito Farmak FZ-LLC na Tepuropii O6’eqnanux Apadcbkux EmipariB y
BUIBbHIM €KOHOMIYHIH 30H1 JlemapTaMeHTy ekoHOMIYHOTO po3BHUTKY J[y6aro. BiamosigHo mo Pimenus
Harmsinosoi Panu, B 6epe3ni 2023 poky npoBeeHo nepeiady KoprnoparuBHUX npaB komnaHii Farmak FZ-
LLC Bin AT ,,®@apmak” no Farmak Group Limited (Kimp). B sumai 2024 poky BinOyaoch BUOYTTS KOMITaHii
Farmak International Sp. z.0.0. (ITonba) B pe3yasraTi npogaxy KOpInopaTUBHUX npaB koMmaHii Bix TOB
»Papmaxim” (Ykpaina) ta Farmak Invest Limited (Kimp) no Farmak Group Limited (Kimp). 11. OcHoBHi
3aco0u 0coOH, BKIIFOUalOYu 00’ €KTH OPEHIN Ta Oy/Ib-sKi 3HAYHI MPABOYMHK O0COOH 111010 HUX; BUPOOHUY1
MOTYKHOCTI Ta CTYIIHb BUKOPUCTAHHS 00JIafHaHHS, CIIOCIO YTPUMaHHS aKTHBIB, MiCII€3HAXOKEHHS
OCHOBHHUX 3ac001B. KpiM TOro, He0OX11HO ONKCaTH €KOJIOT1YH1 MUTAHHS, 110 MOXKYTh [TO3HAUYUTHUCS HA

BUKOPHCTaHHI aKTUBIB MiANPHEMCTBA, TUIAHHU KaIliTaTbHOTO OyAIBHHUIITBA, PO3IIUPEHHS a00 yI0CKOHAICHHS



OCHOBHHX 3ac00iB, XapakTep Ta MPUYMHU TaKUX IJIaHIB, CyMH BUATKIB, y TOMY YHCJI BXE 3pOOJICHHUX,
MeTonu (hiHAHCYBaHHsI, MPOTHO3HI JIaTH TIOYATKy Ta 3aKIHUCHHS JIISTTBHOCTI Ta OUiKYBaHE 3POCTAHHS
BUPOOHUYMX MOTYXHOCTEH micis ii 3aBepuieHHs. CTaHOM Ha KiHEllb 3BITHOTO NEPioay 3aJIMILKOBA BapTICTh
OCHOBHHX 3ac00iB 3TiJTHO OKpeMoi (hiHaHCOBOI 3BITHOCTI ckiageHot 3a MC®3, cranosuna 4 477 131
THUC.TPH., BKJIIOYHO 13 «He3aBepiiene OyniBHULITBO» Ta «He3aBepieHi KamiTanbHi BKJIaJI€HHSI B OCHOBHI
3aco0mu». BapricTh 1o paxynkax «He3asepiieHe OyaiBHUITBO» Ta «He3aBeplieHi KaniTaabHi BKJIAJCHHS B
ocHOBHI 3aco0m» cranoBmwia 1 025 984 tuc.rpa. OcHoBHi 3acobu AT "dapmak" BKIIOYAIOTH IEPEBAKHO
OCHOBHI 3aC0O0H, 1110 HAJIEXKATh JI0 TPYIT «OY/IiBII Ta CHOPYAN» 1 «MAIIMHU Ta 00JIaHaHH . ToBaprCTBO Mae
OyaiBJIl IEPEBa’KHO BUPOOHUYOTO Ta 3arajibHOr0CIOAAPCHKOr0 IpU3HayeHHs. [{o rpynu «MammHu ta
oOJaHaHHsD BKITIOUEH1 BUPOOHUYI JIiHIT Ta CHCTEeMH 3a0e3NeYeHHs] BUPOOHUIITBA, iHIIIe BUPOOHUYE
oOnaaHanHs. [lo TpyInu «TpaHCHIOPTHI 3aCO0M» BKJIIOYEHI SK BJIACHI aBTOMOO1II, Tak 1 mpuadaHi y piHaHCOBY
openny. Jlo rpynu «iHIIi OCHOBHI 3ac00M» BKIIIOUEH1 JIAOOPATOPHI MPUIIaIi, OCHAILEHHS 0 BUPOOHUYOTO
obOnagHaHHs, MeOJi BUpoOHMYI Ta 0(iCHI, KOMIT FOTepHA Ta o¢icHa TexHika Tomo. OCHOBHI BUPpOOHMYI
MOTYKHOCT1 (BUpOOHUY1 OCHOBHI 3aC00M) 3HAXOIUTHCA 3a aapecoro Bya. Kupunisceka, 74, M. KuiB, a Takox B
M. [Tloctka. OcHOBHI 3ac00u B1JOOPaKarOTHCS 33 ICTOPUUHOIO BapTICTIO, 32 BUPAXYBAaHHSAM HAKOIUYEHOTO
3HOCY Ta HaKOITMYEHUX 30UTKIB Bil 3SMEHIIEHHS KOPUCHOCTI. [cTOprYHa BapTiCTh 00’ €KTa OCHOBHUX 3ac00iB
BKJTIOUAE: * I[iHY HOro npua0aHHs, BKIIOYHO 3 IMIIOPTHUMH MUTaMHU Ta MOJATKaMU, SKi He TMAJSATraloTh
BIJIIIKOZYBaHHIO, 32 BUPAXyBaHHAM TOPIOBUX Ta 1HIIUX 3HUKOK; * Oy/b-AK1 BUTPATH, AKi Oe310cepeIHbO
CTOCYIOTBCS IOCTaYaHHs aKTHBY JI0 MICIS pO3TalllyBaHHS Ta MPUBEACHHS HOro y cTaH, kil 3abe3neuye ioro
(GYyHKITIOHYBaHHS BIJIMOBIIHO 10 HaMipiB kepiBHUIITBA [ pymnu. [lepBicHa BapTiCTh aKTUBIB, CTBOPEHUX
BJIACHUMHM CHJIAMHM, BKJIIOYA€ BapTICTh MaTepiaiiB, MPsSMI BUTPATH Ha OIUIATy Mpalll Ta BIAMOBIAHY YaCTUHY
BUPOOHMYMX HAKIAJHUX BUTpAT. Kamitani3oBaHi BUTpaTH BKIFOYAIOTh BUTPATH HA MOJICPHI3AIIIIO 1 3aMiHY
YaCTUH aKTUBIB, SIKi 301IBIIYIOTh CTPOK IXHBbOT KOPUCHOI eKCILTyarTarii abo MOKpalyloTh IXHIO 34aTHICTh
reHepyBaru 10Xoau. Butrparu Ha peMOHT Ta 00CIyroByBaHHS OCHOBHHUX 3aC00iB, SIKi HE BiJIOBIIAIOTh
HaBEJICHUM BHIIIEC KPUTEPIsSIM KarmiTam3allii, BiIoOpakaroThCs Y CKIIaJli MpUOyTKY ab0 30MTKY y TOMY Iepioi,
B IKOMY BOHHM Oyiu rnoHeceHi. CyMma, sika Mmiajsirae aMopTH3allii, SBIIsie COOO00 MIEPBICHY BapTICTh 00’ €KTa
OCHOBHHUX 3ac001B, 32 BUpaxXyBaHHSIM HOT0 JIIKB1AaL1iHOT BapTocTi. JIiKBiIaliliHa BapTICTh AKTHUBY SIBJISIE
c00010 OYiKyBaHY CyMYy, SIKY MIAMPUEMCTBO OTPUMAIIO O HA TIOTOYHHUI MOMEHT BiJl BUOYTTS 00’ €KTa OCHOBHUX
3ac00iB, 32 BUPAaXyBaHHAM YCiX MONEPEIHBO OLIHEHUX BUTPAT Ha BUOYTTA, IKOU IIeH aKTUB YKe JOCAT TOTO
BIKYy 1 CTaHy, B IKOMY, SIK Ilepei0adaeThCs, BiH Oy/ie nepebyBaTH B KiHILlI CTPOKY CBO€T KOPUCHOT
eKcIlTyartalii. 3HoC OCHOBHUX 3ac001B NPU3HAUEHUH U1 CIIMCAHHS CYMH, sIKa MiJuIArae aMopTu3alii 3a
BHpaxyBaHHSM IXHbBOI JIKBIAAI[IHOT BAPTOCTI, TPOTATOM CTPOKY KOPHCHOI €KCIUTyaTaIlii akTUBY Ta
PO3PaxOBY€THCS 13 BUKOPUCTAHHAM NPSIMOIIHIMHOIO METOLy. 3eMJis He aMOpPTU3YeThCs. CTPOKU KOPUCHOTO
BUKOPHCTaHHS IPyl OCHOBHHUX 3ac00iB IpecTaBiIeHi TakuM yuHoM: bynisii Ta criopynu 10-80 pokis
Mamunau Ta obnannanss 2-50 pokiB TpancnopTHi 3aco0u 5-25 pokiB Odiche obnannanus 2-22 poku [xmi
aKTHBH, 10 aMOPTU3YI0ThCs 3-44 poku JlikBigauiiiHa BapTiCTh, CTPOKU KOPUCHOTO BUKOPUCTAHHS 1 METOIU
HapaxyBaHHS aMOPTH3aIlii MEePErSIal0ThCS Ha KiIHEIh KOYKHOTO 3BITHOTO Tiepioay. BB Oynb-akux 3MiH,
SIK1 BUHUKAIOTh y PE3YJIBTaTi OIIHOK, 3pOOJICHHX y MOTEePEAH] TIEPi0AH, BpaXOBYEThCS SIK 3MiHA OI[IHKU Ta
001IKOBY€ThCS NepcreKTUBHO. OO’ €KT OCHOBHHUX 3aC001B MPUIUHSAIOTH BU3HABATH MicCIsl BUOYTTS a00 KOJIU
OiIbIIIe HE OYIKY€THCSI OTPUMAHHS MaiiOyTHIX €eKOHOMIYHUX BUT1/1 BiJ TPOJOBKEHHSI BUKOPUCTAHHS IIHOTO
akTuBY. Bynb- sikuit mpulOyTok ab0 30MTOK, KM BUHUKAE y pe3ynbTari BUOYTTS a00 CIMCaHHs 00’ €KTa
OCHOBHUX 3ac001B (po3paxoBaHi sIK pI3HUL MK YUCTUMH HAJAXOKCHHSMH Bijl BUOYTTS aKTUBY Ta HOro
0aJIaHCOBOIO BAapTICTIO), BUZHAETHCS Y CKIIali MPUOYTKY abo 30uTKy. Hezapepiene Oy1iBHUIITBO BKITIOYAE
BUTpaTH, 0€3M0CEPEIHBO TTOB’ s13aHi 3 OyAIBHUIITBOM OCHOBHHUX 3ac001B. AMOpTH3aIlis Ha 00’ €KTH
HE3aBepIICHOro Oy/1IBHUIITBA HE HAPAXOBYETHCS 10 TUX Mip, IOKH 111 aKTUBU HE OyAyTh JOCTYIIHI IS
BUKOPHCTaHH, TOOTO KOJIM BOHU Oy/IyTh 3HAXOAMTHUCS Y MICIIi pO3TAlIyBaHHS Ta Y CTaHi, sIKi 3a0€31e4yIoTh



