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TuTynbHUI apKy1I
3micT
1. InenTudikamiitai gani Ta 3aranapHa iHGOpPMAIIist
1. Inentudikaniiini nani Ta 3aranpHa iHGopMmartis. [Hpopmartis mo0 ycix BUITyCKiB IIIHHUX TManepis,

3a IKUMU HaJaeThes 3a0e3meueHHs (K0 IPOMIKHHM 3BT OAAETHCS 0CO0010, SIKa HAa€ O
3a0e3nevueHHs (He3aIekHO Bl TOTO, UM € 0c00a eMITEHTOM)

Poznin "Inpopmaris 11010 ycix BUMYCKIB HIHHHUX MAaIlepiB, 3a IKUMHU HaJaeThCs 3a0e3neueHHs" He
3aMOBHIOETHCS. TOMY IO 3BIT MOJAETHCSI €MITEHTOM.

1. InenTudikarmiitai gani Ta 3aranpHa iHGopMaris. [Hpopmartis o0 BCix 0ci0, SKi Ha Tal0Th
3a0e3mneueHHs 3a oro 30008 I3aHHAMU (SKIIO 3a 3000B sI3aHHAMH €MITEHTA HAAAIOTHCS 3a0€3TICUCHHS )
Pozmin "Indopmarrist momo BCix ocio, SAKi Ha AArOTh 3a0€3MeUeHHs 32 HOTO 3000B sI3aHHAMH"' HE
3aIIOBHIOETHCS. TOMY 11O 3BIT MOJAETHCS EMITEHTOM.

1. InenTudikamiitai gadi Ta 3aranpHa iHGopMartis. [Hopmartist mpo 6aHKH, IO 0OCITYTOBYIOTH 0CO0Y

1. Inentudikaniiini nani ta 3aranpHa iHGopmaris. [Hpopmaris mpo ABTOpHU30BaHE PEUTHHIOBE

areHcTBO/PeTHHTOBE areHTCTBO Ta BU3HAUYEH1 OHOBJICHI PEUTHHTH -
Po3nin "[adopmartis npo ABTOpH30BaHE PEUTHHTOBE areHTCTBO/PETHHTOBE areHTCTBO Ta BU3HAYCHI
OHOBJICHI pETUHIU" HE 3aIIOBHIOBABCS, TOMY III0 TOBAPUCTBO HE NMPOBOIMIO PEUTUHIOBOI OLIIHKU

IIHHKUX TIanepiB.

1. Inentudikauiiini nani Ta 3aranpHa iHdopmanis. [Hpopmarlis npo cyoBi crpaBu O
Poznin "CymoBi cripaBu" He 3alIOBHIOBABCS, TOMY 110 Y TOBapHCTBA BiJICYTHI CyJIOBI CIIpaBH, MMO30BHI
BHUMOTH 32 SIKUMH CKJIanu | Ta OiibIle BiICOTKIB aKTHBIB TOBAPUCTBA CTAHOM Ha TIOYATOK 3BITHOTO

POKY.

1. Inentudikaniiini nani ta 3aranpHa iHopmartis. [Hpopmaris npo mrpadHi caHKLIT 1100 0COOH
(3a3Ha4aETHCS 32 HAIBHOCTI mITpadHOi caHKIi B po3mipi, sskuii nepesuirye 1000 rpH)

2. Opranu ynpaBiiHHS Ta IocagoBi ocoou. OpranizaiiiifHa CTpyKTypa
2. Opranu ynpaBiiHHs Ta HocajoBi ocoou. Opranizauiiina cTpykrypa. [Hpopmaris 1moa0 nocagoBux
oci0

2. Opranu ynpaBiiHHs Ta ocaaoBi ocodu. Opranizaiiitia crpykrypa. [Hpopmaris momo
KOPIOPAaTUBHOI'O CEKpeTaps

2. Opranu ynpaBiiHHS Ta ocagoBi ocoou. OpranizamiifHa ctpykrypa. [Hpopmallis mpo BOIOIIHHS
[MOCAaAOBUMH 0cO0aMH eMITEHTA aKIIIMU 0COOHU

