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TuTynbHUI apKy1I
3MmicT
1. InenTudikamiitai gani Ta 3aranapHa iHGOpPMAIIist

1. Inentudikaniiini nani Ta 3aranpHa iHGopMmartis. [Hpopmartis mo0 ycix BUITyCKiB IIIHHUX TManepis,

3a IKUMU HaJaeThes 3a0e3meueHHs (K0 IPOMIKHHM 3BT OAAETHCS 0CO0010, SIKa HAa€ O
3a0e3nevueHHs (He3aIekHO Bl TOTO, UM € 0c00a eMITEHTOM)

Poznin "Inpopmaris 11010 ycix BUMYCKIB HIHHHUX MAaIlepiB, 3a IKUMHU HaJaeThCs 3a0e3neueHHs" He
3aMOBHIOETHCS. TOMY IO 3BIT MOJAETHCSI €MITEHTOM.

1. InenTudikarmiitai gani Ta 3aranpHa iHGopMaris. [Hpopmartis o0 BCix 0ci0, SKi Ha Tal0Th
3a0e3mneueHHs 3a oro 30008 I3aHHAMU (SKIIO 3a 3000B sI3aHHAMH €MITEHTA HAAAIOTHCS 3a0€3TICUCHHS )
Pozmin "Indopmarrist momo BCix ocio, SAKi Ha AArOTh 3a0€3MeUeHHs 32 HOTO 3000B sI3aHHAMH"' HE
3aIIOBHIOETHCS. TOMY 11O 3BIT MOJAETHCS EMITEHTOM.

1. InenTudikamiitai gadi Ta 3aranpHa iHGopMartis. [Hopmartist mpo 6aHKH, IO 0OCITYTOBYIOTH 0CO0Y
1. Inentudikauiitii naHi Ta 3araigbHa iHQopmauis. [Hhopmarliis npo pedTHHIOBE areHTCTBO O
Poznin "Iadopmaliist mpo peHTHHTOBE areHTCTBO" HE 3aITOBHIOBABCS, TOMY 1110 TOBAPUCTBO HE

MTPOBOIMIIO PEUTHHTOBOT OIIHKY IIIHHHUX TanepiB.

1. InenTudikamiitai gani Ta 3aranpHa iHGopMatis. [Hpopmartis mpo cya0Bi cipaBu O
Po3znin "Cynosi cripaBu" He 3alIOBHIOBABCS, TOMY 110 Y TOBapHUCTBA BiJICYTHI Cy/IOBI CIIpaBH, MO30BHI
BHUMOTH 32 IKMMH CKJianu 1 Ta Oijblie BiICOTKIB aKTHBIB TOBAPUCTBA CTAHOM Ha MIOYATOK 3BITHOTO

POKY.

1. InenTudikamiitai gani Ta 3aranpHa iHGopMaris. [ndopmartis mpo mTpadHi cCaHKIIIT MOA0 0coOH
(3a3Ha4aETHCS 32 HAIBHOCTI mITpadHOi caHKINT B po3mipi, sikuii nepeBuirye 1000 rpH)

2. Opranu ynpaBiiHHS Ta HocagoBi ocoou. OpranizaiiiiiHa CTpykTypa
2. Opranu ynpaBJiHHS Ta MMOcaoBi ocobu. OpraxizamiifHa cTpykTypa. [HdopMmallist Mmoo mocagoBux
oci0

2. Opranu ynpaBiiHHs Ta mocaaoBi ocodu. Opranizainiiina cTtpykrypa. [Hpopmariis momo
KOpPIOPATUBHOTO CEKpeTaps

2. Opranu ymnpaBiiHHsS Ta Hocagosi ocoou. Opranizaiiiina crpykrypa. [Hpopmartis Ipo BOIOIIHHS
MOCaJ0BUMHU 0CO0AMH €eMITeHTa aKIisIMHA 0CO0u

2. Opranu ynpaBiiHHs Ta TocaaoBi ocodu. Opranizaiiiina ctpykrypa. [Hpopmaris mosmo
OpraizaiiiiHoi CTpyKTypHu

2. Opranu ynpasiiHHs Ta ocaaoBi ocoOu. Opranizaniiina cTpykrypa. [Hpopmariis mono cTpykrypu
BJIACHOCTI

3. Ommc rocnogapchbkoi Ta (HiHAHCOBOI AisTbHOCTI. OMUC TOCIIOAapChKOi Ta (iHAHCOBO1 AISITBHOCTI
3. Onuc rocnogapcrkoi Ta piHaHCOBOI AlsUIbHOCTI. [H(OpMalLig 1040 OTpUMaHUX 0COOOIO JILEH31H
3. Onuc rocnonapcebkoi Ta piHaHCOBOI AiAIBHOCTI. [HpOpMaLlis Ipo 0CHOBHI 3aC00M (32 3aIMILIKOBOIO
BapTICTIO)

3. Onuc rocrionapebkoi Ta piHaHCOBOI AisIIbHOCTI. [H(popMalis mpo 30008 s13aHHS Ta 3a0€3MEUECHHS

ocobou

3. Ommc rocrionapebkoi Ta piHaHCOBOI AisIIbHOCTI. [HpOpMalis po 0OcAaru BUpOOHHIITBA T



peanizallii OCHOBHUX BHIIB MPOIYKIIiT

3. Onuc rocnoapcbkoi Ta (piHAHCOBOI AisIIbHOCTI. [HDopMaliis npo cobiBapTiCTh peani3oBaHoi
MPOIYKITIT

3. Onuc rocnionapebkoi Ta piHaHCOBOI AisIIbHOCTI. [H(pOopMalis mpo ocid, mocayraMu SIKUX

KOPHCTY€ThCS 0co0a

4. Yyactp B 1HIIMX ocobax. BioMocTi mpo yyacTs B IHIIUX IOPUAUYHUX 0C00ax
5. Bimokpemuieni miapo3ainu. [Hdopmaltis mpo BiqoKpeMIIeH1 miapo3Iian

6. Llinni nanepu. [apopmariist mpo BUIyCKH akIlii

6. L{inni nanepu. [ndopmarris om0 HaIBHOCTI OOMEKEHb 32 aKIIIMU

6. Liani manepu. [Hdopmarist mpo obmirarii

Poznin "Indopmanis mpo obmirarii" He 3aIIOBHIOBABCS, TOMY 10 TOBAPUCTBO MPOTATOM 3BITHOTO
nepiogy He MaJio 3apeecTPOBAHUX BUITYCKIB OOMITamii.

6. Llinni nanepu. [adopmartist npo iHIII [IHHI Taepu

Po3nin "[ndopmanis npo iHIII HiHHI Hanepu" He 3all0OBHIOBABCS, TOMY L0 TOBAPUCTBO MIPOTITOM
3BITHOTO TIEPioy HE MaJIo 3apeECTPOBAHUX BUIYCKIB 1HIIMX IIHHUX Marepis.

6. L{inn1 nanepu. Indopmartis npo AepuBaTUBHI LiHHI aNlepy

Poznin "Iadopmariis mpo AepuBaTHUBHI IiHHI Taniepy"" HE 3alIOBHIOBABCS, TOMY IO MPOTSTOM 3BITHOTO
Mepioly TOBapUCTBO HE MAJIO 3aPEECTPOBAHMX BUITYCKIB JCPUBATUBHUX IIHHKUX TATEPiB.

6. Linni manepu. [adopmarrist mpo 3a0e3rmeueHHs BUITYCKY OOPTOBHX I[IHHUX TanepiB

Poznin "Indopmanis nmpo 3abe3nedeHHs BUIyCKy OOpProBUX LIHHUX HanepiB" He 3alI0OBHIOBABCS, TOMY
10 IPOTSITOM 3BITHOTO MEPi0ly TOBAPUCTBO HE MAJIO 3aPEECTPOBAHUX BUITYCKIB OOPTrOBHX I[IHHUX
narnepiB, 3a SKUMH HaJaeThcs 3a0€3MeUeHHS.

6. Llirni manepu. 3BIT Ipo cTaH 00" €KTa HEPYXOMOCTi (y pasi emicii MITbOBUX KOPIOPATUBHUX
oOumirairiii, BAKOHaHHsI 3000B" s13aHb 32 SKUMH 3IHCHIOETHCS MIJISTXOM 00 €KTa (YaCTHHH 00 €KTA)
KHUTIOBOTO Oy/IIBHUIITBA)

Po3nin "3BiT npo ctaH 00'ekTa HEpyXoMOCTi (y pa3l eMicii HUIbOBUX KOPIOPATUBHUX OOMirariu,
BHUKOHAHHS 3000B's13aHb 32 SKUMH 3/[IHCHIOETHCS MIISTXOM 00'€KTa (4acTUHU 00'€KTA) HKHUTIOBOTO
Oy/liBHUIITBA) HE 3alIOBHIOBABCS, TOMY IIIO IPOTITOM 3BITHOTO MEpioAa TOBAPUCTBO HE MAJIO
3apeECTPOBAHMX BUITYCKIB IIITHOBUX KOPIIOPATUBHUX OOJIralliii, BAKOHaHHS 3000B's13aHb 32 SKUMHU

3MIACHIOETHCS NIIAXOM 00'€KTa (4aCTUHHU 00'€KTa) KUTIIOBOTO Oy/iBHUIITBA.

6. L{inni nanepu. [ndopmartis mpo npuadaHHs BIACHUX aKIliid MPOTATOM 3BITHOTO MEPioay

Poznin "Indopmanis nmpo npuadaHHs BIACHUX aKIii MPOTATOM 3BITHOTO MepioAy" He 3aIll0BHIOBABCH,
TOMY L0 IPOTATOM 3BITHOIO MEPiOLy TOBAPUCTBO HE MAJIO BUNAJIKIB MPUIOAHHS BIACHUX aKI[iil.

6. Llinni nanepu. [npopmaris npo HasBHICTH y BIACHOCTI MIPaLliBHUKIB OCOOM LIHHUX HanepiB (Kpim
aKIIii) Takoi ocoou

Po3nin "IHdopmaliist mpo HasSABHICTH Y BIACHOCTI MPAIiBHUKIB 0COOM IIHHKMX TarepiB (KpiM aKIliif)
Takoi ocoOu" He 3aMOBHIOBABCS, TOMY 1110 y MPAaIiBHUKIB 0COOM HEMA€ I[IHHUX TarnepiB (KPiM aKIIii)
TOBapHCTBA.

6. L{inni nanepu. [ndopmariis npo HasBHICTh Y BIACHOCTI IPaLliBHUKIB 0COOM aKI[iil y pO3Mipi OHA]
0,1 BizcOTKa po3Mipy CTaTyTHOTO KariTaity

Poznin "Indopmariis mpo HasIBHICTB Y BIACHOCTI MpAIiBHUKIB 0coOu akiiii y po3mipi nonax 0,1%
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po3Mipa CTaTyTHOTO KamiTany" He 3allOBHIOBABCS, TOMY [0 TOBAPUCTBO HE MAJIO Y BIACHOCTI
MpaliBHUKIB TOBAPUCTBA aKIiil y po3Mipi nmoHax 0,1% po3mipy CTaTyTHOTO KamiTany.

6. Liani manepu. [Hdopmariist mpo Oyab-sSKi 0OMEKEHHS 11010 00Iry IIIHHUX MarepiB 0CO0H, B TOMY
9HCII HEOOXITHICTh OTPUMAHHS BiJl 0COOM 200 IHITMX BJIACHHKIB I[IHHUX MAMepiB 3rou Ha Biauy)eHHs []
TaKWX I[IHHUX TanepiB

Po3nin "[adopmartist mpo Oyab-ski 0OMEKEHHS 1010 00ITy IIHHKUX MarnepiB 0Co0u, B TOMY YHCI1
HEOOX1/IHICTh OTPUMAaHHSA BiJ] 0cOOM a00 IHIIMX BJIACHUKIB LIIHHUX HarepiB 3roJ1 Ha BIAYYKESHHS

TaKHX I[IHHUX TManepiB" He 3alIOBHIOBABCS, TOMY 1110 MPOTATOM 3BITHOTO MEPi0ly TOBAPUCTBO HE MAJIO
OyIb-sIKMX 0OMEKEHb 1010 O0ITY IIHHKUX MarepiB 0coOH, B TOMY YUCII1 HEOOX1THICTh OTPUMaHHS BiJl
0ocobu a0o 1HIIUX BJIACHUKIB LIHHUX ManepiB 3ro/id Ha BIAUYKEHHS TaKUX LIHHUX MaIepiB.

6. Liani manepu. [Hdopmalist mpo 3arainbHy KiJIBKICTh TOJOCYOUMX aKIid Ta KUTBKICTh TOJOCYHOUUX
aKIii, mpaBa rojocy 3a SKMMU OOMEKEHO, a TAKOXK KIJIbKICTh TOJIOCYIOUMX aKIIii, IpaBa royiocy 3a

SKMMH 32 pe3yJbTaTaMyi OOMEKEHHs TaKuX MPaB MepeaaHo iHIIii ocobi
7. IlpomixHa (iHaHCcOBa 3BITHICTH

8. 3BiT 110710 OTIIS Y MPOMiIXkHOT (DiHAHCOBOT 3BITHOCTI. JIOBi/IKA MO0 BIJOMOCTEH MPO 3BIT MO0
OIVIsITy TPOMDKHOT (PiHAHCOBOT 3BITHOCTI 32 3BITHHIM MEPIOI.

Po3znin "JloBiznka 111010 BiJOMOCTEH PO 3BIT MO0 OINISAY MPOMIXKHOI (PiHAHCOBOI 3BITHOCTI 32
3BITHUH nepioa" He 3al0BHIOBABCS, TOMY 1110 IPOMIXKHY (D iHAHCOBY 3BITHICTH HE OyJI0 IIEPEBIPEHO
Cy0’€EKTOM ayTUTOPCHKOI JTiSITLHOCTI.

9. TBepmKeHHS 1010 MPOMIXKHOT iHPOpMaIii

10. 3HayH1 TPaBOYMHYU Ta MPABOYMHHU 13 3a1HTEPECOBAHICTIO. BiIOMOCTI TpO MPUAHATTS PIIICHHS PO
MIOTIEPETHE HATaHHS 3TOAM HA BUMHEHHS 3HAYHHUX IPABOYHHIB

Pozmin "[adopmalrist mpo TpUIAHATTS pillIEeHHS PO MONEPEAHE HATaHHS 3T0I1 Ha BAMHEHHS 3HAYHUX
NPaBOYMHIB" HE 3aITOBHIOBABCS, TOMY IIIO Y 3BITHOMY Iepio/ii TaKi pillleHHs HE PUITMAaITUCS.

10. 3Ha4Hi MpaBOYMHHM Ta MPABOYMHHU 13 3aiHTEPECOBaHICTIO. BiqoMoCTi Mpo BUMHEHHS 3HAYHUX

NPaBOYMHIB -
Poznin "[ndopmanis mpo BYMHEHHS MPABOUYMHIB" HE 3alIOBHIOBABCS, TOMY 110 Y 3BITHOMY I€pioAi Taki
IIPaBOYMHH HE BUMHSITUCS.

10. 3Ha4yHi IpaBOYMHM Ta MPABOYMHU 13 3aiHTEPECOBaHICTIO. BiqoMoCTi Mpo BUMHEHHS PAaBOYMHIB,

II0JI0 BAMHEHHS SIKMX € 3aiHTEPECOBaHICTh -
Poznin "Iadopmariis mpo BYMHEHHS IPABOYMHIB, III0JI0 BUNHEHHS SKUX € 3a1HTEPECOBAHICTh'" HE
3aIOBHIOBABCSI, TOMY IO Y 3BITHOMY TIE€Pi0/Ii TaKi MPAaBOYMHH HE BUNHSIITUCS.

11. 3BiT KepiBHUIITBA (3BIT MPO YIPABIIHHS)
12. Iamre. [TpomickHa iHaHCOBA 3BITHICTH OCOOH, SIKa HAJa€e 3a0e3MeUEHHS O
Poznin "I[IpomixHa (piHaHCOBa 3BITHICTH 0COOH, sIKa HajJa€ 3a0e3MeueHHs" He 3all0BHIOBABCS, TOMY 1110
3BIT CKJIAJIA€THCSA EMITEHTOM.

dinaHcoBa 3BITHICTh L]

Poznin "®dinaHcoBa 3BITHICTE" HE 3alIOBHIOBABCS, TOMY 110 IOCHUJIAHHS Ha piuHy (piHAaHCOBY 3BITHICTh
TOBapHCTBa HaJaHo y po3aiii "IIpomixkHa (inaHcoBa 3BITHICTB'".

I. 3araabHa ingopmanis



1. Ioenmudpixauiiini 0ani ma 3azanvua iHgopmauisn

1 IToBHE HallMeHyBaHHS AKIIIOHEPHE TOBAPUCTBO "®APMAK"
2 CkopoueHe HailMeHyBaHHS AT "®APMAK"
3 Inentudikauiitnuii kox pUANIHOT 0cO0U 00481198
4 Jlara nep>xaBHOT peecTpartii 27.06.1994
MicresHaxomKeHHs OdirmiitHe MicIIe3HAXOMKCHHS:
04080 Ykpaina
Kuis
TTonminecekuii
M. KuiB
Byn. Kupniierka, 63
5
dakTryHe MiCcLE3HAX0KEHHSI:
04080 Ykpaina
Kuis
[Moninbebkuii
M. KuiB
Byn. Kupmiisceka, 63
6 AJipeca 175l IMCTYBaHHS 04080, m. Kuis, Byn. Kupuniceka, 63
7 Oco0a, sika po3KpHBae iHHOpMaIito Emirent
8 Ocoba Mae cTaryc miANPHEMCTBA, 10 CTAHOBUTH Tax
CYCIUTBHUH 1HTEpeC
9 Kareropis nianpuemcTsa Benuke
10 Anpeca eneKTpOHHOT MOIITH Ui odimidHOro Kanany | y.syrotyuk@farmak.ua
3B’SI3KY
11 | Anpeca BebGcaiity https://farmak.ua
12 | Homep Tenedony (044) 239-19-40
13 | CraryTHuii Kanitai, TpH 36366000
14 Bincorok akuiii (vacTox/maiB) y craryTHOMY Kamitadi, | 0
1110 HAJIC)KUTh JAEprKaBi
BiacoTok akiiiii (4acTok, maig) ctaryTHOro Kamitaty, |0
|5 [mo mepemaro 1o cratyTHOrO Kaltitany Jep>KaBHOTO
(HamiOHATHHOTO) aKI[IOHEPHOTO TOBAPUCTBA Ta/abo
XOJIIMHIOBOI KOMITaHil
16 | CepenHs KiTbKiCTh MpAIiBHUKIB 32 3BITHUH Mepiof 2720
17 Burpary Ha omutary Ipaui THC IpH (WIS pPO3paxyHKY
(ixTHBHOCTI U151 Cy0’ €KTIB MAJIOTO MiJIPUEMHUIITBA)
OCHOBHI BUIM JisUTBHOCTI 13 3a3HAYEHHSM 1X (21.20) BupoOHuU1ITBO (hapmMarieBTHUHUX Mpemaparis i
18 HaliMeHyBaHHS Ta Koy 3a KBE/] Marepialis
(46.46) OmrroBa TOpriBis (hapMaeBTHYHUMU TOBAPAMHU
(46.90) HecmemtiamizoBaHa onToBa TOPTiBIIS
19 | CrpykTypa ynpasiiHHSI 0CO00I0 JBopiBHEBa
Bbanku, mo 00¢cJyropyloTh 000y
1 |IHoBHe HaliMenyBaHH# (B T.4. i, AT "IHI' BAHK YKPATHA"
BingineHns 6aHky)
InenTudikaniiinuii KoJ IOPUIAMYHOI 0COOH 300539
IBAN UA933005390000026008003049900
Bamiora paxynky TPUBHS
2 |IloBHe HaliMeHyBaHHS (B T.4. ¢iii, AT "IHI' BAHK YKPATHA"
BijiieHHs1 0aHKY)
InenTudikaniiinmii kox opuINIHOI 0cO0H 300539
IBAN UA333005390000026009013049900
Baniora paxyHky nmomap CIHIA
HITpadni cankuii momo ocodom (3a3HAYAECTHCHA 32 HASIBHOCTI):
Ne Homep Ta nara Opran, akui CyTb caHkuii (Ta ii IincraBa mis Indopmanis npo
3/m pillleHHS, SIKHM HAKJIAB po3Mip, AKIO HAKJIA/IeHHS CAaHKIT BHKOHAHHA
HaKJIa/IeHo TpagHy mrpadHy 32CTOCOBYETHCSI) (3 mocHJIaHHAM Ha
CaHKIII0 CAHKIII0 BifnoBinni HOpMHU

3aKOHOZ[aBCTBa)




2 3 4

5

6

Ne IIIIP Nel560/ LIEHTPAJILHE | 14150,89
%K10/31-00-04-03-04- | MDKPETTOHA
14 Bix 05.07.2024 JILHE
VITPABJITHHS
JITIC TIO
POBOTI 3 BIIII

287 IIKY, Ta Ha
crarti 124 TIKY

[Mynxkr 287.3 crarti

migcraBi myHKTY 124.1

IlorameHo 3a paxyHOK
HasIBHOI IIeperiaTty 1o
TTOJATKy

2. Opzanu ynpaeninna ma nocadogi ocoou. Opzanizayiitna cmpykmypa

Opranm ynpasiiHHSA

Ne
3/m

Ha3zBa oprany ynpaBaiHHs (KOHTPOJII0)

KinbkicHmii cxiaag
opraHy ynpasJiiHHS
(KOHTPOJI110)

IepconanbHuii ckaan
opraHy ynpasJiiHHS
(KOHTPOJII0)

3

4

3aranbHi 300pH akLiOHEPIiB

BCI aKIliOHepH

3rigHo 3 Peectpom
aKIiOHEePiB

Harnsanosa pana

3rigHo 3 Crarytrom AT
"®apmak" 7 (cim)
wireHiB Harsamosoi
panu

T'onoBa HarmsimoBoi panu -
YKebporcrka Dins [BaniBHa
Unen Harnsiposoi paau -
Kocrrok I'puropiii

Bikroposuu Unen
Harnsnosoi paau - Banar
Muxaiino Jmurposuy YieHn
Harsnosoi paau -
Cwmaponina Bikropis
Teopriiena Unen Harnmsgosoi
panu - Capkesuu Oner
PomanoBuy Uiien
Harnanosoi paau -
Hesanexuuil nupexrop -
Maypic [llaraay (Maurice
Chagnaud) Unen Harnmsgosoi
panu - Hezanexxuuii
nupektop - [luHzeHuk
Bikrop MuxaitnoBuu

3 | l'eHepanbHUIT TUPEKTOP OnHoocioHui KocTtrok Bomoaumup

I'puroposuu

Indopmanis moxo nocaxoBux ociod

Pana (3a HassBHOCTI)

IMoBHe
HaliMeHy
BaHHA,
inenTudi
KaliiHu
i Ko
opuIng
poGotu | HoOl
(pokiB) |oco0u Ta
nocaga(u
), siKy(i)
3aiimaB(e
)3a
OCTAaHHI
5 pokiB

Henoram
eHa
cyaumicT
b 3a
KOPHUCTIH
Bi Ta
nocaaosi
3JI0YMHH
(Tax/Hi)

Jdara
Ha0yTTH
TIOBHOBA
JKeHb Ta
CTPOK,
Ha KU
oOpaHo

Pik Crax
Hapomxke | Ocsira
HHSA

Ne
3/m

PHOKII

Ilocaga |Im’s n YH3P

1 2 3 4 5 6 7 8 9 10 11

1 |Ynen
Harnsagos
o1 panu

Kebporc |H/I H/1 1950 Buma, 56 "AKIIO |14.06.202 | Hi
bka Dijst KuiBchku HEPHE |4 3 poku
IBaniBHa " TOBAPU
IHCTUTYT CTBO
HapOIHOT "®APMA
o K",
rocrnoaap ITYBJIIY
CTBa HE
AKIIIOH




EPHE
TOBAPU
CTBO
"OAPMA
Kllll
(0048119
8) -
T'onosa
Harmsinos
ol panu
AT
"®apmak"
, [onosa
Harnsanos
ol paau
ITAT
«Dapmak

Pana (3a HassBHOCTI)

Ne
3/m

ITocana

Im

PHOKII

YH3P

Pik
HapoIKe
HHSA

Ocsira

Crax
po6oTH

(pokiB)

IToBHE
HalMeHYy
BaHHS,
inenTudi
Kalmiiiau
i KoJ
opuaAnY
HOI
oco0H Ta
nocaaa(u
), siky(i)
3aiimaB(e
) 3a
OCTaHHI
5 pokiB

Jara
HAO0yTTH
NMOBHOBA
JKeHb Ta
CTPOK,
HA AKUI
o0paHo

Henoram
eHa
cynuMicT
b 3a
KOPUCIU
Bi Ta
nmocaaoBi
3JIOUYMHHU
(Tax/Hi)

2

3

7

9

10

11

T'onosa
Harsimos
o1 pagu

Kebporc
bKa i
IBaniBHa

H/I

H/IT

1950

Bumia,
KuiBcbku
51
IHCTUTYT
HapOoAHOT
0
rocroaap
CTBa

56

"AKLIO
HEPHE
TOBAPU
CTBO
"®APMA

KHH
(0048119
8) -
TonoBa
Harnanos
ol pagu
AT
"®apmax"
, TonmoBa
Hamtsanos
ol pann
IIAT
«Dapmax

18.06.202
4 3 poku

Hi

Pana (3a HassBHOCTI)

PHOKII

Pik

Crax

IToBHE
HalMeHYy
BaHHS,
inenTudi
KalniiiHu
it Ko
opuaAnY

Jara
HA0yTTH
NMOBHOBA

Henoram
eHa
cynumMicT
b 3a




9

3/m |Ilocapa |IM’s II YH3P Hapomke | Ocsira podotn | HOU JKeHb Ta | KOpHCJIH
HHSA (pokiB) |oco0u Ta |cTpOK, Bi Ta
nocaga(u | Ha skuii | mocaaoBi
), aky(i) |oOpaHo |3104MHH
3aiimaB(e (Tax/Hi)
)3a
OCTaHHi
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
3 | Ynen Koctrok | H/1 H/I 1962 Harrionan |40 "AKIIO |14.06.202 | Hi
Harmsnos | I'puropiit bHUU HEPHE |4 3 poku
oipagu | Biktopos TEXHIYHU TOBAPU
u4 i CTBO
yHiBepcH "OAPMA
TET K",
VYkpaiau ITYBJIIY
«KwuiBcbk HE
ui AKIIOH
MOJIITEXHi EPHE
YHUI TOBAPU
IHCTUTYT» CTBO
"OAPMA
Kllll
(0048119
8) - Unen
Harnsanos
ol paau
AT
"®apmak"
TexHiuHM
i
JUPEKTOP
I[TAT
«Dapmak
»
Pana (3a HasiBHOCTI)
IloBHe
HalMeHYy
BaHHS,
inenTudi Henoram
kauniiinu | Jara eHa
i Kox Ha0yTTa | cyaumicT
o Pik Crax IOpHIdY | MOBHOBa |b3a
g‘h IMocana |IM’s EHOKH YH3P Hapomxke | Oceira po6oTH HOI JKeHb Ta | KOPpHUCJIH
HHA (poxiB) |oco6u Ta |cTpOK, Bi Ta
nocaga(u | Ha sikui | mocagoBi
), aky(i) |oOpaHo |37M04YMHH
3aiimaB(e (Tax/Hi)
) 3a
OCTaHHi
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
4 |Ynen Banar H/IT H/n 1965 Tepuomin |34 "AKIIO [14.06.202 | Hi
Harsnos | Muxaiino BbCBKHH HEPHE 4 3 poku
oi pamn | AmuTpoB JIepKaBH TOBAPU
u4 3478 CTBO
MEJIUYHHU "OAPMA
" K”,
IHCTUTYT ITYBJIY
(HuH1 HE
Tepromin AKIIIOH
bCHKUU EPHE
JIepaBH TOBAPU
ui CTBO
MEJIUYHU "OAPMA
I‘/'I KHH
yHiBepcHu (0048119
TET) 8) - Unen
Hammsanos
ol pann
AT

"®apmak"




:Z[I/IpeKTOp
3

MapKeTHH
ry i
pOIax
ITAT
«Dapmak
»

Pana (3a HastBHOCTI)

Ne
3/m

ITocana

Im

PHOKII

YH3P

Pik
HapoIKe
HHSA

Ocsira

Crax
po6oTH

(pokiB)

IToBHE
HalMeHYy
BaHHS,
inenTudi
KaniiiHu
i KoJ
opuaAnY
HOI
oco0H Ta
nocaaa(u
), siky(i)
3aiimaB(e
)3a
OCTaHHI
5 pokiB

Jara
HAOyTTH
NMOBHOBA
JKeHb Ta
CTPOK,
HA AKUI
o0pano

Henoram
eHa
cyauMmicT
b 3a
KOPUCIU
Bi Ta
nmocaaoBi
3JI0YMHHU
(Tax/Hi)

2

3

7

9

10

11

Unen
Harsimos
o1 pagu

Cmapogi
Ha
Bixropis
I'eopriiB
a

H/I

H/IT

1973

Kuiscpku
51
HaIlloHAaJ
bHUH
YHiBEpCH
TET IMeHI
Tapaca
[IIeBueHk
a

28

"AKLIO
HEPHE
TOBAPU
CTBO
"®APMA

KHH
(0048119
8) - Unen
Hammsanos
ol pann
AT
"®apmak"

Jupexrop
3
¢inanciB
ITAT
«Dapmax
»,
Hauansn
UK
BiJUILITY
BHYTPIIIH
bOTO
ayanTy
ITAT
«Dapmax
»

14.06.202
4 3 poku

Hi

Pana (3a HassBHOCTI)

PHOKII

Pix

Crax

IloBHE
HaliMeHy
BaHHS,
inenTudi
KaliiiHu
i Koz
opuInY

Jara
HAOYTTH
TOBHOBA

Henoram
eHa
cyaumicT
b 3a




3/m

Tlocama

Im’

YH3P

HAPOKe
HHS

Ocsira

poGoTu
(pokiB)

HOI
ocodu Ta
nocaaa(u
), AKy(i)
3aiimaB(e
)3a
OCTaHHi
5 pokiB

JKeHb Ta
CTPOK,
Ha AKHH
o0paHo

KOPHUCIH
Bi Ta

MmocajoBi
3JI0YMHHU
(Tax/Hi)

2

3

7

9

10

11

Unen
Harnsanos
o1 paau -
Hezanex
HUH
JIAPEKTOP

Maypic
[Marnay
(Maurice
Chagnau
d

/1

H/1

1961

Universit
yLa
Timone,
Marseille

25

HA’I‘
"®apmak"
, Advanz
Pharma,
Ontario,
Canada"
(0048119
8, v/m) -
Unen
Harnsagos
ol panu
AT
"®apmax"
, Board
Director
Advanz
Pharma,
Ontario,
Canada

14.06.202
4 3 poku

Hi

Pana (3a HasiBHOCTI)

Ne
3/m

Tlocama

I’

PHOKII

YH3P

Pik
HapOIKe
HHS

Ocsira

Crax
poGoTu

(poxkiB)

IloBHE
HalMeHy
BaHHS,
inenTudi
KaliiHu
i ko
opuIny
HOI
0co0Hu Ta
nocaga(u
), sky(i)
3aiimaB(e
)3a
oCTaHHi
5 pokiB

Jara
Ha0yTTH
TMOBHOBA
JKeHb Ta
CTPOK,
Ha SAKUI
oOpaHo

Henoram
eHa
cyaumicT
b 3a
KOPHCJIU
Bi Ta
nocaaoBi
3JI0YMHH
(Tax/Hi)

2

3

7

9

10

11

Ynen
Harnsanos
ol panu

CapkeBu
g Oier
Pomanos
na

H/IT

H/IT

1963

JIBBIBCHK
i
MEINYHU
51
IacTuryT

39

"AKLIIO
HEPHE
TOBAPU
CTBO
"®APMA

(0048119
8) - Unen
Harnanos
ol pagu
AT
"®apmax"

i[npeKTop
3

PO3BUTKY
Oi3Hecy
ITAT
"®apmax"

14.06.202
4 3 poxu

Hi




Pana (3a HassBHOCTI)

Ne
3/m

ITocana

Im’

PHOKII

YH3P

Pix
HapO/IKe
HHS

OcsiTra

Crax
poéoTu

(pokiB)

IloBHE
HaliMeHy
BaHHS,
inenTudi
KaliiHu
i Ko
opuIng
HOI
oco0Hu Ta
nocaga(u
), aKy(i)
3aiimaB(e
)3a
OCTaHHi
5 pokiB

Jdara
Ha0yTTH
TIOBHOBA
JKeHb Ta
CTPOK,
Ha KU
oOpaHo

Henoram
eHa
cyaumicT
b 3a
KOPHUCTIH
Bi Ta
mocaaoBi
3JI0YMHH
(Tax/Hi)

2

3

7

9

10

11

Yien
Harnsagos
ol paau -
He3zanex
HUH
JIUPEKTOP

IIuna3enn
K BikTop
Muxaiino
BUY

H/I

H/I

1954

JIBBIBCHK
i
JIepXKaBH
i
yHiBepcHu
TetT iMm. L.
®panka,
cIieriaib
HICTB —
TUTaHyBaH
HS
TIPOMHUCIT
OBOCTI,
kBaiika
st -
€KOHOMIC
T

48

"AKLIO
HEPHE
TOBAPU
CTBO
"MATIC
TPAJIBHI
TA3OIIP
OBOJU
YKPAIH
I/Iu " (H / I[)
3

27.11.201
4p. o
29.08.201
9p.
BepxoBHa
Pana
VYkpaiHu,
Hapognu
i
JHemytar
VYkpainu
BOCBMOTO
CKJIMKaHH

s 3
2019p. mo
2023p,
AT
«Marictp
aJbHi
ra3ompoB
o
VYkpaiau»
MIpEaCTaB
HUK
JIepKABH
y cKJami
Harnsanos
o1 paau.

14.06.202
4 3 poku

Hi

BukonaBuuii opran

3/m

Ilocama

I’

PHOKII

YH3P

Pik
HapOIKe
HHS

Ocsira

Crax
poGoTu

(poxkiB)

IToBHe
HaliMeHy
BaHHS,
inenTudi
KaliiiHA
il ko
opuIng
HOI
oco0Hu Ta
nocaga(u
), aKy(i)
3aiimaB(e
) 3a
OCTaHHi

Jara
Ha0yTTH
TMOBHOBA
JKeHb Ta
CTPOK,
Ha SAKUI
oOpaHo

Henoram
eHa
cyaumicT
b 3a
KOPHCJIU
Bi Ta
nocaaoBi
3JI0YMHH
(Tax/Hi)




5 pokiB

2

3

7

9

10

11

T'enepans
HUM
JIUPEKTOP

Kocrriok
Bonogum
up
I'puropos
4

H/7

H/I

1986

Kuiscrku
51
HalloHaJ
BHUM
YHiBEpCH
TET IMeHl
Tapaca
IeBuenk
a

19

"AKIIO
HEPHE
TOBAPU
CTBO
"OAPMA

(0048119
8) -
Bukonapu
i
JIUPEKTOP
AT
"®apmak"

Onmneparriit
HUH
JUPEKTOP
I[TAT
"®apmak"

18.06.202
4 3 poky;
mo 18
YEepBHS
2027
POKy
BKJIFOYHO.

Hi

[H111 mocamoBi 0co6u (3a HAIBHOCTI, y pasi SKIO CTaTyTOM 0COOM BU3HAYECHO HMIMPIINN MTEPETIK TOCATOBUX

0C10, HI’K BU3HAUE€HO 3aKOHOM ITPO aKI10HEPHI TOBAPUCTBA)

Ne
3/m

ITocana

Im’

PHOKII

YH3P

Pik
HapoIKe
HHSA

Ocsira

Crax
po6oTH

(pokiB)

IToBHE
HalMeHYy
BaHHS,
inenTudi
Kalmiiiau
i Kox
opuaAnY
HOI
oco0H Ta
nocaga(u
), siky(i)
3aiimaB(e
)3a
OCTaHHI
5 pokiB

Jara
HAO0yTTH
MOBHOBA
JKeHb Ta
CTPOK,
Ha KM
o0pano

Henoram
eHa
cyauMmicT
b 3a
KOPUCIU
Bi Ta
nocaaosi
3JI0YMHHU
(Tax/Hi)

2

3

7

9

10

11

10

T'onosuu
i
Oyxrante

p

IIepmixo
Ornena
Bonogum
UpiBHA

H/I

H/IT

1978

Bumia,
Mexperi
OHaJIbHA
akazemis
YIpaBIiH
HA
HepCcoHal
oM

27

"AKLIO
HEPHE
TOBAPU
CTBO
"®APMA

KHH
(0048119
8) -
TonosHuit
Oyxrante
p AT
"®apmak"
, [IAT
"®apmax"
3aCTyITHHU
K
TOJIOBHOT

01.12.201
4

HEOOMEX
eHUN

Hi




0
Oyxrante
pa

a1 mocagoBi 0ocodu (3a HasABHOCTI, Y pasi SAKIIO CTaTyTOM OCOOHM BU3HAUEHO MIMPIIUH Mepesik N0CcaJoBUX

0ci0, Hi>K BU3HaYEHO 3aKOHOM MO aKIiOHEPHI TOBAPHCTBA)

3/m

Ilocana

Im’

PHOKII

YH3P

Pik
HapO/IKe
HHA

Ocsira

Crax
poGoTu

(pokiB)

IloBHe
HaliMeHy
BaHHS,
inenTudi
KaliiHu
il kox
OpUANY
HOl
ocodu Ta
nocaaa(u
), siky(i)
3aiimaB(e
)3a
OCTaHHi
5 pokiB

Jara
HA0yTTH
NMOBHOBA
JKeHb Ta
CTPOK,
HA AKUI
oOpaHo

Henoram
eHa
cynumMicT
b 3a
KOPUCJIH
Bi Ta
MmocajoBi
3JIOUYMHHA
(Tax/Hi)

2

3

7

9

10

11

11

Kopmopa
THBHHMI
cekpeTap

CupoTiok
HOpiit
Bononum
UPOBUY

/1

H/1

1978

KuiBcpku
i

IHCTUTYT
Typu3smy,
€KOHOMIK
1 i mpaBa

25

"AKILIO
HEPHE
TOBAPU
CTBO
«DAPM
AK»,
ITYBJIIY
HE
AKIIOH
EPHE
TOBAPU
CTBO
«DAPM
AK»"
(0048119
8) -
Kopnopar
WBHUHU
cekperap
AT

"OAPMA
KH

18.06.202
4 3 poku

Hi

IH1i mocazoBi 0ocobu (3a HasABHOCTI, Y pasi AKILO CTaTyTOM OCOOM BU3HAUEHO MIMPILUI Mepesik N0CcaJOBUX

0ci0, HI’XK BU3HaY€HO 3aKOHOM TIPO aKI[IOHEpHI TOBAPHUCTBA)

IMoBHe
HaliMeHy
BaHHA,
inenTudi Henoram
kaniinu | Jlara eHa
i Ko HaO0yTTa | cyaumicT
o Pik Crax 0pUIMY | IOBHOBa |b3a
gh Mocaga |Im’n ﬂHOKH YH3P Hapomke | Ocsira podotn | HOL JKeHb Ta | KOpHCIH
HHA (pokiB) |ocobu Ta |cTpOK, Bi Ta
nocaga(u | Ha Akuid | mocagoBi
), aAky(i) |oOpano |3104MHM
3aiimaB(e (Tax/Hi)
)3a
OCTAaHHI
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
12 |Havamen |Ilpuroxe |H/x H/1 1988 HepxaBu |16 "AKIIO |18.06.202 | Hi
WK HKO ni HEPHOT |4 3 poku
BIJILTY Amnppiit BUIIHI O
BHyTpimI | Bomomum HAaBYaJIbH TOBAPU
HBOTO UPOBHY ni CTBA
ayIuTy 3aKJIa. "®APMA
JepxaBH K"




Wi
HalloHaJ
BHUM
TEXHIYHU
i
yHiBepcHu
TET

g) -

UK

K".