ixHe (YHKIIOHYBaHHS y BiAMOBIAHOCTI 3 HAMipaMy KePiBHHUIITBA. 3MEHIIIEHHS KOPUCHOCTI OCHOBHHX 3aC00iB
Ta HeMarepianbHUX akTHBIB Ha KiHelpb Ko)KHOTO 3BITHOTO Tiepiony I pyna neperisgae 6aniaHCcOBY BapTiCTh
CBOIX OCHOBHHMX 3ac001B Ta HeMarepiaJlbHUX aKTUBIB 3 METOIO BU3HAUEHHS, UM ICHY€ OyIb-sIKE CB1IUCHHS
TOTO, IO I1i aKTUBHU 3a3HAJIM 30UTKY BiJl 3SMEHIIEHHS KOPUCHOCTI. Y pa3i HasBHOCTI TaKuX O3HaK [ pymna
3I1MCHIOE OLIIHKY CyMH BiJIIKOAYBaHHS BiJIOBITHOTO aKTUBY JJIsi BA3HAYECHHS PO3Mipy 30UTKY Bif
3HEIIHEHHs (SIKIIO Take 3MEHIIEHHS KOPUCHOCTI MaJjo Micle). SIKIo HEMOXIINBO 31HCHUTHU OLIIHKY CYMHU
BIJIIIKOAYBaHHsI OKPEMOT0 aKkTHBY, [ pymna 3/iiiCHIOE OLIIHKY CYMH BIAIIKOAYBaHHS OJMHULI, sIKa TEHEPYE
TPOIIOBI KOIITH, A0 SKOT HAJICKHUTh TaHui akTHB. CyMa O4iKyBaHOTO BIAIIKOMYBaHHS aKTHBY SIBIISE COOOIO
OUIbLIY 3 BEJIMYMH: CIIPABEIMBOI BAPTOCTI aKTUBY a00 OAMHUIIL, SIKa TEHEPYE IPOLIOBI MOTOKH, 32
BUPaxXyBaHHSAM BUTPAT Ha MPOJaX, Ta BAPTOCTI MPU BUKOPUCTAHHI aKTHBY. 111 IPOBEICHHS OLIIHKH BapTOCTI
i1 Yac BUKOPUCTAaHHS CyMa O4iKyBaHMX MaiOyTHIX MOTOKIB I'POIIOBHX KOIIUTIB AUCKOHTYETHCS 70 IXHBOI
TEMNepilIHbOI BAPTOCTI 13 BUKOPUCTAHHAM CTaBKH JIMCKOHTYBAHHS /10 OIIOAATKYBaHHS, sKa BijoOpaxae
MOTOYHI PUHKOBI OIIIHKH BapTOCTI TPOIICH y Yaci Ta XapakTepHI Il aKTUBY PU3UKH, 110 BiTHOIICHHIO 70
SKUX HE OyJIM CKOPUTOBaHI OI[IHKA MaiiOyTHIX TPOIIOBUX MOTOKIB. SIKIIO, 32 OIlIHKaMH, CyMa OYiKyBaHOTO
BIJIIIKO/TyBaHHS akTUBY (200 OIMHUILI, sIKa T€HEPY€E IPOIIOBI KOILITH) MEHIIIA B HOro 0anaHcoBOi BapTOCTI,
TO OajlaHCOBa BAPTICTh aKTUBY (OAMHUII, KA TEHEPY€E TPOIIOBI KOUITH) 3MEHIIYETHCS JI0 CYMH OYiKyBaHOTO
BIJIIIKOTyBaHHS. 30UTKH BiJI 3MEHIIIEHHS KOPHCHOCTI OfJpa3y BU3HAIOTHCS y CKIIai MPUOYTKY a0o 30UTKy. Y
BUIIQ/IKaX KOJIM 30MTOK BiJl 3MEHIIEHHSI KOPUCHOCTI y MOJAJIBIIOMY CTOPHY€EThCS, OalaHCOBa BapTICTh aKTUBY
(ab0 oguHUIII, KA TEHEPYE TPOIIOBI KOIITH) 301IBITYETHCS A0 MEPETTISTHYTO1 OIIIHKA HOTO CYMH
BIJITKOTyBaHHS, aJie TAKUM YHHOM, 11100 301TbIIIeHa OalaHCOBA BapTICTh HE TIEPEBUIIyBaJIa OaTaHCOBY
BapTICTh, sika Oyina O BU3HAU€HA 32 YMOBU BIJICYTHOCTI 30UTKIB BiJ] 3MEHILIEHHS! KOPUCHOCTI aKTUBY (ab0
OJIMHUIII, sIKa TeHEPY€E TPOIIOBI KOIITH), BU3HAHUX y monepenHi poku. B 2 kBaptaini 2025 poky AT «®apmak»
IHBECTYBAJIO B PO3IIUPEHHS BUPOOHMUUX MOTYKHOCTEH, MPOBOAMIIACS MOJEpHi3allisl Ta JOOCHALICHHS
BUPOOHUYMX 11€XIB, JOMOMDKXHUX BUPOOHMYUX MIAPO3ALTIB, CKIAJACHKUX MpuMilieHs. [Ipuabdano,
3MOHTOBAHO 00JIaJJHAHHS, POBEECHO MyCKO-HAIAIKy Ta MepelaHO B eKCILTyaTallilo: IpuiIajl s NepeBipKu
GbiTpTpIB, cUTA 711 MJIIMHA, BUPOOHWYA OCHACTKA, Ta 1HIIIE BUpoOHUYE oOnagHanHsa. B 2 kBapramni 2025 poky
AT «®apmak» 1HBECTYyBaJIO B pO3LIMPEHHS J1a00paTOPHUX MOTYKHOCTEH, MOJEPHI3AIIIIO Ta JOOCHALICHHS
o0JIaIHaHHAM Ta IPUIaJaMH JOCIiTHO-ITPOMHCIIOBOT TUTBHUIT, Ta00paTopiii KOHTPOITIO SIKOCTI, Jaboparopiit
¢dapmarneBTHUHOI po3po0KH, OioTexHoMoriH Ta Tpancdepy TexHomorii. [Ipundano, 3MoHTOBaHO 00NAHAHHS,
IPOBEJICHO IMYCKO-HAIAAKy Ta EPEAaHO B €KCILTyaTallilo: JIBa piMHHI Xpomarorpadu, 1abopaTopHi Bary,
nmabopaTopHi MOPO3WIIBHUKH, KOMITJIEKCHA MTocTaBka Jiorepi Ellab Ta inmi npwranu. B 2 xBapramni 2025 poky
BUKOHYBAJIMCSI pOOOTH 1O CTBOPECHHIO TTAaKyBaJIbLHOTO Xaly B paMKax OyJAiIBHUIITBA IHHOBAIITHOTO LIEHTPY.
[TponoBxyt0ThCsA pOOOTH MO BIAILITYBAHHIO (pacajiiB, BHYTPILIHI 03100:110BaIbHI poOOTH Ta pOOOTH 3
IU3aiiHy iHTep €py 0(iCHUX MPUMINIEHb, B paMKax OyJiBHHUIITBA iIHHOBAIIITHOTO LIEHTPY. B pamkax
MiATOTOBKHU A0 3axoiB 3 HaroAu 100-piudst miImpreMcTBa BUKOHAHO MPOBEICHHS KOMIUICKCHHM OJIaroycTpiid
BUPOOHWYMX MalJaHYMKIB — PEMOHT Ta BJIAILTYBAaHHS HaBICHUX (hacajiB, AEMOHTaX HENOTPIOHUX CHOPY/,
oOJIaIITyBaHHS €CTaKaau Ta MPOKJIaJaHHs TEXHOIOTTYHUX TPYOOIPOBOIIB, IEKOPAaTUBHE OOIIMBAHHS
3aXHWCHUX CTiH OISl eHEPTEeTUYHUX 00’ €KTIiB, PEMOHT ac(hajbTOBOTO MOKPHUTTS Ta BIAIMITYBaHHS OOPTOBUX
KaMeHiB. [ poIoBuii MOTIK Ha MpUaOaHHS OCHOBHUX 3ac00iB 3a I miBpiuust 2025 poky ckiaB 512 453 Tuc.
rpH. 12. [IpoGnemu, siKi BIUTMBAIOTH HA JiSUIBHICTH OCOOH, B TOMY YHCJII CTYIIIHB 3aJIEKHOCTI Bij
3aKOHOJIaBUMX 200 €KOHOMIUYHUX 00OMeskeHb. 24 yotoro 2022 poky pocis posnoyalia 30poiiHe BTOPIrHEHHS B
VYkpaiHy, 10 Ipu3BeNo 10 MoBHOMacITaOHOI BIHU Ha BCiil Teputopii Ykpainu. [ToctiliHo Best TepuTopis
Vkpainu, B ToMy umcii KuiB, nigiaeTbcs pakeTHUM 00CTpiiiaMm, 10 He Ja€ MOXIUBocTi ToBapucTBy
oe3meuno BectH Oi3Hec. AT «Dapmaky mparftoe B HaJ3BUYANHO PETYIHOBaHIM Ta BUCOKO KOHKYPEHTHIN
¢dapmaneBTHuHIN rany3i. Tomy, Ha AisUIbHICTE TOBapUCTBa BIUIMBAIOTh PI3HOMaHITHI ()aKTOPH, TaKl SIK : -
3MiHU TOB’513aHi 3 pe(OpMyBaHHIM HAI[IOHAIBHOI CHCTEMH OXOPOHH 370POB’s B YKpaiHi, 30KpeMa MpuitHaTa