2. Opranu ynpaBJiHHS Ta MOcanoBi ocobu. OpraxizamiitHa cTpykTypa. [Hdopmartis momo
opraHi3aiiitHoi CTpYKTypH

2. Opranu ynpaBJiHHS Ta MocanoBi ocobu. OpraxizaiiiitHa cTpykTypa. [HhopMmallist momo CTpyKTypH
BJIACHOCTI

3. Onuc rocnoapebkoi Ta piHaHCOBOI AiIbHOCTI. OMUC rocnoapchKoi Ta (hiHaHCOBOI AiSUIBHOCTI
3. Onmc rocnogapchbkoi Ta (HiHAHCOBOI MisTTbHOCTI. [HhOpMAITis 11010 OTPUMaHUX 0COOO0IO JTIEH31H
3. Onuc rocnoaapchkoi Ta piHaHCOBOI AlsUIbHOCTI. [H(OpMallis Mpo OCHOBHI 3ac00M (32 3aJIUIIKOBOIO
BapTICTIO)

3. Ommc rocofgapchkoi Ta (HiHaAHCOBOI IisTbHOCTI. [HpOopMaIltist mpo 30008 s3aHHs Ta 3a0e3MeUeHHS

ocoon



3. Onuc rocnofapcbkoi Ta piHAHCOBOI AiIIbHOCTI. [HpopMaliis mpo 30008 s13aHHS Ta 3a0€3MEUECHHS
emiTenTa. Kpeautu 6aHKy y TOMY 4HCIT

3. Ommc rocnogapchkoi Ta hiHAHCOBOI isTbHOCTI. [HGOpMaIltist mpo oOcsAaru BUpOOHUIITBA Ta
peaizaiii OCHOBHUX BH/IIB IPOAYKITii

3. Onuc rocnoapcebkoi Ta (piHAHCOBOI AisIIbHOCTI. [HDOpMaliis npo cobiBapTIiCTh peani3oBaHoi
MPOIYKITIT

3. Onuc rocnionapebkoi Ta piHaHCOBOI AisIIbHOCTI. [H(pOopMalis mpo ocid, mocayraMu SIKUX

KOPHCTY€ThCS 0co0a

4. Yyactp B 1HIIMX ocobax. BitoMocTi mpo y4yacTh B IHIIUX IOPUIAUYHUX 0C00ax
5. Bimokpemiieni miapo3ainu. [Hdopmaltis mpo BiqoKpeMIIeH] miapo3Iian

6. Llinni nanepu. [apopmariist mpo BUIyCKH akIlii

6. L{inni nanepu. [ndopmarris om0 HAsIBHOCTI OOMEKEHbB 32 aKIIIMU

6. Liani manepu. [Hdopmarist mpo obmirarii

Poznin "Indopmanis mpo obmirarii" He 3aII0BHIOBABCS, TOMY 0 TOBAPUCTBO MPOTATOM 3BITHOTO
nepioay He MaJio 3apeecTPOBAHUX BUITYCKIB OOMIramii.

6. Llinni nanepu. [adopmartist npo iHIII [IHHI Taepu

Po3nin "[ndopmanis npo iHIII HiHHI Tanepu" He 3all0OBHIOBABCS, TOMY 110 TOBAPUCTBO MIPOTITOM
3BITHOTO TIEPioy HE MaJIO 3apEeECTPOBAHUX BUIYCKIB 1HIIMX IIIHHUX Marepis.

6. L{inn1 nanepu. Indopmartis npo AepuBaTUBHI LiHHI aNlepy

Poznin "Iadopmarris mpo AepuBaTHUBHI IiHHI Taniepy" HE 3alIOBHIOBABCS, TOMY IO MPOTSTOM 3BITHOTO

Mepioly TOBapUCTBO HE MAJIO 3aPEECTPOBAHMX BUITYCKIB JCPUBATUBHUX IIHHKUX TATEPiB.