(0048119
Hagansa

BiJUILTY
BHYTPIIIH
bOTO
aynuTy
AKIIIOH
EPHOI'O
TOBAPU
CTBA
"®APMA

Indopmanisi 11010 KOPIOPATUBHOIO CeKpeTapst

HoBHe KonrakTHi
HaliMmenyBaH | Henoramen | nauni (Homep
Hil, a cynuMmicTh | Tenedony Ta
Hdara Crax inenTudikan 3a ajapeca
NPU3HAYEHH In’st PHOKIII YH3P podotn 1HHIH Ko/ KOPHCJIUBI | €JIEKTPOHHOL
sl Ha mocaay (pokiB) OPUANYHOI | Ta MocaaoBi NOLITH
ocodu Ta 3JIOYMHH | KOPMOpPaTHB
nocajga, iky (Tax/Hi) HOI'0
3aiiMmaB ceKkperaps)
1 2 3 4 5 6 7 8
18.06.2024 | CupoTiok H/I H/I 25 AKIIIOHEP | Hi (044) 496-87-
HOpiit HE 77
Bonogumupo TOBAPUCT y.syrotyuk@f
B9 BO armak.ua
«DAPMAK»,
ITYBJIIYHE
AKIIOHEP
HE
TOBAPUCT
BO
«DAPMAK»
(00481198)
Cekpetap
KOPIIOPaTHBH
uit AT
"OAPMAK"
Indopmanist 11010 BOJIOAIHHS MOCATOBUMH 0C00AMHU AKUIAMH 0CO0H
Ne Bin KinpkicTs 32 THIAMH
3/m KitbKicTs 3arajbHoOl aKmii, mrT.
IMocana Im’s1 PHOKIIII YH3P o KIJIBKOCTI . .
aKIid, WT. ateiii (y npocri npuBijeios
BiICOTKAX) iMenHi ani iMmeHHi
1 2 3 5 6 7 8 9
Tonosa Kebposcbka | B/ H/n 47874 0.658225 47874 0
Hananosoi | @i
panu (wieH |IBaniBHa
HarnsnoBoi
paum)
2 | Ynen CsipkeBUY H/R H/1 0 0 0 0
Hamsamosoi | Oner
panu PomanoBuY
3 |Ynen Maypic H/I H/I 0 0 0 0
Harnsimosoi | [larnay
panu - (Maurice
Hezanexxuu | Chagnaud)
i aupexTop
4 | Ynen Cmaponina | H/n H/n 0 0 0 0
HarsmoBoi | Bikropis
panu leopriiBHa
5 |Ynen Banar H/I H/I 2300 0.031623 2300 0
Harnsnosoi | Muxaiino
panu JAmutpoBuy




6 |Ynen Kocriok H/R H/1 5586 0.076803 5586
Harmsanooi | I'puropiit
panu Bikroposuu
7 |Ynen [Tuasenux H/I H/I 0 0 0
Harnsgosoi | Bikrop
panu - Muxaitnosn
Hesanexuu |u
W TUpeKTOp
8 |TI'enepansam | KocTrok H/I H/I 0 0 0
i mupexrop | Bonogumup
I'puroposuu
9 |TonoBuuit [eprmko H/R H/1 0 0 0
oyxrantep | OneHa
Bonomumupi
BHa
10 | Kopnoparus | Cupotiok H/R H/n 0 0 0
HUH HOpiii
cekpeTrap Bononumup
OBHY
11 |Havyanbuuk | Ilpuroxenk |H/n H/1 0 0 0
BiJUILTY o Auupiit
BHYTpimmHBO | Bomomummup
0 ayInuTy OBHY

OpranizaniiHa CTPyKTypa

3aznavaetbes URL-anpeca BeOGcaiiTy ocobu, 3a sIKOI0 pO3MIILIEHO OpraHizaliiiHy CTpyKTypy 0COOM y BUIIISI
cxemaTuuHoro 300paxkeHHs: https://farmak.ua/wp-content/uploads/2025/10/organizaczijna-struktura-
tovaristva-z-18.06.2024.pdf

3. Cmpykmypa énacnocmi

3aznavaetbest URL-aapeca BeOGcaiiTy 0codwm, 3a sIKOIO pO3MIllleHa CTPYKTYypa BIACHOCTI 0CO0H y
CXeMaTUYHOMY 300pakeHHI1 3riIHO 3 BUMOraMu a0jatky 6 1o 1poro [lonoxenns. CTpykTypa BIacHOCTI
3a3HAYAETHCS CTAHOM Ha OCTAHHIN JIEHb 3BITHOTO Tiepioay: https://farmak.ua/wp-
content/uploads/2025/09/shematichne-zobrazhennya-strukturi-vlasnosti-tovaristva-stanom-na-
31.12.2023.docx.pdf

4. Onuc 2ocnooapcekoi ma ¢hinancoeoi dianvHocmi

3a3HavaeThcs iHGOPMAITiS IIOI0 OMHKCY AisIbHOCTI ocobu: 1. HanexHicTh 0coOu 10 Oyab-SKkuX 00’ € THAHb
MiMTPUEMCTB, TTOBHE HaliMEHYBaHHS Ta MICIIE3HAXOKEHHS 00’ € THAHHS, OTIMC AISUTBHOCTI 00’ €THaHHS, CTPOK
y4acTi 0co0H y BIAMOBITHOMY 00’ €THaHHI, pOJIb 0COOH B 00’ €IHaHHI, MOCUJIAHHS HAa BeOCAUT 00’ € THAHHSI.
AT « DPAPMAK» € yuacHukoM 00’ eTHaHHS TiANPHEMCTB — Acomianist «BupoOuuku nikiB Ykpaiam» (04073,
M. Kuis, npocn. Crenana banaepu, 13). Acorianist yTBOPIOE€TCS JUILE SIK JIOTOBIpHE 00’ €THAHHS, SIKE HE €
rOCHOAAPCHKUM TOBAPUCTBOM UM IMIANPUEMCTBOM. AcoLiallisl € BITKPUTUM JT0OPOBIIBHUM HEKOMEPILIHHUM
00’ € THAaHHSAM OKPEMHUX IOPUANYHHUX OCi0 Ta 00’ €THaHb FOPUIANYHUX 0Ci0, 110 3MIMCHIOIOTH TOCTIONAPCHKY
JISITBHICTD 3 BUPOOHUIITBA JIIKAPCHKHUX 3aC001B HAa TepuTopii YKpaiHu. AcoIriallis yTBOPIOETHCS Ha
MPUHLINIAX TOOPOBUIBHOCTI YIEHCTBA, PIBHONPABHOCTI Ta CHIIBHOCTI 1HTEpeciB UieHiB Acoriallii 3 METOIO
PO3BHUTKY (papMaleBTHYHOTO CEKTOPY T'ally31 OXOPOHH 310pOB’sl YKpaiHi, Ta CTBOPEHHS YMOB JUIS HAHO1IbII
e(eKTUBHOI NISUTBHOCTI 1 3aXUCTy iHTepeciB YieHiB Acoriamii. Acorianis He Mae Ha METi 3AiHCHEHHS
HiANPUEMHUIIBKOT TiSIBHOCTI 1 ofepxKaHHs NpulOyTKy (I0xoy) Bia cBoei aisinbHOCTI. AT « DAPMAKY €
ywiIeHoM AaHoi Acorrialtii. TepMiH y9acTi — 0 MOMEHTY BUXOJLy UM MIPUITUHEHHS JisiIbHOCTI. BeOcait

00’ eqnanHs: www.avlu.org.ua. 2. CribHa AiSUTBHICTE, Ky 0c00a MTPOBOAUTH 3 IHITUMHU OpraHi3aIlisiMu,
HiAIPUEMCTBAMH, YCTAaHOBaMH, MPU IIbOMY 3a3HAa4al0ThCS CyMa BKJIAJIB, METa BKJIA/(IB (OTPUMAaHHS



npuOyTKY, 1HIII 111J11) Ta OTpUMaHui (DIHAHCOBHH pe3yJIbTaT 3a 3BITHUH PIK 3 KOXKHOTO BUTYy CHUTHHOL
nismmbHOCTI. AT «®DAPMAK)Y He € ygacHHKOM CiibHOI MisuTbHOCTI. 3. Omuc o6paHoi 0011KOBOT O TUKH
(MeTon HapaxyBaHHS aMOPTH3allii, METOJ OI[IHKH BapTOCTI 3araciB, METOI OOJIIKY Ta OI[IHKUA BapTOCTI
¢inancoBHUX iHBecTHLIH TOmO). OKpeMa Ta KOHCOJMiToBaHa (iHAHCOBA 3BITHICTH €MiTE€HTa OyJa MiJroToBJIeHA
BIJIOBITHO 10 MIXKHApOAHKX CTaHAAPTiB GiHaHCOBOI 3BiTHOCTI (,, MC®3”’) Ta BUMOTaMu 10 MiATOTOBKH
okpeMoi (hiHaHCOBOI 3BITHOCTI, NepeadaueHUMHU y 3akoHi YKpainu ,,IIpo Oyxrantepcbkuit 00K Ta
(diHaHCOBY 3BITHICTH B YKpaiHi”. OkpeMa (piHaHCOBA 3BITHICTH BiJPI3HAETHCS Bl KOHCOJIIOBAHOT
(biHaHCOBOI 3BITHOCTI, sIKy Takox rorye AT « DAPMAK» (magam takox — Kommanisi, ToBapuctBo, EmiTeHT),
Ta B K1l (piHaHCOBa 3BiTHICTH KommaHii Ta ii mouipHix mianmpueMcTB (Haaami pa3oM —,, I pyna”) mogaeTbes 3a
paxyHOK 00’ €THaHHS MOJIOHUX CTaTell aKTHUBIB, 3000B’sI3aHb, JOXO/IB Ta BUTPAT Ta MOTOKIB TPOLIOBUX
xomTiB KoMmnaHii 3 aHaOriyHUMHM CTaTTAMH ii AodipHIX mianpuemcts. KopuctyBadi okpemMoi (hiHaHCOBOT
3BITHOCTI MOBMHHI PO3IVIAJATH 11 Y CYKYIHOCTI 13 KOHCOJI1JOBaHOIO (DiIHAHCOBOIO 3BITHICTIO [ pymnu Juist
OTpUMaHHS MOBHOI 1H(popMaIlii moa0 GpiHaHCOBOTO CTaHy, (PIHAHCOBHUX PE3YJbTATIB AISUTBHOCTI Ta 3MiH Y
¢dinancoBomy cradi [pynu y mimomy. OCHOBa MATOTOBKH KOHCOJII0BaHO1 (hiHAHCOBOI 3BITHOCTI 115
KOHCOJIIJOBaHa (piHaHCOBA 3BITHICTH OyJia MirOTOBJIEHA HA OCHOBI NIPUITYLIEHHS, 1110 [pyna 31aTHa
MPOJIOBKYBATH CBOIO JiSUTbHICTH Ha Oe31epepBHiil OCHOBI y HalOMIKIOMy MaitOyTHEOMY. L5t KOHCOMiTOBaHa
¢iHaHcoBa 3BiTHICTh Oylia MiIrOTOBJIEHA HA OCHOBI MPUHILIUITY iICTOPUYHOI BapTOCTi. [cTOpHYHA BapTICTH
3a3BMYail BU3HAYAETHhCS HA OCHOBI CIIPAaBEAIMBOI BApPTOCTI KOMIIEHCAIlil, CIuIadeHoi B 0OMiH Ha TOBapu Ta
nociyru. CripaBeyiuBa BapTICTh BU3HAUAETHCS SIK I[1HA, fKa Oyna 6 oTpuMaHa y pe3ysbTari MPoAaKy aKTHBY
abo crtaueHa y pe3ynbTari epenaqi 30008’ s13aHHs y 3BUYAlHINA oneparlii MiXK y4aCHUKaMH PUHKY Ha JaTy
OIIIHKH, HE3aJIEKHO BiJl TOTO, CIIOCTEPITA€ThCS Taka IliHa O€3M0CepPEeTHBO, Y OLIHEHA 3a JIOMTOMOTO0 1HIIIOTO
MeToy omiHroBaHHS. [1i]] 9ac OMiHKY CripaBeAIMBOT BAPTOCTI aKTUBY a00 3000B’s13aHHs [ pyma O6epe 10 yBaru
Ti XapaKTEPUCTHKH BIAMOBIIHOTO aKTHBY a00 3000B’sI3aHHS, SIKI YYACHUKU PUHKY B3sUIM O 710 yBarw,
BU3HAUYAIOUH I1IHY aKTUBY a00 3000B’s13aHHS Ha AaTy ouiHKU. CrpaBeaanBa BapTICTh IS LIeH OLIHKU Ta/
a0o0 PO3KPUTTSA y il KOHCOJIT0BaHIi (piHAHCOBIN 3BITHOCTI BU3HAYAETHCS HA TaKii OCHOBI, 32 BUKIIFOUEHHSIM
oTIepalliii BUTIAT HA OCHOBI aKIIiH, sIK1 BXOAATh y cdepy 3actocyBanHs MC®3 2 , Ilnatix Ha OCHOBI1 aKIlii”,
omeparliii opeHau, siKi BXOAATh y cdepy 3actocyBanHss MC®D3 16 ,,Openaa”, Ta OIIHOK, SKi MAIOTh MIEBHY
CXOXICTB 31 CIIpaBeUTMBOIO BapTICTIO, aJie HE € CIIPAaBEUIMBOIO BAPTICTIO, TaKi K YHCTa BApTICTh peaizarlii
3rigao 3 MCBO 2 ,,3anacu™ abo BapTicTh mia 9ac Bukopucranus 3rigao 3 MCBO 36 ,,.3meHieHHs
KOoprCcHOCTI”. OKpiM TOro, JUIs IiJIel KOHCOII0BaHOi (DiHAHCOBOI 3BITHOCTI OLIIHKH CIIPaBEUINBOI BapTOCTI
PO3MONISAIOTHCS 3a KateropisiMmu Ha PiBHi 1, 2 a60 3 y 3a1eXHOCTI BiJ TOTO, HACKUIBKY BX1IHI JIaHi,
BUKOPHUCTaHI1 JJIs OI[IHOK CIIPaBETMBOI BAPTOCTI, MIAMAIOTHCS CIOCTEPEIKEHHIO, 1 BAKIIMBOCTI TAKUX BX1THUX
JAHUX U1 OLIIHKHM CIPaBeJIMBOI BapTOCTI y IIoMy. PO31oAi BX1IHUX JaHUX Ta BIAIOBIIHY l€papXito
OIIIHOK CITPaBEIJIMBOI BAPTOCTI MOXKHA BUKJIACTH TAaKUM YHHOM: * BXiJHi jdaHi PiBHs 1 mpeacrasieHi iHaMu
KOTHPYBaHHS (HECKOPUIOBaH1) HAa aKTUBHUX PUHKAX HA 1IGHTUYHI aKTHBH 200 3000B’s13aHHS, 10 IKUX
HiAIPUEMCTBO MOXKE MaTH AOCTYT Ha AaTy OI[IHKM; * BXi/HI AaHi PiBHS 2 mpeacTaBieHi BXiTHUMH JaHUMHU
(OKpiM IiH KOTUPYBaHHs, BiTHeCEeHUX 0 PiBHSA 1), SKi MOXHA CIIOCTEpIraTH Il aKTUBY YH 3000B’ I3aHHS,
npsiMo abo omocepeIKOBaHO; Ta * BXiaHI AaHi PiBHS 3 — 11€ BX1AHI 1aHi U1 aKTUBY Yd 3000B’ I3aHHS, SIKUX
HEMae€ y BIAKpUTOMY aocTymi. DyHKIIIOHAIBHA BAIIOTa Ta BaoTa moganHs CTarTi KOHCOJJOBaHOT
(biHaHCOBOI 3BITHOCTI KOKHOT 3 KOMITaHii [ pynu BUMIpIOIOTBCS y BaJIOTI OCHOBHOTO €KOHOMIYHOTO
CepeIOBUINA, B TKOMY KOMIIaHisl 311HCHIOE CBOO MIsUTBHICTS (,,pyHKIIOHAIBbHA BanioTa’’). DYHKIIOHATHHOO
BAJIIOTOIO KOMITAHiH, 3apeecTpoBaHUX B YKpaiHi Ta Ha Kimnpi, € ykpaiHcbka I'pUBHS, a KOMIIaHIH,
3apeectpoBaHuX B [lombIi — monbebkuid 3moTHid. Llst KoHCOMIT0BaHa (DiHAHCOBA 3BITHICTH ITOAAETHCS B
YKpaiHCBKUX TPUBHSX, BC1 CyMH OKPYIJICHI 10 HAHOIMKIO01 TUCSAY1 TPUBEHB, SKIIO HE BKa3zaHo iHmIe. OCHOBa
koHcouiganii Ll koHconigoBaHa ¢iHaHCOBA 3BITHICTH BKJIIOYAE (piHAHCOBY 3BITHICTH Kommanii Ta
HiANPHEMCTB (BKIIFOYHO 31 CTPYKTYPOBAaHHMH HIANPHEMCTBAMH), IKi KOHTPOITIOIOTHCsE Kommaniero Ta ii



JIOYIpHIMH TiATTpUEMCTBaMU. KOHTPOJIb TocATaeThCs TOI, Ko KoMIiaHist: * Ma€e BilaJH1 TOBHOBAYKCHHS
10710 00’ €KTa IHBECTYBaHHS, * 3a3HA€ PU3UKIB 00 Mae mpasa 1010 3MIHHUX PE3yJbTaTiB AiSTBHOCTI 00’ €KTa
1HBECTYBAHHSI; Ta * Ma€ 3/IaTHICTb BUKOPHUCTOBYBATH CBOI BJIaJ{HI IOBHOBA)XEHHS 1110710 00’ €KTa 1HBECTYBaHHS
JUIS BIUIMBY Ha CBOT pe3yibraru. KommaHis 31ilCHIOE TEpEoIiHKY HasiBHOCTI a00 BiJICYTHOCTI KOHTPOJIIO HAJ
00’€KTOM 1HBECTYBaHHS, SKIIO (haKTH Ta 0OCTaBUHU BKa3yIOTh HA 3MiHY OJJHOTO a00 KUJIbKOX i3 TPbOX
3a3HauEHUX BUILE €JIEMEHTIB KOHTPOJII0. Y BUMAAKY Ko Kommanis He Bosiofiie GUIBLIICTIO TOJIOCIB B 00’ €KTI
IHBECTYBaHHsI, BBA)KA€THCS, 1110 BOHA M€ BJIa/IHI IOBHOBAKEHHS HaJl UM 00’ €KTOM 1HBECTYBaHHS, KOJIM BOHA
Ma€ IPAKTUIHY MOXKJIMBICTh KEPYBaTH 3HAYYITUMHU BUJIAMHU JiSTTLHOCTI 00’ €KTa IHBECTYBaHHS OJJHOOCIOHO.
[Tpu 3nificHenHi ouinku KommaHist BpaxoBye BCl (pakTH Ta 0OCTaBUHHU U1 BUSHAYEHHSI YU € [IpaBa rojaocy
Kommanii qoctaTHiMU 17151 HaIaHHS 11 BIIaJHUX TOBHOBAXKEHB, Y TOMY YHCIIi: * PO3MIp YTPHUMYBaHOTO
Kommnasi€ro makeTy royiociB y HOpiBHSHHI i3 pO3MIpOM Ta CTYIIEHEM PO3MOPOLICHOCTI MAKETIB 1HIINX
yTpUMYBauiB IpaB I'ojIoCy; * NOTEHIIKHI IpaBa roiocy, yrpuMyBasi Komnasiero, iHIIUX yTpUMYyBayiB
royiociB a00 IHITUX CTOPIH; * MpaBa, SIKi BUHUKAIOTh BHACIIOK 1HIITUX KOHTPAKTHUX YTO; Ta * OyIb-Ki
JOJIaTKOB1 (haKTH Ta 0OCTaBUHHU, SIKI BKa3yIOTh Ha Te, 110 Kommanis Mmae ab0 HE Mae MOXJIMBOCTI KEpyBaTH
3HAYyIIMMH BUJIAMU J1SUTBHOCTI 00’ €KTa 1HBECTYBaHHS y IIEp10]1 Yacy, KOJIM HEOOX1AHO IPUUHATH PilLIEHHS,
BKJTIOUHO 3 MTOPSAKOM PO3IOILUTY TOJIOCIB i1 4ac TOJIOCYBaHHS Ha MOMepeHiX 300pax aKI[iOHEepiB.
KoHcominaris 06’ekTa iHBeCTyBaHHS IIOYMHAETHCS 13 1aTH, Ko KomnaHis oTpuMye KOHTPOIJIb Hajl 00’ €KTOM
IHBECTYBaHHs, Ta MPUNUHAETbCA, Kot KommaHis BTpauae KOHTPOIJIb HajJ 00’ €KTOM iHBECTYBaHHS. 30Kpema,
JIOXOJIM 1 BUTPATH 00’ €KTa 1HBECTYBaHHsI, MPU0aHOr0 a00 MPOAAHOTO MPOTATOM POKY, BKIFOUAIOTHCS 10
KOHCOJIiJOBAaHOTO 3BITY MPO NMpUOYTKH a00 30MTKH Ta 1HIIMK CYKYITHUN JOXi1, TOYMHAIOYN 3 1aTH HAOyTTs
KommaHi€ero KoHTpoIIto 1 10 fatu oro Brpatu. [IprnOyTok a6o 30MTOK Ta KOXKHHUI KOMIIOHEHT 1HILIUX
CYKYIHHX JIOXOJIiB PO3NOALISIOTHCS Ha akiioHepiB KomnaHii Ta HEKOHTPOIbOBaHI YaCTKH BOJIOAIHHS.
3arasibHa cyMa CyKyIHHX JOXOJIB JOYIpHIX MiJIPUEMCTB PO3MOAUIAEThCA Ha akiioHepiB Komnanii Ta
HEKOHTPOJIbOBAH1 YaCTKHU BOJIOJIHHS, HaBITh SKILO L€ MPU3BOIUTH JJO BUHUKHEHHS Y HEKOHTPOJIbOBAHUX
YaCTOK BOJIOJIIHHS BiJl’€MHOTO 3aJIMIIKY. Y pa3i HEOOXiTHOCTI y piHAHCOBY 3BITHICTh JOUYIPHIX MMiAMPUEMCTB
BHOCSITHCSI KOPUTYBAHHS JIJIS IPUBEJCHHS 1XHBOT OOJIIKOBOT MOJIITUKH Y BIAMOBIIHICTH 10 OOIKOBOI MOITHKH
['pynu. Yci BHYTPIIIHBOTPYTIOBI aKTUBHU Ta 3000B’s13aHHS, CTATT] BIIACHOTO KaIliTajy, J0XOJH, BUTPATH 1
MOTOKH T'POIIIOBHX KOIITIB 32 ONEPAIisiMU MIX i IPUEMCTBAMH [ pyIi BUKITIOUAIOTHCS MMOBHICTIO i Yac
KoHcodianii. HekonTponboBaHi yacTku HeKOHTpOIbOBaHI YaCTKH SIBISIIOTH COOOI0 BIACHUH KarliTal
JIO4IpHBOT'O MiIIPUEMCTBA, SIKUI HE HAJICKUTh, IPSIMO a00 OMOCepeKoBaHoO, akiioHepam KommnaHii.
HekoHTpoIp0BaH1 YaCTKH MOAI0THCSI OKPEMO y KOHCOJIIIOBAHOMY 3BITI ITPO MPUOYTKH a00 30MTKH Ta IHIINN
CYKYMHHH TOX1J1 1 y CKJIa/Ii BIIACHOTO KaIliTally Y KOHCOJIiJOBAaHOMY 3BiTi PO (hiHAHCOBHM CTaH OKPEMO BiJl
akuioHepHoro kamitany Kommanii. 3MiHM yacTOK BosiofiiHHA [ pynu B 00’ €KkTax iHBECTYBaHHS 3MIHM YaCTOK
BOJIOAIHHSA [ pynu B 00’ €KkTax iHBECTYBaHHS, SIKi HE MPU3BOAATH J0 BTPATH [ Pyroro KOHTPOIIIO HAJ IUMH
00’€KTaMU 1HBECTYBaHHs, OOJIIKOBYIOTHCS SIK OIepallii i3 BIaCHUM KamiTajgoM. Y 6alaHCOBY BapTiCTh YaCTOK
['pynu Ta HEKOHTPOJILOBAHUX YACTOK BOJIOJIHHS BHOCSATHCSI KOPUTYBAHHS JJIS1 B1OOpaskeHHsI 3MIH IXHIX
BIJIMOBITHAX YaCTOK y 00’ €KTax iHBeCTyBaHHA. By/b-sika pI3HUIIT MK CYMOIO KOPUTYBaHHS
HEKOHTPOJIHOBAHMX YACTOK BOJIOJIIHHS Ta CIPABEIJIMBOIO BAPTICTIO CIIaueHOT 400 OTpUMAaHOi KOMIICHCAITi i
BHU3HAETHCS OE3MIOCEPEAHBO Y CKIIA1 BIIACHOTO KamiTaly Ta HaNeKUTh akiioHepam Kommanii. Komu [pyma
BTpaydae KOHTPOJIb HaJ 00’ €KTOM iHBECTYBaHHS, TPUOYTOK a00 30MTOK BiJ BUOYTTS BUSHAETHCA y CKIIa/i
KOHCOJI1I0BaHOTO MPUOYTKY 200 30UTKY 1 PO3PaxOBY€ETHCS K PI3HUI MiXK (1) 3arajbHOI0 CyMOIO
CHpaBe/IMBOI BAPTOCTI OTPUMAHOI KOMIIEHCALT Ta CIPaBEAIMBOI BApTOCTI Oy/b-sKO1 30€pe’KeHOT YaCTKH Ta
(i1) momepeTHROKO OATAHCOBOIO BapPTICTIO AaKTHUBIB Ta 3000B’s13aHb 00’ €KTa IHBECTYBaHHS 1 Oy/Ib-SIKHX
HEKOHTPOJIHOBAHMX YACTOK BOJIOMIHHS. YCI CyMH, BU3HAHI paHille y CKJIaJll IHIIOTO CYKYITHOTO JIOXOTY
CTOCOBHO 11bOT0 00’€KTa 1HBECTYyBaHHs, 0OJIIKOBYIOThCS TaK, HIOU I'pyna 6e3nocepeqHbo mpoaaia BiANOBIIHI
aKkTUBHU a00 Tiepeaia BiIoBiIHI 30008’ s13aHHS (TOOTO, 3MIHIOIOTH KiIacu(iKaIlio Ha MprOyTOK ab0 30MTOK



a0o0 mepeBoAThCS O€3MOCePETHBO 0 CKIIa Ty HEPO3MOAIICHOTO MPUOYTKY). Yroau moao o0’ eqHaHHs Oi3Hecy
Yroau mono o6’ eqHaHHS 613HECY OOMIKOBYIOTHCS 32 METOAOM NpuaAOaHHs. Bunaroposa, 1mo cruiaqyeTbes
npu 00’ eTHaHHI 013HECY, OIIHIOETHCS 3a CIIPaBEAJIMBOIO BapTICTIO, IO PO3PAXOBYETHCS SIK CyMa
CIpaBeIJIMBOI BAPTOCTI HA AaTy NpUAOaHHs aKTUBIB, epenaHux [ pymoro, 30008’ s13aHb, NpUHHATHX [ pymoro
nepesl KOJIMITHIMY BIaCHUKaMH MPHUI0aHOTO Oi3HECY, a TAKOXK 1IHCTPYMEHTIB KamiTairy, BUullytienux [ pymnoio B
0OMiH Ha OTPUMaHHs KOHTPOJIO Haj Gi3HecoM. Bci moB’s3aHi 3 MM BUTpATH, SK PaBUIIO, BiOOPAXKaIOTHCS
y npuOyTKax i 30MTKaX B MOMEHT BUHHKHEHHS. [1eHTH(IKOBaHI TpUAOaHI aKTUBU Ta MIPUHHATI 3000B’sI3aHHS
BU3HAIOTHCS 3a CIIPaBEAIMBOIO BapTICTIO HA ATy Npua0aHHA. ['yaBUI pO3paxoBy€eThCS SIK IEPEBUILICHHS
BapTOCTI NpUA0aHHS, BAPTOCTI HEKOHTPOJIHLOBAHUX YACTOK B MPUIO0AHOMY MIAIPUEMCTBI 1 CIIPaBEIJINBOT
BapTOCTI YaCTKH, KA PaHiIIe Halexalla MOKyMIeBi (IIPH HassBHOCTI TaKoi) B KarliTai mpua0aHoro
HiAIPUEMCTBA HAJl BEIMYUHOIO MOT0 YUCTUX 1MEHTU(IKOBAHUX aKTHBIB 1 3000B’s13aHb Ha JIaTy IPUIOAHHS.
SK110 micis MOBTOPHOI OI[IHKY YKMCTa BapTICTh MPUA0AHUX 1ACHTU()IKOBAHUX YHCTUX aKTHBIB Ha JaTy
npuI0aHHs MEPEBUIILYE CyMy MepelaHoi BUHATOPOH, BAPTOCTI HEKOHTPOJIHOBAHOT YACTKU B IPUI0AHOMY
MIITPUEMCTBI 1 CITPaBEAJIMBOI BAPTOCT] YaCTKH MOKYIIIS B KamiTajl Ipua0aHoTo MiANpUeMCTBa (TIpH
HasIBHOCTI TaKoi1), Take NEPEBUILEHHS BIJHOCUTHCSA B MPUOYTOK ab0 30MTOK SIK OX1JA BiJ MpHUI0aHHS YaCTKU
3a [IHOIO HIKYOI0 32 CIIPaBeIUBY BapTicTh. HEKOHTPOIHOBaHI YaCTKH, IO MPEICTABISIFOTH COOOI0 YaCTKU
BOJIOZIHHS, 1 JAIOTh MPAaBO HA MPOMOPLIHHY YaCTKy YUCTUX aKTUBIB MIANPHEMCTBA MIPH JIKBiAaLii, MOXYTbH
CIIOYATKY OLIIHIOBAaTHCS 3a CIPaBEUIMBOIO BapTICTIO 00 MPOMOPLIHHO HEKOHTPOIbOBAHIH YacTili y BU3HAHIN
BapTOCTI 1IeHTU()IKOBAaHMX YUCTUX aKTUBIB Mpua0aHoro 0i3Hecy. Crocid OIiHKK BUOMPAETHCS JIJIST KOXKHOT
yroau OKpeMo. [HIll BUIM HEKOHTPOILOBAHUX YACTOK OIIHIOIOTHCS 3a CIIPaBEAJIMBOIO BapTICTIO 200
B1MOB11HO 0 iHIUX MC®3, ko 11€ 3aCTOCOBHO. YMOBHA BUHAropojia, nepenana [pymnoro B paMkax yroau
1o 00’ eTHaHHIO O13HECY, OI[IHIOETHCS 3a CIIPABEIMBOIO BAPTICTIO HA JaTy MPUA0aHHS 1 BKIIIOYAETHCS B
3arajbHy BUHAropoay, nepenany 3a yroorw Imoao o0’ eqHaHHs 0i3Hecy. 3MiHU CIpaBeJIMBOI BAPTOCTI
YMOBHOI BUHaropojH, 1110 B1IMOBIIAI0Th KPUTEPIsM KOPUT'YBaHb NE€PIOY OLIHKH, BiTOOpaXaroThCs
PETPOCHEKTUBHO, 3 OTHOYACHUM KOPUTYBaHHSIM TryaBity. KopuryBaHHs nepioay OLIHKH — 1€ KOPUTYBaHHS,
10 BUHUKAIOTh MPH TOSIB1 JOAATKOBO1 iH(OpMaIlii B Iepio/ii OMiHKY (KU HE MOXKE IMEPEBHIIYBAaTH OJHOTO
POKy 3 j1atu puaOaHHs) Mpo GakTy Ta 00CTaBUHH, 110 ICHYBaIH Ha naty npuadanss. [loganpmmii 0651k
3MiH CIIPaBEIJINBOI BAPTOCTI YMOBHOT BHHATOPOIH, IO HE BiJIIIOBIIal0Th KPUTEPISIM KOPUTYBAHb TIEPiOy
OLIIHKH, 3aJIEKHUTh BiJ] KJIacudikallii yMOBHOI BUHAropoJu. YMOBHA BUHArOpo/ia, KIacu(ikoBaHa K KamiTall,
HE MEPEOLIHIOETHCS Ha HACTYIIHI 3BITHI 1aTH, a 11 MoJjaJiblia BUILIaTa BPAaXOBY€EThCS B KalliTall. YMOBHA
BHHAropo/a, kiacu(dikoBaHa sk akTUB a00 3000B’s13aHHS, IEPEOIIHIOETHCS HA HACTYITHI 3BITHI JIaTH
BianoBigHO 10 MCBO 39 ,,dinaHcoBi IHCTpyMEHTH: BU3HaHHs Ta orfinka” abo MCBO 37 ,,3abe3neueHns,
YMOBHI 3000B’13aHHsI Ta YMOBHI akTuBU . [Ipu ibOMy pi3HUIIS, SIKa BUHUKAE, BITHOCUTHCA B IPUOYTOK ab0
30uTOK. SIKII0 NIepBUHHMIA 00K yroau 00’ eTHaHHA Oi3HECY HE 3aBEpILEHHI Ha KiHEIb NEPioy, B SIKOMY
BiZIOyBaeThcs 00’ €THAHHA Oi3HECY, B 3BITHOCTI MPEICTABISIFOTHCS OI[IHOYHI BEJIMYMHU 32 CTATTSIMH, OI[IHKA
SKHMX He 3aBepleHa. 111 OI[iHOUHI BEJIMYMHU KOPUTYIOTHCS (TAKOXK MOXYTh BU3HABATUCS JOAATKOBI aKTHBH YU
3000B’sI3aHHS ) IPOTSATOM IIE€PIOTy OLIIHKK B Mipy 3’ sicyBaHHS (aKTiB 1 00CTaBHH, 110 iICHYBAJIM HA ATy
npuaAOaHHS 1 MOTIH O BIUTMHYJIM Ha CyMH, BU3HaHI B 3BITHOCTI Ha II0 JIaTy, SKIIO O BOHMU OyJIM BiJOMI B TOM
yac. ['yasin ['yaBin Big 00’ eaHaHHA O13HECY BpaxOBY€ETHCS 3a BapTICTIO IPUI0aHHS, PO3Pax0BaHOIO Ha JaTy
npuadaHHs Oi3HeCY, 3a BUpaXyBaHHSIM HAKOMMYCHUX 30MTKIB Bifl 3HEUIHEHHs. J{J1s1 OIiHKM HA IpeaMeT
3HELIHEHHS T'YJBLT PO3MOAUISETHCS MK OAUHUILIMH, 5IKi TeHepytoTh rpomosi komth (OI'TK) abo rpynmamu
OITK, sixi iMOBIpHO OTpUMAIOTh BUTOAU CHHEPTii Bia 00’ eanannsa. Oninka 3uernineHHs OI'TK, mix skumu
OyB PO3MOIIJICHUH TYB1JI, TPOBOAMTHCS IMIOPIYHO a00 yacTile, KO € 03HaKku 3HemiHeHHs Takoi OI'TK.
SAxmo cyma ouikyBanoro BigmkoayBaHHss OI'TK BusiBnsieThest HUK4YOIO Bif i 6amaHcoBOT BApTOCTI, 30UTOK
BiJl 3HEL[IHEHHS CIIOYaTKy 3MeHIye 6anancoBy BapTicTh I'yaBiay gaHoi OI'TK, a motim iHmux aktusis OI'TK
MPOTOPILIHHO OalaHCOBIN BApTOCTI KOKHOTO aKTHBY. 30MTKH BiJl 3HEI[IHEHHS TYABLTY BU3HAIOTHCS



0e31mocepeTHhO B KOHCOJIITOBAHOMY 3BITi TIPO MPUOYTKH 1 30MTKH Ta 1HIIMK CYKYITHUN J0Xi7. 30UTOK Bif
3HEI[IHEHHS TYIBUTY HE TiyIsIrae BiIHOBJICHHIO B HacTynHuX nepioaax. [Ipu suOyTTi OI'TK BiamoigHa cyma
TYZIBUTYy BpPaxOBY€ThCS IPY BU3HAYEHHI IPUOYTKY 4M 30UTKY B npoAaxy. [HBecTuis B acouiioBaHe
mianpueMcTBo [1iqmpreMCTBO HA3UBAETHCS ACOIIMOBAHUM, SIKIIO [ pyma Mae CyTTEBHI BILUTUB Ha HOTO
¢iHaHCOBY Ta onepauiiHy JAisuIbHICT. CyTTEBHI BIUIMB — 11€ TOBHOBAXKEHHS OpaTy yyacTb B yXBaJICHHI
pillieHb CTOCOBHO (hiHAHCOBOI Ta OINEpaIiifHOI AISIILHOCTI 00’ €KTa IHBECTHUIIH, ajle He € KOHTpoJieM abo
CIIIJTLHUM KOHTPOJIEM HaJI TAKOIO JIsTbHICTIO. Pe3ybraTu qissIbHOCTI, @ TAKOXK aKTUBH 1 3000B’ I3aHHS
acoIIHOBAHOTO IMAMPUEMCTBA BKJIFOYAIOTHCS 10 KOHCOJiJ0BaHO1 (P iHAHCOBOI 3BITHOCTI 3 BUKOPHUCTAHHSIM
METOAY y4acTi B KamiTasi. 3riJHO 13 METOZ0OM Y4acTi B KaliTasll 1HBECTHUIIsl B aCOLIIHOBaHE MiANPUEMCTBO
CIIOYaTKy BU3HAETHCS Y KOHCOJIIOBAHOMY 3BiTi PO (hiHAHCOBHUI CTaH 3a MEPBICHOIO BAPTICTIO 1 KOPUTYETHCS
y MOJANbUIOMY JJIsl BU3HAHHA YacTKu [ pynu y npubyTky abo 30MTKY Ta iHIIOMY CYKYITHOMY J0XO/1
acoIiif0BaHOTO MIANPUEMCTBA. Y THX BUIMAJKaX, KOJIH MiAMPUEMCTBO [ pynu mpoBaguTh onepartii 3
acoIfiioBaHuM MianpueMCcTBOM [ pynu, mpuOyTKH Ta 30UTKH, SIKi BAHUKAIOTH Y PE3y/IbTaTi TAKKX Omepariii 3
acoIliOBaHUM TIMTPUEMCTBOM, BU3HAIOTHCS Y KOHCOJiJ0BaH1# (hiHaHCOBI 3BITHOCTI [ pymnu jutie y po3mipi
YaCTOK Y IIbOMY acOII{OBAHOMY MIAMPUEMCTBI, SIK1 HE CTOCYIOThCs [ pynu. Busnanus goxonis Jloxoau Bin
peaJtizallii OLiHIOIOTHCSI HA OCHOBI KOMITEHCAIIi1 OTpuMaHoi abo Takoi, Ha siKy [ pyma odikye oTpuMaTu npaBo
3a JIOTOBOPOM 3 KJIIEHTOM 32 BUKJIIOUEHHSIM CyMHU O4iKyBaHHX MOBEPHEHB, TUCKOHTIB, TOPrOBUX 3HUKOK,
MOJATKy Ha JI0JJaHy BapTiCTh Ta IHIIMX MOJATKIB 3 MpoJaxky Ta 300piB. s norosopis ['pynu 3 kiaieHTaMu
3000B’s13aHHA 100 BUKOHAHHS BUKOHY€EThCS Ha MIEBHUI MOMEHT 4acy, a He MPOTATOM MEeBHOTO Yacy —
30KpeMa, Ha MOMEHT, KOJIM TOBAapH MOCTAYal0ThCs 10 KIIEHTIB a00 MepeBi3HUKA, IKUH JOCTaBUTH TOBAPH JI0
fioro kiieHTIB. KOHTpONb epexoauTh Ha MOMEHT, KOJIM TOBAPH CTAIOTh JOCTYIHUMHU IS IEpeBI3HUKA a00
KOJIM TIOKYTIeIb OTPUMY€E Y BOJIOIHHS TOBapH (KOJIH MOKYIIEIb OTPUMYE PU3UKU Ta BUHATOPOIN/BUTOIH BiJ
BOJIOAIHHS TOBapaMHu). Lleil MOMEHT yacy 3aJIeXHTh BEJIMKOIO MIpOIO BiJl yMOB IIOCTAauaHHs, IK BU3HAUEHO Y
BiJIMOBITHOMY JOTOBOPi. MOMEHT BU3HAHHS J0XOIB 30iraeThCsl 3 MOMEHTOM Iepe/iadi paBa BIACHOCTI Ha
TOBApPH 3T1THO 3 YMOBaMH MOCTAYaHHS 3a JIOTOBOPOM (3a3BHYail Ha OCHOBI1 MIXKHAPOAHUX YMOB TOPTiBIII —
Incoterms), ko1 KJIi€EHT OTPUMYE ICTOTHI PHU3UKH Ta BAHATOPOIM BiJ BOJIOJIIHHS TOBapamu, a [ pyma otpumye
IIPaBO Ha IUIaTeX1 3a JocTaBieHl ToBapu. L{iHa oneparlii BU3HAUAETHCS SIK I[1HA IOTOBOPY, 32 BUPAXYBaHHAM
3MIHHO{ BeJTMYMHHA KOMIICHCAIlIi Y BUIVISAII TOPTOBUX 3HWKOK. TOProBi 3HM)KKH HATAIOTHCS KIII€EHTaM Ha
OCHOBI 00cCsriB pofaxiB. Ha KiHelb KO)KHOTO 3BITHOTO TIepioy KEPIBHUIITBO OLIIHIOE HAWBIPOT1IHIITY CyMy
1i€1 3MIHHOT BETUYMHU KOMITEHCAIIii 1 BHOCUTH BIATIOBIHI KOPUTYBAHHS Y CyMY JOXO/iB. SIKIIIO JOrOBOpH 3
KJIIEHTaMH Tepe0avaroTh KiJibka 3000B’13aHb 1)1 BAKOHAHHS, IiHA OTepallii po3noIs€eThCsl Ha KOXKHE
OKpeMe 3000B’s13aHHS 110/I0 BUKOHAHHS Ha OCHOBI CIIBBITHOIIEHHS IT1H TTO KOXKHIN OKpeMmiit omepartii
npoaaxy. [ pymna 3acTocoBy€e MpakTUIHUI TPUIOM JJISI TOTOBOPIB 3 ICTOTHUM KOMIIOHEHTOM (DiHAHCYBaHHSI,
BIJIMIOBIZTHO J10 siKOTO [ pyra He KOpUrye CyMu OOIISTHOT KOMITEHCAIlii 3 METOI0 ypaxXyBaHHS 1CTOTHOTO
KOMIIOHEHTY (piHAaHCYBaHHS, SKILO OYiKY€, HA MOMEHT YKJIQJICHHS JOTOBOPY, L0 MEePioj] MiXK YacoM repeaadi
TOBapy a00 MOCIYTH, Ta YaCOM OIUIATH 3a TaKui ToBap abo MOCIyTy, CTAHOBUTUME HE OUIbIIE OJJHOTO POKY.
[Tonarok Ha nonany BapTicTh [loxia Bij peanisailii, BUTpaTu i akTUBU BU3HAIOTHCS 32 BUPaXyBaHHSIM CyMH
MoJIaTKy Ha Joaany BapTicTs (,,I1JIB”), kpim Bunaakie koiu: * [1JIB, crutayenuii mia yac mpuaOaHHS aKTHBIB
a0o MMoCITyT, HE Mi/ITIsATae BiANIKOyBaHHIO TIOAATKOBUM OpraHoM; y TakoMmy Buraiky [1/[B BusHaeThCs K
YacTHHA BUTPAT HA NpUAOaHHs aKTUBY a00 YaCTHHA BUTPATHOI CTATTi, B 3aJIE)KHOCTI BiJl 0OCTaBHH; Ta ®
ne0iTopchbKa 1 KpeauTOpchka 3a00proBaHicTh BiJOOPAXKAETHCS 3 ypaxyBaHHSIM CyMH MOAATKY Ha JIOJaHy
BapTicTb. Openaa ['pyna BU3Hae akTUB 3 IpaBa KOPUCTYBAHHS Ta OpPEHAHE 3000B’A3aHHS CTOCOBHO BCIX
JIOTOBOPIB OPEHIM (BKIIOYAIOUN CyOOPEeH/Iy Ta OpPEHy HeMaTepiaJbHUX aKTUBIB), IO MEPEAArOTh IPaBO
KOHTPOJIFOBATH KOPUCTYBAHHS 17IeHTU(IKOBAHUM aKTHBOM IPOTATOM IEBHOTO TMEPioy Yacy B 0OOMiH Ha
KOMIICHCAIIi10, 32 BUHSATKOM KOPOTKOCTPOKOBHUX JOTOBOPIB OpeH U (3 TepMiHOM opeHau 12 micsiiiB abo
MEHIIIE) Ta OPCH]IU, 32 KO 0a30BUI aKTHB € MaJIOIHHUM. J[JIs IIMX OpeHAHMX oreparliii [ pyna BuzHae