cXeMa y4JacTi iepkaBu y iHaHCYBaHHI CIIOKMBAHHS JIiKiB, (DyHKIIIOHYBaHHS ITporpam peimOypcartii B cepi
OXOPOHHM 370pOB’s, pehopma NEPBUHHOT JIAHKH JIIKAPiB, BBEJCHHS «CJICKTPOHHOTO penenty». Hu3pkuii mopir
KOMITEHCAaIlli B cUCTeMI peiMOypcallii BIIMBae Ha NpUOYTKOBICTh Oi3HECY. - AJIs ACSIKUX 31 CBOiX MPOJIYKTIB
AT «Dapmak» oOMeKeHH Aep>KaBHUMHU IPAaHUYHUMHU PIBHSAMM IIiH, HA SKi MOIIUPIOIOTHCS MPOTPaMH 3
BIJIIIKOAYBAHHS Ta 1HIII JIep>KaBHI MPOrpaMu. - 3MiHM PETYIATOPHUX BUMOT B c(epi JileH3yBaHHs, OIYCKY
JiKapchKUX 3ac001B HAa pUHOK (peecTpalii Ta cepTudikallii) Ta iHIII PeryIaTOpHI 3MiHHU - (hapMaleBTUYHA
raiy3b HaJI3BUYAHO perynboBaHa. - (hapMalleBTUYHI PUHKU POJIOBXKYIOTh JIMIIATUCh OJHUMH 13 HaOLIbIII
KOHTPOJIOBAHMX 3 OOKY JepKaBHUX opraHiB. OcoOMMBY yBary po3BUTKY PUHKIB (hapMaIieBTUKH 1ICTOPUIHO
NpUIiIsie AHTUMOHOIIONIEHUIM KOMITET YKpaiHH. - YKpaiHChKe ITOIaTKOBE 3aKOHOJIABCTBO Ta MPAKTHUKA HE
pO3po0IieHi y MOBHiH Mipi Ta 3a3HAIOTh YACTO1 3MIHH Ta MEPETIIyMa4eHHsI, 1[0 MOXe PU3BECTH JI0 YMOB
HEBU3HAYCHOCTI /ISl IHBECTHUIIIH Ta 17I0BOT akTUBHOCTI. - O013HeC AT «®Dapmaxy 3aJIeKUTh Bl MOKPAIICHHS B
eKOHOMIIIl YKpaiHM Ta MiJIBUIIEHHS PIBHS HasIBHUX JIOXOJIB CIIOXKKBauiB B Ykpaini Y 2025 poui
MmoBHOMacIITaOHa BiifHa, sika po3movaiach B oTomMy 2022 poky 31 30pOHHOT0 BTOPTHEHHSI POCIHCHKOT
denepaitii, mpooBXKyBasiach Ha BCiil TepuTopii Ykpainu. Lli mozii mpu3Benu 10 3HAYHOTO PyHHYBaHHS
1H(PaCTPYKTYpH, IEPEMIILIEHHS BEIUKOT KIJIbKOCTI JIF0/IeH Ta MOPYIIEHHS €KOHOMIYHOI AsUIbHOCTI B YKpaiHi.
3 MOMEHTY MOYaTKy OBHOMAcCIITAaO0HO1 BiitHn HarionanbHuit 6aHK YKpaiHu 3arnpoBajiB HU3KY TUMYaCOBUX
3aXO/IiB, TAKUX SIK OOMEKEHHS MI’XKHAPOJAHHUX BUIUIAT B 1HO3eMHIH BatoTi. HacmigkoMm BiiCEKOBHX AiH cTaIo
TaKOXX YCKJIQJHEHHS JIOTICTUYHUX IUJISX1B JOCTABKU TOBApiB Ha €KCIIOPT Yepe3 BIJICYTHICTh MOBITPSIHOTO Ta
CTab1IbHOTO MOPCHKOTO CIIOIYUYEHHS 3 YKpaiHOw0, 0OMEKEHUH aBTOMOOUTBHUHN pyX Uepe3 3pyHHOBaHICTh
JIOpIr, 3HAYHI Y€PTU Ha MUTHUX MTOCTaX Ta HEOOX1HICTh JOCTAaBKH TOBApiB 10 HaOMmkuux mopTiB [Tombi,
Pymynii ta bonrapii. 13. BapricTs ykiiageHux, aie e He BUKOHAHUX JI0TOBOpPIB (KOHTPAKTIB) Ha KIHELb
3BITHOTO TIepioy (3arajbHUM MiJICYMOK) Ta O4iKyBaH1 MPHOYTKHU BiJl BUKOHAHHS LIUX JOTOBOPIB (KOHTPAKTIB).
[Torouna ingopmartis BiacyTHs. 14. CepenHb00OTIKOBA YMCEIbHICTD IITATHUX MPALIBHUKIB 0COOH, CEPEHS
YHUCEIbHICTh MO3ANITaTHUX MPALiBHUKIB Ta 0Ci0, sIKi MPAIfOI0Th 32 CYMICHUIITBOM, YHCENIbHICTh MPAlliBHUKIB,
SIK1 TIPAITIOIOTh Ha YMOBaX HEIMIOBHOTO POOOYOTO Yacy (JIHS, THXHS), po3Mip (hoHy orutatu mparii. KpiM Toro,
3a3HaYa€THCA MPO (GaKTH 3MIHU pO3Mipy (POHTY OIUIATH MpaIli, HOro 301IbIIICHHS a00 3MEHIIICHHSI BiTHOCHO
nonepenuboro poky. Kaaposa nporpama AT «®apmaky cripsiMoBaHa Ha 3aJTy4€HHs] BUCOKOKBaTI(h1KOBAHUX
NpaliBHUKIB Ta 0a3yeThCsl HA TAKUX MPUHIIAIAX, K TPO30PICTh, MOCIIOBHICTh Ta KOMILIEKCHICTH METOIIB
po0OTH, TOTPUMAHHS CIIPABEUTMBOCTI, COLIaTbHOI BIIMOBIAAIIEHOCTI Ta BUMOT TPYJIOBOTO 3aKOHOJABCTBA.
Mertor0 KapoBOi NOJITUKHU € 3aJTy4eHHs] BUCOKOKBaTI(PIKOBAaHUX MpPalliBHUKIB, iX Oe3nepepBHUN
npodeciiiHuil pO3BUTOK Ta CTBOPEHHS CIIPUSTIMBUX YMOB TMpalli, 10 CIPUSIOTH KOHKYPEHTOCIPOMOKHOCTI
Ta ctamomy po3BuTkKy Kommanii. IInsxu 1ocarHeHHS METH KaJpOBOT MOJITUKH HACTYITHI: TTOIIYK, Ma0ip Ta
BUHAWM MPaIiBHUKIB BIMOBITHO 10 BUMOT, BU3HAYEHUX B MTOCATOBUX IHCTPYKIIIAX Ta MPOQIILX MOCa;
NPOBENIEHHS aJanTaIlifHUX 3aX0/iB I MPUCKOPEHHS MPOIIECy OCBOEHHS HOBUMH IpalliBHUKAMHU
(byHKIIOHATBLHUX 000B’SI3KiB, POCTY X MallCTEPHOCTI, CTBOPEHHS KOJIEKTUBY, 00’ €IHAHOTO IIIHHOCTAMU
Kommnasii Ta KOpropaTuBHOIO KyJIbTypor0; 3a0e3reueHHs 6e31epepBHOTO HaBUaHHs Ta PO3BUTKY IEPCOHAITY,
MiATPUMKA BUCOKOTO PiBHS KBaTiikallii B yMOBax JMHAMIYHOTO Oi3HEC CEpeIOBHINA, 3aTyUYeHHS BHYTPIITHIX
Ta 30BHINIHIX €KCIIEPTIB 10 HABYAJIBHUX MPOIIECIB, PO3BUTOK CHCTEMH BHYTPIIIHHOTO TPEHEPCTBA Ta
H1JBUIIEHHS PO(deCciiHOT eKCIIepTU3U NePCOHAIY, 301IbLICHHS PIBHS 3aJy4€HOCTI CIIBPOOITHUKIB Yepes
BU3HAHHS iXHBOTO JIOCBI/Ty; CTBOPEHHS YMOB ISl POQECIHHOTO 1 Kap’€pHOTO PO3BUTKY NIEPCOHAITY 32
JIOTIOMOTO0 HOBHX Ta CYYaCHUX IHCTPYMEHTIB; MPOBEJCHHS MIOPIYHOI OLIHKU MEPCOHATY IO KOMITETEHIIISIX
JUIs BU3HAUEHHS BIIOBITHOCTI KBatiikauii mpamiBHUKIB Ta GOpPMYBaHHS 1HAMBIyaIbHUX IJIAHIB PO3BUTKY;
CTBOPEHHS €()eKTHBHOT CUCTEMH MOTHBAIIIT Ta BUHATOPO/IH, 1110 0a3y€ThCsl HA 00'€KTUBHIN OIIHII
pe3yJbTaTIB Iparli Ta KOMIIETEHIIIH CIIBPOOITHUKIB; PO3BUTOK YIPABIIHCHKUX Ta JIIIEPCHKUX KOMIIETCHITIH
IPaLiBHUKIB, 110 001MaIOTh KEPIBHI Oca u; GOPMYBaHHS KaJJpOBOTO pe3epBy AJis 3a0€3M1€UeHHS

cTablIpHOCTI Oi3HEC-TPOIIECiB Ta IJIAHYBAaHHS HACTYITHUIITBA HA KIIFOYOBHX MOCA/IAX; PO3BUTOK



KOPIIOPaTUBHOI KYJIBTYPH, 110 0a3y€ETHCS HA B3aEMOIIOBA3i, IOBIpi Ta 3aJly4€HOCTI CITIBPOOITHUKIB y
CTpareriyHi Ta onepaliifai 613HeC-TPOIeCH; CTBOPEHHSI KOM(OPTHOTO Ta O€3MEYHOr0o PoOOUOTo CEPEIOBHUIIIA,
10 CIpusie€ 30€PEKECHHIO 37I0POB's Ta MPaIe3aTHOCTI; MATPUMKHU OaaHCy MK POOOTOIO0 Ta 0COOUCTHM
KHUTTSIM CIIBPOOITHHUKIB Uepe3 BIPOBAPKEHHS THYYKHX TpadikiB poOOTH Ta MOXKIMBOCTEH BiJIajIeHOT
po0OTH; 3aTyueHHs TATAHOBUTUX BUITYCKHUKIB BUIIUX HABYAIBHUX 3aKJIa/IiB Ta KOJEIXKIB 32 JJOTIOMOTOIO
BIIPOBA/KEHUX KOMIUIEKCHUX IPOTpaM CHiBIpalli, [0 BKIOYAIOTh CTUIICH IiaJIbHI IPOrpaMu, iIHHOBALIHH1
OCBITHI IIPOEKTH, MOXKITUBOCTI MPOXOIXKEHHs MpakTuku Toino. [Ipanisauku KomnaHii oTpuMytoTs
KOHKYPEHTHY 3apOOiTHY IIJIaTy, sika MIOPIYHO MEePErIAacThCs BIMOBITHO 10 MIKHAPOIHHUX OTJISITIB
3apoOITHUX IJ1aT, 3a0e31e4eH] MEAMYHUM CTPaxyBaHHIM Ta MalOTh BC1 MOXJIMBOCTI 11 HABYaHHS Ta
po3BuTKY. CepeHs KUTBKICTh MPAI[iBHUKIB 3a 3BITHUH Tepion 2726; cepeTHbOCTIIHCKOBA YNCEIHHICTh
IITaTHUX MPALiBHUKIB 2687; cepeaHs YMCeIbHICTh MO3aIITaTHUX MPAIiBHUKIB Ta 0Ci0, sIKi MPAIIOI0Th 3a
CYMICHHMILITBOM, 26; YHCENbHICTh MPALlIBHUKIB, SIKI IPAIIOIOTh HA YMOBAaX HEIIOBHOTO poO0YOro yacy (IHs,
TrxkHs) 70; yacTka KIHOK Ha KepiBHUX mocanax 54%. 3rinqHo okpemoi inancoBoi 3BiTHOCTI AT
«DAPMAKY, 3a Il kBaptan 2025 poky BUTpaTH IO CTATTi «3apo0iTHA Tu1aTay (ZaHi 3 3Bity 1 B GoH oTuIaTH
Tpyna) cranoBwiIM 532 226 tuc.rpH. 15. byab-axi npono3uiii 11010 peopradizaiii 3 00Ky TpeTix ocio, 1o
MaJI MicIle IPOTSATOM 3BITHOTO MEPiOy, YMOBH Ta PE3yJIbTaTH IIMX MPOMO3UIiil. Bynb-skux mpono3umin
II0/I0 peopraxizaiiii 3 60Ky Tperix ocid He Hagxonuio. 16. [nma inpopmairis, sika Moxke OyTH ICTOTHOO IS
OLIIHKM CTeMKXoepaMu (piHAHCOBOI'O CTaHy Ta pe3yJNbTaTiB AIsUIbHOCTI 0cobu. BiacyTHs.

Indopmanis 1010 OTPUMAHMX 0CO00I0 JIiLIEH31H

Bup gisanHocTi Homep ainensii Hdara Opran gep:xaBHOI JlaTa 3akiHyeHHs
BHAaYi BJIA/M, IO BUIAB CTPOKY il JrineHsii
JineH3iro (3a HAsIBHOCTI)
1 2 3 4 5
BrpoOHHUIITBO JliKapChKHX 3ac00iB AE Ne 637430  |23.04.201 | depxaBHa ciryx0Oa
5 YKkpaiau 3 TiKapChKIX
3ac00iB
OnToBa TOPTriBIIA JiKapchbkuMu 3acobamu | AB Ne599514 29.08.201 | epxaBHa ciyx6a
2 VKpaiHH 3 JIiKapChbKUX
3aco0iB
ImMmopT nikapckkux 3aco0iB AE Ne192328 01.03.201 | dep>xaBHa ciyx0a
3 YKkpaiau 3 TiKapChKIX
3aco0iB
HepxaBHa ciry)x6a Yikpainu 3 mikapcbkux | AB Ne613522 12.04.201 | TepxaBHa
3aco0iB 2 BeTepHHapHa Ta (iTo
caHiTapHa ciryx0a
Ykpainu
Hapganns mociyr 3 mepeBe3eHHs AB Ne532838 30.06.201 |TlomoBHa nep:xaBHa
Haca)xupiB i BAHTAXKIB aBTOMOOLIbHIM 0 IHCTIEKIIis Ha
TPaHCIIOPTOM 3araJIbHOr0 KOPHUCTYBaHHS ABTOMOOUTBHOMY
(kKpiM HaaHHS MTOCITYT 3 IIEPEBE3CHHS TPaHCIIOPTi
nacakupiB Ta ix 6araxcy Ha Takci),
BHYTPILIHI IEPEBE3EHHS BAaHTAXIB;
MDKHapOAHI IepeBE3eHHs BaHTAXIB.
[pun6anus, 30epiraHHs, IePeBE3CHHS, 6e3 Ne 11.02.202 | OepxaBHa ciryxx0a 11.02.2026
BUTOTOBJICHHSI, BHPOOHUIITBO, 1 VYkpaiHu 3 JiKapchbKuX
BUKOPHUCTAHHSI, 3HUIICHHS, peajli3atis 3ac00iB Ta KOHTPOJIIO
(BimImyck), BB€3EHHS HA TEPHTOPIIO 32 HApPKOTHUKAMH
VYkpainu , BUBE3€HHS 3 TEpUTOPii YKpaiHU
HApKOTUYHUX 3ac00iB (criucky 1 Tabmui
II), mcHXOTPOITHUX PEIOBHH (CIHCKY 2
Tabmumi I
30epiraHHs MaTbHOTO (BUKITFOUHO IS 2038041420220 |27.12.202 |Tomosue ympapninas |27.12.2027
HOTpeO BIACHOTO CIIOKUBAHHS YK 0121 2 ATIC y XapkiBcbkiid
MIPOMICIIOBOT TePEePOOKH) oOmacTi
30epiraHHs NajabHOTO (BUKITIOYHO /IS 2654041420220 | 13.07.202 |TonoBHe ynpaeminns | 13.07.2027
1oTped BIACHOTO CIIOXXHUBAHHS YU 0082 2 ATIC y m. Kuesi
MIPOMUCIIOBOT TIEPEPOOKH ) Jlep>xaBHa MoJaTKOBA
ciryx0ba Ykpainu