6. Liani manepu. [adopmarrist mpo 3a0e3rmeueHHsT BUITYCKY OOPTOBHX I[IHHHUX TanepiB

Poznin "Indopmanis mpo 3abe3nedeHHs BUIyCKy OOpProBUX LIHHUX MHanepiB" He 3alI0OBHIOBABCS, TOMY

10 IPOTSITOM 3BITHOTO MEPi0ly TOBAPUCTBO HE MAJIO 3aPEECTPOBAHUX BUITYCKIB OOPTrOBHX I[IHHUX
narnepiB, 3a SKUMH HaJaeThcs 3a0€3MeUeHHS.

6. Llirni manepu. 3BIT Ipo cTaH 00" €KTa HEPYXOMOCTi (y pasi emicii MITLOBUX KOPIOPATUBHUX
oOmirairiii, BAKOHaHHsI 3000B" s13aHb 32 SKUMU 3IHCHIOETHCS MIJISTXOM 00 €KTa (YaCTHHH 00 €KTA)
KUTIIOBOTO OyIIBHHUIITBA)

Po3nin "3BiT npo ctaH 00'ekTa HEPyXoMOCTi (y pa3l eMicii HUIbOBUX KOPIOPATUBHUX OOMirariu,
BHUKOHAHHS 3000B's13aHb 32 SKUMH 3][IHCHIOETHCS MIISTXOM 00'€KTa (4acTHHU 00'€KTA) KUTIOBOTO
Oy/liBHUIITBA) HE 3alIOBHIOBABCS, TOMY IIIO IPOTSTOM 3BITHOTO MEpioAa TOBAPUCTBO HE MAJIO
3apeECTPOBAHMX BUITYCKIB IIITHOBUX KOPIIOPATUBHUX OOJIralliii, BAKOHaHHS 3000B's13aHb 32 SKUMHU
3MIACHIOETHCS IIIAXOM 00'€KTa (4aCTHHHU 00'€KTa) KUTIIOBOTO Oy/iBHUIITBA.

6. Llinni nanepu. Indopmariis npo npuadaHHs BIACHUX aKILIHA OPOTATOM 3BITHOTO MEPIOTY

Po3nin "[adopmartis mpo npuaOaHHS BIACHHUX aKIlild IPOTITOM 3BITHOTO TIepiony" He 3alIOBHIOBABCS,
TOMY IO IPOTATOM 3BITHOTO MEPiOAY TOBAPUCTBO HE MAJIO BUIIA/IKIB MPUIOAHHS BIACHUX aKI[ii.

6. Llinni nanepu. [Hpopmariis mpo HasIBHICTH y BIACHOCTI MPaLliBHUKIB OCOOM LIHHUX HarnepiB (Kpim
aKIii) Takoi ocooun

Po3nin "[adopmartis mpo HasIBHICTH Y BIACHOCTI MPAIliBHUKIB 0COOM LIHHUX MarepiB (KpiM aKIliif)
Takoi 0coOM" He 3aITOBHIOBABCS, TOMY 110 y MPAIiBHUKIB 0COOM HEMAE€ I[IHHUX TarnepiB (KPiM aKIIii)

TOBapHCTBA.

6. Liani manepu. [Hdopmallist mpo HAsSBHICTH Y BIACHOCTI IIPAIIBHUKIB 0COOM aKIliii y po3Mipi TOHA
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0,1 BiaCOTKa po3Mipy CTaTyTHOTO KamiTaity O

Poznin "Indopmariis mpo HasIBHICTH Y BIACHOCTI MpAI[iBHUKIB 0co0u akiiii y po3mipi nonax 0,1%
pO3Mipa CTaTyTHOTO KamiTainy'" He 3all0OBHIOBABCS, TOMY I1[0 TOBAPUCTBO HE MaJIO y BIACHOCTI
IpaLiBHUKIB TOBAPUCTBA aKLii y po3Mipi moHasn 0,1% po3mipy cTaTyTHOTO KamiTauy.