OPCH/IHI IJIATEeX1 onepaIiiHiMH BUTpAaTaMH Ha MPSMOITIHIHHINA OCHOBI IPOTATOM CTPOKY opeHau. [1pu
inenTudikarii openau ['pyna BukopuctoBye npaktuyHi npuiiomun MC®D3 16, sxi 703BOJISIOTH OPEHIAPIO HE
BIJIOKPEMJTIOBATH HE OPEH/IHI KOMIIOHEHTH KOHTPAKTY, & HATOMICTh O0JIIKOBYBaTH Oy/Ib-sIK1 OpEH/IHI Ta
NIOB’s13aH1 3 HUIMH HE OPEH/IHI KOMIIOHEHTH SIK €/IMH1 yrou. 3000B’13aHHS 100 OPEH/IU MEPBICHO
OLIIHIOETHCS 32 TEMEPIIIHBOIO BAPTICTIO OPSHIHUX IJIATEXKIB, HE CIIAYCHUX HA JIaTy IOYaTKy OpEeHIH,
JMCKOHTOBAHUX 3 BUKOPUCTAHHSAM CTAaBKH JIOATKOBUX 3ano3uueHb [pynu. OpeHaHi aTexi BKII0YaTh B
cebe ¢ikcoBaHi MIaTeXi, 3MiHHI OPEH/THI TIJIATEX1, K1 3aJieXaTh BiJl IHACKCY YU CTaBKH, IEPBICHO OIliHEHI 3
BUKOPHUCTAHHSIM TaKOTO 1HACKCY UM CTaBKH Ha JIaTy MOYATKY, CYM, IO, SIK OUIKY€ThCs, OyIyTh CIUTaYeHi 3a
rapaHTIsSIMU JIKBIJAIIITHOT BapTOCTI; 1[IHY BUKOHAHHS MOXKJIMBOCTI NpUAOaHH, sKIo [ pyna o0rpyHTOBaHO
BIICBHEHA y TOMY, 1110 CKOPHCTAETHCS TAKOIO MOXKITUBICTIO, Ta IJIATEX1 B paXyHOK mTpadiB 3a MPUITHHEHHS
OpEHJH, 32 BUHATKOM BHIIAJIKiB, KON [ pyna oOrpyHTOBaHO BIEBHEHA Y TOMY, 110 HE OyJe TOCTPOKOBOTO
pO3ipBaHHA JOTOBOPY OPEHAU. 3MiHHI BUILJIATH, SIKi 3aJIeXkKaTh BiJ 30BHIIIHIX ()aKTOPiB, BITHOCITHCS Ha
BUTpPATH B Mipy IXHbOTO MoHeceHHs. Ha naty modyarky openau ['pyna omiHioe akTUB 3 IpaBa KOPUCTYBaHHS 32
c001BapTICTIO, sIKA CKIIATAETHCS 3 CYMH MEPBICHOT OIIHKK OPEHIHOTO 3000B’s13aHHS, OyIb-sIKUX OPEHIHUX
IUIaTEeXI1B, 311HCHEHUX Ha, a00 /10 1aTH MOYaTKy OpPEH/IH, IUTI0C OyAb-sKi IOHECEH] IEPBICHI MPsSMI BUTpPaTH Ta
OLIIHKa BUTPAT, sIKi OyAyTh IIOHECEHI y MPOIEC] IEMOHTAXYy Ta NepeMilieHHs] 0a30BOT0 aKTHBY, 32
BUPAXyBaHHAM OTPUMaHUX CTHUMYJIIB JI0 OpeHAU. AKTUBHU 3 IPaBa KOPUCTYBAHHS B MOJANIBIIIOMY
aMOPTHU3YIOThCS Ha MPSIMOJIHIAHIN OCHOBI MPOTSTOM OYiKyBaHOIO TepMiHy opeHau. CTpOK OpeHIu
BIJINTOBI1a€ TIEPiOY, TPOTATOM SKOTO KOHTPAKT HE MOXKe OyTH BiIMIHCHHH, 32 BUHATKOM BHUTIA/IKIB, KOJIH
I'pyna oOrpyHTOBaHO BIIEBHEHA Y peai3allii MOKJIMBOCTI MPOIOBKEHHS opeHau. [Ipu o1iHI CTpOKY OpeHIn
['pyna BpaxoBye Bcl BiAMOBIIHI ()aKTH Ta 0OCTaBUHMU, K1 CTBOPIOIOTH €KOHOMIUHUM cTUMya ais [ pynu
CKOPHCTATUCS MOXKITBICTIO MTPOIOBKUTH OPEH/TY, HAIIPUKIIA], TEPMiH KOPUCHOTO BUKOPUCTAHHS aKTHBY,
PO3TAIIOBAaHOTO HA OPEHIOBAaHIH IO, CTATUCTUKA 3MIHU MICIISl pO3TAllyBaHHs, TCHICHIIT TEXHOJIOTIYHHX
3MiH, peHTa0eIbHICTh OPEHIOBAHUX aKTUBIB, @ TAKO)K BUTPATH HA MPUIMHEHHS a00 yKJIaJeHHS JOrOBOPiB
openau. CTpOKH KOPHUCHOTO BUKOPUCTAHHS IPYH aKTHUBIB 3 IIPaBa KOPUCTYBAHHS MPEICTaBICHI TAKUM YHHOM:
3emutst 1 pik Bynieii ta ciopynu (ckinaan) 2-5 poku TpancnoptHi 3acodu 3-5 pokiB [HOo3eMHI BamoTH
Onepauii, J6eHOMIHOBaHI1 y BaJIIOTAX, SIK1 BIAPI3HAIOTHCS BiJ] BIAMOBITHUX (DYHKI[IOHATIBHUX BAJIIOT,
BBA)KAIOTHCS OTEPAIlisiMU B IHO3eMHHX BalifoTax. Omnepailii B iHO3eMHUX BaIIOTaX MEPBICHO BU3HAIOTHCS 32
KypcaMmu 0OMiHY, sIKi isTH Ha JATH BiMOBIAHKUX oreparliil. Ha KiHellb K0)KHOTO 3BITHOTO MEpioy MOHETapHI
CTaTTi, ICHOMIHOBaHI B IHO3€MHUX BaJIIOTaX, IEPEPAXOBYIOTHCS Y BAJIIOTY MOAAHHS 32 KypCaMy, sIK1 JisjIM Ha
1o naty. HeMoHeTapHi cTarTi, K1 BiToOpakaroThCs 3a CIPABEIINBOIO BapTICTIO, IEHOMIHOBAHOO B
1HO3EMHHX BaJIIOTaX, IEPEPAXOBYIOTHCS y BATIOTY MOIaHHS 3a KypcamMu OOMIHY, sIKi JisITH Ha 1aTy
BU3HAYEHHS CIIpaBelIMBoi BapTocTi. HeMoHeTapHi cTaTTi, K1 OLIHIOIOTHCS 32 ICTOPUYHOIO BapTICTIO B
1HO3eMHI BaJItOTi, HE TIepepaxoByIOThcA. KypcoBi pi3HUII 32 MOHETAPHUMU CTATTSAMHU BU3HAIOTHCA y CKIIali
npubyTKy abo 30UTKy TOTO Mepioay, B SIKOMY BOHM BUHUKAIOTh. JIJIs 1iJiei moJjaHHs 1i€l KOHCOIiA0BaHO1
(biHaHCOBOI 3BITHOCTI AaKTUBH Ta 3000B’A3aHHS 3aKOPJIOHHUX FOCHOAAPCHKUX OAMHUI [ pymnu
MIePEPaxXOBYIOTHCS Y TPUBHIO 13 BAKOPUCTAHHSM KYpCIB OOMiHY BAJIOT, SIKi JIISJTM HA KiHEIh KOYKHOTO 3BITHOTO
nepioay. CTarTi JOXOAIB Ta BUTPAT MEPEPaXxOBYIOTHCS 3a CEpeAHIMU KypcaMu 0OOMIHY BaJIIOT 3a MEpiof, y pasi
AKIIO KypCU OOMIHY HE KOJIMBAJIUCS CYTTEBO MPOTATOM LIbOTO MEPIOJY, @ IHAKIIIE BUKOPUCTOBYIOTHCS KypCU
0OMiHYy BaJIIOT, sIKi TIEpeBayKaJIM Ha aTH BIAMOBIAHUX omepatlii. KypcoBi pi3HuIl, Ki BAHUKAIOTH IIPH BOMY
(,,pe3epB mepepaxyHKy iHO3EMHUX BaJIOT ) BUSHAIOTHCS Y CKJIA/li IHIINX CYKYITHUX JTOXO/IIB 1 HAKOIUYYIOThCS
y BJIaCHOMY Karitaji (Ipu4oMy BOHU HaJIe)KHUM YMHOM PO3MOAUISIOTHCS Ha BIAMOBIIHI HEKOHTPOJIbOBaH1
YaCTKH BOJIOAIHHS). Y pe3yNbTaTi BUOYTTS 3aKOPIOHHOI TOCTIONApChKOi OMMHMII (TOOTO BUOYTTS yCi€l YaCTKU
['pymnu y 3akop/I0HHIHM TOCTIONAPCHKIN OAMHMITN) YCi KYPCOBI Pi3HHIII, HAKOMUYEHI Y CKJIaJ(l BIACHOTO KariTaty
10710 TaKOi TOCHOJapChKOI OIMHULII 1 SIK1 HaJIeXKaTh aklioHepaM [ pynu, 3MiHIOIOTh CBOIO KJIacH(iKallilo Ha
npubyToK abo 30uTOK. BUTpaTn Ha KpeAUTH Ta MO3MKU BUTpaTtn Ha KpEIUTH Ta MO3UKH BKIIOUAIOTh BUTPATH



3 BIJICOTKIB, ()iHAHCOBI BUTPATH 3a JOTOBOpaMHU (PiHAHCOBOI OPEH/IM Ta IHIITY JTOBTOCTPOKOBY KPEIUTOPCHKY
3a00proBaHICTh, 32 KO0 HAPAXOBYIOTHCS BIJICOTKH, @ TAKOXK BUTPATH HAa 00CIIyroByBaHHS O0priB. Burparu
Ha KpPeJIUTH Ta MMO3UKH, 5IK1 0€3110cepeIHbO CTOCYIOThCS PpUI0aHHsl, OyIIBHULITBA 400 BUPOOHUIITBA
KBaJIi(iKOBAaHMX aKTHUBIB, TOOTO aKTUBIB, 5IKI 00OB’3KOBO MOTPEOYIOTH CYTTEBOTO MEPIOAY JUIS MiATOTOBKH iX
710 BUKOPHCTAHHSI 3a MIPU3HAYECHHSAM UM JUIS peatizallii, 10JaroThes A0 MEepBICHOI BAPTOCTI IIMX aKTUBIB JI0
TOTO Yacy, IOKU aKTUBU He OyIyTh, B OCHOBHOMY, FOTOBI /10 IXHOI'O BUKOPUCTAHHS 33 MPU3HAYEHHSIM a00
npojaxy. [HBECTUIIIMHMI 10X, OTPUMAHUM BiJI THUMYACOBOT iIHBECTHIIIT MO3UK, BUTPATH Ha SIKi OYIyTh
BKJIFOUCHI JIO CKJIaay KBaTi(hiKOBAaHUX aKTHBIB, BUPAXOBYIOTHCS 13 BUTPAT HA KPEIUTH Ta TO3UKH, SIK1
MJUISTaI0Th KamiTamizamii. Yci iHIl BUTPAaTH Ha KPEAUTH Ta MO3UKH BU3HAIOTHCA Y CKIIaAl mpuOyTKy abo
30UTKY TOTO Mepioay, B SIKOMY BOHM OyiM MoHeceHi. Butparu Ha qociimkeHHs Ta po3poOku Butpatu Ha
JOCTI/KEHHS Ta po3p0o0KH BKIIIOUAIOTh BUTPATH, K1 MMOB’A3aHi 3 JOCTIKEHHSIMH Ta PO3pOOKaMH MperapaTiB
Ta MEePEBaYKHO CTOCYIOTHCS NOKIIHIYHUX Ta KIIHIYHUX BUIIPOOYBaHb, BUTPAT HA IEPCOHAJ, BUTPAT HA
CHPOBHUHY Ta MaTepiaiu, sKi OB’ A3aHi 3 JOCIIKSHHSAM TaKHX MPENapariB, a TAKOXK PEECTPAIIII0 HOBUX
JTIKapChKUX MpenapariB. Butparu Ha 10CiPKeHHS BU3HAIOTHCS K BUTPATH 3BITHOTO MEPIoay MO Mipi ix
BUHUKHEHHS. BUTpaTn Ha OCIiKEHHS Ta pO3p0OKY KOHKPETHOTO Tpernapary BU3HAIOTHCS K
HeMaTepialbHUAN aKTHB TOAI 1 TUIBKH TOJ1, Koyu [ pyrna MoXke MpoJeMOHCTPYBATH yce 13 HUKYEe3a3HAYCHOTO: *
TEXHIYHY MOXKJIMBICTh 3aBEPILINTH CTBOPEHHS HEMATEPiaJIbHOTO aKTHUBY Tak, 11100 BiH OyB MpUIaTHUH 10
BUKOPHCTaHH: a00 MPOJIaXy; * CBiil HaMip 3aBEPILIUTH CTBOPEHHS HEMATEPiaIbHOTO aKTUBY Ta
BHUKOPHCTOBYBaTH ab0 MPOATH MOro; * CBOIO 3[1aTHICTh BUKOPUCTOBYBAaTH a00 MPOIaTH HEMaTepialbHUN
aKTHB; * SIK HEMaTepiaIbHUI aKTUB TeHEpyBaTUME MMOBIpHI MaitOyTHI EKOHOMIYH1 BUTO/H; * HASIBHICTD
JIOCTATHIX BIANOBITHUX TEXHIYHUX, (PIHAHCOBHUX Ta 1HIIUX PECYPCIB JUIsl 3aBEPLICHHS pO3pOOKHU Ta
BUKOPHCTAHHS UM MPOAAXKY HEMATEPiaTbHOTO aKTHBY; Ta * CBOIO 3/1aTHICTh JIOCTOBIPHO OIL[IHUTH BUTPATH, SIKi
BIJTHOCSATBCS 10 HEMATEPiaIbHOTO aKTUBY MPOTATOM HOT0o po3poOku. 30008’ s13aHHS 32 IEHCIMHUMU Ta
IHIIIMMU JTOBTOCTPOKOBHMH BUIUIATaMHU IpariiBHUKaM [1eHCiiiHI 3000B’° s13aHHS 31 BCTAHOBJICHUMH BHUILJIaTaMU.
['pyna 30008’ 13aHa komnieHcyBatu JlepaBHOMY MeHCIiHOMY (oHAy YKpaiHH KOIITH 3a MEeHCI1, IKi
BUIUIAYYIOTHCSI JIEPKaBOIO MpaIliBHUKAM [ pymu, siK1 paIfioBaiy y MKIIJIUBUX IS 310POB’ ST yMOBax mparii 1,
BIJIIIOBIIHO, OTPUMAJIU MPABO BUXOJY Ha MEHCIIO Ta OJIep>KaHHs MEHCIT paHille Bl BCTAHOBJIEHOTO
MIEHCITHIM 3aKOHOJIaBCTBOM BiKY. Tako BiIIOBITHO /IO KOPIIOPATUBHOTO MEHCIHHOTO TUTany [ pyma
3I1HCHIOE BU3HAYCHI BUILJIATH 3aTBEPHKEHOI KUTBKOCTI MPAIiBHUKIB Micis IXHOTO BUXOAY Ha neHcio. Cyma
TaKUX IUIATEXXIB 3aJIKUTh BiJl IEpio/y HaJlaHHs MOCIYT NpaliBHUKOM [ pynu Ta sBisie co00r0 TOBroCTPOKOBI
BUIUIATU. [ pymna He cTBOPIOE 1S (piHAHCYBAHHS 3a3HAYEHUX MEHCIHHUX MJIaHIB 31 BCTAHOBICHUMU
Buruiatamu (,,Iman’) criemianbHi GOHIM Ta HE Ma€ BIMOBITHUX aKTUBIB HA TXHE 3ailicHeHH. [ pyma
¢iHaHCYe CBOI 3000B’A3aHHS TAKUM YMHOM, 1110 32 PAXYHOK IIOTOYHOIO IIEP10/ly MOKPUBAIOTHCS (PaKTHUHI
BUILJIATH, 1110 MPUTIAIAIOTH Ha Tiei mepion. Yncte 30008’ s3anns [pynu BigHOCHO mux [11aHiB po3paxoBy€eThCs
OKpeMO 32 KOKHUM [111aHOM NUTSIXOM OIIHKM CyMH MaiOyTHIX BUILIAT, SIKi HAJIEXaTh MpalliBHUKAM 32 HaJlaHl
HUMH [IOCIYTH Y IOTOYHOMY Ta MonepeanboMy nepiogax. CyMa BUILIATH HOTIM TUCKOHTYETHCS IS
BHU3HAUCHHS ITOTOYHOI BApTOCTI 3000B’sI3aHHS, sSIKE BigoOpaskaeThbcsl y 3BiTI po (iHaHCcoBHil cTaH. CTaBKa
JIMCKOHTYBAHHSI OLIHIOETHCS 3 BUKOPUCTAHHAM (PAKTUYHOT TOXITHOCTI KOPIIOPATUBHUX IIHHKUX TMarepiB abo
Jep>KaBHUX IIIHHUX TMarepiB, Ki MAIOTh BUCOKUI PEUTHUHT 1 TAKUM K€ TEPMIH IMOTAIICHHS, SIK 1 BIIMOBIIHE
NIeHCiliHe 3000B’13aHHS, Ta IKUMHU TOPTYIOTh Ha CBITOBUX (DOHIOBHX PUHKAX, Ta KOPUTYETHCS 3 YPaxXyBaHHIM
CEpeAHbOro O4iKyBaHOTO piBHA iH(uIALIT. Kareropii BUTpaT 11010 MEHCIHOT MporpaMu 31 BCTAHOBICHUMH
BUIUIATAMU NPEACTABICHI TAKUM YUHOM: * BapTICTh MOCIYT (BKJIIOYHO 3 BAPTICTIO HOTOYHUX MOCIYT,
BapTICTIO paHillle HAJIAHUX TOCTYT, a TAKOXK MPUOYTKaMH Ta 30UTKAMU BiJ] CKOPOUEHHS Ta MOTalIeHHs
IJIaHy); * YUCTUH MPOIEHTHUN OX17/(BUTpaTH); 1 * IepeoliHka. [ pyna BimoOpaxkae mepiri ABa KOMIIOHEHTH
BUTpAT y CKJIaJl NpuOyTKIB Ta 30UTKIB B CTaTTI ,,BUTpaT Ha nepcoHan”, a YUCTUI MPOLIEHTHUN JOX1]T
(BuTparm) y ckiaai (piHaHCOBUX JOXOAIB (BUTpAT), BiAMoBiAHO. [IpuOyTKH Ta 30MTKH BiJl CKOpOUYEHHS 200



30UTBIIIEHHST BUTPAT BU3HAIOTHCS K BapTICTh IMOCITYT MUHYJIUX TIEPIOIB y CKJIaai MPpUOYTKIB Ta 30UTKIB B
nepiofii 3MiHM MEHCIHHOTO M1any. Bu3HaHa B IHIIMX CyKyITHHUX JTOXOJaX MEePEOoIliHKa BiTHOCUTHCS
0e3mocepeIHhO IO HEPO3MOAICHOTO TPUOYTKY 1 HE Mmijisirae peknacudikaiii 10 ckinamxy npudyTKy abo
30uTKiB. [IeHciitHMif TUTaH 3 BU3HAYeHUMHU BHecKamH. [IpariBHuku [ pynu oTpuMyroTh IEHCIT Big JepKaBH y
BIJITIOBIZTHOCTI J10 MEHCIIHOTO 3aK0HOABCTBa YKpainu. [ pyna crutadaye no Jlep>kaBHOTO MEHCIHHOTO (QOHITY
VYkpainu cyMmy Ha OCHOBI 3ap0OITHOT MJIaTH KOKHOTO TpaliBHUKa. Butpatu [pynu 3a numu BHECKaMu
BiT0OpakaloThes y CTaTTi ,,BuTpat Ha nepconan”. L{s cyma BKITIO4a€ThCS 10 CKIIaly BUTpAT y TOMY Mepiozi,
B SIKOMY BOHa noHeceHa. OnonarkyBanHs Butparu 3 nonatky Ha npuOyTOK CKJIaJalOThCS 3 TOTOYHOTO Ta
BijicTpoueHoro noaarky. [lorounnii mogarok. [lomaTok, sikuii mijsrae criaTi y moTOYHOMY TEpioji,
PO3paxOBY€ETHCS] BUXOISIYH 3 CYMH OIMOAATKOBYBaHOTO MPUOYTKY. OnoaaTkoByBaHUI MPHOYTOK BiPi3HIETHCS
BiJ] MpHOYTKY JI0 OMOJATKyBaHHS, BiI0OPaKEHOT0 Y KOHCOJIIOBAHOMY 3BiTi PO MpUOYTKH a00 30MTKH Ta
IHIIKH CYKYTTHUH JT0X1J1, TOMY I[0 B HBOT'O HE BKJIIOUEHI CTATTI JOXOAIB a00 BUTPAT, K1 MiJIATal0Th
OTIO/IaTKyBaHHIO a00 sIK1 BPaXOBYIOTHCS JIJIsl BU3HAUEHHS 00’ €KTY OIMOJIaTKyBaHHS B 1HIII POKH, a TAKOXK TOMY,
10 B HOTO HE BKJIFOUAIOTHCS CTATTI, AKi HE MIATaTUMYTh OMOIAaTKyBaHHIO a00 K1 HIKOJIH HE
BpPaxoBYyBaTUMYThCS /11l BU3BHAUEHHS 00’ €KTY onojaTKyBaHHs. 3000B’s13aHHS [ pynu 3 MOTOYHOTrO MOJATKY Ha
npuOyTOK pO3PAXOBYETHCS 3 BUKOPHCTAHHSIM YHHHUX MOJJATKOBHX CTABOK CTAHOM Ha 3BIiTHY JIaTy.
Bincrpouenuii mogarok. BincTpoueHuit mogaTok BU3HAETHCSI CTOCOBHO TUMYACOBUX PI3HUIL MikK
0aaHCOBOIO BapTICTIO aKTHUBIB 1 3000B’s13aHb Y KOHCOJIIOBaHIi (piHAHCOBIN 3BITHOCTI Ta BIAMOBITHUMU
MOJATKOBUMU 0a3aMH, SIKi BAKOPUCTOBYIOTHCS JJIsl PO3PaXyHKY OMOAATKOBYBaHOTO pUOyTKy. BincTpoueHni
MOJIaTKOB1 3000B’sI3aHHS 3a3BUYall BU3HAIOTHCS MI0JI0 BCIX OMOAATKOBYBAHMX TUMYACOBUX PI3HUILb.
BiactpoueHi momgaTkoBi akTUBH 3a3BUYal BUSHAIOTHCS MIOAO0 BCIX THMYACOBUX PI3HUILb, K1 MJISATAIOTH
BUPAXyBaHHIO, SIKIIO € HMOBIpHUM, 110 OyJie OTpUMaHMA OMOJATKOBYBaHUN MPUOYTOK, /IO SIKOTO MOXKHA
3aCTOCYBAaTH TUMYACOBY PI3HUINIO, sIKa MiJJIATa€ BUpaXxyBaHHIO. Taki BIZICTPOUYEHI OAATKOBI aKTHBH 1
3000B’s13aHHS HE BU3HAIOTHCS, SKILO TUMYACOBI PI3HUII BUHUKAIOTh Y pe3y/bTaTi HepBICHOTO BU3HAHHS
aKTHBIB 1 3000B’s13aHb B paMKax OTepallii, sika He BIUIMBAE Hi Ha OMOJAaTKOBYBAaHHMH MPUOYTOK, Hi Ha
06mikoBuit prbyToK. OKPIM TOTO, BIACTPOUYCHI TOJATKOBI 3000B’I3aHHS HE BU3HAIOTHCS, SKIIIO TUMYACOB1
PI3HHUILI BUHUKAIOTh y PE3yJIbTaTi MEPBICHOTO BU3HAHHS I'yABLTY. BigcTpoueHi nogarkosi 30008’ s13aHHS
BU3HAIOTHCS MIOJI0 THMYACOBUX Pi3HHUIIb, IO MISATAIOTh OMOJATKYBaHHIO, TIOB’ I3aHHUX 3 IHBECTHUIIISIMA Y
JIOYipHIi Ta acoliiioBaHe MiIPUEMCTBA, 32 BUKIIOUEHHSIM BHUIAKIB, KOU [ pyna 31aTHa KOHTPOJIIOBATH Yac
peatizanii TakKuX TUMYacOBUX PI3HUIIb Ta € HMOBIPHHUM, 1110 TUMYACOB1 Pi3HUII HE CTOPHYBATUMYThCS B
HeJlaJIeKoMy MaiOyTHOMY. BificTpoueHi moIaTKOB1 aKTUBH, SIKi BUHUKAIOTH 13 THUMYACOBUX Pi3HUIIb, IO
MUISTal0Th BUPaxXyBaHHIO, TTOB’I3aHUX 13 TAKWUMH 1HBECTHUIIISIMH 1 YaCTKaMH Y4acTi, BUSHAIOTHCS JIUIIE TOI 1
TUTBKH TOJ1, KOJIU ICHY€ HMOBIPHICTB TOTO, III0 TUMYACOBI PI3HUII CTOPHYBATUMYTHCS B HEJTAJIEKOMY
Maif0yTHROMY; Ta OTIOIaTKOBYBaHHH MPUOYTOK Oy/ie JOCTYITHHM, i 10 HHOTO MOXHA 3aCTOCYBaTH TUMYACOBI
pi3Hui. bagancoBa BapTiCTh BiICTPOUCHHX ITOIATKOBUX aKTHBIB MEPETVISAAA€THCSA HA KiHEIlb KOXKHOTO
3BITHOTO NEpioy 1 3MEHIIYEThCS y Till Mipi, B SKiil BIICYTHS HIMOBIPHICTh OTPUMaHHS JOCTaTHHOTO
OTI0/IaTKOBYBAHOTO MPUOYTKY, SIKHI TO3BOJIUTH BIAIIKOIYBATH MOBHICTIO 200 YACTUHY CYMH IIbOTO aKTHBY.
BiactpoueHi momgaTkoBi akTUBH Ta 3000B’I3aHHS OIIHIOIOTHCS 3a MOJIATKOBUMU CTaBKaMH, sIKi, SIK OYIKy€EThCH,
OyIyTh 3aCTOCOBYBATHCS y TOMY I€pi0/ii, B IKOMY aKTHB OyJie peaizoBaHuii abo Oy/e moramieHe
3000B’s13aHHSI, HA OCHOBI YMHHUX 200 (PaKTMYHO YMHHHUX TOJATKOBUX CTABOK Ta IOJIATKOBOTO 3aKOHO/IaBCTBA
Ha KiHeIb 3BITHOTO nepioxy. OIiHKa BiICTPOUECHUX MOJATKOBUX 3000B’s13aHb 1 AKTHBIB BiJJOOpakae MOAaTKOBI
HACJIJKH, SIKI MOXKYTh BUHUKHYTH y pe3ynbTaTi BUKOpUCTaHHs [ pymnoro Ha 3BiTHY JaTy TOro abo iHIIoro
METOJTy JJIsl BIIITKOTyBaHHS a00 IMOTaIIeHHs 0aJaHCOBOI BAPTOCTI CBOIX aKTUBIB Ta 3000B’s13aHb. [loTouHnit
Ta BiicTpoueHui nmoaatku. [loTouHmit Ta BIACTPOUCHHMI MOJATKH BU3HAIOTHCSA Y CKJIaA1 KOHCOJIIIOBAHOTO
npuOyTKy abo 30UTKY, 32 BUHSATKOM BUIIQ/IKIB, KOJIM BOHU BIAHOCATHCS 10 CTaTeH, sIKI BUSHAIOTHCS Y CKJIal

IHIIUX CYKYITHHX JIOXOJIiB 200 Oe3MmocepeIHbO y CKIIal BIACHOTO KamiTany. Y 1[bOMY BUIAAKY TOTOUYHUH Ta



BIJICTPOUYEHHUH MOJIATKHA TaKOXK BU3HAIOTHCS Y CKJIAJIl IHITUX CYKYITHUX JIOXO/IB a00 6€31mocepeIHhO y CKIaIi
BJIACHOTO KarliTay, BiIMOBIIHO. BiacTpodyeHi mogaTKkoB1 aKTUBU Ta 3000B’sI3aHHS B3a€EMHO 3apaXxOBYIOThCH,
KOJI ICHY€E FOPUIMYHO 3aKPIIUICHE MTPaBO B3a€EMO3AIIIKY MOTOYHUX MMOJAATKOBUX AKTUBIB 1 TOTOYHUX
MOAATKOBUX 3000B’s13aHb, Ta KOJIU BOHHU BiTHOCSTHCS J0 MOJATKIB HA MPUOYTOK, SIKi CTATYIOTHCSI OTHUM 1 THM
e MOJJATKOBUM OPTaHOM 13 OHOTO i TOTO X OMOAATKOBYBaHOTO minnpuemMcta. OcHOBHI 3acobu OCHOBHI
3aco0H B110Opa)katoThCs 3a ICTOPUYHOIO BapTICTIO, 32 BUPAXyBAHHAM HAKOIIMYEHOT'O 3HOCY Ta HAKOIIMYEHUX
30UTKIB BiJl 3SMEHIIICHHsI KOPUCHOCTI. [cTopruHa BapTicTh 00’ €KTa OCHOBHUX 3aC001B BKIIFOUAE: * IIHY HOTO
npuaAOaHHS, BKJIIOYHO 3 IMIIOPTHUMH MUTAMH Ta MOJATKAMH, K1 HE T UISTal0Th BiIIKOAYBaHHIO, 32
BHUPaxXyBaHHSAM TOPrOBUX Ta IHIIMX 3HUXKOK; * Oy/b-sIKI BUTPATH, SIKI O€3MI0CEPEAHBO CTOCYIOTHCS MOCTaYaHHs
aKTHBY IO MICIIS pO3TAIllyBaHHS Ta MPUBEACHHS HOT0 y CTaH, AKHii 3a0e3nedye Horo QpyHKIioHyBaHHS
BIJIMIOBIZTHO /10 HaMipiB kepiBHHULTBA [ pymnu. [lepBicHa BapTiCTh aKTHBIB, CTBOPEHUX BIACHUMHU CHIIAMH,
BKJIIOYA€ BapTICTh MaTepiaiiB, IPSIMi BUTPATH Ha OIUIATy Mpalli Ta BiANOBIAHY YaCTUHY BUPOOHHYUX
HaKJIagHUX BUTpar. Kamitami3oBaHi BUTpaTH BKIIOYAIOTh BUTPATH Ha MOJEPHI3aIlifo 1 3aMiHy YaCTHH aKTHBIB,
SIK1 301TTBIITYIOTH CTPOK TXHBOI KOPUCHOI eKCITyaTairii abo MOKpaIyoTh IXHIO 31aTHICTh TEHEPYBATH JTOXO/IH.
Butparu Ha peMOHT Ta 00CIyroByBaHHSI OCHOBHHMX 3aC001B, SIK1 HE BIANOBIJAIOTh HABEICHUM BUILIE
KPUTEPIisIM KaItiTami3allii, BioOpakalThCs y CKIal MpUOyTKY a00 30UTKY Y TOMY MEpioji, B SKOMY BOHH
Oynu noneceni. Cyma, sika miJuiirae aMopTu3allii, siBiisie co000 MEePBICHY BapTiCTh 00’ €KTa OCHOBHHUX
3aco0iB, 3a BUpaxyBaHHAM HOro JikBiAauiiHoi BapTocTi. JIikBinamiiiHa BapTiCTh aKTUBY SIBJIE COOOIO
OUIKYBaHY CyMY, SIKy HiAIPHEMCTBO OTPUMAJIO O Ha IIOTOYHUN MOMEHT BijJ BUOYTTS 00’ €KTa OCHOBHUX
3ac00iB, 32 BUPAXyBaHHIM YCiX MOMEPEIHBO OIIHEHUX BUTPAT HA BUOYTTS, IKOU 1€l aKTUB YXKe JIOCAT TOTO
BIKY I CTaHy, B SIKOMY, SIK Iepe10ayaeThes, BiH Oye nepeOyBaTH B KIHII CTPOKY CBOET KOPUCHOT
eKcILTyartallii. 3HOC OCHOBHUX 3ac00iB MPU3HAUEHHH ISl CIIMCAHHS CYMH, sIKa IMiJUIArae aMopTr3allii 3a
BUPAXyBaHHAM IXHbOI JIIKBIJAIII{HOT BAPTOCTI, MPOTATOM CTPOKY KOPHUCHOI eKCIITyaTallii akTHBY Ta
PO3paxoBY€THCS 13 BUKOPUCTAHHSAM HPSMOJIIHIIHOTO MeToay. 3eMisl He aMopTu3yeThesi. CTPOKM KOPHCHOTO
BUKOPHUCTaHHS TPyl OCHOBHHUX 3ac00iB MpeCTaBIeHI TakuM YuHOM: bymisii Ta ciopyau 10-80 pokis
Marmunau Ta obmagnanss 2-50 pokiB TpancmopTHi 3acobu 5-25 pokiB OdicHe oOmagnanns 2-22 poku [Hmi
aKTUBH, 1110 aMOPTU3yI0ThCs 3-44 poku JlikBinauiiiHa BapTICTh, CTPOKU KOPUCHOT'O BUKOPUCTAHHS 1 METOAU
HapaxyBaHHS aMOPTH3AIlil eperyIsIaloThes Ha KiHeIlb KOXKHOTO 3BITHOTO 1epioay. BB Oymab-sKuX 3MiH,
SIKI BUHUKAIOTh Y pe3y/bTaTi OLIHOK, 3p00JIEHUX y MONEpeIHI Mepioin, BpaXOBY€EThCS SIK 3MiHA OLIIHKH Ta
00JIIKOBY€ThCS MepcreKTuBHO. OO’ €KT OCHOBHUX 3aC001B NPUIHUHSIIOTH BU3HABATHU Micis BUOYTTs a00 Kou
OlIbIIIe HE OYIKYETHCS OTPUMAHHSI MailOyTHIX €eKOHOMIYHHMX BHTI]] BiJl TPOAOBKEHHS BUKOPUCTAHHS 1IbOTO
aKkTuBY. bynb- sxuii mpuOyTok a00 30MTOK, SIKWi BUHUKAE Y Pe3yJbTaTi BUOYTTS a00 CrTMcaHHs 00’ €KTa
OCHOBHHUX 3ac001B (pO3paxoBaHi SIK pi3HULSI MK YUCTUMHU HAJAXOMKEHHSIMU BiJ BUOYTTS aKTUBY Ta Horo
0aJlaHCOBOIO BapTICTIO), BUBHAETRCS Y CKJIai MpUOYTKy abo 30uTKy. HezaBepiieHe OyqiBHUIITBO BKIIFOYAE
BUTpaTH, 6€3MocepeIHbO OB s13aHi 3 OyIiBHHIITBOM OCHOBHUX 3ac001B. AMOpTH3aIlis Ha 00’ €KTH
HE3aBEPLICHOT0 Oy/iBHHUIITBA HE HAPAXOBYETHCS /10 TUX Iip, HOKH LI aKTUBU HE OyIyTh JOCTYIHI JUIs
BUKOPHUCTaHHS, TOOTO KOJIM BOHH OyTyTh 3HAXOAUTHCS Y MICIIi pO3TaIllyBaHHS Ta y CTaHi, sKi 3a0€3Me4yoTh
ixHe (YHKIIOHYBaHHS y BiAMOBIAHOCTI 3 HaMipaMu kepiBHHITBA. HemarepianbHi aktuBu HemarepianbHi
aKTUBU 3 0OMEXEHUMH CTPOKAMU KOPUCHOI eKCILTyaTallil Bi100pa)xatoThCs 3a IIEPBICHOIO BapTICTIO, 32
BUPaxXyBaHHAM HaKOITMUYEHOI aMOPTHU3allii Ta HAKOMMYEHUX 30MTKIB BiJl 3MEHILICHHS KOPUCHOCTI.
HapaxyBanHst aMmopTHu3aliii HeMarepiaJbHUX aKTHBIB 311HCHIOETHCS 13 3aCTOCYBAHHAM MPSIMOIIHIHHOTO
METOJy IIPOTATOM CTPOKY IXHBOI'O KOPUCHOTO BUKOpUCTaHHA. OUiKyBaHI CTPOKM KOPUCHOI eKCIUTyaTanii Ta
METOJl HapaxXyBaHHS aMOPTHU3allii MeperisaatoThCs Ha KiHEellb KOXKHOTO 3BITHOTO NEPioay, MPUUOMY BILIUB
Oy/IIb-SIKMX 3MiH B OIIIHKaX OOJIIKOBY€ETHCS MEPCIEKTHBHO. CTPOKH KOPUCHOTO BUKOPUCTAHHS TPYII
HeMmareplalbHUX aKTUBIB IIPEICTaBIeH] TakuM YiMHOM: [Iporpamue 3a6e3neuenns 1 jiueHsii 2-15 poki [Hii

HemarepianbHi akTHBH 2-30 pokiB HemarepiaapbHHUI aKTHB MPUIUHSAIOTH BU3HABATH MICIIA BUOYTTS 200 KOJIH



OlUIBIIIe HE OYIKYETHCS OTPUMAHHS MalOyTHIX €KOHOMIYHHMX BHTIJl BiJl HOTO MOJAIBIIIOIO BUKOPUCTAHHS a00
BUOYTTA. [IpnOyTKH ab0 30MTKH, K BUHUKAIOTH BiJ] IPUITMHCHHS BU3HAHHS HEMATEPI1aJIbHOTO aKTUBY, 1110
OLIHIOIOTHCS SIK PI3HUL MK YUCTUMH HAJXO/PKEHHSMH BiJl BUOYTTS Ta OAJaHCOBOIO BapTICTIO aKTUBY,
BU3HAIOTHCS y CKJIaI1 MPUOYTKY a00 30UTKY Yy MOMEHT MPUIMHEHHS BU3HAHHS aKTHBY. 3MEHIICHHS
KOPHCHOCTI OCHOBHHUX 3ac00iB Ta HeMarepialbHUX akTHBiB Ha KiHelb KoXKHOTo 3BiTHOrO nepiony ['pyna
nepeniigae 6aJaHCOBY BapTiCTh CBOIX OCHOBHMX 3ac00iB Ta HeMaTepialbHUX aKTUBIB 3 METOIO BU3HAYCHHS,
YM iCHY€ OyJIb-SIKE€ CBIUCHHS TOTO, IO I1i aKTUBH 3a3HaJIM 30UTKY BiJl 3SMEHIIICHHSI KOPUCHOCTI. Y pasi
HasBHOCTI TaKWX O3HaK ['pyrma 31MiiCHIOE OIIHKY CyMH BiIIIIKOAYBAaHHS BiJIOBITHOTO aKTHBY ISl BUBHAYCHHS
pO3Mipy 30MTKY Bij 3HEI[IHEHHS (SKIIO TaKe 3MEHIIICHHS] KOPUCHOCTI MaJIo Miciie). SIKII0 HEMOXKIIMBO
3IICHUTH OIIIHKY CYMH BIJIIKOyBaHHSI OKPEMOTO aKTUBY, | pyma 3/iiCHIOE OIIHKY CYMH BiJIIKOYBaHHS
OJIMHULII, sIKa TeHEPY€E I'POIIOBI KOIITH, A0 SIKOT HAJISKUTH TaHUH akTHB. CyMa O4iKyBaHOTO BiIIIKOTyBaHHS
aKTHBY sIBJIsi€ cOOO010 OLIbIIY 3 BEJIMYMH: CIIPABEAJIUBOI BApTOCTI aKTUBY a00 OJMHULIL, sIKa TeHEPY€E I'POLLIOBI
MOTOKH, 332 BUPAXyBaHHSIM BUTpPAT Ha MPOJaX, Ta BAPTOCTI IPH BUKOPUCTAHHI akTUBY. J{J1sl mpoBeieHHS
OIIHKH BapTOCTI MiJ] YaC BUKOPUCTAHHS CyMa O4iKyBaHMX MaiOyTHIX MOTOKIB TPOIIOBHX KOIIITIB
JVICKOHTY€ETBCS JI0 iXHBOT TETIEPINTHBOI BAPTOCTI 13 BUKOPUCTAHHSIM CTaBKH TUCKOHTYBAaHHS JI0
OTIOJIATKyBaHH4, SKa Bi0Opakae MOTOYHI PUHKOBI OI[IHKH BAPTOCTI IPOILEH y Yaci Ta XapaKTepHi /Ui aKTHBY
PH3HKH, [0 BITHOUICHHIO J0 SIKUX HE OyJIM CKOPUTOBAHI OLIHKKA MaifOyTHIX TPOILIOBUX MOTOKIB. SIKI0, 32
OLIIHKaMH, CyMa O4iKyBaHOT'O BI/ILIKOyBaHHS akTUBY (200 OIMHMUII, SIKa T€HEPY€ TPOLIOBI KOIITH) MEHIIIA Bif
fioro 6amaHcoOBOT BApPTOCTI, TO OajJaHCOBA BapTICTh aKTHBY (OIWHUIII, SIKa TEHEPYE TPOIIOB1 KOIITH)
3MEHIIYETHCS O CyMH OYiKyBaHOTO BiIIKOAYBaHHs. 30MTKU BiJl 3SMEHIICHHS KOPUCHOCTI OJIpa3y
BU3HAIOTHCS Y CKJIal TprOYyTKY a00 30MTKy. Y BHMaAKaxX KOJIM 30MTOK B1JI 3MEHIIICHHS KOPUCHOCTI y
MOJIANTBIIIOMY CTOPHYETHCSI, OaTaHCOBA BAPTICTh AKTHBY (200 OMUHUIIL, SIKA TEHEPYE TPOIIOBI KOIIITH)
301IBIIY€ETHCS 10 MEPENIIHYTOT OLIHKM MOT0 CyMH BiALIKOAYBaHHS, ajie TAKMM YHHOM, 11100 301IbIIeHa
OayaHcoBa BapTICTh HE IepEeBUILlyBaJia 0aIaHCOBY BapTICTh, AKa Oyina O BU3HAa4YeHa 3a YMOBHU BiICYyTHOCTI
30UTKIB BiJl 3MEHIIICHHS] KOPUCHOCTI aKTUBY (200 OAMHHUIII, IKa TeHEPY€E TPOIIOBI KOIITH), BU3HAHUX Y
nornepeaHi poku. 3amacu 3anacu [ pynu ckiagaroThes 13 CHPOBUHH, TOTOBOT IPOAYKIIIT, TAaKyBaJIbHUX
MarepiaiiB, HE3aBEpIIEHOrO0 BUPOOHUIITBA, TOBAPIB Ta 1HIIKX 3anaciB. [IepBicHa BapTiCTh 3anaciB BKIIOYAE
BCi BUTpATH Ha MpHUI0aHHS (32 BUpaxXyBaHHIM HEMPSMHUX MOAATKIB) 1, KOJH 3aCTOCOBYETHCS, Ti BUTPATH, SIKi
Oynu TIOHEeCeH] MiJ] Yac TOBEJCHHS 3amaciB 10 iXHbOTO MICI po3TallyBaHHs Ta cTany. [1ig yac Biamycky
3amaciB y BUpOOHHIITBO, IPOIAXKY Ta MPU 1HIIOMY BHOYTTI, OLIIHKA 3a11aciB BU3HAYAETHCS 32 METOJIOM
CepenHbO3BAKEHOT BAPTOCTI. 3arnacu BiqoOpakatoThCs 32 MEHIIIOKO 3 IBOX BEJIMYUH: MIEPBICHOT BAPTOCTI Ta
YUCTOI BapTOCTI peaizalii. Yucra BapTicTh peanizalii sBisie COO0r0 OYiKyBaHy IIHY MPOJAXy ITi/T 4ac
3BHYANHOI rOCTONaPCHKOI AISUIBHOCTI, 32 BUPAXyBaHHAM OYIKYBaHMX BUTPAT Ha 3aBEPILICHHS BUPOOHUIITBA Ta
BUTpAT Ha peaiizaliro. YMOBHI aKTHBH Ta 3000B’s13aHHSI YMOBHI aKTHBU HE BU3HAIOTHCS Y KOHCOJIIJOBaH1 i
(biHaHCOBI 3BITHOCTI, aje PO3KPUBAIOTHCS y MIPUMITKAX, KOJIM ICHY€ BIpOTiHICTh HAIXOPKEHHS
€KOHOMIYHUX BHT1]l. YMOBHI 3000B’s13aHHS HE BU3HAIOTHCS y KOHCOMIIOBaHil (piHAHCOBIi 3BITHOCTI, 32
BUHSTKOM BHIIAJIKIB KOJIM ICHY€ IMOBIPHICTB TOTO, 1[0 MOTAIIEHHS 3000B’sI3aHHS BUMaratume BUOYTTS
pecypciB, 1 MpU 1IbOMY cyMa TaKUX 3000B’s13aHb MOXKe OyTH JOCTOBIpHO oiiHeHa. [Hdopmartist mpo Taki
3000B’s13aHHS PO3KPUBAETHCS Y KOHCOJ0BaH1# ()iHAHCOBIM 3BITHOCTI, 33 BUHSATKOM BHIA/IKiB, KOJIU
MOJKJTHBICTH BIITOKY PECYPCIB, SIKi BTUTFOIOTH Y COO1 €KOHOMIYHI BUTO/IU, € He3HAYHO0. DiHAHCOBI
iHCTpyMeHTH DiHAHCOBI aKTUBH 1 (PiHAHCOBI 3000B’sI3aHHSI BU3HAIOTHCS Y KOHCOJIIJOBAHOMY 3BIiTi ITPO
¢binancoBuii ctan [pynu, Koiu BOHA CTa€ CTOPOHOIO KOHTPAKTHUX B3a€MOBITHOCHH 00 TIEBHOT'O
iHcTpyMeHTa. DiHAHCOBI akTUBHU Ta (DiHAHCOBI 3000B’s13aHHs [ pyny mpencTaBiieHi TPOMTOBUMHU KOIIITAMH Ta
iXHIMH €KBIBaJICHTaMH, TOPTOBOIO Ta 1HIIIOO J1e0ITOPCHKOIO 3a00PTOBaHICTIO, IHIIUMHA HEOOOPOTHUMHU
aKTHUBaMHU (JIOBIOCTPOKOBA J€01TOpChKa 3a00proBaHICTh), KpEAUTAMH Ta IO3UKaMH, 3000B’I3aHHAMHU 3
OpEH/IH, TOPTOBOIO KPETUTOPCHKOIO 3a00proBaHicTio. OOTiKOBa MOTITHKA MO0 MEPBICHOTO BU3HAHHS Ta