30epiraHHs NagbHOTO (BUKIIOYHO JIJIS 2656041420220 | 13.07.202 |TonoBue ynpasminns | 13.07.2027
oTped BIACHOTO CIIOXHUBAHHS Y1 0081 2 ATIC y m. Kuesi
MIPOMUCIIOBOT TEPEPOOKH ) Jlep>xaBHa MOJaTKOBA

ciryxba Ykpainu
30epiraHHs NajabHOTO (BUKIIOYHO JIJIsI 1822041420220 |23.06.202 |T'onoBHe ynpasminas | 23.06.2027
oTped BIACHOTO CIIOXHUBAHHS YU 0058 2 ATIC y Cymcbkiit
TIPOMICIIOBOT TTIepepOOKN) obmacTi
BuxopuctaHHs Kepeln i0HI3yI040ro 005605 09.06.202 | Hepxapna incnekmis | 09.06.2028
BHITPOMIHIOBAHHS 3 SIIEPHOTO

peryioBaHHsS YKpaiHU
30epiraHHs NajabHOTO (BUKIIOYHO JIJIsI 2656041420230 |03.07.202 | T'onoBHe ynpasiinns | 03.07.2028
moTpeO BIIACHOTO CITOXKUBAHHS YU 0135 3 AIIC y m. Kuesi
TIPOMICIIOBOT TIepepOOKN) JepxaBHa mogaTKoBa

ciyx6a Ykpainu
306epiranHs MajabHOTO (BUKIIOUHO IS 1013041420230 | 04.09.202 |T'omoBue ympasninas | 04.09.2028
noTped BIACHOTO CIIOKUBAHHS YU 0254 3 JIIC y Kuiecbkiit
TIPOMICIIOBOT ITepepOOKH) obmacTi

Indopmauist npo ocHOBHI 32c00M (32 32JIMILIKOBOIO BapTICTIO)

Haii BiacHi ocHoBHI 3aco0mH, OpeHnoBaHi 0CHOBHI 3aco0m, OcHoBHi 3aco0u, ycboro,
AUMEHYBaHH THC.TPH THC.TPH THC.TPH
sl OCHOBHHX
32c06iB HAa M0YaTOK Ha KiHenb Ha M0YaTOK Ha KiHenb Ha M0YaTOK Ha KiHenb
nepioxy nepioxy nepioxy nepioxy nepioxy nepioxy

1.

Bupobuuuoro | 3429934 3445791 0 0 3429934 3445791

NpU3HAYCHHS:

OyniBni Ta 935987 926067 0 0 935987 926067

CropyIu

ValIHH Ta 1836413 1855849 0 0 1836413 1855849

oOnagHaHHS

TPaHCIOPTHL | 85587 97152 0 0 85287 97152

3acobun

SEMEIIBHL 222606 222606 0 0 222606 222606

JIUISTHKH

THII 349640 344117 0 0 349640 344117

2.

HeBupobuudyor | 5872 5712 0 0 5872 5712

O NPU3HAYCHHS:

Oynisi Ta 4676 4578 0 0 4676 4578

CropyIu

MAUIHIH Ta 796 779 0 0 796 779

oOnagHaHHS

TPaHCIIOPTHI 0 0 0 0 0 0

3acobun

3eMeIbHI 0 0 0 0 0 0

JIUISTHKH

IHBECTHINHHA | 399 355 0 0 399 355

HEPYXOMICTh

THII 0 0 0 0 0 0

Yeboro 3435805 3451503 0 0 3435805 3451503

Onuc | CTpOKH KOPHUCHOTO BUKOPUCTAHHSI TPYIl OCHOBHHMX 3acO0IB MpPEICTaBlICHI TAKUM YHHOM: BymiBimi Ta

criopymu 10-80 poxiB Mammuu ta obnamHanus 2-50 pokiB TpancmopThi 3acobu 5-25 pokiB Odicue
obnanHanHs 2-22 poku [HII aKTHBH, 10 aMOPTU3YIOThCA 3-44 poku. 3HOC OCHOBHHX 3aC00IB CTAHOBHUTH
53%.

Indopmanis mpo 3000B’s13aHHA Ta 3a0e3MeYeHHA 0CO0H

H Bincorok 3a
eroraimiena
' KOPHCTYBaHHS
Buau 3060B's13aHb JlaTta BUHUKHEHHS yacTuHa oopry, . Jara noramenHs
KOLITaMH (BiICOTOK
THC.TPH .
piYHUX)
Kpenuru 6anky X 59474 X X
y TOMY YHUCIIi:
[o3uku €bPP 59474 5.83
30060B's13aHHS 32 X 0 X X




HiHHI/IMI/I nanepammn

y TOMY YHUCHIi:

3a oOmiramisiMu (3a X 0 X X
KO>KHHM BJIACHHM

BHITyCKOM):

3a IIIOTEYHUMU X 0 X X

LiHHIMH TarepaMn
(32 KOKHUM BJIACHUM
BHUITYCKOM):

3a cepTudikaraMu X 0 X X
®OH (32 KOXXKHIM
BJIIACHUM BHITyCKOM):

3a BeKceIsIMHU (Bchoro) | X 0 X X
3a IHIIAMHU [IIHHUMHA X X X
narepamu (y Tomy

YHCIII 32

JepuBaTUBaMH) (32
KOYXHUM BHJIOM):

3a (hiHAaHCOBUMH X 0 X X
IHBECTHULIIMU B

KOPIIOPATHBHI ITpaBa
(3a KO)KHMM BHJIOM):

TTomarkoBi 60618

3000B'sI3aHHS

dinancosa moromMora 0

Ha 3BOPOTHIH OCHOBI

Irmri 3000B's13aHHS Ta 2183883

3a0e3neYeHHs

o] e e
o] B ] B
o] B e

Yeroro 3000B's13aHb T 2303975

3a0e3neyeHb

Omuc:

Indopmanist npo o0csiru BUpoOHMITBA TA peaJtizanii OCHOBHUX BH/IiB MPOXYKIIil

Ne OcHoBHMT OO0csir BUPOOHUIITBA O0csr peanizoBaHoi npoxykuii
3 BAX y y rpoioBiii | y Biacorkax y y rpoioBiii | y Biacorkax
NpOAYKUIL | yarypajabHiii ¢dopmi, 10 Bciel HATYpaJIbHii ¢dopmi, 10 Bciel
dhopmi THC.TPH BHPOOIeHOT dhopmi THC.TPH peanizoBaHOL
(piznuna MPOayKIii (¢piznuna NPOayKIii
OIMHU LS OIMHU LS
BUMIpY) BUMIpY)
1 2 3 4 5 6 7 8
1 |ToroBa 28 892 (tucsiu | 2945544 100 26 324 (tucsa | 2898156 100
TPOIYKIIist YIaKOBOK) YIaKOBOK)
(hapmarieBTHIH
1 mperapard i
Marepiaiu
Indopmauist mpo codiBapTicTh peanizoBaHoOIl NPOXYKIil
Ne CkJaaa BuTpar Bincorok
3/m Bix
3arajJbHol
codiBapTo
cTi
peanizoBa
HOI
npoaykui
iy
BincoTka
X)
1 2 3
1 | cupoBuHa Ta Marepianu 57.82
2 | BUTpaTH Ha TepCOHAI 17.69
3 | 3mOC Ta amopTH3amisa 6.09
4 | posnTi 3.67
5 | BUTpaTH Ha eIEeKTPOCHEPrilo, BOAOMOCTAYaHHS Ta 1HII KOMYHAJIbHI IIOCITYTH 6.28




6 | peMOHT Ta 00CITyrOByBaHHSI OCHOBHHUX 33C00IB 4.09
7 | cobiBapricTh TOBapiB HA MEPEIPOIAK 3.26
8 | inmmi BuTpaTH 1.09

Indopmanisi npo ocid, mocayraMu sikux KOPUCTYEThCH 0¢00a

IloBHe HaliMeHyBaHHs 200 iM’s

ToBapucTBO 3 00MekeHO0 BinmoBigansHicTo "[lenoitt enx Tym
IOxpeiinian Cepsice3 Kommani"

PHOKIIII H/11

YH3P H/I

Opranizauiiino-npasosa ¢gopma ToBapucTBO 3 00MEKEHOIO BiIIOBITAIBHICTIO
InenTudikaniinmii Kox PUIUIHOL 0COOU 25642478

Micue3HaxomKeHHs

01033, Ykpaina , KuiB , M. KuiB , Byn. XXunsraceka, 48-50A

Howmep Jinensii a6o iHmoro 1o0kymMeHTa Ha
neil BUA AislJibHOCTI

1973

HajimeHyBaHHS 1epP:KaBHOI'0 OPraHy, L0
BU/IAB JIilleH3i10 200 iHIINi JOKYMEHT

AynmuTopchka majara YKpaiHu

Jara Buaaui ginensii ado iHIIOro 10KyMeHTa

31.10.2018

Mixmicbknii Ko Ta HOMep TesledoHy

(044)490-90-00

OcHOBHI BUIM JislIBHOCTI i3 3a3HAYEeHHAM iX
HaliMeHyBaHHA Ta koay 3a KBE]]

(69.20) [HismpHIicTh y cdepi Oyxranrepcrkoro oOmiKy i ayaury;
KOHCYJIBTYBAHHS 3 ITUTAaHb OMOJATKYBaHHS

Buna nocayr, siki Hagae ocoda

TOB ,,[denoiit enn Ty FOxkpeiinian Cepice3 Komnani” npoBoauTh
ayNTOPCBKY TepeBipKy ¢inancoBoi 3BiTHOCTI [Py kommaHiit
"®apmax". Jloroip npo HamaHHS ayguTOpChKUX mocayT Nel48-17/20 Bixg
18.09.2020 poxky., nogarkopa yroga Nell Bix 13.01.2025 p.