6. Llinni nanepu. Indopmaris npo Oyab-siki 0OMEXeHHs 040 00iry HIHHUX HanepiB 0coOu, B TOMY
YUCIT HEOOXITHICTh OTPUMAaHHS BiJl 0COOM a00 IHIIMX BIACHHUKIB IIIHHUX ITalepiB 3T0IN HA BiMUy>KeHHs []
TaKuX IIIHHUX TarepiB

Poznin "Iadopmarrist mpo Oyap-sSKi 0OMEXEHHS 00 00Iry IIIHHUX MarnepiB 0COOH, B TOMY YHCITI
HEOOX1IHICTh OTPUMAHHS B1J1 0cOOM a00 1HIIMX BJACHUKIB LIIHHUX IaIepiB 3011 Ha BIAUYKEHHS

TaKWX LIHHUX NanepiB" He 3alIOBHIOBABCS, TOMY IIIO MPOTSTOM 3BITHOTO MEPioay TOBAPUCTBO HE MAJIO
Oynb-sKuX 00MEXEHb 100 00Iry LIHHUX NanepiB 0co0u, B TOMY YHCIi HEOOXiJHICTh OTPUMAaHHS BiJ
ocobu abo 1HIIMX BIACHUKIB I[IHHUX MANepiB 3r0/I1 HA BIJUYKEHHs TAKUX LIIHHUX MarepiB.

6. Llinni nanepu. [npopmariis npo 3arajapHy KiJIbKICTh FOJIOCYIOUMX aKIIH Ta KUIBKICTh TOJI0CYHOUMX
aKIii, mpasa rojocy 3a SKMMHU OOMEKEHO, a TAKOXK KIJIbKICTh FOJIOCYIOUHX aKIlii, MpaBa rojiocy 3a
SIKUMU 32 pe3yJibTaTaMyu 0OMEKEHHS TaKUX MpaB MepeaaHo HIIii 0cobi

7. Mpomixna iHaHCOBA 3BITHICTH

8. 3BIT 00 OIIISITY TPOMIDXKHOT (hiHAHCOBOI 3BITHOCTI. J[OBiJIKa 110/I0 BITOMOCTEH PO 3BIT MO0
OIS Ty IPOMIXKHOT ()iHAHCOBO1 3BITHOCTI 3a 3BITHUH TIEPiOJ.

Po3min "JloBiaka 11010 BiIOMOCTEH MpO 3BIT MO0 OIISALY MPOMIXKHOI (hiHAHCOBOT 3BITHOCTI 3a
3BITHUH TIepioj1" HE 3alIOBHIOBABCS, TOMY IO MPOMIXKHY (PIHAHCOBY 3BITHICTh HE OYJIO MIEPEBIPEHO

Cy0’€KTOM ayTMTOPCHKOI JAiSUTBHOCTI.

9. TBepmKEHHS 100 TPOMIKHOT iHpOpMaIIii

10. 3HayHi TPaBOYMHYU Ta MPABOYUHHU 13 3a1HTEPECOBAHICTIO. BiIOMOCTI TpO MPUAHATTS PIICHHS PO
NOTIEPEHE HA/laHHs 3r0AM Ha BUMHEHHS 3HAYHUX NIPABOYMHIB

Pozmain "BigoMocTi po MPUAHATTS PIlICHHS PO MOTIepeIHE HaJaHHS 3rOAM Ha BUNHEHHS 3HAYHUX
[IPaBOYMHIB" HE 3aII0OBHIOBABCS, TOMY 110 Y 3BITHOMY I€Pi0/l Takl pillieHHS HE MpUiIMaInCS.

10. 3HauH1 IpPaBOYMHHU Ta MPABOUYMHU 13 3a1HTEPECOBAHICTIO. BiIOMOCTI PO BUMHEHHS 3HAUYHUX
MPaBOYMHIB

Poznin "BigomocTi mpo BUMHEHHS TPABOUMHIB" HE 3aIIOBHIOBABCS, TOMY IO Y 3BITHOMY IEpiojii TaKi
MIPaBOYMHH HE BUMHSITUCS.