MOJIAJTBITIOT OIIHKY (DIHAHCOBHUX 1HCTPYMEHTIB PO3KPHUBAETHCS Y BIAMOBIAHUX PO3A1Iax 0OIIKOBOT MO THKHY.
®diHaHCOBI aKTHBU Ta (hiHAHCOBI 3000B’I3aHHS TIEPBICHO OIIHIOIOTHCS 32 CIPABEIIIMBOIO BapTiCTIO. Butpatn
Ha 3/1iiICHEeHH onepallii, siki 6e3nocepeHbO CTOCYIOTHCS MPU0aHHS a00 BUITYCKY (DIHAHCOBUX aKTHUBIB Ta
¢inancoBux 3000B’13aHb (OKpiM (PiHAHCOBHUX aKTHBIB Ta (P IHAHCOBHUX 3000B’s3aHBb, SIKi OI[IHIOIOTHCS 32
CIPaBEIIMBOIO BaPTICTIO, 13 BIJOOPaKEHHAM pe3yiIbTaTy MEePEoLiHKH y CKIaai MpuOyTKy abo 30UTKY),
JIOAAI0THCS 10 200 BUPAXOBYIOTHCS 31 CIIPABEAIUBOI BapTOCTI (PiHAHCOBUX aKTHBIB a00 (hiHAHCOBUX
3000B’s13aHb, BI/IMOBITHO, HA MOMEHT INEPBICHOTO BU3HAHHS. BuTpaTu Ha 3aiiiCHEHHS omepaltii, siKi
0e31mocepeIHhO CTOCYIOTHCS TPpUA0aHHs (PiHAHCOBUX aKTHBIB a00 (hiHAHCOBUX 3000B’sI3aHb, SIK1 OLIIHIOIOTHCS
3a CIIPaBeIMBOIO BAPTICTIO, 13 BIIOOPaXKEHHSIM pe3ysIbTaTy NEPEOLiHKY y CKIIal NpuOyTKy abo 30UTKY,
BU3HAIOTHCS OJIpa3y y cKiIaji mpuOyTKy abo 30utky. PiHaHCOBI aKTHBH YCi BU3HAaHI (DiHAHCOBI AaKTHBU
OLIIHIOIOTHCS Y TIOIAJIBIIOMY 200 32 aMOPTHU30BAHOIO BapTiCTIO, 200 CIIPABEAIMBOIO BAPTICTIO Y 3aJI€KHOCTI
BiJ] kiacudikaii pinancoBux aktuBiB. Kimacugikamis ¢piHaHcoBUX akTHUBIB. boprosi iHCTpyMeHTH, sIKi
BI/ITIOBIZIAIOTh YMOBAM SIK TaKUX, 1110 OL[IHIOIOThCS y MOJAJIBIIOMY 32 aMOPTHU30BAHOIO BAPTICTIO (11 KaTeropis
€ HalOUIBII XapaKTepHOtO /I [ pymnu): * piHAHCOBI aKTUBHM YTPUMYIOTHCS Y paMKax 013HEC-MOJIENi, METOIO
AKO1 € yTpUMyBaTu (h1HaHCOBI aKTUBH /7151 30MpaHHs OTOKIB I'POILIOBUX KOIILTIB; Ta ® JIOTOBIPHI YMOBH 3a
(hiHAHCOBMMH aKTHBaMHU BUKIIMKAIOTh HA BU3HAYCHI JATH TIOTOKHU IPOIIOBHX KOIITIB, SIKi € BUILIATAMH TiITbKA
OCHOBHOI CyMH Ta BiZICOTKIB 32 HEMIOTaIlIeHOI0 OCHOBHOIO CyMOI0 O0pry. 3a yMOBUYaHHAM yci iHII (piHAHCOBI
AKTHBH OILIHIOIOTHCS Y MOAAJBIIOMY 3a CIIPABEUIMBOIO BAPTICTIO, 13 B1IOOPaKEHHSIM MEPEOLIHKH Y CKIIai
puOyTKy ab0 30uTKy. DiHAHCOBI aKTHUBH, Ki OOITIKOBYIOTBCS 32 aMOPTH30BAaHOIO BAPTICTIO, Y TIOJAIBIIIOMY
OIIIHIOIOTHCS 13 BUKOPUCTAHHSAM METONY €(DEKTUBHOI BiICOTKOBOI CTABKH 1 MiUIATal0Th 3MEHIIICHHIO
KopucHocTi. MeTon e(heKTHBHOI BIJICOTKOBOI CTaBKU € METOJIOM PO3PaxXyHKy aMOPTH30BaHOI BapTOCTI
OOproBOro IHCTPYMEHTA Ta PO3MOJLITY JOXO/IB 3 BiICOTKIB IIPOTSITOM BiJIIOBITHOTO MEpioxy. AMOPTH30BaHA
BapTICTh (DIHAHCOBOTO AKTHBY € CYMOIO, 32 SIKOIO (JiHAHCOBHI aKTUB OLIIHIOETHCS HA MOMEHT IEPBICHOTO
BU3HAHHS, 32 BUPAXyBaHHSAM BUIUIAT OCHOBHOI CyMH, IIJIFOC HAKOITMYEHA aMOPTHU3ALlisl 13 BUKOPUCTAHHAM
MeToy €(eKTUBHOI BiJICOTKOBOT CTaBKH MO0 Oyb-sIKOT PI3HUII MiXK ITIEI0 TIEPBICHOIO CYMOIO Ta CYMOIO Ha
MOMEHT TIOTallIeHHs, CKOPUTOBAHY 13 BIUIMBOM OY/Ib- SIKOTO pe3epBy Ha MOKPHUTTS 30MTKIB. BanoBa 6OanaHcoBa
BapTiCTh (JIHAHCOBOIO aKTUBY € AMOPTHU30BAaHOIO BapTICTIO ()IHAHCOBOIO aKTUBY J0 KOPUT'YBaHHS 13
BUKOPHCTAaHHIM Oy/Ib-SIKOTO PE3epBY Ha MOKPUTTS 30MTKiB. 3MEHIIIEHHS KOPUCHOCTI (JiIHAHCOBHUX aKTHBIB.
['pyna Bu3Ha€E pe3epB Ha MOKPUTTS OUIKyBAaHUX KPEAUTHUX 30MTKIB JUIsI BCIX OOPTOBHX IHCTPYMEHTIB, SIKi HE
YTPUMYIOTBCS SIK TaKi, 110 OL[IHIOIOTHCS 33 CIPABEAIMBOIO BapTICTIO, 13 BIIOOPaXKEHHAM MEPEOLIIHKU Y CKIal
npuOyTKy ab0 30uTKy. OUiKyBaH1 KpEAUTHI 30MTKU OIIHIOIOTHCS K PI3HUI MIXK yCiMa TTOTOKaMH TPOIIOBUX
KOIIITiB, HAJIGKHUMH JJIs1 OTpUMaHHs [ pyIio1o 3TiIHO 3 JOTOBOpaMH, Ta BCIMa IMMOTOKAMH TPOIIIOBUX KOIITIB,
ski [ pymna nepenbayae oTpruMaTH, JMCKOHTOBAHUMH 33 TIEPBICHOIO €(DEKTUBHOIO BiJICOTKOBOO cTaBKow0. Cyma
OYiKYBaHUX KPETUTHUX 30UTKIB OHOBIIOETHCS HAa KOKHY 3BITHY JIaTy JUIS BiTOOPaXXEHHS 3MiH Y KPEIUTHOMY
PHU3HUKY 3 MOMEHTY IEPBICHOTO BU3HAHHS BiAMOBIAHOTO (hiHAHCOBOTO iHCTpYMEHTA. J{J1s1 TOProBOi Ta 1HIIOT
ne0iTOpCchKOT 3a00proBaHOCTI Ta aKTUBIB 3a JoroBopamu [ pymna 3acTocoBye CpOILEHUH MiAXia 10
pPO3paxyHKy O4iKyBaHHUX KPEIUTHHUX 30UTKIB. BinmosinHo, [pyna He BiACTEXKYE 3MIHH Y KPEAUTHOMY PHU3HUKY,
ajie 3aMiCTh IIbOTO BU3HAE PE3ePB HA TIOKPUTTS 30MTKIB HA OCHOB1 OYIKyBaHUX KPEIUTHUX 30MTKIB Ha BECh
CTPOK Jii (PiIHAHCOBHX IHCTPYMEHTIB Ha KOXHY 3BITHY Aary. [ pyna BU3HauMi1a MaTpuUIIO PE3EPBIB, sKa
0a3yeThcsi Ha ICTOPUYHOMY JOCBIJIi IOHECEHHS KPETUTHUX 30UTKIB, CKOPUTOBAHOMY 13 BUKOPHCTAaHHIM
NPOTHO3HUX (PAKTOPiB, XapaKTEPHUX I KOHKPETHUX JeOITOPIB Ta EKOHOMIYHOTO cepenoBumia. Jlis Beix
1HIIKX (pIHAHCOBUX IHCTPYMEHTIB I pyna BU3Ha€ O4iKyBaHI KpeAUTHI 30MTKU Ha BECh CTPOK Jii (hiHAaHCOBUX
IHCTPYMEHTIB, KOJIH BiJIOYJIOCS iICTOTHE 301JIbIIEHHS KPEIUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHSI.
OnHak, SKII0 KpeAUTHUN PU3UK Bl (PIHAHCOBOTO IHCTPYMEHTA HE 301BIITUBCS ICTOTHO 3 MOMEHTY
NIEPBICHOIO BU3HAHHS, [ pymna oIiHI0€ 30MTOK Ha MOKPUTTS 30UTKIB BiJ LIbOr0 (piIHAHCOBOT'O IHCTPYMEHTA Y
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BECh CTPOK JIii (piHAHCOBUX IHCTPYMEHTIB SBIISIOTH COOOI0 OUiKYBaHI KPEIUTHI 30UTKH, SIKIi BAHUKAIOTh Y
pe3yabTaT] YCiX MOKIUBUX MOIN Ae(ONTY POTATOM OYiKyBaHOTO CTPOKY il (hiHAHCOBOTO iHCTpYMEHTA. |
HaBIIAKU, OYIKYBaH1 KPEJUTHI 30UTKU MPOTATOM 12 MicCsI1IiB SIBISIOTH COO0I0 YACTUHY O4IKYBaHUX KPEIUTHHUX
30MTKIB Ha BECh CTPOK Jiii ()iHAHCOBUX IHCTPYMEHTIB, 5IKi, IK OYIKY€ThCSI, BAHUKHYTh Y PE3yJbTaTi MO
nedonrty s (iHaHCOBOTO IHCTPYMEHTA, SIKI MOKITUBI MPOTsAToM 12 MicswiB micis 3BiTHOT natu. IctoTHe
30UIBLIEHHS. KPEAUTHOTO PU3HKY. [1i]1 yac OIiHKM TOro, 4n 301IBIIMBCS KPEIUTHUN PU3HK 32 (DIHAHCOBUM
IHCTPYMEHTOM ICTOTHO 3 MOMEHTY NE€pBICHOTO BU3HaHHS, [ pyna nopiBHIOE pU3UK HACTAHHS Ae(OATy 3a
(hiHaHCOBHMM 1HCTPYMEHTOM Ha 3BITHY JIaTy 13 pU3UKOM HAacTaHHS J1e(oiTy 3a (iIHAHCOBUM IHCTPYMEHTOM Ha
nary nepsicHoro BusHaHHs. [1i1 yac 3aiiicHeHHs Takoi ouiHku [pyna Oepe 10 yBaru ik KUIbKICHY, TaK 1
sKicHY iH(opMarliro, sika € 0OTPyHTOBAHOIO Ta KOPHUCHOIO, BKJIFOYHO 3 ICTOPUYHUM JIOCBIIOM Ta MPOTHO3HOIO
iH(popMalli€lo, sika JocTynHa 0e3 JOKIaJaHHs HAAJTUIIKOBUX BUTpAT M 3ycuib. [IpornosHa indopmaris, ska
OepeThCs 10 yBaru, BKJIIOYae€ MaiOyTHI IPOTHO3M 10O Taidy3ei, B SKUX MPOBAJATh CBOIO JTisSUIbHICTh
ne6iTopu ['pynu, oTpuMaHi 31 3BiTiB €EKOHOMIYHUX €KCTIEPTiB, PIHAHCOBUX aHAIITHKIB, IEP>)KaBHUX OPTaHiB, a
TaKOX IT1JT Yac aHaIi3y PI3HOMaHITHUX 30BHIIMIHIX JpKepen (PakTHIHOI Ta MPOTHO3HOI €KOHOMIYHO1
1H(opMmarrii, ika CTOCYeThCsI OCHOBHOI omneparliitHoi aisutbHOCTI [ pymm. HesanexxHo Bin pesynprary
3a3HaveHoi Buule ominku [ pymna nependayae, Mo KpeAUTHHA PU3HK 32 (PIHAHCOBUM aKTHBOM 301JIBIINBCS
ICTOTHO 3 MOMEHTY NEPBICHOTO BU3HAHHSI, KOJIM BUIUIATH 33 JOTOBOPOM MPOCTPOUEHi Oibine Hixk Ha 30 aHIB,
AKIIO TUIbKK y ['pynu Hemae oOrpyHTOBaHOI Ta KOpUCHOI 1H(popMallii, sika BKa3ye Ha npoTuiexHe. OiHaHCOBI
IHCTPYMEHTH 13 HU3bKUM PIBHEM KpEeJUTHOro pu3MKy. He3Baxkaroun Ha BukiaieHe Bropi, I pyna npumnyckae,
10 KPEIUTHUN PU3KK 3a (DIHAHCOBUM 1HCTPYMEHTOM HE 30UIBIINUBCS 1ICTOTHO 3 MOMEHTY TIEPBICHOTO
BU3HAHHS, KO (PIHAHCOBUIN IHCTPYMEHT BU3HAYAETHCA K TaKHUM, 10 MAa€ HU3bKUMN PIBEHb KPEIUTHOTO
PU3UKY Ha 3BITHY Hary. @iHaHCOBHIA IHCTPYMEHT BH3HAYAETHCS K TAKUH, 1[0 Ma€ HU3bKUIA KPEAUTHUN
pU3HK, AKimo: (1) ¢piHaHCOBHIA IHCTPYMEHT Ma€ HU3bKHI piBeHb HacTaHHS 1edonTy; (2) 1eGiTOp Mae BEIUKY
371aTHICTh BUKOHATH CBOI 3000B’s13aHH 32 IOTOKAMU I'POIIOBUX KOLITIB 3a JOTOBOPaMH y KOPOTKOCTPOKOBIM
MepcnekTrBi; Ta (3) HEraTUBHI 3MiHU B €EKOHOMIYHHX Ta TOCIOIAPCHKUX YMOBaX y JIOBTOCTPOKOBIH
MIePCIIEKTHUB1 MOXYTh, ajie He 000B’I3KOBO, 3MEHIIINTH 3[IaTHICTh TO3WYaTbHIKA BUKOHATH CBO1 3000B’sI3aHHS
3a TIOTOKaM¥ TPOIIOBUX KOMITIB 32 JOroBopaMu. BuszHnauenns aedonry. [ pyna Bu3Havae, mo aedont HacTas,
KOJIM aKTHB MPOCTpoUeHuit Ounbmie Hixk Ha 120 aHiB, K0 TUbKK y [ pyrnu Hemae oOrpyHTOBaHOI Ta
KOpHCHOI iH(dopMarlii [y AeMOHCTpaii TOro, 0 3aCTOCYBaHHS KPUTEPIIO 13 OUIBIIOI0 3aTPUMKOIO 4acy
HacTaHHs edonTy € 6ublI agekBaTHUM. D1IHAHCOBI AKTUBH, K1 3a3HAJIM 3MEHILIEHHS KOPUCHOCTI y
pe3ynbTarti 1ii KpeTuTHOro pu3uKy. PiHaHCOBUI aKTHUB BBAaXKA€ETHCS TAKUM, 1110 3a3HAB 3MEHIIIEHHS
KOPUCHOCTI y pe3yibTari Jii KpeAUTHOTO PU3HKY, KOJIM BiIOYIMCS OHA a00 O1IbIe MOiH, K1 MatOTh
HEraTUBHUH BIUIMB Ha OYiKyBaH1 MailOyTH1 IOTOKHM IPOLIOBUX KOLITIB BiJ (pIHAHCOBOTO aKkTUBY. JloKa3u
3MEHIIIEHHS KOPUCHOCTI Y Pe3yibTaTi Jii KPEAUTHOTO PU3UKY BKIFOYAIOTH JaHi, SKi MiIal0ThCS
CIOCTEPEKEHHIO, PO Taki Nozii: (a) 3HauHi (piHAHCOBI TPYAHOIII eMiTeHTa abo Mo3uJaIbHUKa; (0)
HOPYILIEHHS! YMOB JJOTOBOPY, HaIIPUKJIaA Aeont abo NpocTpoueHHs BUILIAT; (B) KpeIUTOp(1) MO3MUYAIbHUKA,
3 eKOHOMIYHHMX a00 JTOTOBIPHUX MPUYHH, SIKI CTOCYIOThCS (DIHAHCOBHUX TPYAHOIIIB MMO3UYaIbHUKA, HATAE(FOTh)
MO3UYATIBHUKY YCTYTNIKY (1), Ky (1) 1HaKIIe kpeauTop(1) HaBiTh 1 HE po3msiaaB(iin) 6u(0); (T) BIpOTiIHICTH
TOTO, 1110 TO3UYAJIbHUK 3a3Ha€ OaHKPYTCTBa a00 MPOBOAUTHME 1HILY (PIHAHCOBY peoprasizaliro; ado (T)
3HUKHEHHS aKTUBHOTO PUHKY JUISI HOTO (DiHAHCOBOTO aKTHUBY y Pe3ynbTari Aii (hiHaHCOBUX TPYIHOIIIB.
[Tonituka cnucanus. ['pyna cnucye inaHCOBUI aKTHUB, KOJIHU iCHY€E iH(OpMaIlis, sika BKa3ye Ha Te, 110
ne0iTop 3a3HaB cepilo3HUX (hIHAHCOBUX TPYAHOILIB 1 HE ICHY€ peaiCTUYHOI ePCIEKTUBY 111010 HOro
BIJITKOTyBaHHSI, HAIPHUKJIA/I, KOJIM Ae01TOpa BU3HAIIM SIK TAKOTO, IO IMiIJIATaE JIIKBiAaIlii abo BiH po3movyan
nporeypu 0aHKpyTCTBa, 200, Y BUMAAKY 3 TOPTOBOIO Ta iHIIOK 1€0ITOPCHKOIO 3a00PTOBaHICTIO, CYMHU
3a00proBaHOCTI MPOCTPOUCHI OLIBIIE HIXK HA TPU POKH, Y 3aJIKHOCTI BiJl TOTO SIKa JIaTa HACTAHE paHiIIe.
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npoleaypaMy BiqIKoAyBaHHs [ pynu, 3 ypaxyBaHHSIM IOPHIMYHUX KOHCYNbTAIlH, KOJIM HEOOX11HO. bynb-ske
BUKOHAHE BiJITKOTyBaHHS BUSHAETHCS Y CKIIaJll MPUOYTKY abo 30uTKy. [HpopMarllis mpo BXiaHI aHi,
MPUIYIICHHS Ta METOAWKH OI[IHKY, BUKOPUCTaH1 KEPIBHUIITBOM TSI OLIHKU Ta BUSHAHHS OYIKYBaHUX
KPEIUTHUX 30UTKIB, PO3KPHBAETHCS Y BIAMOBIIHUX MPUMITKaX 1010 (piHAHCOBUX aKTUBIB. | pOIIOBI KOIITH
Ta IX €KBIBaJCHTH [ POIIOBI KOIITHU Ta iX €KBIBAJICHTH BKIIIOYAIOTh IPOIIOBI KOIITH B Kaci Ta Ha paxyHKax y
0aHKax, a TAKOX KOPOTKOCTPOKOBI JIETIO3UTH 13 MEPBICHUM TEPMIHOM IOTAIIEHHS 10 TPhOX MicsLiB. s
1iJIel TOlaHHs KOHCOJIIZIOBAHOTO 3BITY PO PYX IPOIIOBHMX KOIITIB J0 CKJIaJAy I'POLIOBUX KOLITIB Ta iX
€KBIBaJICHTIB BKJIFOUCHI IPOIIOBI KOIIITH Ta KOPOTKOCTPOKOBI JICTIO3UTH, SIK BU3HAUEHO BUIIE. Toprosa Ta
1HIIa neditopebka 3a0oproeanicTs Toprosa Ta iHIIa 1e6iTOpchka 3a00ProBaHiCTh, sika Ma€ (hikcoBaH1 abo
BU3HAUEHI IJIaTeXi Ta He Ma€ KOTUPYBAHHS Ha aKTUBHOMY PHHKY, KITacH(iKyeThes K Ae0iTOpChKa
3aboproBaHicTh. Toprosa Ta iHia 1e6iTopchka 3a00proBaHICTh OLIHIOIOTHCS 33 aMOPTHU30BaHOIO BapTICTIO 13
BUKOPHCTAaHHIM METOAY €(EeKTUBHOI B1ICOTKOBOT CTaBKHM, 32 BUPAXyBaHHSAM 30UTKIB BiJl 3HeLiHEHH:. [loxoau
3 BIJICOTKIB BU3HAIOThCS 13 3CTOCYBAHHSAM METOYy €()EeKTHUBHOI BiJICOTKOBOI CTaBKH, 3a BUHATKOM
KOPOTKOCTPOKOBO1 J1€01TOPCHKOT 3a00proBaHOCTI, KOJIM BU3HAHHSI BIJICOTKIB HE Oy/ie MaTH CYTTEBOTO BILIHBY.
['pyna Mosxe 3acTocyBaTH NMPaKTUUYHUN IPUIOM, KU HE nependadae 000B’ I3KOBOTO KOPUTYBaHHS OOILSHOT
CYyMHU KOMITEHCAITiT 3 METOI0 ypaxyBaHHS iCTOTHOTO KOMITIOHEHTA (DiHAHCYBAHHSI, SIKIIIO OYiKY€, HA MOMCHT
YKJIaJICHHS JOTOBOPY, 110 IepioJ] MiXK 4acoM Iepeiadi 00IIsTHOTo ToBapy abo MOCIYTH, Ta YaCOM OIUIATH 3
Takui ToBap abo MOCIyTy, CTAHOBUTUME He Oiiblie oJfHOro poky. [Hii ¢inancosi aktuBu Komnanis mijg gac
MEPBICHOTO BU3HAHHS OIIHIOE 1HII ()iHAHCOB1 aKTUBH 3a CIIPABEUTMBOIO BAPTICTIO TUTFOC BUTPATH HA
OTIEpAIIifo, K1 MPSMO BITHOCATHCS 10 IPUAOAaHHS TakuX (GiHaHCOBUX iHBecTUIIN. [Ipy momampImiii omiHIl
Kommnanist knacudikye ginaHCOB1 iHBECTHIIIT 32 aMOPTU30BaHOKO coOiBapTicTIO. Jlo CKItamy 1HIIMX
¢diHaHCOBUX aKTHBIB OyJI0 BKIIFOUEHO MEPEBAKHO 0OJIraii BHy TPIlIHBOI Aep:KaBHOI MO3UKU YKpaiHu (maii
,»OBJIT”), emiroBanux MinicrepcTBoM (hinaHciB Ykpainu. [IpunuHenHs Bu3HaHHs (iHAHCOBUX aKTHBIB
['pyna npunuHse BU3HaBaTy (PiHAHCOBHI aKTHB JIUILE B TUX BUIAJKAX, KOJIH CIUIMBAE CTPOK Ji IOTOBIPHUX
MIpaB Ha TPOIIOBI MOTOKH BiJl TAKOTO (hiHAHCOBOTO aKTHUBY a00 KOJIM BOHA Iepeaac piHaHCOBUIM aKTHB 1 BC1
ICTOTHI pU3UKHU Ta BUTOJI, TIOB’s13aH1 3 BOJIOJIHHSAM IIMM aKTHBOM, TpeTii 0co0i. [1ix yac mepenaBanHs
¢diHaHCOBOrO aKTUBY I pymna oIiHIOE, B IKOMY 00Cs31 32 HEIO 3aJIMIIAIOTHCS PU3HKHU Ta BUTOAM B1Jl BOJIOJIIHHS
¢inancoBum aktuBoM. [Ipu npomy: ¢ Skmro ['pyma B o0CHOBHOMY iepeiae BCi pU3UKHU Ta BUTOIH BiJl
BOJIOAIHHS ()iHAHCOBUM aKTUBOM, TO NPHUIUHSE BU3HAHHS ()IHAHCOBOTO aKTUBY Ta OKPEMO BHU3HAE SIK AKTUBHU
a60 3000B’s13aHHS BCl ITpaBa Ta 000B’sI13KU, CTBOpPEH1 ab0 30epexeHi npu nepenaBanti. ¢ ko [pyna B
OCHOBHOMY 30epirae 3a co0010 BC1 PU3HKHU Ta BUTOAM BiJ BOJIOIIHHS (hiHAHCOBUM aKTHBOM, TO Cy0’€KT
rOCTIOZAPIOBAHHS MPOJIOBKYE BU3HABATH (piHAHCOBUI akTUB. * SIKk1o ['pyma B OCHOBHOMY HE Mepesiae i He
30epirae 3a co000 BCIX PU3MKIB Ta BUT1 BiJl BOJOJIHHS (JiHAHCOBUM aKTHBOM, TO: (@) SIKIIIO KOHTPOJIb HAJl
(iHAHCOBMM aKTHUBOM 3a [ pyIoro He 3aJIMIIHMBCS, BOHA MPUIMHSE BU3HAHHS (DIHAHCOBOTO aKTHBY Ta OKPEMO
BU3HAE K aKTUBH a00 3000B’s13aHHS BCi ITpaBa Ta 000B’I3KH, CTBOPEH1 a00 30epexkeHi pu rnepenaBanHi; (0)
SKILO KOHTPOJIb 3aJMIIUBCS 3a [ pynoro, BOHa NPOAOBKY€E BU3HABATH (DIHAHCOBUIl aKTUB y 00Cs31 CBOET
nmoJIajbIoi y4yacTi y (piHaHCOBOMY akTHBi. SAkio ['pymna mpomoBxye BU3HABaTH aKTUB B 00Cs31 CBOET
MOJIAJIBIIOT YYacTi, BOHA BU3HAE TAKOXK BIJIMOBIIHE 30008’ s13aHHs. [Ipy mpunuHeHH1 BU3HAHHS (DIHAHCOBOTO
aKTUBY B LIIJIOMY pI3HUILIS MK 0aJJaHCOBOIO BapTICTIO (BU3HAYEHOIO HA J1aTy IPUIIMHEHHS BU3HAHHSA) Ta
0JIep’KaHOI0 KOMITEHCAIIi€10 (BKITFOYAIOUH BCi OJIepKaHi HOBI aKTUBH MiHYC yCi IPHIHATI HOBI 3000B’I3aHH)
BU3HAETHCS B IPUOYTKY UM 30UTKy. PiHAHCOBI 3000B’13aHHS Ta IHCTPYMEHTH BJIACHOTO Kamitaixy boprosi
IHCTPYMEHTH Ta IHCTPYMEHTH BJIACHOT'O KalliTaly KIacudikyroTbcs a0o sk (piHaHCOBI 3000B’s13aHHS, a00 K
BJIACHUH KaIliTall y 3aJI€KHOCTI BiJl CYTHOCTI JOTOBIPHHMX BIJIHOCHH Ta BU3HA4YC€Hb (JiHAHCOBOTO 3000B’sI3aHHS
Ta IHCTPYMEHTA BJIIACHOTO KarmiTary. AKIIOHEpHUH KamiTain AKiioHepHu# Karitan KommaHii BUSHaeThCs y
CyMI KoMIleHcalli, orpumanoi Kommnaniero. Yci nojanplii 3011bIIEHHS aKI{IOHEPHOTO KaIliTaly
BiZJOOpakaroThCS 32 CIIPABEUIMBOIO BAPTICTIO OTPUMAHUX BHECKIB. BUKYIT BITaCHUX iHCTPYMEHTIB KaIliTary



KommnaHnii BUpaxoByrOThCS O€3MMOCEPETHBO 3 BIIACHOTO KartiTainy. KogHux mpuOyTKiB a00 30MTKIB, OB’ I3aHUX
13 mpuaOaHHAM, TPOAAKEM, BUITYCKOM a00 aHY/IIOBaHHIM 1HCTPYMEHTIB BJIaCHOTO Kartitanmy Kommanii He
BU3HAETHCS y KOHCOJI1I0BAHOMY 3BITI IPO NpUOYTKH 200 30MTKHU Ta 1HIIUN CYKynHHM 10x11. PiHaHCOBI
3000B’s3aHHs [pyna 3aiiicHIOE KiTacu(pikailio cBOiX (piHAHCOBHUX 3000B’sI3aHb K TAKUX, IO B ITOIATBIIIOMY
OLIIHIOIOTHCS 32 AMOPTH30BaHOI0 cobiBapTicTIO. PiHAHCOBI 3000B’13aHHS MEPBICHO OLIIHIOIOTHCS 3a
CIpaBEIJIMBOIO BapTICTIO, 32 BUPAXyBaHHSAM BUTpAT Ha 3/1iiCHeHHs onepauii. @inaHCOBI 3000B’13aHHA y
MOAAJIBIIIOMY OLIIHIOIOTHCS 33 aMOPTHU30BaHOIO BapTICTIO 3 BUKOPUCTAHHAM METOAY €(EeKTUBHOI BiICOTKOBOT
craBku. [IpunHeHHs BU3HaHHS (DiHAHCOBHX 3000B’s13aHb [ pyma Bukitovae piHaHcoBe 30008’ sa3aHHs (200
YyacTUHY (iHAHCOBOTO 3000B’s13aHHS) 31 CBOTO 3BITY PO (PIHAHCOBUI CTaH TOJ1 ¥ JIMIIE TO/1, KOJIU BOHO
MOTAIIAE€THCS: TOOTO TOA1, KOJIK 30008’ s13aHHS, TiepedaueHe JOroBOPOM, BUKOHAHO ab0 aHyJIbOBaHO, a00
KOJIM CIUIUB TePMiH HOro BUKOHAHHS. Pi3HUII Mi 6ajaHCOBOIO BapTIiCTIO (piHaHCOBOTO 3000B’s13aHHS (200
4acTUHM (DiHAHCOBOTO 3000B’s3aHH!), AKe Oyi0 moramieHe abo rnepegaHe iHIIIi CTOPOHI, Ta BUILJIAYEHOI0
KOMIICHCAITI€10, BKITFOUAIOUH Oy/Ib-sIKi IepeaaHi HErpoIIOBl aKTUBU a00 MPUHHATI 3000B’ I3aHHS, BUBHAETHCS
B NpuOyTKy ab0 30uTKy. [IpunuHena misutbHICTE KOMITIOHEHT Cy0’€KTa rocronaproBaHHsl, Skuii BUOYB a00
KJ1acU(1KOBAHUMN K YTPUMYBaHUH JIJIsl MPOJAXKyY Ta MPEACTaBIs€ OKPEMUN OCHOBHUHN HANPSMOK A1SUIBHOCTI,
KIACU(IKYEThCS K MPUTTUHEHA JIISTTbHICTh. AKTUBH Ta 3000B’13aHHS BiJl IPUITMHEHOT JiISTTHHOCTI
OLIIHIOIOTHCS 3a 1X 0a1aHCcOBOIO BapTicTO. [ pyna okpeMo npeacTaBisie J0X0au abo BUTPATH, 10 CTOCYIOTHCS
HPUITMHEHOT iSUIbHOCTI Y 3BITHOMY NEpio/i Ta BiJNOBIIHI MOPIBHAIbHI MOKA3HUKH 32 MONEPEHIH 3BITHIN
nepion. OOk omepartii i3 manpueMCTBAMH ITiJT CIIIJILHUM KOHTposieM Ilepenada akTuBiB, 3000B’s13aHb 200
013HeCy IiANPUEMCTBAM TIiJ] CITUIBHUM KOHTPOJIEM BiI0OpakaeThes 3a 0aaHCOBOIO BApPTICTIO B
KOHCOJII10BaHi# (piHaHCOBIM 3BITHOCTI [ pynu cTaHOM Ha naty nepenayi. bynb-ska pisHUIT MK 0a1aHCOBOIO
BapTICTIO YUCTUX aKTUBIB, 10 MEPEAAIOTHCS, Ta OTPUMAHOI0 KOMIICHCALIIEIO (32 HAsBHOCTI) BU3HAETHCS K
KOpPHUT'yBaHHS Kamitaiy. Takuil 001K 3aCTOCOBY€ThCS MIEPCIIEKTUBHO 3 AATH 3i1HCHEHHS omepallii, 3a
BUHSTKOM BHIIQ/IKIB, KOJIM IE€pe/iada € YaCTUHOIO BUUIEHHS a00 CYyTTEBOI peCTPYKTypH3allii, Micis 4oro
HiATPUEMCTBO, 1110 Nepeaae BuOyBae 3 I pynu. ¥V Takux BUMagkax onepauis o0IIKOBYEThCS PeTPOCHEKTUBHO
— TMOYMHAIOYH 3 HAalpaHIIIoro 3BiTHOTO nepiony, mo npeacranennid. [CTOTHI OBJIIKOBI CY/DKEHHA
TA OCHOBHI JDKEPEJIA HEBU3HAYEHOCTI OLIIHOK 3acrocyBanHs 00mnikoBoi nomituku [pynu
BUMArae BiJl KEpiBHUIITBA 3aCTOCYBaHHS NPOQECIHHUX Cy/IKEeHb, OLIHOK Ta MPUITYIIEHb CTOCOBHO
0anaHCOBOI BAPTOCTI AKTHBIB Ta 3000B’s13aHb, SIKI HE € OUEBUAHUMH 3 HIIUX JHKepen. OIiHKY Ta OB’ sA3aHi 3
HUMM [IPUITYILIEHHS 0a3yI0ThCs HAa ICTOPUYHOMY JIOCBi/I Ta 1HIIUX (AKTOPaXx, sKi, HA TyMKY KEpiBHHUIITBA,
BBKAIOTHCS JOLUUIBHUMH Y ITUX 0OcTaBUHAX. DaKTUYHI pe3yIbTaTH MOXKYTh BiJIPI3HITHCS BiJl TAKUX OIIHOK.
O1iHKY Ta BIAMOBIIHI TPUIYIIEHHS MEPErIAAal0ThCS Ha MTOCTIHHIM OCHOBI. Pe3ynbraTu neperismib
0OJIKOBUX OIIIHOK BU3HAIOTHCS Y TOMY TEPiO/il, B IKOMY 3M1MCHIOETHCS TAaKHI MEPETIsi/] OIIIHKH, SKIIIO
pe3yJNIbTaT Meperisay BIUIMBAE HA IIOTOYHUIM Mepiosl, abo y mepiofii, B SKOMY 31iHCHIOETHCS TaKUH MEPETIIsi
OLIIHKM Ta MaifOyTHIX Mepiozax, SKII0 pe3ysbTaT Meperisily BIUIMBA€ HA MOTOYHUN Ta MailOyTHI mepioau.
IcToTHI cy/pKeHHS MMiJ] yac 3acTocyBaHHs 0011KOBOI MoMiTUKK Hikue HaBeaeH1 1CTOTHI CyI»KeHHS, OKPIM TUX
BIJIMOBITHUX OIIIHOK, 3pOOJICHHX KEPIBHUIITBOM ITiJT Yac 3aCTOCYBaHHS OOIIKOBOI MOMTHKH [ pymu, sSKi MarOTh
HaWICTOTHIIIMKA BIUTMB Ha CYMH, BiIOOpaXkeH1 y KOHCOJIIToOBaH1i (DiHAHCOBIH 3BITHOCTI. BU3HaHHS BUTpar Ha
JIOCITIDKEHHS Ta po3po0ku. BuTpartu Ha MpoeKTH 3 JOCHIKEHHS Ta PO3POOKH BU3HAIOTHCS SIK HEMaTepiaabHi
AKTHBH JIMIIE TOJ1, KOJIM BOHH BiJIMOBIIAIOTh KPUTEPISM 10 BU3HAHHS, BUKJIAZCHUM B OOJIKOBIN MOMITHII
['pynu. Ha choronHi sxo/Hi 3 BUTpAT HA JOCTIKEHHS Ta PO3POOKU HE BiANOBIJAIN KPUTEPISIM 10 BU3HAHHSL.
BinnosigHo, yci Butparu I'pynu Ha JOCHIKEHHS Ta pO3pOOKHU J0TENep BU3HABAINUCSA Y EPIOJi, B SKOMY
BOHU Oynu noHeceHi. [Tomanns iHpopMariii 3a cermeHTamu. Ha mymky kepiBHUIITBa, [ pymna mpoBaauTh
OTepaIiiiHy JIsIIbHICTD K €IMHHUN orepariiinuii 6i3Hec-cerMeHT. [IpuiiMaroun gaHe CyKEHHS, KEPIBHUILITBO
IIpOaHaIi3yBajio BU3HAYEHHS OlepaliifHoro 0i3Hec-cermMeHTa 3riJiHo 3 Bumoramu MC®3 8 1 mpuiinuio 10
BUCHOBKY, IO Y CKJIaJi [ pynu Hemae xoIHOT TOCTIOAAaPCHKOI TiSUTBHOCTI, YHi O pe3ysbTaTi Mepersaaincs Ta