IloBHe HaliMmeHyBaHHS a00 iM A

IMPUBATHE AKIIIOHEPHE TOBAPUCTBO "CTPAXOBA
KOMIIAHIA "BYCO"

PHOKIIII H/1

YH3P H/1

Opranizaniiino-npasosa ¢gopma [IpuBaTHE aKIliOHEPHE TOBAPUCTBO
InenTudikaniinmii Kox PUIUMIHOL 0COOH 31650052

Micue3naxomkeHHS

03150, Ykpaina , Kuie , M. KuiB , By;n. Kazumupa Manesuua, OyMHOK
31

Howmep minensii 260 iHIIOro 10KyMeHTa Ha
el BUA AiJIbHOCTI

AE Ne 293943

HaiiMeHyBaHHA JepKaBHOI0 OPraHy, 110
BH/AB JileH3ii0 2060 iHIINH JOKYMEeHT

HarionanpHa KoMicid, 110 3IiHCHIOE Iep:KaBHE PETYITIOBaHHS Y cdepi
PHHKIB (h)iHAHCOBHX ITOCITYT

Jara Bunaui Jinensii abo iHIoro J0KymMeHTa

31.07.2014

MixMicbKkuil Ko Ta HoMep Tejaedony

(044)-500-37-73

OcHOBHI BHIH TisLILHOCTI i3 3a3HAYEHHAM iX
HaliMmeHyBaHHs Ta koay 3a KBE/J]

(65.12) Inmi BUIM cTpaxyBaHHS, KPIM CTpaxyBaHHS KHUTTS

Bua nocayr, fiki Hagae ocoda

Iocmyru 3 crpaxyBaHHs

IloBHe HaliMeHyBaHHS a00 iM’#

[Ty6niune akiioHepHe TOBapHCTBO "HallioHaIbHUM ACTIO3UTAPIiH
Ykpainn"

PHOKIIII H/11

YH3P H/T

Opranizauiiino-npaBoBa ¢gopma [TyGiuHe akifioHEpHE TOBAPHCTBO
InentudikaniiiHuii Koa IOPUIAUIHOT 0COOH 30370711

Micue3HaxoaKeHHs

04107 , Ykpaina , Kuis , M. KuiB , Byn. SIkyOenkiBcpka 7-r

Homep ainensii a00 iHIIOro J0KYMeHTA HA
e BUI AiILHOCTI

Ne2092

HaiiMeHyBaHHSA JepPKaABHOI0 OPraHy, 110
BU/AB JIilleH3i10 200 iHIMi J0KYMEHT

JepxaBHa KOMICis 3 HiHHUX TarepiB Ta GOHIOBOTO PUHKY

Jara Bunauyi Jinensii ado iHIoro JoKymMeHTa

01.10.2013

Mi:xkmicbKkuii K0 Ta HOMep TeaeoHy

(044) 363-04-00

OcHOBHI BHIH JisILHOCTI i3 3a3HaYEeHHAM iX
HaliMmeHyBaHHs Ta koay 3a KBEJ]

(63.11) O6poOneHHsT TaHUX, po3MimieHHs iH(QopMarii Ha BeO-By3Iax i
[OB'sI3aHa 3 HUMH HisUIbHICTD

(18.20) TupaxyBaHHS 3BYKO-, BiZI€03aITHCIB 1 TPOrpaMHOTO
3a0e3neYCHHS

(62.01) Komm'toTepHe mporpamMmyBaHHS

Bun nocayr, siki Haae ocoda

JenosuTtapHa nisu1bHICTH LleHTpaIbHOTO NeTmo3uTapito, MOCIyTH 3
NPOBEACHHs AUCTAHIIMHUX 3araJibHUX 300piB aKI[iOHEepiB

IloBHe HaliMmeHyBaHHS a00 iM’#

ToaprcTBo 3 0OMexxeHot0 BinnoBiganeHicTO "TIKTH-LinHi manepn"

PHOKITII

H/I




YH3P

H/IT

Opranizauiiino-npaBoBa ¢gopma

ToBapucTBO 3 0OMEKEHOIO BiIOBIAAIBHICTIO

InentudikaniiiHuii K01 IOPUIAUIHOT 0COOH

25282442

Micue3HaxoaKeHHs

03038 , Ykpaina , Kuis , M. KuiB , Byn. M. I'pinuenka 2/1, xopm. "A"

Homep sinensii a00 iHILIOro J0KYMeHTA HA
el BUI AiILHOCTI

AE Ne 263256

HaiiMeHyBaHHSA JepPKaABHOI0 OPraHy, 110
BU/IAB JIilleH3il0 200 iHIMii J0KYMEHT

HarionanpHa KoMicid 3 IHHKUX MManepiB Ta (JOHIOBOTO PHHKY

Jara Buaaui Jinensii ado iHIoro JoKymMeHTa

03.09.2013

Mi:xkmicbKkuii K0 Ta HOMep TeaeoHy

(044)593-64-42

OcHOBHI BHIH JisILHOCTI i3 3a3HaYEeHHAM iX

(66.12) ITocepeaHUIITBO 3a JOTOBOPAaMHU I10 IIHHUX Harepax ado ToBapax

HaliMmeHyBaHHs Ta koay 3a KBEJ]

(64.99) Hananns iHmux ¢iHaHCOBUX MOCTYT (KpiM CTpaxyBaHHS Ta
MEHCIMHOTO 3a0€3MeUeHHs ), H. B. 1. V.
(66.19) Iamra monomixkHA NisUIBHICTE Y cdepi GiHAHCOBUX MOCIYT, KPiM
CTpaxyBaHHS Ta MEHCIHHOTO 3a0e3MedeHHs

Bun nocayr, siki Hazae ocoda

3niiicHioe podeciiiHy OisUTbHICTh Ha POHTOBOMY PHHKY, a caMe
JITIO3UTapHY AisUIBHICTD JICNI03UTapHOI ycTaHOBH. J{oroBip mpo
BIZIKpPUTTS paxyHKIB y IIIHHUX nanepax BiaacHUKiB Ne E/2017/02 Bin
21.04.2017 poxy.

5. Yuacme ¢ inwux opuouunux ocovax

Ne IToBHe Micue3HaxoqxeHHs InenTudi Po3mip yuacri ocodu (y AKTHBH,
3/m  HaiiMeHyBaHHS B T.4. IOPUIMYHOL 0CO0H KamiiiHuii BiIcoTKaXx) siki OyJ10
il opranizaniiino- KO npsiMa | omocepen | cykymua | leperaHo
npaposa popma IOpHIUYH KOBaHa 0co0i
oi ocodn/
HoMmep/
KO[ 3
cyaoBoro/
TOproBeJ
bHOTO/
0aHKiBCH
KOro
peecTpy

1 2 3 4 5 6 7 8

1 | douipue 67772, Onecbka 00i., Micto | 30762446 | 100 0 100 I'pomosi
nianpuemctso "JII1 Binropon-/IHicTpOBCHKHH, KOLITH
«BA3A CEJIUIIIE MICHKOTO THITY
BIAITIOYNHKY 3aroka, BYJIbBAP
«CMVYTJLEAHKA»" 30JIOTUU BEPIT, 6yauaOK

113

2 | ToBapucTBo 3 04080, m. Kuis, By1. 31802149 [ 100 0 100 I'pommosi
0OMEXEHOIO Kupnisceka, 59 KOIIITH
BiAIOBINAJIBHICTIO
"TOB "®apmaxim""

3 | ToBapuctso 3 1, Lampousas Street 1095, HE34713 (100 0 100 I'pomosi
00MEKEeHOI0 Nicosia Cyprus 4 KOIITH,
BiAIIOBIAJIBHICTIO obuiramii
"®apmak [HBecT
Jlimiten (Farmak
Invest Limited)"

4 | ToBapucTBoO 3 Y36ekictaH, M. TalkeHT 30755294 100 0 100 I'pommosi
00OMEXEHOI0 6 KOIITH
BigmosimaneHicTiO "IIT
TOB "®apmak V3""

5 | AkuionepHe 04080, micto KuiB, Byi. 43893040 | 100 0 100 I'pommrosi
TOBapUCTBO Kupmuiiscrka, OyauHOK 59 KOILITH
"AKLIOHEPHE
TOBAPUCTBO
"3AKPUTUUN
HEJVBEPCHU®IKOB
AHWM BEHYYPHUU
KOPIIOPATMBHUU
IHBECTULIIMHUU
OOH "AIBAHC""

6 | Toapuctso 3 Ionbwa, M. Bapmasa H/I 0 26 26 I'pommosi
0OMEKEHOI0 KOIITH
BiAIOBINAJIBHICTIO
"TOB ,,®apmak CIT"




6. Biookpemneni niopo3oinu

Ne | HatimenyBanns | Tumn (dinis, Micue3HaxogKeHHs @yHKIil BiA0KpeMJIEHOT0 MiAPO3aiTy
3/m | BitokpeMJIeHOT | MpeACTABHUUT
o miapo3ainy | Bo, BigaineHHst
TOIIO)

1 2 3 4 5

1 |IIPEACTABHMU | mpencraBuunreo | Kaszaxcran, 05005, micto [IpencrasuunTeo inrepecis AT «Dapmak» Ha
OTBO Anmary, Byn. ®oHBi3iHa, 3apyObKHUX (papMalleBTHYHUX PUHKAX,
AKIIOHEPHO OyamHOK 22 CUPUSHHS B MAPKETHHTOBIH MisTTBHOCTI,
ro peectpatlii JlikapchbKHUX 3ac001B Ha 3apyOiKHUX
TOBAPHCTBA PpHMHKaX, OpraHizallisi BACTaBOK, KOH(epeHmil
"OAPMAK" Ta IHIINX 3aX0/IB.

(YKPAIHA) ¥

PECITYBJIILII

KA3AXCTAH
URL-anpeca:

2 |IPEACTABHU | npencrapauntio | Y36ekuctan, 10000, IpencraBaunTBo iHTEepeciB AT «Dapmak» Ha
OTBO IOnycabancekuit p-H, MicTO | 3apyODKHHUX (apMalleBTHYHIX PUHKAX,
AKIIIOHEPHO Tamkenr, By;1. A. Konipiii, CIPHSIHHS B MAPKETUHIOBIH HiSTIBHOCTI,
ro OynuHOK 39 (2-ii moBepx) peecTpalii JikapchKUX 3aco0iB Ha 3apyOiXKHUX
TOBAPHUCTBA PHUHKAX, OpraHi3allis BUCTaBOK, KOH(pepeHIii
"®APMAK" Ta 1HIIKUX 3aXO/iB.

(YKPAIHA) ¥

PECITYBJIIII

Y3BEKMCTAH
URL-agpeca:

3 |IIPEACTABHU | mpencraBrunTBo | Kuprmscran, 72000, micto IIpencraBuauiTBo iHTEepeciB AT «Dapmax» Ha
TBO binikexk, Bynuist Puckysnosa, |3apyOibkHEX (papMaleBTUYHUX PUHKAX,
AKIIIOHEPHO OynuHOK 79-b, CIPHSIHHS B MapKETHHTOBIH HisTIBHOCTI,
ro peecTpailii TikapcbKHX 3ac00iB Ha 3apyOiKHUX
TOBAPHUCTBA PHMHKaX, opraizailis BUCTaBOK, KOH(pepeHIiit
"OAPMAK" Ta IHIINUX 3aXOdiB.

(YKPAIHA) ¥

KUPT'MU3bKIN

PECITYBJIIIII
URL-anpeca:

4 |ITIPEJCTABHMU | npencrasauntso | B'etnam, 704, paiion 1, [pencraBuunrso intepeciB AT «dapmax» Ha
OTBO micro Xommmin, Hryen Tait | 3apyOikHEX (papManeBTHYHUX PUHKAX,
AKIIOHEPHO bine Bopn, Byn. Hryen KoHr | cipusiHHS B MapKETHHTOBIH HisTTBHOCTI,
ro Tpy 180-192, 6yninsg TNR, | peectpauii sikapcbkux 3aco0iB Ha 3apyOiKHUX
TOBAPHUCTBA KiMHaTa 28 PHMHKaX, OpraHizallisi BACTaBOK, KOH(epeHmin
"OAPMAK" Ta IHIINUX 3aX0/IB.

(YKPAIHA) ¥
B'€THAMI
URL-anpeca:

5 |BIJAUIEHHS | npencrasuuurio | Pecniy6iika Mosnosa, M. [pencraBuunrso intepeciB AT «dapmax» Ha
KHUINWHIB Kumnnis, Byn. Mixai 3apyObKHUX (papMalleBTHYHUX PUHKAX,
AKIIOHEPHO Bitsy, oya.15A CHPHUSHHS B MAPKETHHTOBIN MisTTBHOCTI,
ro peectpatlii JlikapchbKHUX 3ac001B Ha 3apyOiKHUX
TOBAPHUCTBA PHMHKaX, OpraHizallisi BACTaBOK, KOH(epeHmin
"OAPMAK" Ta IHIIMX 3aXOMIB.