10. 3Ha4Hi MpaBOYMHHM Ta MPABOYMHHU 13 3aiHTEpECOBaHICTIO. BiqoMoCTi Mpo BUMHEHHS MPABOYHHIB,
I110/10 BAMHEHHS SIKHX € 3a1HTEPECOBAHICTh

Po3nin "BizomocTi npo BUMHEHHS TPABOYMHIB, L1010 BUMHEHHS SIKUX € 3a1HTEPECOBaHICTh" HE
3allOBHIOBABCS, TOMY 1[0 Y 3BITHOMY MEpiofi Taki IPAaBOUYMHH HE BUMHSITUCS.

N

11. 3BiT KepiBHULTBA (3BIT PO YIPABIIHHA)

O

12. Iamre. [TpomickHa iHaHCOBA 3BITHICTH OCOOH, SIKa HaJa€e 3a0e3MeUeHHS

Poznin "[IpomixkHa (iHaHCOBa 3BITHICTH 0COOH, sIKa HaJae 3a0e3MeueHHs" He 3alI0BHIOBABCS, TOMY 10
3BIT CKJIaJa€ThCSl €eMITEHTOM.

dinaHCcoBa 3BITHICTH L]
Po3nin "®inaHcoBa 3BITHICTH" HE 3aIIOBHIOBABCS, TOMY 1110 IOCUJIAHHS HA PIYHY (iHAHCOBY 3BITHICTh

TOBapHCTBa HaJaHo y po3aiii "IIpomixkHa ¢inaHcoBa 3BITHICTB".



I. 3aranbHa ingopmanis

1. Ioenmudgbikauyiiini oani ma 3azanvha ingpopmayis

1 IToBHE HalfiMeHyBaHHS AKIIOHEPHE TOBAPUCTBO "®APMAK"
2 CxopodeHe HalMeHYBaHHS AT "OAPMAK"
3 InenTrdikaniiHUA KOI FOPUIAIHOI 0COON 00481198
4 Jara nepxaBHOI peectpaii 27.06.1994
Micue3Haxo/KeHHs OdiuiiiHe MicIie3HaXOHKEHHS:
04080 Ykpaina
Kuis
[Moninbcekuii
M. KuiB
ByJ. Kupniisceka, 63
5
dakTHYHE MiCLEe3HaXOKCHHS:
04080 Ykpaina
Kuis
TTonminecexuii
M. KuiB
Byn. KupuitiBcbka, 63
6 AJpeca s TMCTYBaHHS 04080, m. Kuis, By;1. Kupuiisceka, 63
7 Oco0a, sika po3kpuBae iHpopMaIlio Emitent
8 Ocoﬁa Mag CTaryc MiATPHIEMCTBA, IO CTAHOBUTH Tax
CyCIIIbHUH 1HTEpec
9 Kareropist mianpueMcTBa Benuke
10 Anpeca enexTpoHHOI MOITH I odimiiHOTO Kanany |y.syrotyuk@farmak.ua
3B’S3KY
11 | Aapeca BeGcaifty https://farmak.ua
12 | Homep Tenedony (044) 239-19-40
13 | CraryTHwuii kamitai, rpH 36366000
14 Bigcorok akuiii (uactok/maiB) y craryTHoMy Kartitani, | O
II0 HAJISKUTH JIepKaBi
Bincorok akmiii (4acTok, maiB) cTaTyTHOTO Kamitany, |0
15 |mo mepenano no craryrroro KaliTany Jep>KaBHOTO
(HaioHaJILHOTO) aKI[IOHEPHOTO TOBAPHUCTBA Ta/abo
XOJIIUHTOBOT KOMITaHil
16 | Cepennst KibKiCTh ITPAIliBHUKIB 3a 3BITHHH TIepion 2705
17 Burparu Ha omuiary npaui THC IpH (JUIs PO3paxyHKy
(ixTHBHOCTI JUIs1 Cy0’ €KTIB MAJIOTO MiIIPUEMHHUIITBA)
OCHOBHI BHJI JIsUTBHOCTI 13 3a3HAYEHHAM X (21.20) BupoOHuITBO (hapMaleBTHYHHX IIpenaparis i
18 HaliMeHyBaHHs Ta koxy 3a KBE]] Marepiaiis
(46.46) OmrroBa Toprieis hapMaleBTHYHUMU TOBApaMH
(46.90) HecnentiasizoBaHa onToBa TOPTiBIIS
19 | Ctpykrypa ynpasiiHHsS 0c00010 JIBopiBHEBa
banku, mo 00¢JIyroBylOTh 0c00y
1 |IloBHe HaiiMeHyBaHHd (B T.4. (inii, AT "IHT BAHK YKPATHA"
BijiiieHHs1 0aHKY)
InenTudikaniiinmii Koa OpUIANYHOI 0co0H 21684818
IBAN UA933005390000026008003049900
BaJsrora paxyHky TPUBHS
2 |IloBHe HaiiMeHyBaHHA (B T.4. iJii, AT "IHT BAHK YKPATHA"