aHaJIi3yBaJUCs OKPEMO Ha MPEAMET Map>KUHAIIBHOCTI y po3pi3i MPOAYKTiB, a0 y po3pisi reorpadii.
Krnacudikaris 3anuimkiB 3a oneparisMu 3 OB’ si3aHUMH cTOpoHaMu kommaHisimu [pynu. ['pyna obmikoByBasna
J1e01TOpChbKy 3a00proBaHICTh 3a ONEPALisIMU 3 OB’ I3aHUMHU CTOPOHAMU KoMmaHisMu [pynu, y pinaHcoBii
3BiTHOCTI ['pyna BijoOpasmia gaHi OalaHCH y CKIadl 1e0iTOPChKOT 3a00pTOBAHOCTI Ta 1HIINX HEOOOPOTHUX
(biHaHCOBHUX aKTHBIB, a TAKOXK 1HIIOT Ae0iTOPChKOi 3a00proBanocTi. KepiBHUIITBO BBaXKa€, 110 3BAXKAIOYH HA
BAJIIOTHI OOMEXEHHS I110/10 IPAaHUYHOTO CTPOKY PO3PAXyHKY 32 €KCIIOPTHO-IMIIOPTHUMH OTIE€paLisiMU 3T1IHO 3
YUHHUM 3aKOHOJIaBCTBOM Ta ICTOPHUYHI JaHi MO0 MPOBEACHHS MOAIOHUX omneparliii, cyMu 3a00proBaHOCTI
OyIyTh MOTAIICH] Y TPOIIOBii (opMi Ta y paMKaxX CTPOKIB, 3a3HAYCHUX Y BIJIMTOBITHUX KOHTPAKTAX, a TAKOX 3
ypaxyBaHHSM BUMOT ITOTOYHOTO 3aKOHOJIABCTBA 3 BAJIFOTHOTO KOHTPOITO. 3TiIHO 3 YMOBaMH TaKUX
KOHTPAKTIB, aKI[IOHEpH HE MAIOTh O€3yMOBHOTO IpaBa Ha BiATEpMiHYBaHHS IJiaTexiB. KepiBHUIITBO BBaXKae,
1110 Ha MijicTaBi Oi3HEC-TUIaHIB BIACHUKIB HAasIBHI JOCTATHI JOKA3HU 1010 IUIATOCIIPOMOXKHOCTI KOMIaHIH
['pymnu, a Takox TBEpAMX HaMipiB LOAO MOralleHHs AaHoi 3a0oproBanocTi. OCHOBHI JKeperna
HEBHM3HAUYCHOCTI OIiIHOK Hiyk4e HaBeeHI OCHOBHI MPUITYIICHHS CTOCOBHO MallOyTHBOTO Ta 1HII OCHOBHI
JKepelia HEBU3HAUYEHOCTI OI[IHOK 3pO0JIEHUX KEPIBHUIITBOM Ha KiHEIb 3BITHOTO MEPiOAY, IOAO IKUX ICHYE
3HAYHUI PU3UK TOTO, 10 BOHU CTAaHYTh MPUYNHOIO CYTTEBUX KOPUT'YBaHb O0aTaHCOBOI BAPTOCTI aKTHUBIB Ta
3000B’s13aHb MPOTITOM HACTYITHOTO (hiHAHCOBOTO POKy. Pe3epB Ha BUHArOpOAM 32 CTUMYJIIOBAHHS MPOJIAXKIB.
CraHOM Ha 3BITHI 1aTH, CTYIiHb BUKOHAHHS MOKYTILSIMU OKPEMHUX YMOB Il OTPUMaHHs BUHAropoJ Ta
OOHYCIB 3a MPOBEJICHHS 3aXO0/(iB 31 CTUMYIIIOBAHHS MPOJaKiB 3aJIMIIAETHCA HEBU3HAYEHUM. YIIPaBIIHCHKUN
nepcoHaj poOUTh HalKpally OLIHKY CyMH O4iKyBaHHMX BHUILUIAT 3 ypaXyBaHHSIM KOHTPaKTHUX YMOB,
(aKTHYHOTO PiBHS MPOJAXKIB Ta ICTOpUYHOTO OCBiAy [ pynu moao Bumiat koutpareHTam. CTpOKH KOPUCHOT
eKCIuTyaralii OCHOBHMX 3ac00iB. OLlIHKa CTPOKIB KOPUCHOT'O BUKOPUCTAHHS 00’ €KTIB OCHOBHMX 3ac001B
BUMarae BiJl KepiBHUIITBA 3aCTOCYBaHHS MPO(ECIHNX CYIKEHb, sIKi 0a3yI0ThCs Ha JOCBili poOOTH 3
aHasoriYHUMU akTuBamu. [1i7 yac BU3HaUYEeHHS CTPOKIB KOPUCHOTO BUKOPUCTAHHS aKTHBIB KEPIBHHUIITBO
BPaxXOBY€ CIIOCOOM OUiIKyBaHOTO BUKOPHCTAHHS KOKHOTO aKTHUBY, HOro MOpajbHUN 3HOC, (DI3MYHHI 3HOC Ta
YMOBH, B IKMX OyJie eKcIuTyaTyBaTHCcs 1ei akTuB. 3MiHa Oyb-AKO0i 3 IUX YMOB a00 OLIIHOK MOXX€ IPU3BECTH
JI0 KOPUTYBaHHSI MalOyTHIX HOPM aMOPTH3allii, 0 00JIIKOBY€ETHCSI MEPCIIEKTHUBHO. UMCTa BapTiCTh peaizarii
3amaciB. Y BianosigHocTi 10 MCBO 2 ,,3anacu’ 3amacu Bi100pa)katoThCsl 32 MEHIIIOKO 3 IBOX BEJTUYHH:
nepBiCHOI BapTOCTI Ta YUCTOI BapTOCTi pearnizaii. [1i yac oriHKK YuCTOT BapTOCTI peanizarii 3anacis [ pyma
3aCTOCOBYE pi3HI MpodeciiiHi CyKeHHS AJs BU3HAYCHHS: * OYIKyBaHOI I[IHU MPOJIaXy 3aIaciB Mij] yac
3BUYAIHOT roCIojapchKoi AisIIbHOCTI, 38 BUPaxXyBaHHIM PO3paxXyHKOBHUX BUTPAT HA 3aBEPILIEHHS onepartii
IPOJIaXKy; Ta * piBHS MMOJAIBIIOT0 BUKOpUCTaHHA 3anaciB. Ha koxkHy 3BiTHY fnary ['pyna npoBOAMTE OLIHKY
OaJTaHCOBOT BapTOCTI 3amaciB 1 Bi10Opakae, SIKIO0 HEOOX1THO, CIIMCAHHS BapTOCTI 3amaciB JI0 IXHbOT YUCTOL
BapTOCTI peanizarii. [leHciiiHi 30008’ s13aHHs. 30008’ 13aHHS 3 BUIUIATH TICHCIN OI[IHIOIOTHCS HA OCHOB1 HU3KH
OYiKyBaHb Ta MPOTHO31B, sIKi BAKOPUCTOBYIOTHCS JUISI OIIIHKH 3000B’ sI3aHHSI HA KiHEIb KOYKHOTO 3BITHOTO
nepiony. J{1st BU3HaueHHS MOKa3HUKIB IUIMHHOCTI Ka/IpiB, OI[IHKH 3MiH B 3ap0o0iTHIN Mmiari, iHAeKCy 1HIAIIT
TOLIO BiJl KEPIBHUIITBA BUMAra€ThCS MPUMHATTS ICTOTHUX NPOQECIHUX CyIKeHb. 3MIHU OL[IHOK KePIBHHUIITBA
MOXXYTh BILTHHYTH Ha CyMYy BapTOCTi 3000B’sI3aHHS Y 3BiT1 po ()iHAHCOBH CTaH Ta BIAMOBIIHI HApaxXyBaHHS
y 3BiTi Mpo (iHAHCOBI pe3yNnbTaT (IHIIWNA CyKynmHUH 10Xi1). 4. Onuc 00paHoi MOMITHKY M0A0 (hiHAHCYBaHHS
JUSIBHOCTI 0COOH, TOCTaTHICTh POOOYOro KamiTalry JJsi HOTOYHUX NOTPeO, MOMKIIMBI LUISIXU MOKPALEHHS
nikBigHOCTI. [)pymna BBaxkae OOproBi iHCTPYMEHTH 1 BIACHHI KalliTajl OCHOBHHMH JKepenaMu (piHaHCYBaHHS.
VY nuTaHHAX yNIpaBiiHHA KariTanoM nissiMu [pynu € 3a6e3neueHHs npuOyTKy akiliOHepaM Ta BT JUIs
IHIIKX 3alliKaBJICHUX CTOPiH, a TakoXk 3a0e3nedeHHs piHaHcyBaHHs AisibHOCTI [ pynu. IloniTuka ynpapiaiHHS
KaritanoM ['pynu HampapieHa Ha 3a0e3MeueHHs! 1 TIATPUMAaHHS ONTHMAaJIbHOI CTPYKTYPH KalliTaly JUls
CKOPOUEHHSI 3arajJbHUX BUTPAT HA KaIiTall, K1 BAHUKAIOTh, Ta THYYKOCTI Y IUTAaHHAX JocTyny [pynu no
PHUHKIB Kartitaiay. Po6o4oro kamiTany 10CTaTHbO AJI HOTOYHUX NOTped. KepiBHUIITBO 3A1HCHIOE perynsapHuil
MOHITOPHHT CTPYKTYpH Kartitainy ['pymnu i Moxke BHOCHTH KOPUTYBAaHHS Y TOJIITHKY Ta Wi YIpaBIiHHS



KaITliTaJIOM 3 ypaxyBaHHIM 3MiH B ONEpaIliiHOMY CepeIOBHII, TEHISHITISIX PHHKY a00 CBO€ET cTpaTerii
pO3BUTKY. 5. ONMHKC MOMITHKU MO0 TOCTIIKEHb Ta pO3p000K, CyMa BUTPAT Ha JOCIIHKEHHS Ta pO3pOOKyY 3a
3BiTHUH piK. Bripogosx 2012-2024 pokiB AT «®apmak» € OIHUM 3 HAHOUIbII aKTUBHUX JIOKAJIBHUX
(apmarieBTHIHUX BUPOOHUKIB Ha YKPATHCHKOMY PHUHKY Y PO3pOOIIi, peecTpallii Ta BUBEACHHI HA PHHOK
HOBUX NpoayKTiB. lLlopoky kommnaHist BUBOIUTH HAa pUHOK Oinbiie 20 HOBUX CyYacHHUX JIIKapChKUX 3ac00iB. B
paMKax po3BUTKY CTpATEriuHUX MPIOPUTETIB KOMIIAHIT 010 JIOKAJILHOTO, PErioHaILHOIO JIIZIEpCTBa Ta
robamizamii, AT «®apmak» iHBECTY€E Y JOCIIDKEHHS Ta PO3POOKY SK KIIFOUOBUN (DAKTOP PO3BUTKY KOMITaHii
Ta MONOBHEHHS NMOPTQEIII0 NPOLYKTIB HOBUMU Cy4acHUMH JiikaMu. CTBOPEHHS JP)KEHEPUKOBUX Ta
OpUTTHAJIBHUX JIIKAPCHKUX 3aC001B B1IOYBAETHCS 3aBISIKH BUKOPUCTAHHIO JOCSATHEHD (DyH/IaMEHTANIbHOI 1
NPUKJIAHOT HAyKH, IHHOBALlIHHUX TEXHOJIOT1H Ta HassBHOCTI 25 BUCOKOTEXHOJIOTTUYHUX JIiHIN SIKI MOXKYTb
OyTH BUKOpHUCTaHI MiJ] HeoOXiaHi ckiaaHi po3pooku. AT «Dapmak» y criBriparii i3 BITYU3HIHUMHU Ta
3aKOPIOHHUMH HAyKOBHMH €KCIIEPTaMU Ta IHCTUTYLISIMUA CTBOPUIIM 1MOHAJ 13 uinicHux dapmako-
TepaneBTUYHUX nopTdeni. OcobaMBO BUSHAYHUMU Cepel HUX € MOpPTQesi MpOoTU3acTyJHUX,

0 TaTBEMOJIOTTYHHX, KapA10JOTIYHUX, CHIIOKPUHOJIOTTYHHX, JIaTHOCTUYHUX Ta aHECTE310JI0TIYHUX 3aC00iB.
Hapasi AT «®apmak» Bos10/1€ TEXHOJIOTIIMA BUTOTOBJIEHHS IIMPOKOTO CIEKTPY JiKapChKkuX (GopM Ta
MEIMYHUX 3ac00iB: TaOJIETKH, calle, Karcylu, aMITyiu, (pIakoHH, KapTPHJUKi, IINPHII, CTIpel, Masi, eMyJbCii,
cycnensii, cuponu, HeOyllu, TeCT CUCTEMH Ul BUSIBICHHS pi3HUX mTaMiB Bipycy COVID 19 Ta inmii, mo
BUKOPHCTOBYIOTHCS B JIIKyBaJIbHIHM npakTuili. ¥ 2024 poli BUKOPUCTOBYIOUHU CydacHy 0a3y 1CHYHOUMX
TEXHOJIOT1H BIPOBAKYIOTHCS HOBI JTIKApChKi (pOopMU y CcTiKax Ta moimiyicax. [CHyroua aHamiTH4IHA 6aza
JIO3BOJISIE PO3POOIIATH CydacH! METOM KOHTPOJTIO IS Oy/lb SIKUX BIAOMUX JTiKapchKux dopm. [Tapk
aHAJITUIHOTO 00NaHAHHs Haiuye Ot 450 omMHNIL CydaCHUX MPUIIAIIB, IKI BAKOPUCTOBYIOTHCS JIJIst
PO3pOOKHM aHATITHYHUX METO/IB 32 Cy4aCHIMHU CBITOBUMH BUMOTaMu. KoMIaHisi aKTHBHO MTPOIOBXKYE
PO3BHBATH HANPSMOK CIICIialIi30BaHHUX JIOCIHIPKEHb JUIsl HAHO-CTPYKTYP Ta O10CUMUTSIPHUX MOJIEKYII.
BrockoHanoeTbest HAPSIMOK 13 CKPUHIHTY, IHKHHIPUHTY Ta ONTHMi3alii XIMIYHOTO CUHTE3y aKTUBHHX
(dbapmarieBTHYHUX IHTPEIIEHTIB. 3a OCTaHHI POKH JIA0OpATOPisi OPraHIYHOTO CUHTE3Y BIOCKOHAJIMIIA MPOIECH
OpPraHIYHOTO CHHTE3Yy Ta OYMINECHHS aKTUBHUX (hapMarleBTUYHHUX IHIPEIIEHTIB HA BUPOOHUYIH TUTOIIAAMI 13
BUpOOHMIITBA cyOcTaHIii B M. [IlocTka, 1110 BUKOPUCTOBYIOTHCS JJIs BIACHOT OTPEOH Ta AJIsk MPOJAXKy Ha
PI3HUX pUHKaX CBITY. 3ycuiuis taboparopii cuaTe3ly ADI HanpaBiieHi Ha iMIopTo3amimeHHst cTOpoHHIX ADI
JUIs BIIaCHUX NOTpeO, oTpuManHs eBporneiichkoi peectpatii ADI - CEP ceprudikar Bix €Bporeiicbkoro
oprasy, po3po0Ky ONTHYHO aKTUBHHUX CyOCTaHIIii Ta Moaudikaiito aMiHOKUCIOT. [lounnaroun i3 2022 poky
YCHIITHO Mpalttoe nmpomucioBuii cuate3 ADI intepdepony anbda-2b pekoMOIHAHTHOTO JIFOIUHH, 110
BUKOPHUCTOBYETHCS Y BUPOOHUIITBI TOTOBOT Jlikapchkoi opmu Hazodepon y ¢opMi cripero Ta Kpares.
HactynmHuMu Kpokamu cTainy po3poOKH 1a0b0paTOpHUX MPOTOTHUITIB CYYaCHUX NEPCIEKTHBHAX MOJIEKYIL.
[Tpotsirom 2024 poky HayKOBIII O10TEXHOJIOTIYHOT TAO0paTopii OMTAHOBYIOTh MOKITMBOCTI ITOETHAHHS
6ionoriyHoro ta XiMmiyHoro cuute3y A®I. IHHOBaLIHUI PO3BUTOK KOMITIAHIT MacIITa0yeThCsl HE JUBISTYHUCH
Ha cUTyallito B kpaiHi. [lopiBHsIbHI KIIiHIYHI BUIPOOYBaHHS Ta AOCITIKEHHS 13 010€KBIBaJE€HTHOCTI
JOKEHEPUKOBHX TIPETapariB MPOBOIATHCS Ha 0a3i MPOBITHUX THCTUTYIIIH Ta Cremiani30BaHUX YCTaHOB B
VYkpaiHi, kpaiHax OMMKHBOTO 3apyOiXKs Ta €Bpocorosy. [lorouni Ta nepcnektuBHi iann R&D cnipsimoBani
Ha HOB1 PO3POOKY CKJIaIHUX KOMIUIEKCHUX DKEHEPHKIB Ta MIJACUICHHS OCHOBHUX TE€PAleBTUYHUX NOPTQEIiB
TaKUX K KapioJorisi, pPEHTT€HOKOHTPACTH Ta aHACTE310J10Tisl. AKTUBHO PO3BUBAETHCS HAMPSIMOK PEeCTpartii
Joche Ha 100pe peryaboBanux punkax €C, Crnomyuenoro KopomiBcTBa Ta kpaiHax a3iaTCbKOro perioHy.
BaxuBoro CKJ1a10BOI0 HAyKOBO-TEXHIUHOI JISUIBHOCTI KOMIIaHIi € CyIpOBiJI )KUTTEBOTO LIUKITY ICHYIOYOTO
nopT(deIto MPoayKTiB, BKIOYAIOYH ONTUMI3AIII0, YAOCKOHAJIEHHS TEXHIYHUX BUMOT, ICHYFOUHUX TEXHOJIOT1i
Ta METOJIIB aHaITI3y, 301JIBIIICHHS YACTKA EKOHOMIYHOTO €(EKTY, a TAKOXK BIPOBAKEHHS aIbTePHATUBHUX
BupoOHUKIB ADI. IIpuHuunu Ta miIxoau A0 oprasizaiii pooit 13 1ociixkeHb Ta po3po0ok Ha AT «Dapmax»
JIO3BOJIAIOTH, 3 OTHOTO OOKY, BUPILITYBaTH 3aBIAaHHS ONEPATHBHOTO IMITIOPTO3aMiIIEHHS BAPTICHUX JIKiB



JOCTYITHUMH Ta SKICHUMH BITYM3HSHUMHU aHAJIOTaMH, a 3 APYroro — CTBOPIOBATH JKEHEPUKH 32
MDKHApOJIHUMU CTaHIapPTaMHU 3 METOIO MapajelbHOTO0 BUBECHHS Ha JEKUJIbKAa PUHKIB OJHOYACHO. 3 KOXKHUM
POKOM HapOIIYIOTHCS IHBECTHUIllT B HAYKOBO-IO0CIITHI POOOTH. 3MIMCHIOETHCS ITporpama MoCTIHHOT TEXHIYHOT
MOJIEpHI3aIlii JIJaboparopiii, OCHAIIEHHS CYYaCHUM JOCIIiTHUIILKAM O00JIaTHAHHSIM JIJIsi CTBOPEHHS HOBUX
NPOIYKTiB, O€3MepepBHOrO 30araueHHs 3HaHb PO MPOIYKTH Ta po3yMiHHA mporieciB. [Ipo HaykoBHii Ta
IHTENEeKTyaJIbHUIl piBeHb PO3POOHHKIB CBIAYUTH BEIMKA KUIBKICTh MyOiKalii, BUJAaHUX MTaTEHTIB Ta BUCHUX
cTyneHiB. 3a pesynpraramu 9 Micsiis 2024 poky BinOynock 30imbineHHss R&D Butpar (okpema 3BiTHICTh AT
«®apmak») Ha 87,6 MIIH. TPH., III0 00YMOBIICHO 301IBIIICHHSIM BUTPAT HA JTOCIIPKSHHSI IEPCIIEKTUBHUX
[IperapariB 1 MPOBEIEHHS KIIHIYHUX JOCHIKeHb. 6. [HhopMalis 11010 NpoyKTiB (ToBapiB a00 MOCIYT)
ocobu: 1) ommc mpoaykTiB (ToBapiB Ta/abo mocayr), siki BUpooise/Hanae ocoda; AT «Dapmaky - 1ie MpoBiTHA
(apmarieBTHYHA KOMITaHis, sIKa YCIIIIHO Ta JUHAMIYHO PO3BUBAETHCS 13 Hacy ii cTBopeHHs B 1925 porii.
[TpoTarom ocTaHHIX pOKiB MiIMIPUEMCTBO 3AJIUIIAETHCS JIAEPOM cepell BITUM3HAHUX MiANPHEMCTB, a B 2010
pori AT «®apmak» ctano kommasiero Nel Ha papmarieBTHUHOMY pUHKY YKpaiHu Ta Bke 15 pokiB yTpumye
1110 JIiepchKy no3utiito. Y 2024 porti npoaykroBuii moptdenp AT «Dapmak» CKIagaeTbes 3 Ipenaparis, ki
6aszyrorecs Ha 197 MHH (Mi>kHapoaHa HenmaTeHTOBaHA Ha3Ba) Ta npeacTasiieHl 474 HOMEHKIIATYpHUMHU
NO3HLISAMH B Tipaiic-nmucti kommanii. AT «@apmak» GokycyeTscst Ha po3po0ili, BUPOOHUIITBI Ta POJAKY
peLenTypHUX Ta 6e3pelenTypHHX JIIKAPCHKUX 3aC001B IIUPOKOTO MEPETiKy, 30KpeMa reHepHYHUX Ipenaparis
Ta Mpenaparis J00pe BUBYCHOI'O MEAMYHOro 3actocyBaHHs. [Ipenaparu npezacrasieHi B 14 TepaneBTHYHUX
rpynax, cepesl OCHOBHHMX HaIlpsiMiB — MPOTU3ACTYyIHI, CHIOKPUHOJIOTIYHI, TaCTPOCHTEPOIOT1YHI,
KapA10JI0T19H1, HEBPOJIOT14HI, TPOTUIH(EKIIIIHI, 3HEOOTIO0U1 TTpenapaTy Ta 3acCO00H, 110 BIUIMBAIOTH Ha
remMo3cTas, ajneproyioriuni npenaparu Tomo. AT «Dapmak» Mae AeKiabKa CIieiaii3oBaHuX MOPTQeEIiB, TAKUX
K OTAIBEMOJIOTIUYHUH Ta TICUXiaTpHYHi MOPTQei, peHTTEHOKOHTPACTHI 3acO00U, Ta MTPOBOJAUTH BUITYCK
(dapMarieBTHYHOI MPOAYKIIT 0 KOHTPAKTY JJIS CBOIX MApTHEPIB, SIK ISl pUHKY YKpaiHu, Tak 1 Ha ekcnoptT. AT
«®apmak» Gepe yuacts y nporpami «JloctymnHi nikum» 3 MOMeHTy ii ctapty B 2017 poui. 3 68-u Moneky:, 1o
MPUCYTHI B mporpami y 2024 poky, 17 moneky:n nocradae AT «Dapmak» Ta mpuiiMae y4acTh y BCIiX 8-H
rpymnax 3axBOPIOBaHOCTI. BrpoBakeHO Ta MOCTIHHO BIOCKOHATIOETHCS (hapMaIieBTUIHA CHCTEMa SIKOCTI
3TiTHO 3 YUHHUMU PETYIATOPHUMH BUMOTAMH Ta BIAMOBIAHO A0 cBiTOoBHX cTaHaaptiB: ISO, GMP. 2) ob6csaru
BUPOOHHUIITBA (Y HATypaJIbHOMY Ta TpoIIoBoMy BHpa3i); O0csaru BupoOHuITBa (OKpema 3BiTHICTH AT
«®apMmak») 3a 3BITHUI Mepioj CKIAIHN: B HATypaJIbHOMY BHpa3i TOTOBA MPOAYKILis (papMalieBTHYHI
npenapaTy i Marepiajiu, TUC. yM.yIl. — 28 162 B rpoioBoMy BUpa3i roToBa NpoAyKLis ¢papMalieBTUUHI
npenapary 1 Matepianm - 2 701 983 Tuc .rpH. 3) cepenHpopeaizamiigi iHu TpoAykTiB; [Hhopmarris He
3a3HAYAETHCA Yepe3 3HAYHY KiJIbKICTh HOMEHKJIATYpHUX TO3uIlii (474) Ta i1 KoH(DiIeHIIHHICTb.
Cepennbopeantizalliiiia 1iHa MPOIyKTIB 3a JaHUMH okpeMoi (piHancoBoi 3BiTHOCTI AT «®apmakxy 3a 3BITHHI
niepiox cknana 97,17 rpu./ym.ym. 4) 3aranpHa cyma BUpydYkH; Urcta BUpydKa (JIOXid) BiJ pearizamii
NPOIYKIIii 3a JaHUMU 3BiTy Ipo (iHaHCOBI pe3ynbTary (3BIiT npo cykynHuit noxin) AT «®Dapmak» 3a 11 kB
2024 p. cknana 2 694 897 Tuc.rpH., B TOMy YHCIHIi: - Ha BHYTPILIHIA PUHOK YKpaiHH OyJI0 BiJBAHTAXEHO 2
078 561 Tuc. rpH. (77,1% Bin 3araqpHUX NpoJax); - Ha ekcrnopT — 616 337 Tuc. rpH. (22,9% Big 3araabHUX
Mpojiak). 5) 3arajibHa cyma eKCIOpTY, YacTKa €KCIOPTY B 3arajabHOMY 00cs31 mpoaaxi; AT «Dapmak» rigHO
MIPEICTABIISAE JePKaBy HAa MIXKHAPOAHIN apeHi — nmpenapatu AT «®apmaky» npoatoTbest B OUTbin Hix S0
kpainax city (€C, Llenrpansnoi ta [liBnernoi Amepuxu, CCA+, bimspkoro Cxomny #t A3ii), AT «Dapmak»
BIJIKpMBa€ HOBI MPEICTAaBHUIITBA B IHIIUX KpaiHax. HoBa cTpaterist po3BUTKY HiANPHEMCTBA Nepeadayae
TpaHchopMalliro ykpaiHcbkoi komnasii y MikHapoaHy. [Ipoaykiiis Komnasii mupoko 3aTpedyBaHa Ha
EKCITOPTHUX PUHKAX 3aBISKH BUCOKiH SKOCTI, ehekTHBHOCTI Ta 6e3merti. AT «Dapmak» mpogoBKye aKTUBHO
po3BHUBaTH pUHKH €Bporeiichkoro Cor3y 1 MIaHye akIeHTyBaTH CBOIO yBary Ha HaOUIBIINX PUHKAX IIOTO
periony. Takox oJHMM 3 MPIOPUTETHUX HAIPSIMKIB PO3BUTKY O13Hecy kommadii € [TiBgenno-Cxinna As3isl.
Uwucra BupyuKa (JIOX11) Bl peatizamii mpoayKIlii Ha eKcropT 3a JanuMu (piHancoBoi 3BiTHOCTI AT «Dapmak»



3a III kB. 2024 p. cknana 616 337 tuc. rpH. (22,9% Bix 3aranbHUX Npojax). OCHOBHUMH €KCIIOPTHUMU
punkamu AT «Dapmax» 3a miacymkamu I1 kB 2024 poky Oynu (Tuc.rpH.): CxigHa ta LlenTpanbpaa A3sisa, Cxin
480 042 77,89% Cxigna €Bpona ta €Bpomneiichkuii coto3 96 562 15,67% llentpanbna ta [liBnenna Amepuka
25 594 4,15% Tuami xpaiau 14 138 2,29% 6) 3aexHICTh BiJ ce30HHUX 3MiH; DapmarieBTHIHA rainys3b €
OJTHI€I0 3 HAMOLIBII 3aJIeKHUX Bi/l CE30HHUX 3MiH. 3a3BHU4aii, HaiOibmI npoxaxi AT «Papmaxy»
NPUIIAIAI0Th Ha YETBEPTUH KBapTasl poKy. B mpoaykroBomy noptdeni KoMIaHii € IpoayKTH SIK 3MMOBOTO
Ce30Hy (IPOTU3aCTy/IHI IpenapaTH), TaK i JJITHHOTO Ce30HY (IIPOTHAJIEPTiuHI MTpenapart), a TAaKoX
Ipernapary, 110 He 3aJIeXaTh BiJl CE30HHUX 3MiH. 7) OCHOBHI KJi€HTH (Oubie 5% y 3araibHiil cyMi
BUpYYKH); buibimicte npoaykuii AT «®apmak» BiIBaHTaKYETHCSI ONTOBUM JTUCTPUO IOTOpaM, SIK B YKpaiHi
TaK 1 Ha eKCIIOPTHUX PUHKAX, PEIITa BiIBAHTAXYETHCS HANPSAMY B alTeKH, TOCIiTali Ta iHmi 3aknaau MO3,
110 3HAXOAATHCS Ha TepuTopii YKkpainu. OCHOBHUMHU KOMIaHiAMH, 3 SKUMH AT «Dapmak» CriBIpalroe Ha
pUHKY YKpainu Oe3nocepennbo € GpapmaneBTiuHi auctpu6d totopu TOB «ba/IM», CII «Onrima-®apwm,
JItny, ITIT "Konekc", TOB «Ametrpin @K». 8) punku 30yTy Ta KpaiHu, B IKUX 0COOO0 3A1HCHIOETHCS
TisTbHICTh; OCHOBHUI TEpUTOPIIBHUIN pUHOK 30yTy — Yikpaina. OcHoBHa "yacTka npoaykiii AT «Dapmaky»
BIJIBAHTA)KYETHCS ONITOBUM JUCTPUO IOTOpaM, K B YKpaiHi Tak 1 HA €eKCIIOPTHUX PUHKAaX, pelTa
BiJIBAHTAXXYETHCS HANPSIMY B allT€KH, TOCIITAN Ta 1HIII 3aK1a1d MiHICTEepCTBa OXOPOHH 37J0POB’S, 110
3HAXOIAThCS Ha TepuTopii Ykpainu. AT «Dapmak» Mae BIacHi npencTaBHULTBA B Y30ekuctani, Kazaxcrani,
Kupruscrani, Monjosi Ta B’etnami, odicu xomnaniit I'pynu Farmak posramosani B [Tonbiii, O6’eanannx
Apaberkux Emiparax, IlBeinapii, Benukiit bpuranii, Yexii Ta CnoBauunHi. KpiM ekcrmopTHUX pHHKIB KpaiH
Cxinnoi Ta LlenTpanpHoi A3ii, BaXITMBUMHU pUHKaMu 30yTy € puHku CxigHoi €Bponu Ta €BpONEHCHKOTO
coro3y, 30kpema, puHku Ilonsi, bonrapii, Jlarsii, Benukoopuranii, CnoBauunnu ta Jluteu. lllopoky
KOMTIaHis po3IHpIoe reorpadito Kpaid ekcropty - y 2024 poui gonanucs HOBI Kpainu nocradands Hoa
3enanpis, Ilaxucran, Mopaanis. 36ibIIyI0ThCS 06CATH IPONaXiB HA PUHKY TAaKUX KpaiH, sk Kaszaxcraw,
MomnnoBa, Kupruscran, TypkmenicraHn, Ipak, [lonbima, Benukooputanis, OAE, Tainann, JliBis Tomo. 9)
kaHanu 30yTty; s qmuctpulyiiii TikapchKux 3aco0iB Ha (hapMaIieBTUHYHOMY PUHKY, B OCHOBHOMY,
BUKOPHUCTOBYIOTHCS HETIPsiMi KaHau. HaifOuTbIT momypeHuM KaHaJIOM MPOIaKiB € BUPOOHUK -
JTUCTPUO'IOTOP - anTeKa - CIIOKUBa4. Y cepeHbOMY, KaHaJaMu OJTHOTO IUCTPUO'T0TOpa MOKpUBAETHCA 110 70-
80% 3aranpHoi KibKOCTi antek 1 50-70% mikyBanbHUX 3akiaaiB. BUpOOHHMK MOKe MpoaBaTH CBiii TOBap
0e3nocepeHbo, K aNTEYHUM MepekaM, TaK 1 JIKyBaJbHUM YCTaHOBaM (ITMTOMA Bara TakKuX MpoJaXkiB MOXKe
KonuBaTHcs B Mexkax 2-20%). [locTaBku 3a TeHAepaMu 3A1HCHIOIOTHCS Yyepe3 JUCTPHO'IOTOPIB, SKi
CIIeIIaJII3YIOThCS Ha TCHIEPHUX MpoaXkax, ado, B pa3i BEIMKUX 3aKYITiBENb, OE3MMOCEPETHBO BiJl BUPOOHHUKA.
VY pamkax peanizariii ctparerii quctpuOymii AT «®apmak» po3BUBa€e TpaaUIiiHI KaHATU B PO3IPIOHOMY Ta
rocmiTaabHOMYy cermeHTax. st criBmpaii oOuparoTbesi HAOUTbI AUCTPUO'IOTOPH HA PUHKY, IO
BIJITIOBIZIAIOTH KPUTEPIsIM AKOCTI HA (papManieBTHUHOMY PHHKY. 10) OCHOBHI MOCTAa4aIbHUKH Ta BHIU TOBApIiB
Ta/abo MOCIYT, SKi BOHU IMOCTa4al0Th/HAAI0Th 0C001, KpaiHU 3 SKUX 3MIMCHIOETHCS MTOCTavYaHH/HaTaHHS
toBapi/mociayr; AT «Dapmak» BUKOPUCTOBY€E Y BUPOOHULITBI TOTOBOT MPOAYKLIT HACTYTIHI BUAU CUPOBHHHU
Ta MaTtepiamiB: cyOCTaHIIii, TOTOMI>KHI PEYOBHHH, ITaKyBaJIbHI MaTepiaan. 3a BUKIIOUCHHSIM CyOCTaHIliH, Ha
PUHKY icHY€e 0araro mocTadyajbHUKIB CHPOBUHH Ta MarepiajiB. 3aKymiBis CyOCTaHIIIN € CTpaTeriYHO
Ba)JIMBOIO IS MIAIPUEMCTBA, OCKUIBKH BapTICTh CyOCTaHI[Il Ma€ MpsIMUI BIUTUB Ha COO1BapTICTh TOTOBOL
nponykiii. AT «®apmak» Kyrye cyOCTaHIIil Ta iHIIy CHPOBUHY Ta MaTepialy y pi3HOMaHITHUX 30BHIIIHIX
Cy0’€KTIB roCIIOJapIOBaHHs, BKJIIOYAI0OUM BUPOOHHUKIB, JilleH31aTiB Ta Tpeiaepis. [IeBHI BuaAM CUPOBHHHU Ta
MarepiajiB Ha TepuTopii YKpaiHu He BUPOOIISIOTHCS 13 3a0e3MeueHHsIM HeoO0X1HOTO PiBHS SIKOCTI, 460
BUPOOJIAETHCS Y HEAOCTATHIM KITBKOCTI, TOMY KOMITaHis iMroptye 61u3pko 70% Bij 3arainbHOI mOTpedu
CHPOBHUHU Ta MarepiajiB JjIsl BAPOOHHUIITBA (papMalieBTUUHUX TPETapaTiB 3 psALy KpaiH, BKIIOYAI0UH
Himeuuuny, ®panuito, CLLIA, [Hair0 nuisixoM ykiagaHHS OPSIMUX KOHTPAKTIB 3 BUPOOHUKaMH 200

KOHTPAKTIB 3 AUCTPHO toTopaMu. OCHOBHUMH MOCTaYaIbHUKAMHU BUPOOHUYHMX CUPOBHUHHU, NTAKyBaJbHUX Ta



JIOTIOMDKHHX MaTepialliB i1 BUpoOHHITBa roToBoi mpoaykiii oynu ELI LILLY VOSTOK S.A.
(Isetimapis), MCM Klosterfrau Vertriebsgesellscha (Himeuunna), Becton Dickinson France S.A.S.
(®panuis) ta v Bigomi iHo3eMH1 BUpoOHuKH ADI Ta nonomixkHuX MarepianiB. Bupobnuue obnagHaHHs
MOCTaBJISIETHCS BiJl BIJOMUX BUPOOHUKIB CIEIialli30BaHOTO (hapMalieBTUIHOTO 00nagHanHs Himeuunnuy,
Iranii, Yexii Tomo. 11) 0coOnmuBOCTI cTaHy PO3BUTKY Taily3i, B sIKiii 3/iiiCHIOE AisIbHICTD 0c00a; ExoHOMIKa
VYkpaiHu npo1oBxKye po3BUBaTUCs. 3a JaHUMHU MiHICTEepCTBa €KOHOMIKHM YKpainu, 3a 9 mic 2024 p.
3pOCTaHHS BHYTPIIIHBOTO BasioBoro npoaykty (BBII) omintoeTses Ha piBHi 4,5% MOPIBHAHO 3 aHATIOTIYHUM
NepioIoM MUHYJIOTO poKy. 3poctanHs peanbHoro BBII 3a mincymkamu 2024 p. ouikyeTbes Ha piBHi 3,5%.
Mixuapoauuii BamotHuil pouy (MB®) nmoripmus cBiif KBITHEBUI NporHo3 1moa0 3poctannsa BBII Yipainu
y 2024 p. 3 3,2 no 3%. Ceitowuii 6ank (CB) 30epir cBiif mporHoO3 1010 3pOCTaHHS EKOHOMIKH YKpaiHu y
2024 p. Ha piBHi 3,2%. Y TOii e yac MXKHAPO/AHI IHCTUTYLIi CYyTTEBO MOTIPIIMIN CBil MPOTHO3 MO0
3pocTaHHs ekoHOMikH Ykpainu y 2025 p.: MB® — 3 6,5 10 2,5%, a Cb — 3 6,5 1o 2%. CtocoBHO iHsALIT,
To B munHi Hanionansuuii 6ank Ykpainu (HBY) noripmus cBiit kBiTHeBUi porHos 3 8,2 10 8,5% Ha KiHelb
IIOTO POKY, OJHAK y CEPITHI Ta BepeCH1 (PaKTUUHI TEMITA 3pOCTaHHS IiH OyJIM BUIIMMHU 32 TPOTHO3, TOXK IIEH
MOKAa3HUK LI0A0 PIBHS 1HQIIALIT 32 MICYMKaMU POKY MOXke OyTH nepenisiHy Tl y 01k noripueHHs. OHuM 13
(axTopiB, IKU HETATUBHO BIUIMBAE HA OYIKYBaHHS Ta EKOHOMIYHY aKTUBHICTH Oi3HecCy, € Aedimut
KBaJi(ikoBaHUX (axiBLiB. bpak poOo401 cUIM 3yMOBIIIOE BUCOKI TEMITH IiJBUILECHHS HOMIHAIBHUX 3apIlUIaT,
BOJTHOYAC Yepe3 BUILY 1HQIIALII0 3pOCTaHHS pealbHUX 3apIliaT CIOBUIBHUIOCA. MaKpOEKOHOMIUH1
MOKA3HUKHU Ta MOKa3HUKHU 100po0yTy HAaceJIeHHs BILUIMBAIOTh HA PO3BUTOK (hapMalleBTUUHOTO PUHKY. 32
nigcymkamMu 9 mic 2024 p. 3araibHi 00CSTH aiT€YHOTO MPOJIaXKy TOBAPIB «alTEUHOTO KOITHKa» CTAHOBUIIH
139,7 mapna rpH, 1o Oinbine Ha 18,3% mopiBHSIHO 13 aHAIOTTYHUM TEPI0OM MUHYJIOTO POKY. Y
HaTypaJbHOMY BHpa)K€HHI 00CATH po3piOHOI peatizalii craHOBUIHM 958,7 MITH yIaKOBOK Ta 3pOCIIH Ha
1,5%. Y nonmapoBomMy BUpaXeHH1 00CITY MPOAaXKy B AOCIIKYBAaHHUH nepion 301mbmmircs Ha 9% Ta qocaru
3,5 mipa gon. CHIA. ¥V rpoiioBoMy BUpakeHHI 3pOCTaHHS 0OCSTiB allTEYHOr0 MPOJaXKy BiI3HAYAETbCA IS
BCIX KaTeropiil TOBapiB «alTeuyHOroO KOIINKay, OJJHAK Y HaTypaJIbHOMY BUPaXXEHHI (iKCY€EThCS HE3HAUHE
3HIKEHHS JI1s JIiIKapchKux 3aco0iB (—0,2%). Cepen kateropiii TOBapiB «anTEUHOTO KOIIKMKa» HAMBUILIUMU
TEMIIaMU 3pOCTal0Th 00CATH allTEYHOT0 MPOJAXy A1ETUYHUX 100aBoK. 3a 9 mic 2024 p. 3pocTaHHs y
IPOIIIOBOMY BUPKEHHI CTaHOBUTH 28%, a B HaTypaJIbHOMY - 15%, 110 3HAYHO BUIIIE 32 TEMITH 3POCTAHHS
IHIIKX KaTeropiil Ta cepelHbOPUHKOBHUH MOKa3HUK 3pocTaHHs. Lle crpusie mpogoBkeHHIO TEeHACHIIIT 10
30UIBLICHHS YaCTKHU JI€ETUYHUX J00aBOK Y 3arajibHiil CTPyKTypi pUHKY. 3a migcymkamu 9 mic 2024 p., yactka
nieTnuHuX 100aBok ctaHOBUTH 11,0% y rpomoBomy Ta 8,7% y HaTypajlbHOMY BUPaKEHHI. Y JOCHIIKyBaHUI
niepion o0csary po3apiOHOT peanizallii Jikapchkux 3aco0iB cranoBuiu 110 mupa rpa ado 2,8 mupa 1oi. Ta
623,8 muiH ynakoBok. [IopiBHSHO 13 MOKa3HUKAMHU 3a aHajoriyHui nepioa 2023 p. TeMIu 3pOCTaHHS y
T'PUBHEBOMY BHUPaK€HHI CTaHOBIATE 17,2%, a B monapoBomy - 8%. Y HaTypaibHOMY BHpPaXeHHI (DIKCYEThCS
3HKeHHs Ha piBHI 0,2%. Po3misiaioun nomicsiuHy JUHAMIKY, BapTO BiJ3HAYUTH 110 Y BepecHi 2024 p.
MOKA3HUKH JMHAMIKU HOTIPLIMIIUCS MTOPIBHAHO 13 ceprHeBUMHU. Lle moB’s13aHO 13 TUM, 1110 B CEpIIHI 00CITH
MPOJAXKy CyTTEBO 30UIbIIMINCS Yepe3 yeproBy xBuito COVID-19, mik sikoi nmpumaB came Ha e Micsip. Y
BEPECHI K 00CITH MPOJAXy 3MEHIIIMINCS 1, BIIMOBITHO, TEMITH 3pDOCTaHHS B TPOIIIOBOMY BUPAKCHHI1
cnoButbHUIMCS 110 13 13 24% y ceprnHi, a B HaTypajJbHOMY 3HOBY (iKCy€eThCsl 3HUKEHHS Ha 4%. 3MEHIIeHHS
00CHTIB MpoaXXy B YIAaKOBKaX MOB’A3aHO 31 CKIAJAHOIO teMorpadiqHoio curyariero. KilbKicTs HasIBHOTO B
KpaiHi HaCeJIeHHsI, III0 Ma€ JOCTYI JI0 PHHKY, IPOIOBKY€E 3MEHIIIYBATHCS Yepe3 MIrpalliro 3a KOpAoH Ta
Jenonyisilio. Brpatu yepes aenonyssiiiio, 3HaYHy Pi3HULIO MK CMEPTHICTIO Ta HApO/HKYBaHICTIO
OIIHIOIThCS y Ou3bk0 200 THC. 0ci6 3 mouaTky 2024 p. 12) onuc TEXHOIOTIH, IKi BAKOPUCTOBYE 0coda y
cBoil mismbHOCTI; AT «®apmaky BOJIOAIE TEXHOJIOTISIMU BUTOTOBJICHHSI HACTYITHUX JIIKAPCHKUX (hOPM:
TaOJIETKH, callle, Karcyu, aMIyiu, (JIaKoHU, KapTPUJIKI, IIIPHII, CIIpel, Ma3l, eMYJbCli, CyCcTieH3ii, CHpOoIH,
HeOyIu Ta iHII, 10 BUKOPUCTOBYIOTHCS B JIKYBaJbHIN mpakTuii. Bupoouunrso AT «®apmax» ocHalIeHe 3a