(KUIB)
URL-anpeca:
3. l{inni nanepu
Indopmanis npo BUIyCKH aKIliii ocooun
Jara Homep | Haiimeny | Mixnapo Tun ®opma | Hominaa | Kinskicr | 3aranbna | YacTka y
peecTpani | cBitouTs | BaHHA AHUMH WiHHOrO | icHyBaHH bHA b aKkliii, | HOMiHAJAB | cTaTyTHO
i BUILYCKY a mpo oprany, | imentudi | nmamepa fTa BapPTiCTh, IIT. Ha My
peectpami 1o KaniiiHuii dopma TpH BapTicTh, | KamiTadi
10 3apeecTp | HoMep BUIYCKY TpH (y
BUILYCKY yBaB BicoTKa
BHUITYCK X)
2 3 5 6 7 8 9 10
HepxaBHa
KOMicist 3 AKIlis




IIHHUX
manepiB
Ta
(dhoHIOBOT
O PUHKY
[ndopmariss mpo BHYTpIIIHI PHUHKH, Ha SIKMX 31IHCHIOETBCS TOPTiBIS LIHHUMH IaniepaMu
eMiTeHTa: 3a 3BITHHH mepion TopriBis miHEUMHA narmepamu AT "®dapmak" He 37iiicHIOBaiIach Ha
Peryapb0BaHOMY PHUHKY (OIeparopamMu PeryabOBaHOTO PHHKY). [H(opMallis Mpo 30BHIIIHI PUHKH,
Ha SIKMX 3IIMCHIOETHCS TOPTIBIIS IIIHHMMHU TIallepaMy eMiTeHTa: iH(opMarlii mpo TOpTiBIIO Ha
30BHIIIHIX PHHKAX BIAacHUX HiHHUX marepiB AT "®apmak" He Mmae. [Hpopmaris moxo daxry
JIOIYCKY / CKaCyBaHHsI JIOIYCKY LIIHHHX IalepiB J0 TOPTIiB HA PeryJibOBaHOMY (DOHJOBOMY PUHKY:
takoi iHpopmanii AT "dapmak" He Mae.

UA40000 |mpocta

99303 €JeKTPOH
Ha IMEHHa

14.10.201

0 891/1/10 EaeKTpOl

i imermi |2 7273200 136366000 [ 100

Onuc

YTouHEeHHS 1010 HAABHOCTI 00MEKeHb 32 aKIiAMHU

KiapkicTn iHIINX He
roJIOCYIOYUX aAKIiM, IIT.

KinbkicTh BUKyIUIEHUX
akmii (KiabKicTh aKIii
NpUPiBHAHUX 10
BUKYIJIEHHX), IIT.

1 2 3 4

UA4000099303 7204514 0 68686

KinbkicTs akuiii (3 HUX
roJIOCYIO4HX), IIT.

MiknapoaHui
inentudikauiiinuii Homep

Indopmanisi mpo 3arajbHy KUIBKICTH IOJIOCYI0YHX aKLil Ta KiTbKICTh roJIOCYIOUHMX
aKIlii, MpaBa roJiocy 3a SIKUMHU 00MeKEeHO, 2 TAKOK KIIbKICTh IOJIOCYIOYHMX aKIIiH,

MpaBa roJocy 3a AKMMH 32 pe3yJIbTaTaMi 00MeKeHHS TAKUX MPAB MepeJIaHo iHIIii

0co0i
Hara Homep MizxkHapoaHuii Kinbkicr 3aranabHa 3aranbHa Kinbkicr | Kinbkict
peectpami | cBinourB | inenTudikauiiinuii | b akuiliy | HoMmiHagbHa KUIBKiCTH b b
iBunycky | ampo HOMep BHIYCKY, | BapTicTh, rpH ToJIOCYI0UHX | rojiocyrod | rojiocyrod
peectpani IIT. aKIi, mrT. UX aKIii, | UX aKii,
10 npasa npasa
BHITYCKY rojocy 3a | rojocy 3a
SIKUMH | SIKHMH 32
o0Me:KeH | pe3yJbTa
0, IIT. TaMHu
o0MeskeH
HSl TAKHX
npas
nepeaanHo
iHmrii
0co00i, mT.
1 2 3 4 5 6 7 8
14.10.201 [ Ne891/1/1 | UA4000099303 7273200 |5 7204514 0 0
0 0
3a3HavyaeThCA
JI0/IaTKOBA
iHpOpMAITis:

I11. ®inancoBa ingopmanis
1. Ilpomircua ¢inancoesa 36imuicmeo

URL-anpeca BeOcaiiTy ocoOu, 3a SIKOI0 PO3MIIIEHO MPOMIXHY (DiHAHCOBY 3BITHICTH OCOOU:

e https://portal.frs.gov.ua/PublicData/ViewLastPublicDataUpload.aspx?
formset_instance 1d=210498&submission pack version id=179546&entity id=-1

e https://portal.frs.gov.ua/PublicData/ViewLastPublicDataUpload.aspx?
formset_instance id=199341&submission_pack version id=168389&entity id=-1

3. Teeporcennsa ui000 npomixcnoi ingpopmauii



3a3Hav4a€ThCs TBEPKEHHS 00 MMPOMIKHOI 1H(pOpMaIrii.

KepiBHUIITBO MiATBEPIKYE, 110 IPOMIXKHA 1H(OPMAITis, PO3KPHUTA Y IIbOMY 3BITi, MiATOTOBJIEHA B1AMOBITHO
10 MixkHapoHUX cTaHAapTiB (hiHaHCOBOI 3BITHOCTI (Hazami —,,MC®3”) Ta BiANOBIIHO 10 3aKOHY YKpaiHu
,»1Ipo Oyxranrepchkuii 00K Ta (piHaHCOBY 3BITHICTH B YKpaiHi”, € MOBHOO, IOCTOBIPHOIO Ta HE MiCTUTh
CHOTBOPEHb. MM yCBIIOMJIIOEMO BiZMOBIIATIBHICTB 32 PO3KPUTTS Takoi iH(popMallii Ta rapaHTy€eMO, 1110 BOHA
BiJloOpaxae peanbHU (hiHAHCOBHI CTaH HAIIOIO MiJANPUEMCTBA CTAHOM Ha J]aTy CKJaJaHHs 3BiTy. OCHOBHI
MIPUHITUIN T1ATOTOBKH TPOMIXKHOI iH(opmartii * JloctoBipHicTs: Bes iHdopmartis 6a3yeTbest Ha pakTHIHUX
JaHUX OyXTaJaTepChKOTO Ta YMPaBIiHCHKOTO OOMIKY, IMATBEPH)KEHA BIAMOBIIHUMHI TIEPBUHHUMU
JIOKYMEHTaMU Ta HE MICTUTh CIIOTBOpPEHb. * [IoBHOTA pO3KpUTTS: VY 3BITI B1JOOpak€HO BC1 CYTTEBI (DIHAHCOBI
MOKa3HUKH, 3000B's13aHHSL, TIOAIT Micis JaTé OaaHCy Ta 1HII aCTIEKTH, SKi MOXYTh BIUTMHYTH Ha TPUHHSATTS
pillieHb 3aliKaBIeHUMHU CTOpOHaMU. * CBoeuacHicTh: [H(opMarlist oXoruioe BU3HaYCHU TPOMIDKHUM mepiox i
HA/Ia€ThCS y BCTAHOBJIECHI CTPOKH BiMOBIIHO 0 HOPMAaTUBHHUX aKTiB. * [Ipo3opicTh: DopMyItoBaHHS TaHUX
3a0e3neuye MOXIIMBICTD iX TIEPEBIPKHU Ta aHATI3y He3aleHUMHU ocobamu. [1ix yac miaAroTroBKU GiHaHCOBOT
3BITHOCTI KEPIBHUIITBO HECE BIAMOBIAAIBHICTH 3a: * HAJCKHUI BUOIP Ta 3aCTOCYBaHHS OOJIIKOBOT MOJIITUKH; ®
noJlaHHs 1H(OopMaIlii, BKIFOYHO 3 00J1KOBOIO MOJIITUKOIO, Y CIIOCI0, sIKHil 3a0e3neuye ii JOIUTBHICTS,
JOCTOBIPHICTh, HOPIBHSHHICTB Ta 3pO3YMIIICTB; * PO3KPUTTS JONATKOBOI iH(pOpMAIlii y BUNIaIKaxX, KOJIH
BukoHaHHs BUMOTr MC®3 € HerocTaTHIM U1 pPO3yMiHHS KOPUCTYBauyaMH 3BITHOCTI TOTO BIUIMBY KOHKPETHUX
orepaii, IHIIMX oAl Ta yMOB Ha KOHCOJ1A0BaHUM (piHAaHCOBUH cTaH Ta (hiHAHCOBI pe3yJbTaTH AiSUIBHOCTI
AT "dapmak"; Ta * 31ilCHEHHsI OLIHKY 11070 31aTHOCTI AT "®apmak" mpomaoBKyBaTH CBOIO MisUTBHICTh HA
Oe3mnepepBHiit 0CHOBI. KepiBHUIITBO TakoX HECE BIAMOBINABHICTD 3a: * pO3pOOKY, BIIPOBAKCHHS Ta
HiATpUMaHHS €()EeKTUBHOI Ta HaJ{IHHOT CUCTEMU BHYTPIIIHBOIO KOHTPOIIO Y Beix mijgposauiax AT "dapmak";
* BEJICHHS HaJIS)KHOT 00JIIKOBOI JOKyMEHTAIIi1, SIKa J03BOJIsiE Y Oy/Ib-sIKUI Yac MPOIEMOHCTPYBATH Ta
nosicautu onepauii AT "®apmak" Ta po3kpuTH iH(POPMALiIO 3 JOCTATHHOIO TOYHICTIO OO i
KOHCOJI1I0BaHOTO (DIHAHCOBOTO CTaHY 1 fIKa Ha/la€ KEPIBHUIITBY MOXJIMBICTh 3a0€311€UNTH B1JIOBIIHICTb
KoHcoJioBaHoi piHaHcOBOi 3BiTHOCTI AT "®apmak" Bumoram MC®3; ¢ BeieHHs 00J11KOBOT TOKyMEHTAIlii y
BIJIMOBITHOCTI 710 3aKOHOAABCTBA YKpainu Ta MC®3; ¢ 3acTocyBaHHS OOTPYHTOBAHO AOCTYITHUX 3aXO/IiB
moz0 360epexenHs aktupiB AT "®dapmak"; ¢ 3aro0iraHHs 1 BUSIBICHHS BUIAJIKIB [IaXpaiicTBa Ta 1IHIIMX
MOPYIIEHB; Ta * JOTPUMAHHS 1HIIUX BUMOT YHHHOTO 3aKOHOABCTBA B c(hepi ayauTy, OyXraaTepchbKoro oomiKy
Ta KOPIIOPATUBHOTO YNpPaBIiHH, Ki BUCYBalOThCs 10 kepiBHULTBA AT "®apmax" Ta 3abe3neueHHs
JOTPUMaHHS LIUX BUMOT BUILMMH opraHaMu ynpasiiHasg AT "dapmak".