BifgineHHs 6aHKy)

InenTudikauiinmuii Kox PUIHMIHOL 0COOU 21684818
IBAN UA333005390000026009013049900
Bauiora paxyHky qonap CHIA

IITpadui cankuii momo ocodm (3a3HAYAECTHCH 32 HASIBHOCTI):




Ne Homep Ta nara Opran, sikuii CyTb caHkuii (Ta ii IMincraBa s Indopmanisn npo
3/m pilleHHs, IKUM HaKJIaB PO3Mip, AKIIO HAKJIaJeHHS CAHKIIT BHKOHAHHS
HakJIajgeHo mrTpadHuy TpagHy 3aCTOCOBY€ETHCS) (3 moOCHWJIAHHAM Ha
CaHKIiI0 CAHKUiI0 BinoBinHi HOpMHU
3aKOHOJABCTBA)
1 2 3 4 5 6
1 Ne TITTP 661/%10/31- | LlentpasbHe 6 621,50 [Topymenns m.185.1 Omnaveno 17.04.2026
00-04-01-08-23 Bix MIDXpETioHaJIbHE ct. 185, m. 190.1 ct.
02.04.2026 YIpaBIiHHS 190, . 193.1 c1. 193,
JIIC o pobori m.200.1, m.200.2,
3 BEJIMKUMU m.200.4, ¢ct.200
MJIaTHUKaAMU ITonarkoBoro Konexcy
MO/IATKIB VYkpainu Big 02 rpymHs
2010 poxy Ne2755-VI
(i3 3MiHaMu Ta
JIOTIOBHEHHSIMH ),
nyHKTY 5, Po3niny V
Hakazy MiHicTKpcBa
®inanciB Ykpainu
"IIpo 3aTBepIKEHS
topm ta Iopsimky
3alOBHEHHSI 1 MO/IaHHS
[IOJATKOBOI 3BITHOCTI 3
MO/IaTKy Ha JO/IaHy
BapTIiCTh"
Bin28.01.2016 No21
2 Ne ITITP1317/K10/31- | LlenTpansHe 288 305,74 Ha mincrasi Omnaueno 02.07.2026
00-07-02-01-22 Bix MiXperioHaJbHEe nianyHkry 54.3.3
24.06.2026 YHOpaBIiHHS nyHKTY 54.3 crarTi 54
JIIC o pobori ITomaTtkoBOro KOIEKCY
3 BEJINKUMHU VYkpaiam i 4. 5. cT.13
MJIATHUKaMHU 3axony Ykpaiau «IIpo
TMO/IaTKiB BJIIOTY 1 BAJIIOTHI
oreparii» Bix
21.06.2018 poxy Ne
2473-VIII
2. Opzanu ynpasiinua ma nocadoei ocoou. Opzanizayiiina cmpykmypa
()[)IWillll yﬂ][)alhﬂilllifl
Ne Ha3zga oprany ynpaiiHHs (KOHTPOJIIO) KinbkicHuii ckiian IlepconanbHmii cknan
3/n OpraHy ynpasJIiHHS OpraHy ynpaBJliHHA
(KOHTPOJI10) (KOHTpOJI10)
1 2 3 4
1 | 3aranbHi 300pu akLioHepiB BCI aKIiOHEpH 3rigao 3 Peectpom
aKIioHepiB
2 |Harnamosa pama 3rigno 3 Crarytom AT | T'omoea HarmsimoBoi pamm -
"OAPMAK" 7 (cim) XKebporcbka Dins IBaniBHa
yieHiB Hansimosoi Unen HarsinoBoi paau -
pamu Kocrtiok ['puropiit
BikropoBuu Usen
Harnsposoi pagu - Banar
Muxaiino AmutpoBuy Unen
Harnsnosoi paau -
Cwmaponina Bikropis
leopriiera UYnen HarmsmoBoi
pamu - CapkeBuy Oner
PomanoBuy Usnen
Harnsnosoi paau -
HezanexHnuit qupexrop -
Maypic llarnay (Maurice
Chagnaud) Unen HarsamoBoi
panu - Hezanexxuuit
JpeKTop - [InH3eHnK
Bixrop MuxaiinoBna
3 | T'enepanbHuil TUpeKTOp OnHoociOHMI Koctrok Bonogumup