OCTaHHIM CJIOBOM TE€XHIKH y (hapMarieBTHUHIH ramy3i. Ha Bcix BUpOOHMUYNX JUTBHUIISIX BCTAHOBIICHO
o0naHaHHS TIEPEBAXKHO MTPOBITHUX €BPONEHCHKUX BUPOOHUKIB. JIJabopaTopii yKOMITJIEKTOBaH1 Cy4aCHUMH
BHUMIPIOBAJIbHUMMU MPUIIAJIaMU Ta aHATITUYHUM oOnagHaHHAM. HasgBHICTh HOBITHIX 00J1alHaHHS Ta MpUiIaiB
JTO3BOJISIE 3ACTOCOBYBATH Y BUPOOHUYHUX MPOIIecaxX Ta JIAOOPATOPHUX JIOCITIDKEHHIX CyYacHI TEXHOJIOTIT Ha
PiBHI CyyacHHX 3aKOpJOHHUX (apMBUPOOHUKIB. BIOCKOHATIOETHCS HAMIPSIMOK 13 CKPUHIHTY, IHKHUHIPUHTY Ta
ONTUMI3alil XIMIYHOTO CHHTE3Y aKTUBHUX (DapMalleBTUYHMX IHTPEIIEHTIB. 3a OCTaHHI POKU J1aboparopis
OpPraHIYHOIO CUHTE3Y MOCTIHO BIOCKOHAJIIOE MPOLIECH OPTaHIYHOIO CUHTE3Y Ta OYMILEHHS aKTUBHUX
dapmareBTHYHUX 1HTpenieHTiB (ADI), 1110 BUKOPUCTOBYIOTHCS ISl BIIACHOI ITOTPEOU Ta ISl MPOIaxy Ha
PI3HUX PUHKAaX CBITY. 31HCHIOETHCS IOCTYIIOBE 3aMillleHHs1 0co0nnBO BakiauBux ADI imnoprHOro
BUpoOHUIITBA Ha BiacHI ADI. Okpema yBara Hapasi NPUIUISIETHCS PO3BUTKY 010TEXHOIOTIYHUX MPOAYKTIB 13
BiacHuM OiocuaTe30oM ADI. 13) miciie ocobu Ha pUHKY, Ha SKOMY BOHA 3[IHCHIOE NisUTbHICTh; 32 JAHUMH
xomnadii «IIpokcima Picepu Inrepuemnny, y 3sitHoMy nepioni AT «Dapmaky» 30epimio diiepcTBo Ha
(dhapMarieBTHYHOMY PUHKY YKpaiHH, yTpuMytoun rmosuiiro Nel B mponaxkax 15 pokiB mocmiib. 3a miacyMKaMu
9 mic. 2024 poky AT «Dapmak» TakoK MPOJOBKYE YTPUMYBATH JIiIEPCTBO B PEUTHHTY MapKETYIOUHX
oprasi3zanii 3a o0csiraMy anTeyHUX MPOAAXKIB JIKAPCHKUX 3aC001B B TPOILIOBOMY BHPAXKEHHI 3 YACTKOIO
5,68% Ta 13 30UIBIIEHHSAM POJAXKIB B TPOIIOBOMY BUpakeHH1 Ha 22,31%. 14) piBeHb KOHKYpPEHIIis B raysi,
OCHOBHi KOHKYpeHTH ocobu; 3a miacymkamu 9 mic. 2024 poky AT «Dapmak» 30epirae JgiiepcTBo Ha
(bapmalleBTHIHOMY PUHKY YKpaiHu, yTpuMyooun no3umuito Nel B mpojakax 15 pokiB nocmiib (3 4aCTKOIO
5,68%). 3a 9 mic 2024 p. migepamu 3a 00CSATaMH aNTEYHOTO MPOAAXKY JIIKAPCHKUX 3aCO01B Ta A1ETUYHHUX
JI00aBOK Y TPOIIIOBOMY BUpaXeHH1 cTanu 3 ykpaiHchki kommadii - AT «®apmaky», AT «/lapautss» 1 AT
«KuiBchbKui BiTaMiHHUHN 3aBO. TakoX CIIiJ1 BII3HAUUTH KOMMaHito «Bionay, sika OCTaHHIMU pOKaMH
CYTTEBO 301IIBIINIIA CBOKO YACTKY HA PUHKY 1 yBiiinuta g0 peitunry ton-20. B HaTypanisHOMY BUpaKeHHS
YacTKa BITYU3HSAHUX BUPOOHUKIB ckiana 57,9%, inozemuux 42,1%, a B rpomoBomy 37,0% mpotu 63,0%. 3a
9 mic 2024 p. y cTpyKTypi po3apiOHOT peanizalii ToBapiB yKpaiHCHKOTO Ta 3apyO1’>KHOTO BUPOOHHUIITBA
B1JI3HAYAETHCS 301IBIIIEHHS YaCTKH BITYM3HSHUX IPEMapaTiB y TPOIIOBOMY BUPaKEHHI IMMOPIBHSHO 13
MOKa3HUKaMU 3a aHanoriuauii epion 2023 p., a B HaTypaJIbHOMY BUPaKCHHI, HaBIaKHu, 3apyO0iKHI
BUPOOHUKH 301IBIININ CBOKO YacTKy. Ciiiji BIIMITUTH, IO Nepiili 4 Mo3uLlli B peUTUHTY MapKEeTyIOUnUX
opraHizamii mociiM yKpaiHChbKi BUPOOHUKHU. 3HAYHY YACTKY MPOJaKiB BITYM3HSIHUX KOMITaHIH Ha
(dapmanieBTHIHOMY pUHKY YKpainu 3aiimarots: AT «®@apmak», AT «Dapmanesrnuna dipma «/Japuurs», AT
«KwuiBcbkuii BiTamiHHMIA 3aBo/, Koprioparttist « Aprepiym». 15) nepcneKkTuBHI I1aHu po3BUTKY ocodu; AT
«®apmak» Ta I'pyna Farmak po3BuBaroTh BITUM3HSIHY (papMalleBTHKY SIK CTpATeriuHy rajiy3b YKpaiHH 3
METOO TTOKPAIICHHS SKOCT1 )KUTTS, 3a0€31EUeHHS IOCTYITHOTO JIIKYBaHHS Cy4aCHUMH €()eKTHBHUMU
JTKapChKUMU 3ac00aMu, T0MOMAararoyu JIFOMHI OyTH 3I0pOBOIO Ta IMIacIuBO0. J{7is peanizaltii cBO€i Micii,
AT «®@apmak» nparae 0yTy Mi>KHApOIHOO (hapMaleBTUYHOIO KOMITaHI€I0, 3aJIMIIAI0YHCh Oe33arnepeyHiM
JinepoM (papmarieBTUYHOI Tamy3i B YKpaiHi i3 MOCTIHHO 3pOCTal0u0I0 YaCTKOIO PUHKY, SIKA MA€ CTaTy
peryTarlio BiINOBIJaIbHOIO Oi3HECY Ta HaAIMHOTO apTHEPa, OUIBILY YaCTUHY MPUOYTKY LIOPIYHO
PEIHBECTYIOUYM B 3pOCTaHHS Ta po3BUTOK KoMmaHii, 10 ae 3MOry po3IMIKproBaTu Oi3HeC 13 €BPONEHCbKUMU
CTaHJapTaMH SIKOCTI B YKpaiHi Ta 3MIITHIOBATH MO3HIIIi Ha MIXKHApOIHIM apeHi. Peamizaris iadiB po3BUTKY
MPU3BOJIUTH /10 HAPOLLYBaHHS 00CSTiB BUPOOHUIITBA, CTBOPEHHSI HOBUX POOOYUX MICLb, 30UIbIIEHHS 00'eMy
crutaueHnx nojaatkiB. AT «Papmaxy MOCTIHHO IHBECTYE B HAYKOBO-JOCIITHUIIBKI pOOOTH, B MOJIEPHI3aIli0
naboparopiit. OcHaIEHHS CyYaCHUM JOCIITHUIIBKUM OOJIaJTHAHHSIM ISl CTBOPSHHSI Ta BIOCKOHAJICHHS
IPOJYKTIB JJO3BOJIsA€ €(heKTUBHO KOHKYPYBATHU SIK HAa PUHKY YKpaiHH, Tak i 3a iioro mexamu. Ctpareris
po3BuTKy «Farmak 2.0: Bij JJOKaapHOTO /10 TIIO0ATBHOTO YCITIXY» Mependadae eKCIaHCiio Ha 30BHIMIHI PUHKH
Ta Tpancdopmariiro y mixkHapoaHuii Openy. BripoBamkena dapmarieBTHYHa CHCTEMa SIKOCT1 Ta IHHOBAIIH1
HIIXOAW Y BUPOOHUIITBI Ial0Th 3MOTY €KCIIOPTYBaTH MPOAYKLIIIO Ha J00pe peryiaboBaHi puHKu. J{is
MiATBEPHKEHHS €BPOIEHCHKOT SIKOCTI KOXXHOTO €KCITIOPTOBAHOTO JIIKApCHKOTO 3aC00y, BUPOOHUYI MOTY>KHOCTI,



TEXHOJIOT14H1 MPOLIECH, CHCTEMH KOHTPOJIIO SIKOCTI Ta CKJIAJChKI KOMIUIEKCH MPOXOJATh €Bponeiickky GMP-
IHCIIEKI[i}0 Ha TTOBHY BIJIMOBIHICTh CTaHIApTaM HAJIEKHOI BUpOOHMUOI pakTuku. Farmak mianye 6yt
0e33anepeyHuM JIiIepoM HalllOHAJIbHOT (papMalleBTUYHOI raay3l Ta KOHKYPEHTOCIIPOMOXKHUM I'paBLEM Ha
MDKHapOIHUX PUHKAX 3aBISKU iHHOBAISM 1 sikocTi mponykii. B TpaBHi 2024 poxy Farmak nposena
peOpeHINHT BiAMOBIIHO 10 HOBOT KoprioparuBHOi crpaterii Farmak 2.0.: «Bix nokansHOro 10 rmo0anbHOTo
ycnixy». Komnasist akTHBHO PO3LIMPIOE CBOKO MI>KHAPOIHY HPUCYTHICTD 1 IPOJOBXKYE €KCIIAHCII0 Ha HOBI
PHHKH Ta TpaHC(OPMAILIiI0 Y MXKHApOAHUHN OpeH]I, a caMe: BUKOPHCTAaHHS CBOTO HAyKOBO-IOCiIHOTO
MOTEHITIaTy JUTsl 3a0e31edeHHsT He0OX1THOTO PIBHS IHHOBAIIM 1 OCBOEHHS HOBOi BUCOKOTEXHOJIOTTYHOT
IPOAYKIIT; po3MIUPEHHS reorpadii eKCropry 1 30UIbLIEHHS 00CSTIB €KCIIOPTY; 3a0€3MeYeHHs IPUCYTHOCTI Ha
PHHKAX 3 BUCOKUM piBHEM peTyJIsiiii, 30kpeMa puHkax €C; po3mrpeHHst BAPOOHHYUX MOKITUBOCTEH i
norTHOIEHHS Crieriai3aliii; TOCHICHHS BePTHUKAIBHOI IHTerpalii, 30kpemMa BUITyck cyOcTanuin. AT
«®apMak» 1HBECTYBaJO y CTBOPEHHs 5 HOBITHIX Jaboparopiii. BracHuii 1aboparopHO-TEXHOIOTTYHUN
KoMmIuiekc R&D — HaykoBO-10CITIAHUI TOMITOH /1Sl BUIIPOOYBaHHS HOBHX 1 BAOCKOHAJIEHHS HAssBHUX
TEXHOJIOT1 TOTOBUX JIIKApChKUX 3ac00iB. JlabopaTopii ocHaIeHI BUCOKOTEXHOJOTIYHUM O0JIaTHAHHSIM TaKUX
cBiTOBUX BUpOOHUKIB, sk Glatt, SBM, Urlinski, Belimed, De Ditrich, Gea, Sartorius, Malvern Instruments ta
iH. 3a U1 3MiHeHHS JTiaupyrodoi no3umii, Kommnanis rmanye npoaoBxyBatu (OKyCyBaTHCh Ha OCHOBHHUX
MPOAYKTOBUX MOPTdeENsx (3aco0ax JTIKyBaHHS CE30HHUX 3aXBOPIOBAHb, HEBPOJIOTIYHUHA,
€HJIOKPUHOJIOT1YHUH, KapJi0J0Tr1YHUHI, TaCTPOEHTEPOIOTYHUI OpTdei, OpTome/is Ta peBMaTONOT i,
3aco0u 11 3HEOOJICHHS) Ta creriani3oBaHuX nopTdenax (0hTaTbMONOTIYHUHN Ta 11arHOCTUYHUH ); BUBOJIUTH
Ha PUHOK HOB1 MPOAYKTH 13 3HAYHUM KOMEPIIHHUM MTOTEHITIaJIOM, III0 HE IOCTAaTHLO MPEACTaBICH] Ha
JOKaJIbHOMY (hapMaIieBTHIHOMY PHHKY; OpaTH y4acTh B 3a0€3MeUeHH1 JIKapChKUMU 3ac00aMu B TIporpami
«Jocrtymnni Jliki» B YkpaiHi; BIpOBapKyBaTH 3aX0AH MO 301UTBIICHHIO €()eKTUBHOCTI MAPKETHHTY Ta
MPOJIAXiB; UTYKAaTH MOXJIMBOCTI 010 KOHCOJIAlii; MOTTHOMIOBATH CIIIBPOOITHUIITBO 31 CTPATETIYHUMHU
napTHepaMH; OCBOIOBATH HOBI T€paNleBTUYHI Hillll; BIPOBAJKyBaTH HOBI JIIKAPChKI 3aCO0U; CBOEYACHO
pearyBaTH Ha 3MIHM y CTPYKTypi crioxkuBanHs. [y po3mmpenHs exciopty Farmak mnanye 36inbryBatu
eKCIIOPT Ha PUHKAX MIPUCYTHOCTI, PO3LIMPIOBATH MOXKIMBOCTI IIPEICTaBHUIITB HA OCHOBHUX PHHKAX, 30KpeMa
BIJIKPUTTSI HOBUX MPEICTaBHULITB UM JTOYIPHIX CTPYKTYP; IIYKaTH BUXOAU HA HOB1 TEPUTOPIaJIbHI PUHKH Ta
BUKOPHCTOBYBATH 1X JIJIsl IOCTABOK; PO3BUBATH MTPOEKTH MAapTHEPCTBA HA PUHKAX eKCIopTy. 7. Y pasi sKIIo,
0co0a € (piHaHCOBOIO YCTAHOBOIO, TO BKa3yeThCs iH(opMarlis nependadeHa myHkramu 1 (B ToMy yucii
nepenik 0aHKIBChKUX Ta (PIHAHCOBHX MOCIYT, sIKi (PaKTUYHO Ha/IaBAJINCh TAKOIO (PIHAHCOBOIO YCTAaHOBOIO
MPOTSATOM 3BITHOTO miepiony), 4, 11-15. AT « DAPMAK» He € ¢iHaHCOBOIO yCTaHOBOKO. 8. ONUC PU3HKIB, K
MpUTaMaHHI JisSTILHOCTI 0COOH, TIXOIN 0 YIIPABIIHHS PU3UKAMH, 3aX0I1 0COOU 1010 3MEHIIICHHS BIJTUBY
pu3ukiB. Ha apmaneBruuyHOMYy pUHKY YKpaiHu OUIBLIICTh PU3HKIB, CTYIIHb iX BIUIMBY Ha IISJIBHICTh
HiANPUEMCTB, TPUTaMaHHI ray3i Ta He € yHikaabHuUMU 17151 AT «Dapmaxy. @akTopH BIUTUBY HA JiSUTBHICT
KOMIaHii Ta pU3MKH, SIKi TOB'A3aH1 3 HUIMH, MO)KHAa BUOKPEMHTH B HacTymnHi rpynu: 1) [lomiTuuni Ta
peryniaTopHi pu3uku: be3nekoBi pu3HKY, y TOMY YUCI pyHHYBaHHS HIANPUEMCTB Ta IHPPACTPYKTYpH,
MOPYIIICHHS JIAHITIOT1B BUPOOHMIITBA Ta MOCTAaYaHHs; 3arpO3H1 MOB’ A3aHi 3 BIICHBKOBOIO arpeci€ro B KpaiHi;
Pusuku 3MeHIIEHHS MIXKHAPOAHOT MATPUMKH Ta YIIOBUIbHEHHI cmiBmparls 3 MB® ta Mmi>kHapomHUME
napTHepaMu; PU3nku moyarky rimo0anbHOI CBITOBOT BIMHHM 32 Y4acTl KIIFOYOBUX KpaiH 3 HAHOUIBIIINM
BIHCHKOBUM ITOTEHIIIAJIOM Ta OOMEKEHHS JOCTYITY JI0 PUHKIB CHPOBHHH Ta MaTepiaiiB, OCUJICHHS CaHKIIIH;
ImiKeB1 PU3UKY JIepKaBH, Ha SIKi BIUTMBAIOTH TPpooOiaeMu 3 Kopyniieto. Came cuTyallist y mpoTuaii Kopymiii
(a Tako)X MIITHO MOB’si3aHa 3 HEI0 NOTpeda MPOIOBKYBATH CyI0BY peopMy) O/1HA 3 KITFOYOBUX IEPEIIOH Ha
nusixy Ykpaiau 1o €C. Pedopmu B cdepi 0XOpOHHU 310pOB s, 30KpeMa y4acTh AepkKaBu y GpiHaHCYyBaHHI
CITO’KUBAHHS JIIKAPCHKUX 3ac001B, QYHKITIOHYBaHHS ITporpam peiMOypceairii B cepi OXOPOHH 310pPOB’sI Ta
perysoBaHHs 1iH; 301IbIIEHHS BIUIMBY JA€p:KaBU Ha (hapMalleBTUYHUI PUHOK, B TOMY YHCJI1, PETYIIOBaHHS
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3ac00iB Ha pUHOK (peecTparltis Ta cepTudiKaiisa) Ta HII PeryIsITOpHi 3MiHH. 2) MaKpOEKOHOMIYHI pPU3HKH:
Mo>kHa BUOKPEMUTH HACTYITHI KIIFOYOB1 ()aKTOPH, IO BIUITMBAIOTH HA EKOHOMIKY YKpaiHHM ITiJ1 4yac BIHHU:
Eneprernuni pusuku: Jledinut enexrpoeHeprii yepe3 oOCTpiiau 3arajaoM B HACTIJOK YOTO 30UTbIIEHHS
BUPOOHWYHX BUTPAT 1 CKOPOUSHHS Mpono3ullii; [aBecTuniitai pusuku: Cepea 0CHOBHUX MPUYHH —
HEBU3HAYCHICTh, BUCOKI O€3MEKOB1 PU3UKH, 3HHKECHHS TJIATOCIPOMOXKHOTO ITOIHTY, NOTipIIeHHs (JiIHAHCOBUX
pe3yNbTaTiB MiANPUEMCTB; PU3HKH THOACHKOTO KamiTany: BinrepmiHyBaHHS MOBEpHEHHS 3HAYHOT YaCTUHU
rpoMa/isiH B YKpaiHy Ta MOTEHL1Ha JOAATKOBA MIrpallis 3a KOpJOH, 1110 00MEXyBaTUMe CIIOXKHBUYHMM MOMHUT, a
B TPUBAJII{ IEPCIIEKTHUBI 3HMKEHHSIM €KOHOMIYHOTO TOTeHIiany; JIoTicTHUHI pu3NKU: YCKIaAHEHHS pOOOTH
YKpaTHCHKUX MOPCHKHUX MOPTIB MPU3BOIUTH 10 OOMEKEHb €KCIIOPTHUX Ta IMIIOPTHUX OIEpalii 3 10CTaBKU
rOTOBOI MPOYKIIii, CHDOBHHHU Ta MaTepiaiB. AJIbTEpPHATUBHI MAPIIPYTH € TOPOKUYNUMH, JOBIIMMHU Ta HE
rapantoBanuMu. Kpim Toro, 610kaza kopnoHy Mixk Ykpainoto ta Ilonbiero npu3BoauTh A0 301IbIIEHHS
TEPMiHIB JIOCTaBKH Ta J0JATKOBUX BUTpAT. JIoricTiuHa HeCTaOUIbHICTh BIUIMBA€E HA TOUYHICTh MJIAHYBaHHS
JIAHLIOXKKA [TOCTABOK Ta MA€ HEraTUBHUI e(eKT Ha BECh JIAHIIFOKOK CTBOPEHHS BapTOoCTi; BamoTHuil pusuk:
Hamionansuuii 6ank Ykpaiau 3 03 sxoBTHs 2023 poKy IEpEHIIoB 10 pexUMy KEpOBaHOI THYYKOCTI
0OMIHHOTO KYpCY, III0 TPU3BOAUTH JI0 JAeBaIbBallli TPUBHI Ta BILIUBAE HA 301IbIICHHS COOIBAPTOCTI TOTOBO1
MIPOAYKIIIi Yepe3 BAIOTHY CKJIAOBY. 3) PU3uky OB’ s13aHHI 3 MIXKHAPOIHOIO MIATPUMKOTO. [HmsIiiiHI
pu3uKy: L{iHOBUI THCK 3aIMIIA€THCS 3HAYHUM Yepe3 HACHIIKU BiHH, Y TOMY YHCIi pyHHYBaHHS
HiANPUEMCTB Ta iIHPACTPYKTYPHU, MOPYILIECHHS JAHILIOTiB BUPOOHUIITBA Ta MOCTa4aHHs. [HsniiHi
OUIKYBaHHSI, IIOTIPH CTAOLTI3aIi10, 3aIMINAIINCS TTiIBUIIEHUMH; EKCTIOPTHI pu3uku: be3nekoBi pu3uku MarTh
HACJIIIKOM BiITEPMiHyBaHHS MMOBHOIIIHHOTO pO30JIOKYBaHHSI MIOPTIB, IO CTPUMYE IMOTEHITIA BITHOBICHHS
excriopty; [lomaTkoBe 3aKoHOMAaBCTBO: YacTa 3MiHa Ta MepeTiyMaueHHs 3aKOHOIaBCTBA MTPU3BOAUTH JI0 YMOB
HEBU3HAYCHOCTI [ IHBECTHIIIH Ta 10Boi akTuBHOCTI; 4) bisHec-pusnku: Ha AT «®apmaky BIUTMBAIOTh
3MiHU TOB’513aHi 3 pe()OpMyBaHHIM HAI[IOHAIBHOT CUCTEMH OXOPOHHM 37I0POB’S B YKpaiHi, 30KpeMa NpuitHsTa
CXeMa yuacTi JiepaBH y (piHaHCYBaHHI CIIOXKHBAHHA JIiKiB, (PYHKIIOHYBaHHS Mporpam peimOypcartii B cepi
OXOPOHH 37I0pOB’sl, pepopMa IIEPBUHHOI JIAHKH JIIKapiB, BBEJICHHS «EJIEKTPOHHOrO peuenTty». L{inu Ha neski
nponyktu AT «®Dapmak» oOMexeH1 Jep>KaBHUMHU TPAaHUYHUMU PIBHAMH I1iH, Ha K1 TTOIIHPIOIOTHCS
IIpOrpaMu 3 BIJIIKOAYBaHHS Ta 1HIII Aep>kaBHI nmporpamMu. Hu3bkuil mopir koMmreHcanii B CUCTeMI
peimMOypcarlii BIuBae Ha MpUOYTKOBIiCTh Oi3Hecy. OOMEeXEHHs B paMKax I[iHOBOI peryJsimii B YkpaiHi
MOXYTh 3pOCTaTH B HAHOMIK4il a00 cepeTHbOCTPOKOBIN nepcnekTuBi. @apManeBTHYHI pUHKU
IPOJIOBXKYIOTh JIMIIATUCh OJJHUMH 13 HalO1IbII KOHTPOJIBOBAHUX 3 OOKY Jep>kaBHUX opraHiB. OcoOauBy
yBary po3BUTKY pHUHKIB (papMalleBTUKU ICTOPUYHO MPUIiIse AHTUMOHONONBHUHN KoMiTeT Ykpainu. Cepen
HaWOIBII aKTyaJIbHUX MUTaHb PO3TITHYTUX PETYISTOPOM 3a OCTaHHI JCKUJIbKA POKIB, € JUCTPHOYIIisS Ta
peKiaMa JiKapchbKuX 3ac001B. 3MIHU PETYISITOPHUX BUMOT B cepi JIEH3YBaHHS, JOIYCK JIKapChKUX
3ac00iB Ha pUHOK (peecTparlist Ta cepTr]ikailis) Ta iHII PETYIATOPHI 3MiHM MarOTh BIUTMB Ha Oi3HeC
nianpueMcTBa. Bupoouuurso npenapatiB AT «Papmaxy 3aj1eKuTh BiJl BIANOBIAHOCT] pi3HOMaHITHUM
HOpPMaM Ta BUMOTaM HaJIe)KHOI BUPOOHUYOI NPakTUKU. KpeauTHi pu3MKu KOHTPAreHTiB-AUCTPUO I0TOPIB,
3aJIeKHICTD BT BUpoOHUKIB ADI Ta iHIIMX BHUIIB CHPOBUHHU 1 MaTepialiB, pU3UKHA 3MiHU KPEAUTHUX
MIPOIICHTHHUX CTABOK, IH(IIALIS Ta 301IBIIICHHS] BUTPAT, BUCOKHI piBEHh KOHKYPEHIIIi Ta HU3bKHI PIBHEM
CIOYKMBAHHS JIIKAPCHKUX 3ac001B HA OJHY 0CO0Yy MarOTh HETaTUBHUI BILIUB Ha O13HEC Ta MOKa3HUKH
peHTabenbHOCTI. 3MIHH B ONOJIATKyBaHHI, (PiCKaIbHOMY Ta/ab0 MUTHOMY 3aKOHO/IaBCTBI MOXKYTh
NEePEIIKO/PKATH JiSUTbHOCTI MANPHUEMCTBA. 3aX0U 1010 3MEHILICHHS PU3UKiB: J{J151 3SMEHIIICHHS BIUIUBY
PH3MKIB BUKOPUCTOBYIOTHCS IHCTPYMEHTH, 110 3a0e31eUyoTh Oe3MepepBHICTh 0i3HeCy. YIPaBIiHChKHMA
NepCOHAJ PETYIISIPHO aHaJli3y€e Ta 3aTBEP/DKYE MEPENIK CYyTTEBUX PU3MKIB, po3po0iisie BapiaHTH YCYHEHHS Un
MiHiMi3a1ii X BIUTMBY Ha Oi3Hec, (hopMye TUTaH poOIT Ta peasizye aii s JOCSITHEHHS I[IIbOBOTO PiBHS
TOTOBHOCTI 10 pu3HKiB. OCHOBHI 3aX0/H JUIsl 3SMEHILIEHHS BIUIMBY PU3HKIB HACTYIHI: BukoprcTanHs cBoro
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BHCOKOTEXHOJIOT1YHOI MTPOAyKIlii; Po3mmupenHs reorpadii ekcropty i 301IbIIeHHS 00CATIB €KCTIOPTY;
3abe3nedeHHs MPUCYTHOCTI HAa pUHKAaX 3 BUCOKHUM PIBHEM peryisiii, 30kpema puakax €C; Posmmpenns
BUPOOHUYMX MOKIIMBOCTEH 1 MOTIMONICHHS crieriaizamii; [locunennas BepTukanbHOI IHTETpallii yepe3
BUIYCK BJIaCHUX cyOcTaHIii. OIiHKa KO)KHOTO PU3UKY IPOBOIUTHCS 3 ypaxXyBaHHSIM OIHOYACHO CTYIICHIO
IIKOJH 32 BU3HAYEHUMH (DakTOpamMu Ta MMOBIPHOCTI BUHUKHEHHS. 3aTBEPIKCHHUI NEpeTiK pU3UKIB
3abe3nedye BUUEPITHUIN OIS pU3UKIB Ta MPU3HAYCHUH /7151 CBOEYACHOTO BUSBJICHHS Ta YIPABIiHHSA
YHUHHUKAMH, SKI MOKYTh HETaTUBHO BIUTMHYTH Ha TOCSTHEHHS 1J1eH, BU3HaYeHUX y yiMHHIM Ctparterii
PO3BUTKY IIAMPUEMCTBA, Ta Ha €()EKTUBHICTh OTEPaiHOL MisTbHOCTI. 9. CTpareris moaaabInol MisTbHOCTI
oco0u I1oHaiMeHIIe Ha piK (11010 pO3LUIMPEHHS BUPOOHUITBA, PEKOHCTPYKIIii, MOMIMIIEHHS ()1IHAHCOBOTO
CTaHy, OIHC ICTOTHUX (PaKTOPIB, SIKi MOXKYTh BIUIMHYTH Ha JISUTbHICTH 0cOOM B MaitOyTHEOMY). AT «Dapmak»
ta [ pyna kommnaniit «@apmax» MOCTYIIOBO BIPOBAKYIOTh HACTYITHY CTPATETil0 PO3BUTKY - BiJ YCHIXY
JIOKaJBbHOTO JI0 yCIIiXy mobansHoro». Po3pobneHo aeranizoBanuii mian 10 2028 poky, TOJIOBHOIO METOO
SIKOTO € TpaHcgopMallis 3 JIOKaJILHOTO Jiiiepa y MixkHaponHy [ pyny komnaniii. HoBa ctpareris 6a3yeTbest Ha
HACTYMHHUX KJIFOUOBUX MPiOpUTETaX po3BUTKY Oi3Hecy: 1) Hemocsoxumii minep: CTilike 3pocTaHHS Ta
3011bIIEeHHS 4011 B YKpaiHi; 2) Perionanbhe ninepctBo B Llentpanbhiit A3il; 3) Po3mupeHHs npucyTHOCTI Ha
iHmmX puHKax; 4) Kommanis, B sikiit MpiroTh npaioBaru: Koprnopatusaa Tpancopmarnis. Ctpareriuna mera
AT «Dapmak» - 30u1b1eHHs ekcropty 10 40% y HalOmuK4i 11’ ITh POKIB - IOCATAETHCS, B TEPIILY YEpry, 3a
paxyHOK 301IbIIEHHS TPOIAXIB y €BPOILY, BIAKPUTTS HOBUX PHUHKIB, PO3BUTKY MPEICTAaBHUILITB Ta 0(icCiB
(Yexis, CnoBauunna, [Tonpmia). BnpoBamkena papmarieBTHuHa cCUCTEMA SKOCTI Ta IHHOBAIIHAHI MiIXOIH Y
BUPOOHMIITBI JAIOTh 3MOT'Y €KCIIOPTYBaTH Ha 100pe perynboBaHi puHku. [Ipemapatu BupoOHuinrea AT
«®apmak» mpoaarThes B moHaa 50 kpaiHax CBITY Ta € IIMPOKO 3aTpeOyBaHUMH Ha €eKCIIOPTHUX PUHKAX
3aBJISIKM BHCOKIH SIKOCTI, epeKkTUBHOCTI Ta Oe3meri. [ pyna «Papmak» mocradae nmpoaykiiro B [lonbiry,
Bonrapito, Jlarsito, JIuty, Benuky bpuranito, CioBauunny, Mekcuky, ABctpainito. B 2024 poui ['pyna
3HAYHO PO3LIMpHIIA Teorpadito CBOTO eKCIOPTY Ta rnocravae npoaykuito B Hory 3enannito, [lakucran,
HopnaHiro, IpooBxKye po3BUBATH PUHKH €Bporeiicbkoro Cor3y, aKIEHTYe yBaTy Ha HAHGIIBIINX PHHKAX
periony. [IpioputeTHUMHU HanpsMKaM# po3BUTKY Oi3Hecy [ pymu «Dapmak» € €Bpomna, LlenTpansha A3zis Ta
brauzpkuii Cxia. 301Ib1IEHHS €KCIIOPTY, BIIKPUTTS. HOBUX PUHKIB, 30€pirarouu JiiepcTBO B YKpaiHi —
CTpaTerivHe 3aB/IaHHs, SKE JOCATAETHCS 3aBSIKM HAPOITYBAaHHIO BUPOOHHYUX MOTYKHOCTEH 1 BUBEIEHHIO Ha
PHHOK Cy4acHUX, €()eKTUBHHUX JIKapChKUX MPETapaTiB €BPONEHCHKOTO PiBHA. 3a/UIsl 3MILHEHHS J1AUPYIOUO0i
No3MLIi Ha YKpaiHCbKOMY PHHKY 3aIlJIAaHOBAaHO BUBOJUTH Ha PUHOK HOBI MIPOJYKTH 13 3HAUHUM KOMEPLIHHUM
MOTEHII1aJIOM, 1110 HE JJOCTATHRO MPEICTaBIeHI Ha yKpaiHChbKOMY (hapMalleBTUYHOMY PUHKY; OpaTH y4acThb B
3a0e3MneueHH1 JiKapchbKUMU 3acobamu porpamu «loctymHi Jlikuy B YkpaiHi; BIpoBaIKyBaTH 3aX0AH 110
30UTBIIEHHIO €()EKTUBHOCTI MAPKETUHTY Ta MPOJIAX; NTYKaTH MOKJIMBOCTI 11010 KOHCOJIITAIIIT;
NorTHOIIOBATH CHIBPOOITHUIITBO 31 CTPATETYHUMHE MAapTHEPAMH; OCBOIOBATH HOBI TepareBTHYHI HIIlll Ta
BIIPOBA/IXKYBaTH HOBI JIIKapChKi 3aCO0M; CBOEUACHO pearyBaTy Ha 3MiHU Y CTPYKTYypi ClIO>KuBaHHs. Jlist
PO3LIMPEHHS €KCIIOPTY 3allJIJaHOBAaHO 301IBIIYBaTH €KCIIOPT Ha PUHKAX MPUCYTHOCTI, PO3LIMPIOBATH
MO>KJIMBOCTI MTPEICTABHUIITB HA OCHOBHUX PUHKAX, 30KpeMa BIIKPUTTSI HOBUX MPEACTABHULITB UM JIOYipPHIX
CTPYKTYp; IIIyKaTH BUXOJW HA HOB1 PUHKH Ta MOCTABIISITH CBOIO IPOAYKITiIO HAa TaKl HOB1 pUHKH; PO3BUBATH
HAIpaIfOBaHHS Ha PHHKAX, HA SIKi TIOCTAYa€THCS MPOAYKILisT; PO3BUBATH MPOESKTH MApTHEPCTBA HA pUHKAX
excriopty. 10. OcHoBHI mpuaOaHHs a00 BiTIy>KCHHSI aKTHBIB 32 OCTaHHI 11’ SITh POKIB, a TAKOXK SKIIO
IUIaHYIOThCS Oy/b-sIKi 3HAYH1 1HBECTHIIi1 a00 mpuA0aHHs, TO TAaKOK HEOOX1IHO HAIATH iX OMKC, BKIIOYAIOUU
ctBopmiia nouipHe mianpueMctBo 111 TOB «®apmak Y3» y Pecyomimi Y36ekucrtan. 01 6epe3ns 2021 poky
['pyna npuitHsina pimenns npo Bukyn 100% akuiit AkiionepHoro ToBapucTsa ,,3aKpUTHIA
HenusepcudikoBauuii Benuypuuit Kopnoparusuuii [nsectumiitnuit ®ounn ,,AJIIBAHC”. 15 uepBus 2021
poky AT «®apmax» ctBopmiio komnaniro Farmak FZ-LLC na tepuropii O6’enqnanux Apadcekux Emipartis y



BUIBbHIM €KOHOMIYHIH 30H1 JlemapTaMeHTy ekOHOMIYHOTO po3BHUTKY J[y6aro. BinmosigHo 1o Pimenus
HarnsmoBoi Paam, B 6epesni 2023 poky mpoBeieHO niepeiady KopropaTuBHUX MpaB kommaHii Farmak FZ-
LLC Big AT ,,®apmak” 1o Farmak Group Limited (Kinp). B nunni 2024 poky Big0ynoch BUOYTTSI KOMIaHi1
Farmak International Sp. z.0.0. (ITonpmia) B pe3yasraTi npogaxy KOpImopaTHBHUX npaB kommadii Bix TOB
»Papmaxim” (Ykpaina) ta Farmak Invest Limited (Kimp) no Farmak Group Limited (Kimp). 11. OcHoBHi
3aco0u 0co0u, BKJIIOYAIOYH 00’ €KTH OpEeHIU Ta Oy/ib-sKi 3HAUH1 IPaBOYMHU 0COOU 111010 HUX; BUPOOHNYI
MOTYKHOCTI Ta CTYIIHb BUKOPUCTAHHS 00JIaJHaHHS, CIIOCIO YTPUMaHHS aKTHBIB, MiCII€3HAXOKEHHS
OCHOBHUX 3ac00iB. KpiM Toro, He0OX1HO OMMCATH €KOJIOTIYHI MUTAHHS, 1[0 MOXYTh MTO3HAYUTHUCS Ha
BUKOPUCTAHHI aKTUBIB MIANPUEMCTBA, IUIAHU KaIlITaJIbHOTO OyIIBHUITBA, PO3IIUPEHHS a00 YIOCKOHAIECHHS
OCHOBHHX 3ac00iB, XapakTep Ta MPUYNHH TAKUX ITUIaHIB, CYMH BUJATKIB, y TOMY YHCII1 BXe 3pO0JICHUX,
MeTonu (piHAHCYBaHHS, MPOTHO3HI 1aTH MOYATKY Ta 3aKIHYEHHS AisJILHOCTI Ta OYiKyBaHE 3pOCTaHHS
BUPOOHUYMX MOTY>KHOCTEH micis 11 3aBepiieHHs . CTaHOM Ha KiHELlb 3BITHOTO MEpioAy 3aIMIIKOBA BapTiCTh
OCHOBHHX 3ac00iB 3TiJTHO OKpeMoi (hiHAaHCOBOI 3BITHOCTI ckiagaeHor 3a MCD3, cranoBuina 4 270 578 Tuc.
rpH. (OCHOBHI 3ac00H, HE3aBepIleHe OYIIBHUIITBO, HE3aBEPIICHI KaiTaabHI BKJIaICHHS B OCHOBHI 3aC00H,
1HBecTUl1liHA HepyXoMicTh). OcHOBHI 3aco0u AT "®apmak" BKIIOUaIOTh EPEBAKHO OCHOBHI 3aCO0H, 1110
HAJIeKaTh JI0 TPy «OyIiBIl Ta CIOPYAN» 1 «MAIIMHA Ta 00MaTHaHH». ToBapuCTBO Mae OyiBIIi IEpEeBaXKHO
BUPOOHMUYOTO Ta 3arajibHOrOCIOAAPCHKOro MprU3HaueHHs. Jlo TPy «MaluHy Ta 00JaiHaHHS» BKIIOYEHI
BUPOOHMYI JIiHIT Ta cucTeMU 3a0e3MeueHHs] BUPOOHUIITBA, 1HIIIe BUpOOHUYE 00nagHanHs. J{o rpynu
«TPAHCTIOPTHI 3acO0M» BKJIFOUECHI SIK BJIaCHI aBTOMOO1TI, Tak 1 mpua0aHi y ¢iHaHcoBy opeHay. Jlo rpymu
«IHII1 OCHOBHI 3aC00M» BKJIFOUEHI JTAOOpaTOPHI MPHIIAIA, OCHAIICHHS 10 BUPOOHHYOTO 00IaTHaHHSI, MOl
BUPOOHUYI Ta 0(iCHI, KOMIT I0OT€pHA Ta oPicHa TeXHiKa TO110. OCHOBHI BUPOOHHUYI MTOTYKHOCTI (BUpOOHNY1
OCHOBHI 3aC00M) 3HAXOAUTHCSA 32 anpecoro Byn. Kupumisceka, 74, M. KuiB, a Takox B M. [1lloctka. OcHOBHI
3aco0u BiTOOpaXKkaroThCs 3a ICTOPUYHOIO BAapTICTIO, 32 BUPAXyBaHHAM HAKOIMHUYEHOTO 3HOCY Ta HAKOIIMYCHUX
30MTKIB Bi/l 3MEHILIEHHS KOPUCHOCTI. IcTOprYHa BapTiCTh 00’ €KTa OCHOBHUX 3aC001B BKJIIOYAE: * IIHY HOTO
npUI0aHHs, BKIIOYHO 3 IMIIOPTHUMHU MUTaMH Ta MOJATKaMH, K1 He MiJUISTaloTh BiIIKOyBaHHIO, 32
BHpaxyBaHHSIM TOPTOBUX Ta 1HIINX 3HIKOK; * Oy/Ib-sIK1 BUTPATH, 5IKi O€3MOCEPETHBO CTOCYIOTHCS TTOCTAuYaHHS
aKTUBY JI0 MICLS PO3TALyBaHHS Ta IPUBEIEHHS HOro y cTaH, sIKuil 3a6e3neuye Horo GyHKIIOHYBaHHS
BIJIMIOBIZTHO /10 HaMipiB kepiBHHUITBA [ pymu. [lepBicHa BapTiCTh aKTHBIB, CTBOPEHHUX BIACHUMH CHIIAMH,
BKJIIOYA€ BApTICTh MaTepiaiiB, IPSAMi BUTPATH Ha OIUIATY Mpalli Ta BiAMOBIAHY YaCTMHY BUPOOHHYUX
HaKJIaJHUX BUTpar. KamitanizoBaHi BUTpaTH BKIIIOYAIOTh BUTPATU HA MOJIEPHI3AIIIO 1 3aMiHy YaCTHH aKTHBIB,
SIK1 301TTBIITYFOTh CTPOK TXHBOI KOPUCHOI eKCIITyarallii ab0 MOKpaIIyroTh IXHIO 31aTHICTh TEHEPYBATH JTOXO/IH.
Butparu Ha peMOHT Ta 00CITyTOBYBaHHSI OCHOBHUX 3aC001B, sIKI HE BiJIOBIIal0Th HABEICHUM BHIIIC
KpUTEPIsM KarmiTami3allii, BiIoOpa)katoThCs y CKI1al MpuoOyTKy ab0 30MTKY y TOMY Iepiofii, B SKOMY BOHU
Oymu noneceni. Cyma, sika mijuiirae aMopTu3allii, siBiisie cOO00 MEePBICHY BapTiCTh 00’ €KTa OCHOBHHUX
3ac00iB, 3a BUpaxyBaHHSAM HOTO JiKBifaniiHoi BaprocTi. JIikBinamiiiHa BapTiCTh aKTUBY SIBJISE€ COOOIO
OYiKyBaHy CyMY, Ky HiAMPUEMCTBO OTPUMANIO O Ha TOTOYHUI MOMEHT BiJl BUOYTTSI 00’ €KTa OCHOBHHX
3ac00iB, 32 BUPAXyBaHHAM YCiX MOMEPEIHBO OIIHEHUX BUTPAT HA BUOYTTS, AKOU 1€l aKTHUB YXKe JIOCAT TOTO
BIKYy i CTaHy, B IKOMY, SIK Itepe0avyaeThes, BiH Oyze nmepeOyBaTy B KiHIII CTPOKY CBOET KOPUCHOT
eKcIuTyaralii. 3H0C OCHOBHHUX 3ac001B MPU3HAYEHUH JIsl CIIUCAHHS CyMH, sIKa MAJIsArae aMopTH3alii 3a
BUPaXyBaHHAM IXHbBOT JIIKBIJAIIITHOT BAPTOCTI, MPOTATOM CTPOKY KOPHUCHOI eKCIITyaTallii akTHBY Ta
PO3paxoOBY€ETHCS 13 BUKOPUCTAHHAM HPSMOJIIHIIHOTO MeToay. 3eMJiisl He aMOpTU3y€eThesl. CTPOKH KOPHCHOTO
BUKOPHCTaHHS IPyl OCHOBHUX 3ac001B IpeacTaBieHi TakuM yuHoM: bynisii Ta ciopynu 10-80 pokiB
Marmunau Ta obmagnanss 2-50 pokiB TpaHcmopTHi 3acobu 5-25 pokiB OdicHe obmagnanus 2-22 poku [HmIi
aKTHBH, 110 aMOPTU3YI0Thes 3-44 poku JlikBizaliifHa BapTiCTh, CTPOKH KOPUCHOTO BUKOPHUCTAHHS 1 METOIH
HapaxyBaHHs aMOPTH3AIlli IePErISIIAI0THCS Ha KIHEIh KOKHOTO 3BITHOTO TiepioAy. Brumue Oynb-aKkux 3MiH,
SIKi BUHUKAIOTh Y pE3y/bTaTi OLiHOK, 3p00JIEHUX y MONEpeIHI Mepioin, BpaXOBY€ETHCS SIK 3MiHA OIIHKH Ta