IV. HeginancoBa inpopmanist
1. Ilpomiscnuii 36im Kepienuymea

3BEepHEHHS J0 aKI[IOHEPiB / YYACHUKIB Ta 1HIIUX CTEHKXOJJIEPIB BiJ TOJIOBU PaIl OCOOH

[ITanoBHi akiionepu ta naptHepu! Ilepme miBpivyus 2025 poky crajno ans Farmak nepiogom HoBuX
BXJIMBUX pe3ynbTaTiB. 3a 2 kBapTanu 2025 poky 3aBepIiieHO po3po0Ky Ta IepeIaHo Ha KIIiHIYHI
JOCITIDKEHHS 1 peecTpariito 15 HOBUX IpenapariB, OTPUMAHO 2 3BITH 13 KJIIHIYHUX JTOCTIKCHb,
BIIPOBA)KEHO Y IPOMUCIIOBE BUPOOHUIITBO 5 HOBUX IpenapariB, OTPUMaHO peeCTpalliiiHl HOCBIAUYEHHS AJIs
3-x mikapchKux 3aco0iB. Lle - Baromuii BHECOK y MailOyTHE KOMITaHii Ta 3J0pOB’Sl MUJIbHOHIB Jrofen. Y
cepeauni uepBHs Farmak ycmimHo npoitimoB GMP-iHCIeKIIi10 KUTaiiCbKOro perynsTopHoro oprany - NMPA
(National Medical Products Administration). [Tix yac iHCTIeKIIi1 MpeACTaBHUKU KUTAHCHKOTO PEryisaTopa
JIETaJIBHO TMEPEBIPHIIA CUCTEMY YIIPABIIiHHSA SKICTIO Ta MaTepialbHO-TEXHIYHY 0a3y KOMIIaHii - 3 0COOTUBUM

aKIICHTOM Ha BUPOOHMYI MTPOIIECH ¥ MPOIEAYPH KOHTPOJIIO SIKOCTI. [HCIIEKITis 3aCB14IIIa BUCOKHI PiBEHB



IPO30POCTi, BIANOBIAHICTH MI>KHAPOJHUM HOPMaM, a TaKoX mpodecionanizm komanau Farmak. Bapro
3a3HaunTH, 1Mo Farmak ctaB mepmmM i MOKH 110 €TMHUM BUPOOHUKOM JIIKApCHKHUX 3aC001B B YKpaiHi, IKHUM
poMIIoB noAioHy nepesipky 3 6oky NMPA. V nepmomy miBpiudi 2025 poKy YOTHPH HOBI JIIKapChKi
npenapatu Farmak orpumanu peectpanito y Benukiit bpuranii. L{i HOBI peecTparii miaTBepaKyOTh
nuHamivHe 3pocTtanHs Farmak Group Ta mocuieHHs MO3HII Ha OJHOMY 3 HAMCKIIATHIIINX 1
HaBUMOIIMBINIMX (papMalleBTUUHUX pUHKIB €Bponu. Hamri nocsruenns 3 peanizanii crparerii «Farmak
2.0.: BiJI JOKQJIBHOTO JI0 TIOOAIBHOTO yCHiXy» Ta €(peKTUBHA JisIbHICTb, IIOMPH BCi TPOOJIEMH, TTOB’ s3aHi 3
BIMCHKOBOIO arpeciero pociichbKoi deaeparlii, 103BOIMIH BIEPIIE 32 Yac MMPOKOMACIITA0HOT BIHHU 32
iHimaTuBo HarmisimoBoi paau npuiiHATH pillieHHs Ha 3arajdbHUX 300pax akIlOHEPIiB 1 PO3MOYaTH BUILIATY
HAIlIUM aKIioHepaM IuBiAeHaiB 3a 2024 pik 3aranpaoro cymoro 300 019 500 rpu. 00 kor. AT «®apmaxy,
Jinep papManeBTUYHOTO pUHKY YKpaiHU, OUOJIMB CIIMCOK KOMITAHIH 13 HAaKpaIo0 PEryTali€elo cepes
BUPOOHHUKIB Ta IMIIOPTEPIB JIKapChKUX 3ac00iB B YKpaiHi 3a BEPCI€I0 PEHTUHTY SIKOCTI YIIPaBIiHHA
KopriopatuBHoO pemnyTainiero «Pemyraniiai AKTHUBicTu — 2025». [TepemoxitiB Oys1o oronoreHo 03 KBITHs
2025 pokxy Ha Mixkxrapomaomy ¢opymi PRNext’25. [lo uncnennux npemiit AT «Dapmax» 3a JOCSITHEHHS
ycnixy y pi3Hux cdepax 6i3Hecy y Il kBaprani 2025 poky nonainuch HOBI HOMiHALIi, 110 CBIAYUTH PO
cranuii po3BuToK Hamoi Komnanii: - AT «®apmaxy ouonmio pedtur «HaxiitHi napTHepH kpaiHm» Big NV
cepes HalOLIBIINX TUIATHUKIB MOJATKIB apManeBTHUHOI ramysi. «Kommanii i3 7BOMa TOIOBHUMHU Y€CHOTAMHU
- BIJKPUTICTIO Ta CYMJIIHHOIO CILIATOO MOAATKIB y OIO/KETH BCiX piBHIB. CamMe Tak MOKHA OXapaKTepU3yBaTH
¢irypanTiB PeiiTuHTY HalO1IBIIMX TJIATHHUKIB MTOIATKIB B YKpaiHi 3a pe3ynbpratamu 2024 poky», — HIEThCS B
penizi NV. Farmak mpooBxye BIIEBHEHO TPUMATH JIIIEPCTBO HA (papMalieBTUUHOMY PUHKY YKpaiHH,
PO3IIUPIOE PUHKHU EKCIIOPTY, CTBOPIOE HOBI POOOU1 MiCIIsl Ta pOOUTH BAarOMHI BHECOK Y PO3BUTOK €KOHOMIKH
Kpainu. - 15 TpaBus 2025 poky 6i3Hec Buganas NV npeacTaBUIO CIIBBITYM3HUKIB, K1 TOKIAIN BETHKUX
3yCHJIb JUTSI 3aXUCTY 1 pO3BUTKY YKpainu. Penaxkiiist oOpana aist HaropomkenHs 100 ykpaiHIliB, SKHX BBaKae
CBOIMH OTHOIYMIISIMH Ta MUIIAE€THCS IXHIMH JOCSATHEHHAMU. [ onoBa HarmsaoBoi pagu AT «Dapmak» Ta
3acHOBHMI braroniitHoro douay Ponnan XKebpirchkux Dins XKeOpoBchka yBIHILIA 10 PSUTHHTY B
kareropii «bizHecy. Dins KebpoBchka 3poOuIa BAroMuii BHECOK Y PO3BUTOK (hapMarieBTUYHOI ramy3i
Vkpainu. 3aBasku ii nigepctBy komnanist Farmak yrBepaunacs sik 6e33anepeunuii giaep hapmMaineBTUYHOro
PHHKY YKpaiHU Ta BIEBHEHO PO3BUBAETHCS Ha MKHApOHIM apeHi. KommnaHis cHCTEeMHO iHBECTyeE y
BIIPOBA/KCHHSI HOBUX JIIKYBaJIbHHX PillIeHb, IU(POBI TEXHOJIOT1, po3MIMpeHHs BUpOOHUYOi 6a3u. Farmak Ta
braroniiinuii ponn Pogunu JKeOpiBChbKUX Bij] MOYaTKy MOBHOMACIITaOHOI BIHHU PETyJsipHO HAAAl0Th 3HAYHY
OnaromiiiHy nomomMory 30poitHumM CuiiaM YkpaiHu Ta IUBUTFHOMY HAceJISHHIO, IO MOTepIiac Bija BiitHU. J{o
PEUTHHTY TaKOXX YBIMIILIIM YKpAaiHCHKI BOiHM, BeTepanu, [Ipesunent Ykpainu Bomogumup 3eneHChKui,
BOJIOHTEPH, MIChbMEHHUKH, HAYKOBII1, O13HECMEHHU, CITIOPTCMEHH. - [ eHepanbuuii qupektop AT «Dapmaky
Bonomumup Koctrok ysiiimos fo ciimcky Haiikpamux CEO Ykpainu 3a Bepcieto Bumanus « TOIT-100.
Peittunru HaitOinpmux» ta nopraiy delo.ua. Llepemonis HaropomkeHHs BigOymnacs 11 KBiTHS B paMKax
mopiyHoi KoH¢pepeHii Business Wisdom Summit. Bonogumup Koctrok ouontoe Farmak 3 2018 poky. ITig
fioro kepiBHUIITBOM KoMIaHisi MpoAoBXKye BIIEBHEHO TPUMATH JIIJIEPCTBO Ha (papMalieBTUYHOMY PUHKY
VYkpainu, iHBECTY€ y pO3BUTOK, TUDKUTANI3Y€E Oi3HeC Ta 3MilHIOe R&D-norenmian. - AT «®apmak» Ta
bnaroniitnuit poun ponunu JKeOpiBChbKUX yBINILIN 10 NEpPETiKy HaHOUIBIINX JOHATOPIB KpaiHU 3a BEPCIEI0
NV. Ins Farmak 6i3Hec - e mepeayciM BilOBIIaNbHICTh: CTBOPEHHS e(peKTUBHUX JTIKApCHKUX 3aC00iB,
HiKTyBaHH PO 370POB’ s MAIIIEHTIB Ta aKTUBHA MIITPUMKA KpaiHU y HaiiBaxui yacu BifiHU. Y (oKyci
OnaroniiiHoi nonomoru Farmak ta ¢oHay choroani — miaTpuMKa apMii, HaMX 3aXUCHUKIB Ta 3aXUCHUIIb.
Tineku y II kBaprami 2025 poxy AT «®apmaky» cpsiMyBaio Ha OonaroaiiHy gonoMory 37 627 tuc.rpH. - AT
«Dapmak» 3100y0 epeMory B HomiHanii «[ligTpumMaHHs BeTepaHiBy y MeXax BCEyKPaiHCHKOTO KOHKYPCY
«BianosiganbHa kpaina 3.0» Big BuAaHHS mmr.ua i3 keficom «byTtu nopyd: sik Farmak minrpumye
BeTepaHiBy. Llporopid koHKypc 00’ eqHaB moHa 80 MPOEKTIB, K JEMOHCTPYIOTh pealbHUN BHECOK KOMIaHIH