I'puroposuu

Indopmanis moxo nocagoBux ociod
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b 3a
KOPHUCTIH
Bi Ta
mocaaoBi
3JI0YMHH
(Tax/Hi)

2

3

7

9

10

11

TonmoBa
Harnsagos
o1 panu
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pka Dl
IBaniBHa
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H/I
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51
IHCTHTYT
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0
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CTBa
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"AKIIO
HEPHE
TOBAPU
CTBO
"OAPMA
KH "
(0048119
8) -
T'onoBa
Harnsanos
ol paau
AT
"OAPMA
KH

14.06.202
4 3 poku

Hi

Pana (3a HastBHOCTI)

3/m

ITocana

Im’

PHOKII
I

YH3P

Pik
HapoIKe
HHSA

Ocsira

Crax
po6oTH

(pokiB)

IToBHE
HalMeHYy
BaHHS,
inenTudi
Kalmiiiau
i Kox
opuaAnY
HOI
oco0H Ta
nocaga(u
), siky(i)
3aiimaB(e
)3a
OCTaHHI
5 pokiB

Jara
HA0yTTH
TMOBHOBA
JKeHb Ta
CTPOK,
Ha KM
o0pano

Henoram
eHa
cyauMmicT
b 3a
KOPUCIU
Bi Ta
nocaaosi
3JI0YMHHU
(Tax/Hi)

2

3

7

9

10

11

Unen
Harsimos
o1 pagu

Kebporc
bKa i
IBaniBHa

H/I

H/IT

1950

Bumia,
KuiBcbku
51
IHCTUTYT
HapOAHOT
0
rocroaap
CTBa

58

"AKIIO
HEPHE
TOBAPU
CTBO
"®APMA
KH "
(0048119
8) -
T'onosa
Harnsanos
o1 panu
AT
"OAPMA
KH

18.06.202
4 3 poku

Hi

Pana (3a HassBHOCTI)