00JTiKOBY€ThCS TTepcrieKTUBHO. OO’ KT OCHOBHHMX 3aC001B MPUITUHSIOTH BU3HABATH ITiCJISI BUOYTTS 200 KOJIH
OUIBIIIE HE OYIKYETHCS OTPUMAHHS MaiOyTHIX €eKOHOMIYHHMX BHT1]] BiJl TPOAOBKEHHS BUKOPUCTAHHS 1IbOTO
akTuBy. bynb- sikuii mpuOyTok abo 30MTOK, SIKUIl BUHUKAE y pe3yibTaTi BUOYTTs a00 cricaHHs 00’ €KTa
OCHOBHHX 3ac00iB (p0o3paxoBaHi sIK pi3HUL MK YUCTUMH HAJIXOKCHHSMH Bil BUOYTTS aKTUBY Ta HOTO
0aJaHCOBOIO BapTICTIO), BU3HAETHCSA Y CKIIal MpUOyTKy abo 30uTKy. He3aBepieHe OyiBHUIITBO BKIIOYA€E
BUTpaTH, 6e3MocepeIHbO OB s13aHi 3 Oy/IIBHUIITBOM OCHOBHUX 3ac001B. AMOpTH3allis Ha 00’ €KTH
HE3aBEPIIICHOTO OY/IIBHUIITBA HE HAPAXOBYETHCS JI0 TUX ITip, TTOKH I1i aKTUBU HE OyAyTh JOCTYITHI JIJIs
BUKOPHUCTaHHS, TOOTO KOJIM BOHU OyIyTh 3HaXOAUTHCS Y MICIIl pO3TaIlyBaHHS Ta y CTaHi, sIKi 3a0€3Me4y0oTh
iXHe (yHKLIOHYBaHHS y BIANOBIJHOCTI 3 HAMIpaMH KePIBHUIITBA. 3MEHIIEHHSI KOPUCHOCTI OCHOBHUX 3aCc001B
Ta HeMaTepiaJibHUX akTHBIB Ha KiHeIs KOo)KHOTO 3BiTHOTO Tepioay ' pymna nepernsgae 6anaHcoBy BapTicTh
CBOIX OCHOBHHX 3ac00iB Ta HeMaTepiaJIbHUX aKTHBIB 3 METOIO BU3HAYEHHS, UM 1CHY€ Oy/Ib-sKE CBITUCHHS
TOTO, 110 Il AKTUBHU 3a3HAJIM 30UTKY BiJl 3MEHIIEHHS KOPUCHOCTI. Y pa3i HasBHOCTI TaKuX O3HaK [ pyna
3MIACHIOE OIIHKY CyMH BIIIKOAYBAHHS BiJIOBITHOTO aKTHBY ISl BUBHAYEHHS PO3MIipy 30UTKY BiJl
3HEIIHEHHS (SKIIO TaKe 3MEHIIEHHS KOPUCHOCTI MaJIO MicIie). SIKII0 HEMOXKITUBO 31HCHUTH OIIHKY CyMHU
BIJIIIKO/TyBaHHSI OKPEMOT0 aKTUBY, [ pyna 3/11HCHIOE OLIIHKY CYMH BIJIIKO/yBaHHs OJAMHULIL, SIKa T€HEPYE
TPOIIOBI KOIITH, /IO SIKOT HAaJISKUTh JaHui akTHB. CyMa O4iKyBaHOTO Bi/IIIKOIYyBAaHHS aKTHBY SBISIE COOOIO
OLIbIIly 3 BEJIMUMH: CIIPABEJIMBOI BAPTOCTI aKTUBY a00 OJMHMIII, sIKa TeHEPYE I'POILOBI OTOKH, 32
BUpPaxyBaHHSAM BUTPAT Ha MPOJaX, Ta BAPTOCTI MPU BUKOPUCTAHHI aKTUBY. 711 IpOBECHHS OLIIHKYU BapTOCTI
ITi]T 9aC BUKOPUCTAHHS CyMa OYiKyBaHHUX MaiOyTHIX IMTOTOKIB IPOIITOBUX KOIITIB JUCKOHTYETHCS 0 iXHBOT
TETePINTHLOT BAPTOCTI 13 BAKOPUCTAHHSM CTaBKH JMCKOHTYBAHHS 10 OMOAATKYBaHHsI, sIKa BigoOpaxae
MOTOYHI1 PUHKOBI OLIIHKY BapTOCTI I'poOILIEH Y Yaci Ta XapaKTepHi JUIsl aKTUBY PU3HKH, [10 BIAHOIIEHHIO J10
SKUX He OyJIM CKOPUTOBaHI OI[IHKM MallOyTHIX TPOIIOBUX MOTOKIB. SIKII0O, 32 OLIHKAMH, CyMa O4iKyBaHOTO
BIJIIIKOAYBaHHSI aKTUBY (200 OJMHULI, sIKa TeHEPY€E I'POIIOBI KOIITH) MEHIIA BiJl ioro 6anancoBoi BapTOCTi,
TO GajlaHCOBa BapTICTh aKTUBY (OAMHULI, SIKa TE€HEPY€E I'POLIOBI KOLITH) 3MEHIIYETHCS JI0 CYMH OYiKyBaHOTO
BIITKOTyBaHHs. 30UTKH BiJ] 3MEHIIIEHHS KOPUCHOCTI 0/Ipa3y BU3HAIOTHCA Y CKJIaAl MpuOyTKy abo 30UTKY. Y
BHITaJIKaX KOJIM 30UTOK BiJl 3SMEHIIICHHS] KOPUCHOCTI y MOAAJIBIIIOMY CTOPHYEThCS, OaIaHCOBA BapTICTh AKTUBY
(a00 onuHULI, sIKA TEHEPYE IPOLIOBI KOIITH) 301IBLIYETHCS A0 NEPErVITHYTOI OLIHKUA HOTo CyMH
BIJIIITKO/TyBaHHS, aJie TAKUM YUHOM, 00 301IbIIIeHa O0aTaHCcOBa BapTICTh HE MEPEBUIIIyBaIa 0aTaHCOBY
BapTICTh, sika Oysia 6 BU3HAUEHA 32 YMOBH BiJICYTHOCTI 30MTKIB Bi/l 3SMEHILIEHHS KOPUCHOCTI akTUBY (a0
OJIMHHLII, sIKa TeHEpYy€E IPOILIOBI KOIITH), BU3HAHUX y nonepenHi poku. B 2024 poui AT «®apmak» mianye
1HBECTYBATH B PO3LIUPEHHS BUPOOHUYHX MOTY>KHOCTEH, MPOBOIUTH MOAEPHI3aIliI0 Ta JOOCHAIICHHS
BUPOOHMYHMX IEXIB, TOMOMDKHUX BUPOOHUYMX T1IPO3ALIIB, CKIAICHKUX MPUMIIIEHb, 30KpeMa, TiependadeHi
1o peanizanii Taki npoekTtH: 1) Obnagnanns aus Llexy 1: - mamuna rpynoBoro nakyBanHs INEL y nexy Nel
Ha auteHUII Ne3. 2) O6mamnanss s Lexy 3, Hineautsg Nel: - nmpoekt « CTBOpEHHS IOTY>KHOCTEH TSI
¢acyBanHs y ctik-naku» HoBa Ta 3py4yHa ynakoBka Ha puHKY. 3) OOnaananns st Lexy 4: - mpoekt
«IIpomucnoBa cxema MynbTH-103yBaHHA polypills». Ctpareris KOMOIHyBaHHS JIKIB B OJIHIH JIIKapChKii
dopwmi (fixed-dose combination: MiKpoTaOIeTKH/+TIeIeTH/+TIOPOIIKH/ B TBEPAUX KAICYyJax) € OHUM 13
HaWKpaIux croco0iB MiABUIIUTH TEPANEBTUYHY €(PEKTUBHICTH JIIKiB, 3SMEHIIIUTH iX TO0IYHI e(heKTH,
MOJJOBKUTH JKUTTEBUI LIMKJI IPOAYKTY Ta MIABUIIUTU IPUXWIbHICTh Nani€eHTiB. 4) OOnagnanus s Liexy 5:
- Noocuamenns qinpaAI Ne3 [{exy NoS mst BnpoBapkeHHs mpomucioBoi GMP TeXHOIOTiT acenTuIHmX
cycrneHsiil Ta HarpaloBaHHs KiIiHIYHEX cepiil [Taninepunony. 5) «InnoBauiitauii nenrp FARMAKY: -
PeaxTuBariss po6iT no peamizarii npoekty; - [1jis MOXKIMBOCTI HOETAITHOTO BBEJICHHS B €KCILTyaTallilo Ta
onTuMi3arii (iHAHCOBOTO HAaBaHTAXEHHS OYJIO PO3/IJICHO MPOEKT Ha BICIM ITyCKOBUX KOMILIEKCIB. 1o
peamizarii B 2024 p. Oyi0 3aTBepHKEHO NEpIIHiA (MMapKiHT) Ta APyTruid (MakyBaJbHUM Xa0) MyCKOB1
KOMIUICKCH; - 3aTBEPI’KEHO HOBY KOHIICIIIIIIO 03100JIeHHs (pacaaiB A MPUBEACHHS Y BIAMOBIIHICTE A0
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dacany; - 3aruTraHOBaHI MOHTa)KHI pOOOTH IO BIAIITYBaHHIO TpaHchopMaTopHoi miactaniii TI1-2; - ITo
MapKIHTY 3aIIaHOBaHI 3arajabHO-0y/liBENIbHI, 0300 1F0BaIbHI Ta POOOTH MO MOHTAXYy 1HXXCHEPHUX MEPEK. -
[To makyBansHOMY Xa0y 3aruIaHOBaHI 3arajibHO-Oy/iBEIbHI POOOTH, MOCTABKA 1HKEHEPHOTO 0018 THAHHS,
MOHTaX MariCTpajJbHUX 1H)KEHEPHUX MEPEX Ta 1HIUBIAyaIbHOTO TEIJIOBOTO MYHKTY. BUKOHAHHSA
03/100TI0BaIbHUX POOIT, 00B’s13Ka BEHTWIISIIIITHOTO Ta XOJIOAWIbHOTO 00nmanHanHs. 6) Koreneparist
(eHeproHe3aneXHICTh) 3alyIaHOBAaHO CTBOPEHHS BIACHOTO, JICLIEHTPai30BaHOT0, CTAJIOTO JKeperna
eJIEKTPUYHOI Ta TEIUIOBOI €Heprii MIJITXOM BCTAHOBIIEHHS IBOX MOJYJIbHUX KOT€HEpaliiHUX yCTaHOBOK Ta
KOTJIa yTUji3aropa. 7) MomynsHa mapoBa KOTeNbHA (CTalICTh BUPOOHUIITBA Y BOEHHUHN Yac) J[s mBuaKoro
pearyBaHHs Ha MOXJIMBI PyHHYBaHHS CUCTEM Te€HEpaIlii TETUIOBO1 €HEPTIi Ta MOKJIMBOCTI MM ATPUMAHHS
HiANPUEMCTBA B MPalle3]aTHOMY CTaHi 3allJJaHOBAHO 3aKYIIiBIIO OJIOYHOI MOAYIBHOI TAPOBOi KOTEIHHOI Ha
6a3i maporeneparopa Clayton, sika MOXke MpaIioBaTH K Ha IPUPOIHOMY Ta3i TakK i Ha PIAKOMY MaTuBi
(mu3enbHe nanbpHe). 8) JlogaTKkoBI NPOTUITIOKEKHI 3aX0AM HA OPEHI0BAaHOMY OCHOBHOMY CKJajli. B 3B’ 3Ky 3
3arpo3aMHM BIHCBKOBOTO XapaKTepy IUIaHYEThCS 3aXHCT BiJl YAAMKOBUX YPaK€Hb KPUTHUHO BXKIMBHX /IS
(YHKLIOHYBaHHS CKJIaJICBKOTO KOMIUIEKCY 1HKEHEPHHUX CIOPYJl Ta CUCTEM, a CaMe: KOTENbHa,
TpaHcpopMaTopHa MiACTaHIIIs, HACOCHA CTAHIISl OKEKOTaCiHHS, XOJIOAWIbHI MauHu. 9) Pobotu 3
KOHIENTYyaJIbHOTO IJIaHyBaHHS, POSKTYBaHHS, Oy/IiIBHUIITBA Ta OCHAIICHHS JI0JJaTKOBOTO CKJIAJICEKOTO
komIuiekcy. Cyma KamiTaJbHUX iHBecTHLIN 32 9 micsi 2024 poky ckiana 656,8 muH. rpH. OCHOBHI
1HBeCTHLIT Oy/IM HampaBlIeH1 Ha TEXHIYHE MePeOCHAIEHHs Ta MOAEPHI3alliio 1IF04nX BUPOOHULTB — 179 MIIH.
I'pH, OyIiBHUITBO 0(icHO-1aboparopHoro kopiycy «IaHoBariitauii nentp FARMAKY — 215 miH. rpH,
oHosinieHHs [13 Ta inopmarniiinux cuctem kommanii — 114 muH. TpH. 12. [IpoGnemu, sKi BILTHBAIOTH HA
JUSUTBHICTh 0COOU, B TOMY YHCIII CTYIIHD 3aJI€)KHOCTI BiJl 3aKOHO/IaBYMX 200 EKOHOMIUYHUX 0OMEXeHb. 24
mrotoro 2022 poky pocist po3nodana 30poiftHe BTOPTHEHHS B YKpaiHy, 1110 MPU3BEIIO 10 TOBHOMACIITA0HOT
BilfHU Ha Bciil Teputopii Ykpainu. [locriiiHo Best TepuTopist Ykpainu, B Tomy uncii Kuis, mignaerbes
pakeTHUM o0cTpisiam, 0 He Jjae MoxJIMBOCTI ToBapucTBy 6e3neuno Bectu 6i3Hec. AT «Dapmaky» npaiitoe B
HaJ3BUYAIHO PETYJILOBaHIM Ta BUCOKO KOHKYPEHTHIH (papMarieBTuuHil ramy3i. Tomy, Ha TisJIbHICTD
ToBapucTBa BIUIMBAIOTH PI3HOMaHITHI (DAaKTOPH, TakKi K : -3MIHHU OB’ s13aH1 3 peOpMyBaHHIM HAI[IOHAIBHOI
CUCTEMH OXOPOHH 3J10pOB’s B YKpaiHi, 30KpeMa MpHUIHATa CXeMa y4JacTi Aep:KaBH y (piHAHCYBaHH1
CHOKMBaHHS JIiKiB, GYHKIIOHYBaHHS ITporpaM peiMOypcallii B cepi OXOpOHHU 310pOB’ s, peopma mepBUHHOT
JIAHKH JIiKapiB, BBEIEHHS «EJIEKTPOHHOTO perenty». Hu3bkuii mopir koMmmneHcaiii B cucremi peimOypcartii
BIUIMBA€ Ha NPUOYTKOBICTH Oi3HECY. - I AesiKuX 31 cBoiX MpoayKTiB AT «®Dapmak» oOMexeHui
JIep>KaBHUMHU TPAaHUYHUMHM PIBHSIMMU I1iH, Ha SIKi IMOIITUPIOIOTHCS MPOTPaMU 3 BIAIIKOTYBAaHHS Ta 1HIII
Jiep>KaBHI TPOTPaMHU. - 3MiHHU PETYISATOPHUX BUMOT B cdepi JIIeH3yBaHHS, TOMYCKY JIIKApChKUX 3ac001B Ha
PHHOK (peecTpallii Ta cepTudikalii) Ta IHII1 PeryJisTopHi 3MIHU - (papMalleBTUYHA rajdy3b HaJ[3BUYaliHO
perynpoBaHa. - (hapMarieBTHYHI pUHKH MIPOJOBKYIOTH JTUIIATUCH OHUMU 13 HAHOUIBIIT KOHTPOJIHOBAHUX 3
00Ky nep:kaBHUX opraniB. OCOOJIMBY yBary po3BUTKY PUHKIB (hapMaIleBTUKU iCTOPUYHO MPUALTISIE
AHTHUMOHOIIOJIBHUN KOMITET YKpaiHu. - yKpaTHChKe MOJaTKOBE 3aKOHOABCTBO Ta MPAKTHKA HE pO3pOOJIeHI y
MOBHIN MIpi Ta 3a3HAIOTh YAaCTOI 3MIHU Ta NEPETIyMayeHHs, 1110 MOXKE MPU3BECTH JJO YMOB HEBU3HAUEHOCTI
JUTSl THBECTHIIIH Ta IJTIOBOI aKTUBHOCTI. - 013Hec AT «®dapMaky 3aJIe)KUTh BiJl MOKPAIIEHHS B €KOHOMIIIL
VYkpainu Ta miJIBULICHHS PIBHS HAasBHUX JIOXOAIB CIOKHUBaviB B Ykpaini ¥ 2024 porui noBHOMaciTabHa
BiliHa, sika po3noyvanach B JJroToMy 2022 poky 31 30poifHOTO BTOPrHEHHS pociiichkoi (hexeparii,
IPOJIOBXKYBajach Ha Bciid Teputopii Ykpainu. Lli mozii mpu3Benu 10 3HAYHOTO pyHHYBaHHS 1HYPaCTPyKTYypH,
HepeMilleHHs BEJTMKOT KUTBKOCTI JIFOJIeH Ta MOPYyIIEeHHs €eKOHOMIYHOI AISIBHOCTI B YKpaiHi. 3 MOMEHTY
N0YaTKy MOBHOMAacHITaOHOI BiitHM HarjionanbHuit 0aHk YKpaiHu 3anpoBajiB HU3KY TUMYAacOBUX 3aXO/IIB,
TaKuX sIK 0OMEKEHHS MIKHAPOJIHUX BUILIAT B 1HO3eMHIN BatoTi. HaciigkoM BIICEKOBHUX 1M CTAJIO TAKOXK
YCKJIaIHEHHS JIOTICTUYHUX LUIAXIB JOCTaBKU TOBapiB Ha €KCIIOPT Yepe3 BIJICYTHICTh MOBITPSHOIO Ta
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JIOpIr, 3HAYHI Y€PT¥ Ha MUTHUX TTOCTaX Ta HEOOX1HICTh JOCTAaBKH TOBApiB 10 HAOMkuux mopTiB [Tombi,
Pymynii Ta bonrapii. 13. BapTicTh ykinaieHux, ane e He BUKOHAHUX JIOTOBOPIB (KOHTPAKTIB) HA KiHEIh
3BITHOT'O Mep1oy (3arajibHUM MIJCYMOK) Ta OYlKyBaH1 NPUOYTKHU BiJ] BAKOHAHHS IIUX JOrOBOPIB (KOHTPAKTIB).
[Torouna indopmartis BiacyTHs. 14. CepenHbo00TIKOBa YHCETBHICTD IITATHUX MPAIiBHUKIB 0COOH, CEPEITHS
YHUCEIbHICTh MO3AIITaTHUX MPAIIBHUKIB Ta 0Ci0, sIKi MPAIIOIOTh 32 CYMICHUIITBOM, YHCENIbHICTh MPAIliBHUKIB,
K1 MPALIOI0Th HA YMOBaX HEIMOBHOIO poOOYOro yacy (JIHs, THXKHA), po3Mip Gonay orutatu mpaui. Kpim Toro,
3a3HAYAETHCS MPO PaKTH 3MIHU pO3Mipy (POHTY OIUIATH MpaIli, HOro 301IbIIIEHHS a00 3MEHIIICHHSI BiTHOCHO
nonepenuboro poky. Kagposa nporpama AT «®apmaky» cripsMoBaHa Ha 3aTy4YeHHs] BUCOKOKBaTI(h1KOBAaHUX
MPalLiBHUKIB Ta 0a3y€ThCS HA TAKUX MPUHLUIIAX, SK IPO30PICTh, OCIIIOBHICTh Ta KOMIUIEKCHICTh METO/IIB
poOOTH, TOTPUMAHHS CIIPABEUTMBOCTI, COIIaTBHOI BIIMOBIJAIIEHOCTI Ta BUMOT TPYJIOBOTO 3aKOHOJIABCTBA.
MeTo10 KaapoBOi NOJITUKH € 3aJTy4YeHHs] BUCOKOKBATI(DIKOBAaHUX MpPAaIliBHUKIB, iX Oe3nepepBHUN
npodeciiiHuii pO3BUTOK Ta CTBOPEHHS CIIPUATIMBUX YMOB Mpalli, 10 CIPUSIOTh KOHKYPEHTOCIIPOMOKHOCTI
Ta ctamomy po3BuTKy Kommanii. [IInsxu 1ocArHeHHS METH KaJpOBOT MOJITUKHM HACTYITHI: MOIIYK, Ma0ip Ta
BHHAWM MPAaIiBHUKIB BIMOBITHO 10 BUMOT, BU3HAYCHUX B MTOCAOBUX IHCTPYKIIIAX Ta MPOQIILX MOCa;
IPOBENICHHS aaNnTaIlifHIX 3aX0/iB I IPUCKOPEHHS MPOIIECY OCBOEHHS HOBUMH IPAlliBHUKAMHU
(byHKIIOHATBPHUX 000B’SI3KiB, POCTY X MalCTEPHOCTI, CTBOPEHHS KOJIEKTUBY, 00’ €/IHAHOTO IIIHHOCTAMHU
Kommnasii Ta KOpropaTuBHOIO KyJIbTypoOI0; 3a0e3eueHHs 6e31epepBHOTO HaBUaHHS Ta PO3BUTKY NEPCOHAITY,
HiATPUMKA BUCOKOTO PiBHS KBaJli(iKalii B yMOBaxX JUHAMIYHOTO Oi3HEC CepeloBHILA, 3aTyYeHHS BHYTPIIIHIX
Ta 30BHINIHIX €KCIEPTIB 0 HABYAIFHUX MPOLIECIB, PO3BUTOK CUCTEMH BHYTPIIIHHOTO TPEHEPCTBA Ta
MIBUIIEHHS MPOQECIMHOT EKCIIEPTU3H MTePCOHAITY, 301IBIIICHHS PIBHS 3aJTy9€HOCTI CITIBPOOITHUKIB Yepe3
BU3HAHHS iIXHBOTO JIOCBIY; CTBOPEHHS YMOB ISl MPO(ECiitHOTO 1 Kap €pHOTO PO3BUTKY MEPCOHAITY 32
JIOTIOMOTO0 HOBHX Ta CYYaCHUX IHCTPYMEHTIB; IPOBEJCHHS MIOPIYHOI OLIHKU TEPCOHATY 110 KOMITETEHIIISIX
JUIS BU3HAUCHHS BINOBITHOCTI KBamidikamii mpamiBHUKIB Ta GOpPMYBaHHS 1HANWBIyaIbHUX IJIaHIB PO3BUTKY;
CTBOpEHHS €()eKTUBHOT CCTEMHU MOTHUBAIIli Ta BUHATOPO/IH, 110 0a3y€e€ThCs HA 00'€KTUBHIN OLIHIII
pE3yJbTaTIB Iparli Ta KOMIIETEHIIIH CITIBPOOITHUKIB; PO3BUTOK YIPABIIHCHKUX Ta JIIIEPCHKUX KOMIICTCHITIH
MpaIliBHUKIB, 110 001iiMal0Th KepiBHI mocaan; GopMyBaHHS KaJIpOBOTO PE3ePBY IS 3a0€3MEUCHHS
cTabUIbHOCTI O13HEC-TIPOLIECIB Ta IJIAHYBAaHHS HACTYITHUITBA HA KJIFOYOBUX M10CAJ1aX; PO3BUTOK
KOPIIOPATHBHOI KYJIBTYpPH, 110 0a3yETHCSI HA B3aEMOIIOBA31, IOBIPi Ta 3aJTy4€HOCTI CITIBPOOITHHUKIB Y
CTpaTeriuHi Ta omneparliifHi 6i3Hec-poIecH; CTBOPEHHS KOM(OPTHOTO Ta 6€31eYHOro podOUOro CepeioBHINa,
10 cIpuse 30epeKeHHIO 310POB'S Ta Mpale3IaTHOCTI; MATPUMKH OaTaHCy MiK POOOTOIO Ta 0COOUCTUM
JKUTTSM CITIBPOOITHUKIB Yepe3 BIPOBAKEHHS THYYKHX IpadikiB poOOTH Ta MOKIMBOCTEH BiIIaaeHOT
pOOOTH; 3aTy4eHHS TAIaHOBUTHX BUITYCKHUKIB BUIMX HAaBYAJIbHUX 3aKJIa/11B Ta KOJEIXKIB 32 JJOTIOMOTOIO
BIIPOBAKEHUX KOMIUIEKCHUX IPOrpaMm CIIBIpall, 1110 BKIKOYAIOTh CTUIIEH I1aIbHI IPOrpaMH, IHHOBAIIiHHI
OCBITHI TPOEKTH, MOXIIMBOCTI MPOXOKEHHS PpakTUKH To1no. [TpaniBaukn Kommnanii oTpuMyIoTh
KOHKYPEHTHY 3apO0iTHY IUIATy, SKa MIOPIYHO MEePETIIAETHCS BIAMOBITHO O MIXXHAPOIHUX OTJISIIIB
3apoOITHUX IJ1aT, 3a0e3Me4eHi MEAMYHUM CTPaxyBaHHSIM Ta MalOTh BC1 MOXKJIMBOCTI i1 HABYAHHS Ta
PO3BHUTKY. CEPETHBOOOIIKOBA YHCEIIbHICTh IITATHUX MPAIIBHUKIB 001iKOBOTO cKitaxy 2720 oci0; cepenHs
YUCEJIBHICTh MO3aITAaTHUX MPAIliIBHUKIB Ta 0C10, K1 MPAIIOIOTh 32 CYMICHUIITBOM CKJIaJa€ 5 ocio;
YUCEJIBHICTh MPAIliBHUKIB, K1 MIPAIIOIOTh HA YMOBAaX HETIOBHOTO POOOUYOTO Yacy (IIHs, TUXKHS) CKIagae 72
ocobwu; 3rigHo okpemoi pinancoBoi 3BiTHOCTI AT « DPAPMAKY, 3a 9 micsauiB 2024 poky BUTpaTH 1O CTATTi
«3apo0iTHa miara» cranoBwin 1 703 128 Tuc.rpH. (30UTBIICHHS O MOPIBHSUIEHOTO 3BITHOTO TIEPIOAY).
YacTKa )KIHOK Ha KepiBHUX mocanax 53%. 15. bynb-ski npomo3uiii mofo peoprauisaiii 3 00Ky TpeTix ocio,
10 MaJIM MiCIIe IPOTSTOM 3BITHOTO MEPi0y, yMOBHU Ta Pe3yJAbTaTH X MPOMO3UIii. Byb-SKkux mpomno3uiiii
II0JI0 peoprauizariii 3 60Ky TpeTix ocid He Hagxomamio. 16. [nma indopmariis, sika Moke OyTH ICTOTHOO IS
OIIIHKH CTEeUKXOJIIepamMu ()IHAHCOBOTO CTaHy Ta PE3yJbTaTiB AISUTBHOCTI 0coOu. BincyTHs.



Indopmanis moa0 oTpuMaHux 0c00010 JIileH3il

Bua gisabHocTi Homep ainensii Jara Opran gep:xaBHOI Jlara 3akinyeHHsI
BHAAYi BJIa/IH, 110 BUIAB CTPOKY jii Jinens3ii
JineH3siro (3a HAsIBHOCTI)
1 2 3 4 5
BupoOGHHALITBO JTiKapCHKUX 3aC001B AE Ne 637430 |23.04.201 | depxaBHa ciryxx0a
5 YkpaiHu 3 JTiKapchKUX
3aco0iB
OnroBa Toprisis JlikapchbkuMu 3acobamu | AB Ne599514 29.08.201 | JdepxaBHa ciryx0ba
2 YKpaiau 3 JTiKapChbKIX
3ac00iB
Immopr nikapcbkux 3ac00iB AE Ne192328 01.03.201 | depxaBHa ciryxx0a
3 YkpaiHu 3 JTiKapchKUX
3aco0iB
JHepxaBHa ciry:x0a Ykpainu 3 nikapcbkux | AB Ne613522 12.04.201 | depxaBHa
3aco0iB 2 BeTepUHApHA Ta PiTO
caHiTapHa ciryx0a
VYkpainu
Hananns nocnyr 3 nepeBe3eHHs AB No532838 30.06.201 |T'omoBHa nep>kaBHA
MMACaKUPiB i BAHTAXKIB aBTOMOOLTBHUM 0 IHCIIEKIIs Ha
TPAHCIIOPTOM 3arajIbHOTO KOPUCTYBAHHS ABTOMOOUTEHOMY
(KpiM Ha/laHHS TIOCIIYT 3 NIEPEBE3CHHS TPaHCIIOPTI
racaXupiB Ta ix Oaraxxy Ha Takci),
BHYTPIIIHI IepeBE3E¢HHS BaHTAXIB;
MIDKHApOJIHI IEPEBE3CHHS BAHTAXKIB.
36epiranHs NaJIbHOTO 2038041420190 |13.12.201 |Tomosue ympasninas | 13.12.2024
0109 9 AIIC y XapkiBcbkiid
obmacTi
30epiraHHs NajJIbHOTO 2654041420190 | 14.07.201 |TonoBHe ynpasminns | 14.07.2024
0006 9 AIIC y m. Kuesi
JiepkaBHa (ickajabHa
ciryx6a Ykpainu
30epiraHHs NajJIbHOTO 2656041420190 | 14.07.201 |TonoBHe ynpaeminns | 14.07.2024
0005 9 AIIC y m. Kuesi
JlepxaBHa (hickambHa
ciryxba Ykpainu
30epiraHHs NajabHOTO 1822041420190 |01.07.201 |TonBHE ympaBiiHHs 01.07.2024
0018 9 ATIC y Cymcbkiid
obmacri
[pun6anus, 30epiraHHs, IePeBE3CHHS, 6e3 Ne 11.02.202 | depxaBHa ciryxx0a 11.02.2026
BHUTOTOBJICHHSI, BHPOOHUIITBO, 1 VYkpaiHu 3 JiKapchbKuX
BUKOPUCTAHHSI, 3HUIIEHHS, peajli3ais 3ac00iB Ta KOHTPOJIIO
(BimImyck), BB€3EHHS HA TEPUTOPIIO 32 HApPKOTHUKAMH
VYkpainu , BUBE3€HHS 3 TEpUTOPii YKpaiHU
HApKOTUYHUX 3ac00iB (criucky 1 Tadmui
II), mcHXOTPOITHUX PEIOBHH (CIHCKY 2
Tabmumi I
30epiraHHs MaTbHOTO (BUKITIOUHO JIJIS 2038041420220 |27.12.202 |TomoBue ympapninas | 27.12.2027
HOTpeO BIACHOTO CIIOKUBAHHS UM 0121 2 ATIC y XapkiBcbkiid
MIPOMICIIOBOT TePEepOOKH) o0macTi
30epiraHHs NagbHOTO (BUKITIOYHO JIJIS 2654041420220 | 13.07.202 |TonoBue ynpaeminns | 13.07.2027
moTped BIACHOTO CITOXKUBAHHS YU 0082 2 AIIC y m. Kuesi
MIPOMUCIIOBOT TEPEPOOKH ) Jlep>xaBHa MoJaTKOBA
ciryx0ba Ykpainu
30epiraHHs NajabHOTO (BUKIIOYHO JIJIsI 2656041420220 | 13.07.202 |TonoBHe ynpapiinns | 13.07.2027
moTpeO BIIACHOTO CITOKUBAHHS YU 0081 2 AIIC y m. Kuesi
TIPOMICIIOBOT TTIepepOOKN) JepxaBHa mogaTKoBa
ciyx6a Ykpainu
36epiraHHs NaTbHOTO (BUKJIFOYHO IS 1822041420220 |23.06.202 |T'omosue ympasninas | 23.06.2027
HOTpeO BIACHOTO CIIOKUBAHHS UM 0058 2 ATIC y Cymcbkiit
TIPOMICIIOBOT ITIepepOOKH) obmacTi
BukopucranHs JpKepen 10Hi3yr4oro 005605 09.06.202 | HepxaBna incnekuis | 09.06.2028
BHITPOMIHIOBAHHS 3 SIEPHOTO
peryioBaHHs YKpaiHu
36epiraHHs NaIbHOTO (BHKJIFOYHO IS 2656041420230 (03.07.202 |T'onoBue ynpasninas | 03.07.2028
noTped BIACHOTO CIIOKUBAHHS YU 0135 3 AIIC y m. Kuesi
TIPOMUCIIOBOT IEpepOOKH) Jlep>xaBHa nozaTkoBa
ciyx6a Ykpainu
30epiraHHs MaTbHOTO (BUKITFOUHO IS 1013041420230 | 04.09.202 |T'omosue ympasninas | 04.09.2028
noTped BIACHOTO CIIOKMBAHHS YU 0254 3 JIIC y KuiBcbkiit




IIPOMHUCJIOBOI IEPEPOOKH) I | | o6macri |

Indopmanisi mpo ocHOBHI 3ac00u (32 32 IMIIKOBOI0 BAPTICTIO)

Haii BaacHi ocHoBHi 3aco0m, OpeHnoBaHi 0CHOBHI 3aco0m, OcHoBHi 3aco0u, ycboro,
aHMEHyBaHH THC.TPH THC.TPH THC.IPH
sl OCHOBHUX - - -
32C06iB HA M0YaTOK Ha KiHelb Ha M0YATOK Ha KiHenb Ha M0YATOK Ha KiHenb
nepiony nepiony nepiony nepiony nepiony nepiony
1.
Bupo6uuuoro | 3495928 3484732 0 0 3495928 3484732
NpH3HAYCHHS:
Oyniexi Ta 932633 922662 0 0 932633 922662
(91(6]0) 71051
MAIIHITH T2 1920934 1913538 0 0 1920934 1913538
obaTHaHHs
TPaHCIIOPTHL | 87633 90179 0 0 82633 90179
3aco0u
SeMETbHL 222606 222606 0 0 222606 222606
JUISTHKA
iHOI 337121 335747 0 0 337121 335747
2.
HesupoOuudor | 5906 5785 0 0 5906 5785
0 TIPU3HAYEHHS:
Oyniexi Ta 4970 4871 0 0 4970 4871
(91(6]0) 71051
MAUWHIL TS 1850 832 0 0 850 832
obaTHaHHs
TPaHCIIOPTHI 0 0 0 0 0 0
3aco0u
3EMEIIbHI 0 0 0 0 0 0
JUILSTHKA
IHBECTHIIHA 36 82 0 0 36 2
HEPYXOMICTh
iHOI 0 0 0 0 0 0
Yeboro 3501834 3490518 0 0 3501834 3490518
Onmuc | OcHoBHi 3aco6u AT "®apmak" BKIIFOYalOTh MEPEBAKHO OCHOBHI 3aCO0H, 1110 HAJIEXATh J0 TPy «OyaiBii
Ta CIOPYIW» 1 «MAamIMHA Ta OONamHAaHHS». TOBAapHUCTBO Mae OVIIBII IEpPEeBaKHO BHPOOHHYOTO Ta
3arajJbHOTOCIIONAPCHKOTO MPU3HAYEeHHS. Jl0 TPyNH «MalIvHU Ta 00JIaTHAHH BKIIFOYEHI BUPOOHMYI1 JTiHIT
Ta cucreMH 3a0e3nedeHHs BUPOOHMITBA, iHIIE BHpoOHHMYe oOnmamHaHHA. Jl0 TPynHM «TpaHCIOPTHI
3aco0m» BKIIOYEHI SK BIACHI aBTOMOO1II, Tak i mpuadaHi y ¢iHaHCOBY opeHMy. Jlo TPy «iHIII OCHOBHI
3aco0M» BKIIIOYCHI TaOOpaTOpHi MpUIaan, OCHAIEHHS 0 BUPOOHHUOTO 00JIaaHaHHs, MeOIi BUpOOHNY1
Ta o(icHi, KOMII'I0TepHa Ta O(icHa TexHika Tomo. CTPOKHM KOPUCHOTO BUKOPUCTAHHS I'PYN OCHOBHHX
3aco0iB mpencTaBieHi TakuM 9uHOM: byniBmi Ta cnopymu 10-80 pokiB Mammau Ta obmagHanHs 2-50
pokiB TpancmopTHi 3acobu 5-25 pokiB O¢icHe obxagHanHs 2-22 pOKH [HII aKTHUBH, IO aMOPTHU3YIOTHCS
3-44 poxu
Indopmanist mpo 3000B’s13aHHA Ta 3a0e3Me4eHHA 0CO0HN
Henoramena Kfﬁi‘g}‘;’;giﬂ
Buau 3000B's13aHb JlaTa BHHUKHEHHS 4acTHHA Oopry, KOWITAMH (BIICOTOK Jara norameHHst
THC.TPH .
piuHUX)
Kpenutn 6anxy X 0 X X
y TOMY YHUCIIi:
30008B's13aHHS 32 X 0 X X
LiHHIMH TarepaMn
y TOMY YHUCIIi:
3a oOmiramisMu (3a X 0 X X
KO>)KHHM BITACHUM
BUITYCKOM):
3a IMOTeYHNMHU X 0 X X
[IHHUMH TanepaMu
(32 KOXXHUM BIIACHHM
BUITYCKOM):
3a ceprudikaramu X 0 X X
®OH (3a KO)KHUM
BJIACHUM BHITYCKOM):




3a BeKCEeJsIMH (BCbOTO)

3a IHIIMMU LHIHHUMA
nanepamu (y ToMmy
YHCTIi 32
JepuBaTUBaMH) (3a
KOXXHHM BUJIOM):

3a (hiHAHCOBUMH
IHBECTHIISIMH B
KOpIOpaTHBHI MpaBa
(3a KOXKHUM BUJOM):

TTonarkosi
3000B'13aHH

131946

>~

dinancosa nornomMora
Ha 3BOPOTHIi OCHOBI

0

IH1mi 30608B'13aHHs Ta
3a0e3neYeHHs

2370336

Yeboro 30008B's13aHb Ta
3a0e3meyeHb

2502282

o] I

Omnmc:

Indopmanisi mpo 06cArn BUpOOHUITBA Ta peaJsii3alil 0CHOBHMX BU/AIB MPOXYKIIL

Ne OcHoBHMI O0csir BUPOOHULITBA O0bcsar peasizoBaHol npoxyKIil
3/m BHA y y rpomoBiii | y BimcoTkax y y rpomoBiii | y BimcoTkax
TPOAYKUIl | yarypaubHili dopmi, 10 Beiei HATYpaJIbHil dopmi, 10 Beiei
dopmi THC.TPH BUPOOIEHOT dopmi THC.TPH peaJiizoBaHoi
(piznuna NPOxyKUil (piznuna NPOxyKUil
OMMHU IS OMMHU IS
BUMIpY) BUMIpY)

1 2 3 4 5 6 7 8
ToroBa 28 162 (tucsa | 2701983 100 27 733 (tucsu | 2694897 100
TIPOIYKIIist YIaKOBOK) YIaKOBOK)

(hapmarieBTHUH
1 mpenaparu i
Marepiaan
Indopmanisi npo codiBapTicTh peatizoBaHOl NPOXYKIil
Ne Cxkuapg BuTpar Bincorox
3/m Bin
3arajibHoOl
cobiBapTo
cTi
peaJiizoBa
HOI
npoayxui
iy
BizcoTKa
X)

1 2 3

1 | cupoBuHa Ta Marepianm 56.83

2 | BUTpaTH Ha EPCOHAI 17.69

3 | 3HO0C Ta amopru3anis 6.09

4 | posutti 4.62

5 | Burparu Ha enexTpoeHEPTito, BOAONOCTAYaHH Ta 1HIIT KOMYHAJIBHI TOCITYyTH 6.28

6 | pemoHT Ta 00CITyTOBYBaHHSI OCHOBHHX 32C00IB 4.09

7 | cobiBapricTs TOBapiB Ha MepenpPOIAK 33

8 | inwi BuTparn 1.09

Indopmauisi npo ocid, mocayraMu siKUX KOPUCTYETHCHA 0¢00a

IToBHe HaliMeHyBaHHSA a60 iM’s1 ToBapucTBo 3 00MexkeHOI0 BinoBianbHicTio "Jlenoiit enn Tym

FOxpeiinian Cepice3 Kommani"