Yy PO3BUTOK KOPIOPATUBHOI COIliaIbHOT BianmoBiganpHOCTI. Hamra Kommnanis BigkpuTa 10 IpaneBiamTyBaHHS
BeTepaHiB, 10a€ PO CHiBPOOITHHUKIB, SIKi MOBEPTAIOTHCA 3 (PPOHTY. IM HaA€ThCS CYMPOBIT 3 yCixX
IOPUINYHUX TUTaHb, MEUYHE Ta TICHXOJIOTIYHE BiTHOBJICHHS B paMKaX MPOTpaMH KOPIIOPAaTHBHOTO
CTpaxyBaHHs, KOMITaHisl TakoXk 3abe3nedye (iznyHy peadisiTalliro 3aXUCHHUKIB y pasi morpedu. [IpoTsrom
HEePUIMX TPHOX MICSIIB MiCIs MOBEPHEHHS MPALliBHUKKA MAIOTh THYUKHHA rpadik podotu. Takox koMmmaHis
rOTy€ KOMaH/1y /10 TOBEPHEHHs KOJIET 3 BifHU: IPOBOAUTH 1H(OpPMAIiiiHi 3ycTpidi, HiABUILYE 0013HAHICTh
10/10 MOTPeO BeTepaHiB 1 jonoMarae c(hOpMyBaTH CEPEIOBHILE TTOBAry Ta OBipU. YcepeauHi Farmak
copMyBaacs akTHBHA BOJIOHTEPCHKA CITILTBHOTA. 11 y9aCHUKM PeryIspHO BiJBifyIOTh NALli€HTIB KIiHIKH,
JIOTIOMAraroTh iM 13 pealimiTaliiero. 3aBAsiKy 1iil MiITPUMIIL POLIEC BiIHOBJIECHHS BETEPaHIB B110YBa€ThCS
mBue. OKpiM 11p0ro, criBpobiTHHKK Farmak nocriitHo gomydatotsest 1o J{HiB JOHOpA, IHIIIOIOTH
OnaroniiiHi sipMapkH, 310paHi KOIITH 3 AKUX HIyTh Ha MIATPUMKY 3aXHCHHUKIB 1 BeTepaHiB. - 3a pe3yabTaTaMu
mopiyHoro onutyBaHHs The Best KNU Employers, sike npoBoauth KuiBcbkuii HalioHaJIbHUI yHIBEpCUTET
imeni Tapaca IlleBueHka cepen CTyACHTIB 1 BUITYCKHUKIB, Farmak 3aliHsIB miepiry CXOIUHKY Cepet
poOOTOAABIIIB Y HAIIPSIMKY MeAHIIMHA Ta ¢apmareBTrKa. Cepen OCHOBHIX MOTHBYIOUMX (haKTOPIB i yac
BUOOpY pOOOTH CTYIEHTH Ha3BaJIM BUCOKUH piBEHb 3apOOITHOT IIIATH, 3pyYHUl rpadik poOOTH, MOXKIUBOCTI
JUTSL Kap’ €PHOTO 3pOCTaHHS Ta JPYKHS aTMocdepa B KoJeKTHBi. Farmak akTHBHO MiATPUMY€E MOJIOIb,
HA/Ial0u1 peajbHI MOXIIMBOCTI Ui podeciiiHoro po3BuTKy. KoMmmnanist BIpoBaKye CTUIIEHAIaIbHI
IpOrpaMu, OPraHi3oBYe€ JEKIIii BiJl IPOBIIHUX €KCIEPTiB, 3a0e3MeUye CTyACHTaM MIPAKTUKY B pEaIbHUX
yMOBaX BUPOOHUIITBA, IPOIOHYE MpaleBIalliTyBaHHs, peajli3ye OCBITHI IPOEKTU Ta MPOBOAUTH €KCKYpPCii
mianprueMCTBOM. CBIT 3MIHIOETBCS, 1 O13HEC 3MIHIOETHCS pa30oM 13 HUIM. BUMOTH 10 KOMITaHii CTar0Th
JKOPCTKIIIMMHU: CIIO’KMBaul, HapTHEPU Ta 1HBECTOPH OLIHIOIOTH HE JIUIIE SIKICTh MPOIYKIIii, a i €KOJIOTTYHY
BiJIMOBIJAJIbHICTb, COLIIAIbHI CTAHIAPTH Ta MPO30piCcTh yrpasininHs. Jlorpumanss npuHuunis ESG
(environmental, social and governance - HaBKOJUIIIHE CEPEIOBHILIE, COIIaTbHI ACTIEKTH Ta KOPIIOPATUBHE
yIpaBIIiHHS) CTa€ HEOOX1HOK YMOBOIO JJIsl IOBIOCTPOKOBOIo ycmixy. Farmak, sik jiep pyuHKY JIiIKapChbKHX
3aco0iB B YKpaiHi, mparde He IPOCTO BiAMOBIATH IIMM BUMOTaM, a i OyTu ApaiiBepom 3MiH. Hapasi
KOMITaHis 3aBepIuia KOMIUICKCHUN aHami3 MisibHOCTI 3a cranaaptamMu ESG. ChoroHi €Bponechki puHKA
BKE IPalOI0Th 32 HOBUMHU cTaHAapTamu. Bix 2028 poky ykpaiHChKI MiANPUEMCTBA, 1110 MalOTh 3HAYHY
npucyTHicTh y €C abo 3amy4aroTb MXKHApO/IHI i1HBECTHILIT, TOBUHHI OyyTh 3BiTYBaTH BiJIIOBITHO /10 BUMOT
CSRD (Corporate Sustainability Reporting Directive). st Farmak BnpoBamkennast ESG npuHuumis 1e
MOXJIUBICTD NMEPEVITHYTH MIIXOAU Ta 3aKJIaCTH OCHOBY Il MailOyTHbOTo 3pocTanHs. Farmak yxxe npaiitoe
HaJ cTBopeHHIM ESG-cTparerii, sika cTaHe 0CHOBOIO MaiOyTHIX 3MiH. [lepmmii etam 1opokHBOT KapTH
nependavae aganTallito 10 BiAMOBIAHOCTI MIXKHAPOAHUM CTaHAApTaM, PO3pOOKY BHYTPIIIHIX JOKYMEHTIB Ta
BIIPOBAKEHHS cUcTeMHU MOHITOpUHTY ESG-noka3HukiB. Y HaltOnmk4i poky KOMIIaHis IUIAHOMIPHO
peasizoByBaTUMe IIi iHII[iaTUBH, 3aKkpirumotoun ESG-npuHIMNm He K BUMOTY, a sk yacTuny BiacHoi JJHK.
Tupo nskyro BaM 3a A0Bipy i miaATpuMKy. Came 3aBIsIKM BaM MU BIIEBHEHO MIPOIOBKY€EMO CBIiH IUISX J10
mo6anpHOro yemixy. l'onosa Harmmsinosoi paau XKeGposcbka ®inst [BanHiBHA.

3BepHEHHS J0 aKI[IOHEePiB / YYaCHUKIB Ta 1HIIMX CTEHKXOJIEPIB BiJl KEPIBHUKA OCOOU

[[TanoBHi akiionepu ta maptaepu! [lepmri mricTs micsmiB 2025 poky noenu: Farmak 3naren ne mure
YTPUMYBATH J11€PChKI MO3ULLIT, a I pilllydye pyXaTUCs BIEPE, BIIKPUBaOYM HOBI PUHKH Ta CTBOPIOIOYHU
IHHOBAIIHI POAYKTH. MU TPUMAEMO JIIIEPCTBO HA YKPATHCHKOMY (papMaIieBTHUHOMY PUHKY, PO3IIHPHITH
KapTy eKCHopTy, npoinuin 15 aynutis Ta incnekuii. Hama komanaa Lean ycrimnio npoiinuia I eran
ceprudikauii JIPM (anoncekumu aynuropamu). AT «Papmax» TiJIHO IPEACTaBISIE Aep>KaBy Ha MI>KHAPOHIH
apeHi — Farmak excriopTye npoaykiito B1acHOro BUpOOHUITBA 10 MoHaA 60 KpaiH CBITY, cepel akux 15
kpain €C, a Takox kpainu Llenrpansuoi Ta [liBnennoi Amepuku, CCA+, binspkoro Cxony, A3ii, Adpuku Ta



Agctpauii. HoBa ctpareris «Farmak 2.0.: Bix J0KaapHOTO 10 TIIOOAIBHOTO YCHIXY» PO3BUTKY MIAMPUEMCTBA
nependadae TpaHchopmarliro yKpaiHChKoi KoMIaHii y MibkHapoaHy. AT «DapMaky» NpoaoBXKy€e aKTHBHO
po3BuBaTH puHKU €Bporneilicbkoro Coro3y 1 IUIaHy€e aKIEHTyBaTy CBOIO yBary Ha HallOUIbIIMX PUHKAX I[bOTO
periony. TakoX OIHUM 3 MPIOPUTETHUX HANPSIMKIB pO3BUTKY Oi3Hecy kommaHii € [liBgenno-Cxingna A3zis.
Hama npoykuist mmpoko 3aTpedyBaHa Ha €KCIOPTHUX PHHKAX 3aBISKHA BUCOKIH SKOCTI, €PEeKTUBHOCTI Ta
oesneni. AT «®apmax» Bxe 16 pokiB yTpUMYe JiIepChKy MMO3UIII0 Ha (hapMalleBTUYHOMY PUHKY YKpainu. Y
IT xBapram 2025 poky nmpoayktoBuii moptdens AT «Dapmak» cCkiagaBcs 3 Mpernaparis, ki 0a3yr0TbCs Ha
202 MHH (mixHapogHa HEaTeHTOBaHA HA3Ba) Ta MPEACTaBICHI 476 HOMEHKIATYpPHUMH TTO3UIIISIMU B TIpaiic-
nucTi Ha KiHeup kBaptaiy. AT «®apmax» 6epe yuacTs y mporpami «/{ocTymHi J1iKu» 3 MOMEHTY ii cTapTy B
2017 porti. 3 84-0x MoeKyI1, 10 MpUCyTHI B iporpami y II kBapramni 2025 poxky, 19 monekyn mocradae AT
«®apmak» Ta npuitmae yyacts y 7-mu Meanuaux nporpamax. AT «®apmak» y 2 kB 2025 poky poti 1o
o0csry BIALIKOYBaHHS MO nporpami «/loctymnHi jiku» Mae yactky 7,2% B rpomax, yactky 14,6% B
KUTBKOCTI T00O0OBUX 1103, 4acTKy 6,0% y KiTbKOCTI yrakoBok Ta yacTKy 18,0% B KIIBKOCTI YITaKOBOK cepesl
THCYJIIHO3aJIeXKHOT TPYIIH 3aXBOPIOBAHOCTI. BITpoBaIykeHO Ta MOCTIMHO BIOCKOHAIOETHCS (hapMarieBTHIHA
CUCTEMa AKOCTI 3T1/IHO 3 YUHHUMU PETYISITOPHUMU BUMOTaMU Ta BIAMOBIIHO 10 CBITOBUX cTanaapTis: [SO,
GMP. 3a nmincymkamu 11 xBapramy 2025 poky, 3rizHo okpemoi ¢pinancoBoi 3BiTHOCTI AT « DAPMAKY,
OTPHMAaHO TaKi OCHOBHI (piHaHCOBO-€KOHOMIUHI pe3ynbraru: 1. Yuctuit noxin (Bupyuka) Bij peamizamii 2 898
156 Tuc. rpH. 2. B Tomy umcii, ynctuil 1oxin (BUpyuka) Bij peanizauii Ha ekcriopT 785 536 tuc. rpH. 3.
Basnosuii nmpubyTok 1 546 899 Tuc. rpu. 4. Onepariiinuii mpuoyTok 429 621 tuc. rpH. 5. YucTtuii npulyTok
(dinancosuii pesyasrar) 372 600 tuc. rpH. Jocsaraenus AT «Dapmaky - pe3ynbrar CiibHOI poOOTH BCi€i
KOMaH/M Ta Balloi miATpuMkH. Jlskyro Bam 3a oBipy. [lonepeny mie 6araro aMOITHUX 3aBJaHb, 1 MU
BIIEBHEHO X peaiizyemo pa3oM. ['enepanbuuii aupekrop Koctrok Bomomumup [puroposuy.

[adopmariis mpo po3BUTOK Ta BIpOTiJHI MEPCIIEKTUBH MOJANBIION0 PO3BUTKY 0COOU

[Hdopmartis mpo ykinageHHsS JepUBATUBHUX KOHTPAKTIB a00 BAMHEHHS MTPABOYHHIB MO0 JEPUBATUBHUX
IIHHKUX TIAnepiB eMITEeHTOM (KpiM YKIIaJIeHUX / BAMHEHUX 0C00010, sIKa MPOBAIUTh KJIIPUHTOBY TisIIbHICTD
[EHTPAIILHOTO KOHTPAreHTa, y MeXax MPOBaHKEHHS HEIO KIIPUHTOBOI iIsITBHOCTI IICHTPAILHOTO
KOHTpareHTa), AKILO i€ BIUIMBAE HA OIIIHKY HOT0 aKTHBIB, 3000B's13aHb, (PIHAHCOBOI'O CTAaHY 1 1I0X0OA1B a00

BUTpAT

3okpema iHpopMalLlis PO 3aBJaHHA Ta MOJIITHKY 0COOM MO0 YIPaBIiHHSA (PIHAHCOBUMH PU3HKAMHU, Y TOMY
YUCI1 MOJITHKY 11010 CTPAaXyBaHHS KO)KHOTO OCHOBHOTO BHJly IPOIHO30BAHOI onepariii, uis SKoi
BUKOPHCTOBYIOTHCS OTIE€paLlii Xe/PKyBaHHS

3okpema iHpopMallist MPO CXUIBHICTh 0COOH JI0 IIIHOBUX PU3HKIB, KPEIUTHOTO PU3UKY, PU3HKY JIIKBITHOCTI
Ta/ab0 pU3UKY TPOIIOBHX MOTOKIB