PHOKIII H/IT

YH3P H/I




Opranizaniiino-npasosa ¢gopma

ToBapucTBO 3 00MEKEHOIO BiIIIOBIIABHICTIO

Inentudikauiiinuii kox IPUTUIHOI 0COOU

25642478

Micue3HaxoaKeHHsI

01033, Ykpaina , Kuis , M. KuiB , Byn. XKXunsuceka, 48-50A

Howmep ginensii a6o inmoro 1okymMeHTa Ha
el BUa AislJibHOCTI

1973

HailiMeHyBaHHS epKaBHOI0 OPraHy, 1110
BU/IAB JIilleH3i10 200 iHIMii JOKYMEHT

AynmuTopchka majara YKpaiHu

Jara Buaauyi Jinensii ado iHIIOro JOKymMeHTa

31.10.2018

Mi:xkmicbKkuii Ko Ta HOMep TeaeoHy

(044)490-90-00

OcHOBHI BUAU TiILHOCTI i3 3a3HAYEHHAM X
HaliMmeHyBaHHsI Ta koay 3a KBEJ]

(69.20) dismpHIicTH ¥ cepi Oyxranrepcrkoro oOmiKy i ayaury;
KOHCYJIbTYBaHHA 3 IUTAaHb OINMOAATKYBaHHSA

Buja nmocayr, siki Hajae ocoda

TOB ,,Aemnoiit ean Tym FOxpeitrian Cepsice3 Kommani” mpoBoauts
ayAUTOPCBHKY TepeBipKy (inancoBoi 3BiTHOCTI [ pynu kommaHiit
"®apmax". JloroBip mpo HamaHHS ayguTOpchKuX mocayr Nel48-17/20 Bixg
18.09.2020 poky

IloBHe HaliMeHyBaHHs 200 iM’s

IMPUBATHE AKIIIOHEPHE TOBAPUCTBO "CTPAXOBA
KOMITAHIA "BYCO"

PHOKIIII H/ZT

YH3P H/I

Opranizaniiino-npasosa ¢gopma [TpuBarHe aKk1ioHEpHE TOBAPUCTBO
InenTudikaniinmii Kox PUIUIHOL 0COOU 31650052

Micne3HaxomKeHHs

03150, Ykpaina , Kuie , M. KuiB , By;1. Kasumupa Masnesuua, OyauHOK
31

Howmep Jinensii 260 iHIIOro 10KyMeHTa Ha
el BUA Ji1JIbHOCTI

AE Ne 293943

HajliMenyBaHHS epKaBHOI0 OPraHy, 1110
BH/IAB JilleH3ii0 200 iHIIN JOKyMeHT

HamionanpHa KoMicist, 110 31iHCHIOE Jiep)KaBHE PETryIIoBaHHs y cdepi
PHHKIB (h)iHAHCOBHX ITOCITYT

Jara Buaayi ginensii a0o iHIIOro 10KyMeHTa

31.07.2014

MixMicbKuii Ko Ta HOMep Tejaedony

(044)-500-37-73

OcHOBHI BHIU TisLILHOCTI i3 3a3HAYEHHAM iX
HaliMmeHnyBaHHs Ta koay 3a KBE]J]

(65.12) Inmi BUIM cTpaxyBaHHs, KPIM CTpaxyBaHHS KHUTTS

Bun nociayr, siki Haxae oco6a

IMocmyru 3 cTpaxyBaHHS

IToBHe HaliMeHyBaHHA 200 iM’5
Yy

[Ty6niune akiioHepHe TOBapHCTBO "HallioHaIbHHM ACTTO3UTAPIi
VYkpainu"

PHOKIII H/11

YH3P H/1

Opranizauniiino-npaBoBa ¢gopma [Ty6nivuHe axIioHepHEe TOBAPHCTBO
InenTudikaniinmii Kox PUIAUIHOL 0CO0H 30370711

Micue3HaxoakeHHS

04107 , Ykpaina , Kuis , M. KuiB , Byi1. SIkyOenkiBcbka 7-r

Howmep minensii 260 iHIIOro 10KyMeHTa Ha
el BUA AiJIbHOCTI

Ne2092

HaiiMeHyBaHHA JepKaBHOI0 OPraHy, 110
BH/AB JileH3ii0 260 iHIINH JOKYMEeHT

JepxaBHa KOMICis 3 HIHHUX TaIepiB Ta (OHIOBOTO PUHKY

Jara Bunaui Jinensii ado iHIoro J0KymMeHTa

01.10.2013

MixMicbKkuil Ko Ta HoMep Tejedony

(044) 363-04-00

OcHOBHI BHIH TisLILHOCTI i3 3a3HAYEHHAM iX
HaliMmeHyBaHHs Ta koay 3a KBE/J]

(63.11) O6pobnenHs nanux, po3MimeHHs iHdopMarlii Ha BeO-By3nax i
IOB'sI3aHa 3 HUMHU JisJIBHICTD

(18.20) TupaxxyBaHHSs 3BYKO-, BiI€03aITKCIB 1 TPOrpaMHOIo
3a0e3eyeHHs

(62.01) Kommr'toTepHe nmporpamMyBaHHS

Bua nocayr, sfiki Hagae ocoda

Jeno3urapHa JisutbHICT LICHTpaNIbHOTO Jemo3uTapito, MOCIyTH 3
MPOBEJCHHS TUCTAHI[IHHUX 3aralbHUX 300piB aKIiOHEPiB

IloBHe HaliMmeHyBaHHs 200 iM’s

ToapucTBo 3 0OMexkeHo0 BinnosiganeHicTIO "TIKTB-LinHi manepu"

PHOKIIII H/I

YH3P H/T

Opranizauiiino-npaBoBa ¢gopma ToBapucTBO 3 0OMEKEHOIO BiAIOBITAIBHICTIO
InentudikaniiiHuii Koa IOPUIAUIHOT 0COOH 25282442

Micue3HaxoaKeHHs

03038 , Ykpaina , Kuis , M. KuiB , Byn. M. I'pinuenka 2/1, xopm. "A"

Homep ainensii a00 iHIIOro J0KYMeHTA HA
e BUI AiILHOCTI

AE Ne 263256

HaiiMeHyBaHHSA JepPKaABHOI0 OPraHy, 110
BU/IAB JIilleH3il0 200 iHIMi J0KYMEHT

HarionanpHa KoMicid 3 IHHKUX ManepiB Ta (JOHIOBOTO PHHKY

Jara Buaaui Jinensii ado iHIoro JoKymMeHTa

03.09.2013

Mi:xkmicbKkuii K0 Ta HOMep TeaeoHy

(044)593-64-42

OcHOBHI BHIH JisILHOCTI i3 3a3HaYEeHHAM iX

(66.12) ITocepeaHUIITBO 3a JOTOBOPAaMHU I10 IIHHUX Harepax ado ToBapax




HaliMeHyBaHHA Ta koay 3a KBE]J]

(64.99) Hananns iHmmx ¢piHaHCOBHMX MOCIYT (KpiM CTpaxyBaHHS Ta
MIEHCIHHOTO 3a0e3Me4eHHs), H. B. 1. Y.
(66.19) Tnmma qomomikHa TisTBHICTD Y cdepi hiHAHCOBUX MOCITYT, KpiM
CTpaxyBaHHS Ta MEHCIHHOTo 3a0e3NeYeHHs

Bupa nocayr, siki Hagae ocoda

3niiicHtoe ipodeciiiny AisUTbHICTh HA (POHIOBOMY PHHKY, a CaMe
JIETIO3UTApHY AISUIBHICTB ICIIO3UTapHOI ycTaHOBH. J{oroBip mpo
BIIKPHUTTS paxyHKiB y IIHHHX manepax BiracHUKIB Ne E/2017/02 Bix
21.04.2017 poky.

5. Yuacmy ¢ inwux opuouunux ocovax

No IloBHe Micue3HaxoqKeHHS InenTudi Po3mip yuacti ocodu (y AKTHBH,
3/m  HaliMeHYBaHHS B T.4. IOPUIMYHOL 0CO0H Kaniinmui BiIcOTKAX) siki OyJ10
il opranizaniiino- KOJ npsiva | omocepen | cykynma | epeano
npasoBa opma IOPUINYH KOBaHa 0co0i
oi ocoon/
HoMep/
KO/ 3
cynoBoro/
TOproBeJ
bHOTO/
O0aHKIBCH
KOTo
peecTpy

1 2 3 4 5 6 7 8

1 | Houipue 67772, Oxgecbka 00im., micto | 30762446 | 100 0 100 I'pomosi
mianpuemcTso "1 Binropon-/IHicTpOBCHKHH, KOIITH
«BA3A CEJIUIIIE MICHKOTO THITY
BIATIOYNHKY 3aroxa, BYJIbBAP
«CMVTJISAHKA»" 30JIOTUU BEPIT, 6yauaOK

113

2 | ToBapuctso 3 04080, m. KuiB, Byi. 31802149 [ 100 0 100 I'pommosi
00MEKEHOI0 Kupunisceka, 59 KOIITH
BIITOBITAIILHICTIO
"TOB "®apmaxim""

3 | ToapuctBO 3 1, Lampousas Street 1095, HE34713 | 100 0 100 I'pomrosi
00MEKEHOI0 Nicosia Cyprus 4 KOIIITH,
BiAIIOBINAJILHICTIO obmiramii
"®apmak [HBeCT
Jlimiten (Farmak
Invest Limited)"

4 | ToBapuctso 3 V36ekicTaH, M. TalkeHT 30755294 | 100 0 100 I'pomosi
00MEXEHOI0 6 KOIITH
BigmosimaneHicTiO "IIT
TOB "®apmak Y3""

5 | AkuioHepHe 04080, micto Kuis, Byi1. 43893040 | 100 0 100 I'pomosi
TOBapUCTBO Kupnnisceka, OyauHok 59 KOLLTU
"AKIIOHEPHE
TOBAPUCTBO
"3AKPUTUN
HEJVBEPCHU®IKOB
AHWW BEHUYPHUU
KOPITOPATUBHUN
IHBECTULIIMHNU
OOH/[ "AAIBAHC""

6 | ToBapuctBo 3 ITonbma, M. Baprrasa H/I 0 26 26 I'pommosi
00OMEXEHOI0 KOIITH
BIITOBIAJILHICTIO
"TOB ,,®apmax CIT”"

6. Biookpemaeni niopo3oinu
Ne | HaiimenyBanusi | Tun (disis, Micue3Haxom:KeHHs ®DyHKUIl BITOKpeMJIeHOr0 Nigpo3aity
3/m | BimokpemJieHor | mpeaCcTaBHULT
0 miapo3ainy BO, BingijieHHsa
TOII[0)

1 2 3 4 5

1 |IIPEACTABHU | mpencraBuuinrso | Kazaxcran, 05005, micto IpencrapuunTio iHTepecis AT «Dapmak» Ha
OTBO Anmaru, Byn. @oHBi3iHa, 3apyODKHUX (papMallEeBTHYHIX PUHKAX,
AKIIOHEPHO OyauHOK 22 CIIPUSIHHSI B MAPKETHHTOBIH MisITLHOCTI,
ro peecTparlii JlikapchbKHUX 3ac00iB Ha 3apyOiKHUX




TOBAPHCTBA PHMHKaX, opraHizailis BUCTaBOK, KOH(epeHIii
"OAPMAK" Ta IHIIUX 3aX0/IIB.
(YKPAIHA) ¥
PECITYBJIILI
KA3AXCTAH
URL-anpeca:

2 |IIPEACTABHU | npencrapauntio | Y36ekucran, 10000, IpencrapuuiTio iHTepecis AT «Dapmak» Ha
OTBO IOnycabancekuii p-H, MicTO | 3apyOiKHHUX (papManeBTHYHUX PUHKAX,
AKIIOHEPHO Tamxkent, Byn. A. Komipiid, CIIPUSIHHSI B MAPKETHHTOBIH MisITLHOCTI,
ro OynnHOK 39 (2-1i moBepx) peectpatlii JlikapchbKHUX 3ac00iB Ha 3apyOiKHUX
TOBAPHCTBA pHYHKaX, OpraHi3amis BUCTaBOK, KOH(pEpEHIIiH
"OAPMAK" Ta IHIIMX 3aXOMIB.

(YKPAIHA) ¥

PECITYBJIIIII

Y3BEKVNCTAH
URL-anpeca:

3 |[OPEACTABHMU | npencrasaunrso | Kupruscran, 72000, micTo [IpencrapaumTio iHTepeciB AT «Dapmak» Ha
TBO Bimkex, Bynuiis Puckynosa, |3apyOiXHHX (papMalieBTUIHUX PHHKAX,
AKIIIOHEPHO OynuHOK 79-b, CIPHSIHHS B MapKETUHTOBIH AiSTIBHOCTI,
ro peecTparii JiKapchKUX 3ac00iB Ha 3apyOIKHUX
TOBAPUCTBA pUHKaX, OpraHi3allisi BACTaBOK, KOH(GEPEHIIIH
"O®APMAK" Ta IHIINX 3aXO/iB.

(YKPATHA) Y

KUPTU3bKIN

PECITYBJIILI
URL-anpeca:

4 |IMIPEJCTABHMU | npencrasaumrso | B'etnam, 704, paiion 1, IIpencraBaunTBo iHTepeciB AT «Dapmak» Ha
IITBO micro XommMin, Hryen Taii | 3apyOikHEX (apMalieBTHYHUX PUHKAX,
AKIIIOHEPHO bins Bopn, Byn. Hryen Konr | cnipustHHS B MapKETHHIOBIH TisUTBHOCTI,
ro Tpy 180-192, 6yxisma TNR, | peectpariii mikapcpkux 3aco0iB Ha 3apyOiKHIX
TOBAPHUCTBA KiMHaTa 28 PHMHKaX, opraHizailis BUCTaBOK, KOH(EepeHIii
"OAPMAK" Ta IHIIUX 3aX0/IIB.

(YKPAIHA) ¥
B'€THAMI
URL-anpeca:

5 |BIAAUIEHHA |npeacraBaunrso | Pecry6nika Monmosa, M. IIpencraBaunTBo iHTepeciB AT «Dapmak» Ha
KHWINVHIB Kumnis, By:n. Mixai 3apyOiKHUX (papMalieBTHYHUX PUHKAX,
AKIIIOHEPHO Birazy, oyn.15A CHPHSHHS B MapKETHHIOBIH HIsIIBHOCTI,
ro peecTpaulii JIKapchKHX 3ac001B Ha 3apyODKHUX
TOBAPHCTBA PHHKaX, OpraHisallisi BACTaBOK, KoHpepeHLiH
"OAPMAK" Ta IHIIMX 3aXOMiB.

(KHIB)
URL-anpeca:
3. l{inni nanepu
Indopmanisi npo BUNycKkM akuii ocooun
Hdara Homep | Haiimeny | Mixkuapo Tun ®opma | Hominaa | Kinskicr | 3aranabna | YacTka y
peecTpani | cBitouTB | BaHHA AHUH WiHHOrO | icHyBaHH bHA b aKniil, | HOMiHaJb | CTATyTHO
1 BUIIyCKY a npo oprany, | imentudi | mamepa A Ta BapTIiCTB, INT. Ha My
peecTpami o Kanidamit ¢opma TpH BapTicTh, | KamiTasi
0 3apeecTp | HoMep BUIYCKY TpH —y
BHITYCKY yBaB BicoTKka
BHUILYCK X)
1 2 3 4 5 6 7 8 9 10
HepxaBHa
KOMicist 3 Axtist
LIHHUX
oF10201 1891/1/10 | nanepin | Gayga 0 |MPocTa | EaekTpoi | 5 7273200 |36366000 | 100
ra CJIEKTPOH | Hi IMCHHI
Ha IMEHHA
(dhoHIOBOT
O PUHKY
Iudopmauis 1po BHyTplIIlHl PMHKM, HA SIKHX 3JHCHIOETbCS TOPTiBIL LIHHUMH [allepamu
eMITeHTa: 3a 3BiTHUII Nepiox Toprisis UiHHUMY manepamu AT "dapmak" He 31iHCHIOBANACH HA
PErylIbOBaHOMY PUHKY (OIEpaTopaMH peryilbOBaHOTO PUHKY). [H(poOpMalis mpo 30BHIIIHI PUHKH,
Onmnc Ha SIKMX 3IIHCHIOETHCSI TOPTIBIIS IIIHHMMH TIaliepaMy eMiTeHTa: iHGopMarlii mpo TOpTiBIO Ha

30BHINIHIX PUHKAX BIAacHUX HiHHUX marepiB AT "®apmak" He Mae. [Hpopmaris moxo Qaxry
JIOITyCKY / CKacyBaHHSI JOITyCKY IIIHHUX MarepiB 10 TOPTiB Ha PETYIH0BAHOMY (OHIOBOMY PHHKY:
takoi inpopmanii AT "dapmak" He Mae.




YTouHEeHHS 00 HAABHOCTI 00MEKeHb 32 aKIigAMU

Mixnapoauuii
inenTudikaniiinuii Homep

KinbkicTs akuiii (3 HUX
roJIOCYH4HX), IIT.

KiabkicTh BUKYILIEHUX
akuiii (KirpkicTh akuii
NPUPIiBHAHUX 10
BUKYILJICHHX), IIT.

KinpkicTs iHIINX He
roJIOCYIOUYUX aKUiid, mT.

1

3

UA4000099303

7044870

159644

68686

Indopmanist npo 3arajibHy KiJIbKiCTh FOJIOCYHYHX aKIiH Ta KiJIbKICTh T0JIOCYHYHX
aKuii, MpaBa roJiocy 3a AIKUMH 00MeKeHO, 4 TAKOK KUIbKICTh roJI0Cyl0UMX aKuiii,
MPaBa roJiocy 3a IKUMH 32 pe3yJibTaTaMu 00MeKeHHSI TAKMX MPAaB NepeJIaHo iHIii

0co0i
Hara Homep Mi:xkHapoaHuii Kinabkict 3araabHa 3aranpHa Kiabkict | Kinbkict
peectpani | cBinours | inenTudikaniiinuii | b akuiliy | HoMiHaJbLHa KUIBKiCTB b b
iBUmycKy | a mpo HOMep BHIYCKY, | BapTicTh, rpH TOJIOCYIOUHX | rosiocyiod | rojocyro4
peecTpami IIT. aKIIii, mT. MX aKIii, | UX aKImii,
10 npasa npasa
BHILYCKY rosiocy 3a | rojocy 3a
SIKUMH | IKHMH 32
o0MexkeH | pe3yJbTa
0, IIT. TaM#
o0MeKeH
HSI TAKHX
npaBs
nepeaaHo
IHii
0c00i, mT.
1 2 3 4 5 6 7 8
14.10.201 [ Ne891/1/1 | UA4000099303 7273200 |5 7204514 159644 0
0 0
3a3Haua€eThCs XapakrepucTrka 00MexXeHHsI: Y BiAMOBIAHOCTI 10 BUMOT YacTtuu 2 Crarti 42-1 3akoHy
JOIAaTKOBA VYxpaiau «IIpo akIioHepHi TOBApUCTBaY, aKIlii aKIIIOHSPHUX TOBAPHUCTB, SKi HAICKATH
iHhopMaItis: IOpUANYHIN 0c001, 0 nepedyBae i KOHTPOJIEeM TaKoTro aKIiOHEPHOTO TOBAPHCTBA, HE
BPaxOBYIOTHCSI IPY BU3HAYCHHI KBOPYMY 3arajbHUX 300piB Ta HE JTAIOTh MpaBa y4acTi y
TOJIOCYBaHHI Ha 3arajibHUX 300pax.

I11. ®inancoBa ingopmanis

1. Ilpomiscua ¢inancosa 36imuicmeo

URL-anpeca BeOcaiiTy ocoOu, 3a SIKOI0 PO3MIIIIEHO MPOMIXKHY (DiHAHCOBY 3BITHICTH OCOOU:

e https://portal.frs.gov.ua/PublicData/ViewLastPublicDataUpload.aspx?
formset_instance i1d=181959&submission pack version id=151193&entity id=-1
e https://portal.frs.gov.ua/PublicData/ViewLastPublicDataUpload.aspx?
formset_instance id=191270&submission_pack version id=160414&entity id=-1

3. Teeporcennsa ui000 npomixcnoi ingpopmauii

3a3Hava€eThCs TBEPKEHHS 1010 MPOMIKHOT iH(popMmartii.

KepiBHHIITBO MiATBEPIKYE, 110 IPOMIXKHA iH(OpMAITis, pO3KPHUTA Y IIbOMY 3BITi, MiITOTOBJICHA BiIMOBITHO
10 Mi>xkHapomHHUX cTaHAapTiB ¢iHaHCOBOI 3BiTHOCTI (Hamami —,,MC®3”) Ta BiAMOBIIHO 10 3aKOHY YKpaiHu
,»LIpo Oyxranrepcbkuil 00K Ta (P1HaHCOBY 3BITHICTh B YKpaiHi”, € HOBHOIO, JJOCTOBIPHOIO Ta HE MICTUTh

CIIOTBOPEHb. MU YCBITIOMITIOEMO BiJIMTOBIJAIBHICT 32 PO3KPHUTTS TakKoi iH(OopMaIlii Ta rapaHTyeMO, 1110 BOHA



BiZjoOpakae peaibHU (PiHAHCOBHI CTaH HAIIOTO MiAMPUEMCTBA CTAHOM Ha JIaTy CKJaJaHHs 3BiTy. OCHOBHI
MIPUHITUIIN T1ATOTOBKY TPOMDKHOI iH(Mopmartii * JloctoBipHicTs: Bes iHdopmartis 6a3yeTbest Ha pakTHIHUX
JaHUX OyXTaJaTepChKOTO Ta YMPaBIIHCHKOTO OOMIKY, MiATBEPHKEHA BIATIOBLIHUMH TIEPBUHHUMU
JOKYMEHTaMH Ta He MICTUTh CIOTBOPEHb. * [IoBHOTaA pO3KpUTTS: Y 3BiTi BiOOpakeHO BCi CyTTeBI (hiHAHCOBI
MOKa3HUKH, 3000B's13aHHSL, TOAIT Micis JaTé OaaHCy Ta 1HII aCTIEKTH, SKI MOXYTh BIULIMHYTH Ha TPUHHSATTS
pillieHb 3alliKaBIeHUMHU CTOpOoHaMu. * CBoeuacHicTh: [H(opMarlis 0Xoruioe BU3HaYeHUH TPOMIKHUM mepiox i
HAJA€THCS Y BCTAHOBJICHI CTPOKH BiIMOBIAHO A0 HOPMATUBHUX akTiB. * [Ipo3opicTs: DopMyntoBaHHS JaHUX
3a0e3mneuye MOXIIMBICTD iX TIEPEBIPKHU Ta aHATI3y He3alexHUMU ocobamu. [1ix yac miaroroBku ¢GiHaHCOBOT
3BITHOCTI KEPIBHUIITBO HECE BIAMOBIAAIBHICTH 3a: * HAJCKHUI BUOIP Ta 3aCTOCYBaHHS OOJIIKOBOT MOJIITUKH;
noJaHHs 1H(OpMAaIIii, BKIFOYHO 3 00JIIKOBOIO MOJIITHKOIO, Y CIIOCIO, SKUi 3a0e3mneuye ii JOIiTbHICTD,
JOCTOBIPHICTb, OPIBHSHHICTB Ta 3pO3YMUIICTB; * PO3KPUTTS JOIATKOBOI iH(pOpMaIllii y BUNIaIKax, KOJIH
BuKoHaHHs BUMOTr MC®3 € HerocTaTHIM Ui PO3yMiHHS KOPUCTYBauyaMH 3BITHOCTI TOTO BIUIMBY KOHKPETHUX
oTIepallii, IHIIKUX TO/ii Ta YMOB Ha KOHCOJIITIOBaHWH ()iIHAHCOBHH CTaH Ta (P iHAHCOBI PE3YIbTATH TiSITLHOCTI
AT "®dapmak"; Ta * 311lCHEHHS OLIHKY 1100 31aTHOCTI AT "®apmak" mpomaoBKyBaTH CBOIO MisUTBHICTH HA
Oe3nepepBHilil 0cHOBI. KepiBHUIITBO TaKoXX HECE BiJIIOBIAAIBHICTD 3a: ® pO3pOOKY, BIIPOBAKEHHS Ta
HiATpUMaHHS e(eKTUBHOI Ta Ha/IIHHOI CUCTEMH BHYTPILITHHOTO KOHTPOJIIO Y BCixX mimposainax AT "dapmak";
* BEJICHHS HaJIS)KHOT 00JIIKOBOI JOKyMEHTAIli1, SIKa J03BOJIsiE Y Oy/b-sIKUI Yac MpOIEMOHCTPYBATH Ta
nosicautu onepauii AT "®dapmak" Ta po3kpuTH 1H(OPMALiO 3 JOCTATHHOK TOYHICTIO HI0A0 i1
KOHCOJTi/JoBaHOTO (DiIHAHCOBOTO CTaHY 1 sIka HaJla€ KEPIBHUIITBY MOYKJIMBICTh 3a0€3ME€UUTH BiAMOBITHICTh
KoHcomioBaHoi piHaHcoBoi 3BiTHOCTI AT "®apmak" Bumoram MC®3; ¢ BemeHHs 0011KOBOT TOKyMEHTAITl y
BIJIMOBITHOCTI JI0 3aKOHOAABCTBA YKpainu Ta MC®3; ¢ 3actocyBaHHS OOTPYHTOBAHO AOCTYITHUX 3aXO/IIB
oo 30epexenHs aktupiB AT "@apmak'; ¢ 3armo0iraHHs i BUSBICHHS BUINAKIB IaXpaicTBa Ta IHIIMX
MOPYIIEHB; Ta * JOTPUMAHHS 1HIIUX BUMOT YHHHOTO 3aKOHOAABCTBA B c(hepi ayauTy, OyXraaTepchbKoro oomiKy
Ta KOPIIOPATUBHOTO yNpPaBIliHH, SKi BUCYBatOThCs 10 kepiBHULTBA AT "®apmak" Ta 3abe3nedeHHs
JOTPUMAHHS IIUX BUMOT BUIIUMHU opraHaMu ynpaBmiHHsa AT "®dapmaxk".

IV. Hedinancoa ingopmanis
1. Ilpomisricnuit 36im Kepienuymea

3BEepHEHHS J0 aKIIOHEPiB / YYACHUKIB Ta 1HIIUX CTEHKXOJJIEPIB BiJl TOJIOBU Paal 0COOH

[ManoBHi akiionepu Ta naptaepu! Tpertiit pik YkpaiHa repoiuHO MPOTUCTOITH MOBHOMACIITAOHOMY
BTOPTHEHHIO POCIHCHKOI (hezieparlii Ta TepOPUCTHYHUM aTakaM Ha MUPHI MicTa Ta cenmma. [IpoTrsrom mita
poOcCiiichbKi Bilicbka Oe31epepBHO HULIWIN HAIly €HepreTUYHy 1HQpacTpyKTypy. Sk 3a3HaueHO B 3BITI
Mowitopunrosoi micii OOH 3 npaB moannu B YKpaiHi, 3BayKaroud Ha KIJIBKICTh MOCTPAXKJAINX PETIOHIB,
CKOOP/AMHOBAHICTh aTaK, BUCOKY TOYHICTh 3aCTOCOBAHOI 30poi Ta MaciTal 3aBAaHOi IIKOU [IUBUTEHOMY
HACEJICHHIO 1 KPUTUYHO BOXXIIUBUM CHUCTEMaM, 110 3a0e3MeUyIOTh JKUTTEBO HEOOX1/IHI TOCITYTH, IIi aTaKu
OIliHEHI SIK IMUPOKOMACIITA0H] Ta CUCTEMAaTHYHI 1 € TOPYIICHHSIM OCHOBOITOJIOKHUX IMPUHIIUAITIB
MDKHApOJIHOTO T'yMaHITapHOTo Mpasa. Alle, yKpaiHChKHI HapoJ B Y€ProBHid pa3 MpoOIEMOHCTPYBAB CBOIO
HE3JIAMHICTb 1 CTIHKICTD, 5K 1 Hama Kommnanis - AT «®apmak» He 3yIUHIIO CBOIO JTiSUIbHICTD, OLIbIIE TOTO,
MIPOIOBXKIJIO PO3BUTOK Oi3HECY 1 BIEBHEHUH IMOCTYII JUISL JOCSITHEHHS TIOCTABIICHUX IIJIEH Y BiIOBITHOCTI
710 HOBOT KopriopatuBHoOi ctparterii «Farmak 2.0: Bix okanbsHOro 70 TtodanbHOro yemixy». Hama micis
3aNUIIAIACS HE3MIHHOIO - TOKPAIEHHS SKOCTI KUTTA, 3a0€3Meuy0un JOCTyITHE JTiKyBaHHSI Cy4aCHUMU
e(heKTUBHUMH JIIKAPCHKUMH 3ac00aMu, JIONTOMAraroyy JIFOIMHI OyTH 3I0pOBOIO Ta IaciuBor. Harri
CTpaTeriyHi MPIOPUTETH - TOCATHEHHI YCIIXY BiJl JIOKAJIBHOTO J0 YCHiXy TIIO0aIbHOTO Yepes3 CTINKe



3pOCTaHHs Ta 30UIbIICHHS J10J1l B YKpaiHi, pO3BUTOK Oi3HECY HA 1HIIMX TEPUTOPIAX, MOPTHETHHO-
TEXHOJIOTIUHY CTEIliai3alliio Ta KOPIopaTuBHY TpaHchopmaiito. 3rigHo nanux kommanii «[Ipokcima Picepu
[nTepuemnny, 3a nigcymxkamu 9 Micauis 2024 poxy AT «®apmak» BIIEBHEHO YTPUMYE JIIIEPCTBO B PEUTHHTY
MapKeTYIOUMX OpraHi3amiid 3a o0csiraMi anTeYHUX MPOAAXKIB JIIKAPCHKHUX 3aCO01IB B IPOIIOBOMY BUPAXKEHHI 3
qacTKoro 5,68%. 3aranom 3a 9 micsuiB 2024 poky, 3rigHO okpeMoi (inaHcoBoi 3BiTHOCTI, AT «Dapmak»
30UIBLINIIO 3arajibHy BUPYUKY Bij pearnizauii Ha 876,5 MiuH. TpH. (+12,8% mopiBHIHO 3 MUHYIUM poKoM). AT
«®apMmak» T'iIHO MPECTABIAE JepkKaBy Ha MDKHApOIHiHN apeHi — npenapatu AT «Papmak» MporatoThCs B
ourem HiX 50 kpainax cBity (€C, Llenrpanshoi Ta [liBnennoi Amepuku, CCA+, biusbkoro Cxony i A3ii),
HaIa IpoAyKIIisl IHPOKO 3aTpeOyBaHa Ha eKCIIOPTHUX PUHKAX 3aBIISIKH BUCOKIM SKOCTi, €(EKTUBHOCTI Ta
oesmnenti. AT «®apmax» IpOIOBKY€E aKTUBHO PO3BUBATH PUHKHU €Bporneilicbkoro Coro3y 1 aKIEeHTY€ CBOIO
yBary Ha HalOUIBIIMX PUHKAX IIbOTO PerioHy. MU po3IupuiIn reorpadiro eKCropTy - A0AaIHCsA HOBI KpaiHH
nocrauanns Hosa 3enanpis, ITaxucran, Hopaanis. 36imbmmmm o6csari NpoaakiB Ha PUHKH TaKUX KpaiH, K
Kazaxcran, Monnosa, Kupruscran, Typkmenicran, Ipak, [Tonsimna, Benukoopuranis, OAE, Tainann, JliBis.
UYucta Bupyuka (J10Xi1) Bix peanizaliii mpoayKilii Ha eKCTOPT 3a JaHUMHU OKpeMoi (GiHaHCOBOT 3BiTHOCTI AT
«Dapmaky 3a III kB. 2024 p. cknana 616 337 tuc. rpH. (22,9% Bia 3aranbHUX MPOJIAXK). 3arajaoM 3a 9 MicAIiB
2024 poxy AT «®apmak» 301IbIINIO BUPYUKY BiJl peaizamnii Ha ekcriopT Ha 9,4% B MOpiBHSIHHI 3
aQHAJIOTIYHUM Tepi0oZIOM MUHYIIOTO poky. 3a 9 micauiB 2024 poky AT «®Dapmak» 311HCHUIO KaliTaIbHIX
1HBECTHLIN Ha cyMy 656,8 MITH. I'pH. MU nepoOBXyEMO 1HBECTYBAaTH B €HEPrOHE3aJIeKHICTh HAILIOTO
MiMTPUEMCTBA, 3aXUCHI CIIOPY/IH, PUCKOPEHUMH Temmnamu oyayemo «IHHoBamiitHui nieatp FARMAK». AT
«DapMak» € yaacHUKOM BcecBiTHROT opranizaiii mepexxi UN Global Compact (I'to6ansHOTO 10TOBOPY
Opranizauii O6’enqnanux Haiit). Le ocobnuba iHiniatusa ['enepansHoro cexperaps OOH 1 HaiiOibIa y
CBITI acoriailisi KOPIIOPaTHBHO-BIAMIOBIIAIBHOTO Oi3HECY, 110 3aKJIMKAE KOMIaHi1 BUOYJOBYBaTH CBOIO
JISUTBHICTB Ta CTpATerito 3 ypaxyBaHHAM Llineit cTagoro po3BUTKY Ta Ha OCHOBI JECATH yHIBEpCAIbHUX
NPUHIUIIB y raxy3i OpaB JIOAUHY, Npalli, HABKOJIUIIHBOTO CEPEOBHUILA Ta OOPOTHOU 3 KOPYIILIELO.
[TpoTarom 3BITHOrO POKy KOMIIaHisl BOPOBAKyBaa Il IPUHLIUIIN Y KOPIIOPAaTUBHY KyJIbTypy Ta Oi3Hec
onepairii. CrinsHO 3 brnaroniitanm ®ongom Poguan XKebpiscbkux AT «Dapmaky MpooBXKye 301TbITyBaTH
06csiru pinancoBoi miarpuMku Ha motpedu 3CY Ta HaceneHHs YKpaiHH, 10 MOCTPaXKIaio il 4ac BidHU. 3
MOYaTKy POKY BUTpaTu Ha OmaropiiiHicTs AT «®apmax» ckinamu 111 572 tuc.rpH. (3a 11eii e nepiof
MUHYJ0T0 poKy — 87 033 THC.TpH.). LLl1po 1sKyr0 KOXKHOMY 3 Bac 3a MIATPUMKY. 3aBASKH Ballliid OBipi MU
BIIEBHEHO PyXa€eMOCs BIIEpel, peali3yeMO CTpaTeriyHi JIaHu JOCATHEHHS YCIIXy He TibKU B YKpaiHi, a if Ha
robansHOMY (papManieBTuuHOMY pUHKY. ['omoBa Harsnosoi paau XKedpoBchka Dinst [BaHiBHA.

3BepHEHHS J0 aKI[IOHEePIB / YYaCHUKIB Ta 1HIIMX CTEUKXOJEPIB BiJl KEPIBHUKA 0COOH

[[TanoBHi akiionepu ta maptHepu! Pociiichbke KepIBHUILITBO B YEPTOBUH pa3 MPOAECMOHCTPYBAJIO CBOIO
TEPOPUCTHYHY CYTHICTB - B miepion 3 22 Gepesns a0 31 cepmusa 2024 poky BiiichKka pociiichkoi deneparii
3MIHCHUIM IEB’ATh XBUJIb JAIEKOOIHMX 1 10Ope CKOOPANHOBAHUX aTaK HAa CHEPreTHYHY iHPPACTPYKTYpYy
VYKpaiHu, NOMKOIUBIIY a00 3pyHHYBABIIN YUCIEHHI 00’ €KTH IeHepallii, mepenadi Ta po3noairy
EJIEKTPOCHEpTii. Ajie BOHO IpOpaxyBajocs B CBOIX HAMaraHHSX MOCTABUTH Ha KOJIIHA YKpaiHy Ta ii Hapo,
00BAJINTH €KOHOMIKY, 3yITMHUTHA BUPOOHUIITBO, B TOMY YHCIIi, 1 HAIIIOTO MiANPUEMCTBA. 3aBISKH 3a3/aJ1€Ti/b
peaizoBaHOMY KOMIUIEKCY 3aXO/IiB 13 3a0€3MeUeHHsI €HePTOHE3aIeKHOCTI, HE 3Ba)KAaI0UU Ha 3allpOBaKEH1
peryispHi crabinizamiitHi BinkioueHHs enekrpornoctadanns, AT «Papmaxy mpairoBaio 6e3nepediiiHo,
peasi3oByIOuM MOTOUHI Ta cTpaTerivyHi ianu. 3a nigcymkamu 111 kBapramy 2024 poky My 3a1HIIa€EMOCS
Oe33anepeyHuM JiJiepoM (HapMaleBTUYHOTO PUHKY YKpaiHU, MaEMO MPOAYKTOBUNA NOPT(heb, 110
CKJIQJIA€ThCS 3 Mpemnaparis, siki 6azytorbes Ha 197 MHH (MikHapoHa HemaTeHTOBaHA Ha3Ba) Ta
MpeACTaBICHUH O1bIe HiXK 470 HOMEHKIIATYpHUMU TTO3UIIISIMU B Tipaiic-nmucti Kommanii. AT «®Dapmak»



B1JIiIrpa€ BAXXJIMBY POJIb Y ACP)KaBHHUX Iporpamax npodiJakTHKH Ta JIIKyBaHHs 11a0eTy, apTepialibHO1
rinepTens3ii, MICUXI1YHUX PO3JIaaiB Ta SMUICTICII, 0 peali3y0ThCs B YKpaiHi, PO3IMIHPIOE CBOIO YUaCTh y
nporpami «JloctymnHi jikuy». Ha mianpueMcTBi BOpOBAIKEHO Ta MOCTIMHO BIOCKOHAIOETHCS (hpapMalleBTHYHA
cucTeMa SIKOCTI 3T1JHO 3 YNHHUMHU PETYISTOPHUMU BUMOTaMH Ta BiJIMOBITHO 70 CBITOBUX cTaHmapTis: ISO,
GMP. BipoBaskeHHST Cy9acHUX TEXHOJIOTIH, MepeIoBOro 00IalHaHHS Ta IHHOBAI[IHHUX MMiIXO/IB Y
BUPOOHMYY # ynpaBmiHChKY JisbHICTh AT «@apmax» — 6aratopiuna ¢igocodis KoMnaHii if OCHOBHA
KOHKYpPEHTHaA IepeBara. BupoOHHUY1 TOTY)XKHOCTI, TaOOpaTOPHO-TEXHIYHUI KOMITJIEKC MiITPUEMCTBA MAlOTh
MDKHApOJHY cepTU(]iKaIlito Ta BIAMOBIIaI0TH BUCOKUM BUMOTaM €Bporneichkux ctanaaptie GMP.
3anopyKor0 HalIOro yCIixXy Ta BU3HAHHS Ha HalllOHAJIBHOMY Ta MIXKHAPOJHOMY PIBHSAX € BIIPOBAKEHHSI,
HiATPUMKA Ta MOCTiifHE MOJIMIIEHHS IHTETPOBAHOI CHCTEMH YIPaBIiHHS O13HECOM Ha 3aca/iaX HaJIEeKHHUX
NpPaKTUK (papMaIleBTUYHOI TisUIbHOCTI, MbkHapoaHux ctannaptiB ISO 9001, ISO 13485, ISO 14001, ISO
22000, ISO 45001, ISO 50001, yuHHMX HOPMATUBHO-IIPABOBUX TOKYMEHTIB, 3aCTOCOBHHUX JI0 IismbHOCTI AT
«Dapmaky, Line#t ['mobanpHOTO MoroBopy OOH, a Takox npunnmmiB ESG 1st cranoro po3BuTKy Ta
BIJINMOBIIaJILHOTO BeAeHHS O13Hecy. 3a miacymkamu I1 kBapramy 2024 poky, 3rigHO OKpeMoi (hiHaHCOBOI
3BiTHOCTI AT « DPAPMAKY, oTprMaHo Taki OCHOBHI (piHAHCOBO-€KOHOMIYHI pe3ynbraTi: 1. Yuctuii noxin
(Bupyuka) Bif peanizamii 2 694 897 tuc. rpH. 2. B Tomy umci, yncTuit 1oxia (BUpyyKa) BiJ peamizamii Ha
excriopt 616 337 tuc. rpu. 3. Banosuii npulytok 1 455 343 tuc. rpu. 4. Onepauiiinuii npulyTtok 433 833
TUC. TpH. 5. Ynctuii npubyTok (pinancosuii pesynsrar) 400 332 tuc. rpH. [sgKyro KoXXHOMY 3a Bipy Ta
niaTpuMKy. Pazom mu peanizyeMo amMOiTHI TUTaHH Ta BIAKPUEMO HOBY CTOPIHKY B icTopii ycmixy AT
«DPAPMAKY. I'enepansuuii nupektop Koctiok Bonogumup ['puroposuuy.

[Hdopmariis mpo po3BUTOK Ta BIpOTiHI NEPCIEKTUBU MOJANIBIIOTO PO3BUTKY 0c0o0U

[aHdopmartis mpo yKIaaeHHs IepUBaTUBHUX KOHTPAKTIB a00 BUMHEHHS TPABOUMHIB I0/I0 AEPHUBATUBHIX
IIHHMX TMarepiB eMITeHTOM (KpIM YKIIQJIeHUX / BAMHEHUX 0c00010, SIKa TIPOBAIUTH KIIIPUHTOBY AiSJIbHICTH
LEHTPAJILHOTO KOHTPAreHTa, y MeXax MpOoBaHKEHHS HEIO KIIPUHTOBOI AisSIBHOCTI LIEHTPAJILHOTO
KOHTpPAreHTa), sIKIIO 1€ BIUIMBAE HA OI[IHKY HOTO aKTUBIB, 3000B's3aHb, ()IHAHCOBOTO CTaHy 1 IOXOJIB a00
BUTpAT

3okpeMa iHpopMallis Ipo 3aBAaHHA Ta HOJIITHUKY 0COOU 1110710 YIIpaBIliHHA (DIHAHCOBUMH PUBHKAMHU, Y TOMY
YHCITI MOJITHKY IIOJI0 CTPAaXyBaHHS KO)KHOTO OCHOBHOTO BHJy MPOTHO30BAHOT onepariii, 1uist SKoi
BUKOPHCTOBYIOTbCS OTIEpaLlii XeIKyBaHHS

3okpema iHpopMalLlis IPO CXUIBHICTh 0COOU A0 LIIHOBUX PU3MKIB, KPEAUTHOTO PU3UKY, PU3HKY JIIKBIIHOCTI
Ta/ab0 pU3UKY TPOIIOBHX MTOTOKIB