IToBHe
HaliMeHy
BaHHS,
inenTudi
KaliiiHA

Hdara

Henoram
eHa




. H Koz HA0yTTA | cyaumicT
Ne , PHOKII Pik . Crax opuIMyY | moBHOBa | b 3a
3/n Mocana |[IM’s n YH3P Hapomxke | Ocsira p060:l‘lfl Hoi JKeHb T2 | KOPHCJIH
HHS (PoKiB) | ocodm Ta |crpox, Bi Ta
nocaga(u | Ha Akuil | mocagoBi
), aiky(i) |oOpano |3J04uMHH
3aiimaB(e (Tax/Hi)
) 3a
OCTaHHi
5 pokis
1 2 3 4 5 6 7 8 9 10 11
3 |Ynen Koctiok | v/n H/I 1962 Hamionan |42 "AKIIO |14.06.202 | Hi
Harnsinos | ['puropiii BHUU HEPHE |4 3 pokxu
oi pamn | Bikropos TEXHIYHH TOBAPU
4 i CTBO
yHIBEpCH "OAPMA
TeT Kllll
Ykpainn (0048119
«KwuiBcbk 8) - Unen
Ui Harnsanos
MTOJTITEXHi oi pagu
YHUIA AT
IHCTHTYT» "OAPMA
KH
Pana (3a HassBHOCTI)
IloBHe
HalMeHYy
BaHHS,
inenTudi Henoram
kaniiinn | Jara eHa
i Kox Ha0yTTa | cyaumicT
o Pik Crax IOpHIdY | MOBHOBa |b 3a
g‘h IMocana |IM’s EHOKH YH3P Hapomxke | Oceira po6oTH HOI JKeHb Ta | KOPpHCJIH
HHA (poxiB) |oco6u Ta |cTpOK, Bi Ta
nocaga(u | Ha Akuii | mocagoBi
), aky(i) |oOpaHo |37M04YMHH
3aiimaB(e (Tax/Hi)
) 3a
ocTaHHi
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
4 |Ynen Banar H/IT H/n 1965 Tepuomin |36 "AKIIO [14.06.202 | Hi
Harsnos | Muxaiino bCHKHH HEPHE 4 3 poku
oi pamn | Amutpos JIepKaBH TOBAPU
u4 3478 CTBO
MEJIUYHHU "OAPMA
I‘/'I KHH
IHCTUTYT (0048119
(HuHI 8) - Unen
Tepromin Hamsinos
bChKUI ol paau
JIepKaBH AT
ui "OAPMA
MEJIUYHU K"
i
yHiBepcHu
TET)
Pana (3a HassBHOCT!I)
IloBHe
HaliMeHy
BaHHS,
inenTudi Henoram
KalllMHA | TTaTa eHa
H KOJ Ha0yTTa | cyaumicT
Pix Crax IOpUANY | noBHOBa | b 3a
Ne Mocana |Im’s PHOKII YH3P Hapoaxe | Ocsita podorn | HOI JKeHb Ta | KOPHUCJIH
3/m I . I .
HHA (pokiB) |0COOH TA | cTpoOK, Bi Ta
nocana(u | ya sixmii | mocanosi
), AKY()) | oGpano | 3m0umHM
3aiimaB(e




) 3a
oCTaHHi
5 pokiB
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a
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HAO0YTTH
TMOBHOBA
JKeHb Ta
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o0paHo
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cyaumicT
b 3a
KOPHUCJIH
Bi Ta
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3JI0YMHHU
(Tax/Hi)

2

3

7

9

10
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Harnsnos
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HUN
JIUPEKTOP
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d)

H/7

H/I
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Universit
y La
Timone,
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o0paHo

Henoram
eHa
cyaumicT
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Bi Ta
nocaaoBi
3JIOUMHH
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ocTaHHi
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1111 mocanoBi 0colu (3a HASIBHOCTI, y pa3i AKILO CTaTyTOM 0COOM BU3HAUYEHO MIMPIIUN HEepeiK N0CcCa0BUX

0Ci0, HI’ BU3HAUYEHO 3aKOHOM ITPO aKI[iOHEPHI TOBAPUCTBA)
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Im’
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YH3P
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HapoIKe
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inenTudi
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i
Oyxrante

p
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H/I
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Bumia,
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YIpaBIiH
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[H111 mocamoBi 0coOM (3a HASBHOCTI, y pasi AKIIO CTAaTyTOM 0COOM BU3HAYEHO IMITUPIIUN MTEPETIK MOCATOBUX

0c10, H>XK BU3HaY€HO 3aKOHOM TIPO aKI[IOHEpHI TOBAPHUCTBA)
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Im

PHOKII

YH3P

Pix
HapO/IKe
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poéoTu
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3JI0YMHHU
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THUBHUM
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UPOBHUY

H/I
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Kuisceku
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TypHU3MY,
EKOHOMIK
U i mpaBa
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"AKLIO
HEPHE

KHH
(0048119
8) -
Kopnopar
WBHUN
cekperap
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18.06.202
4 3 poku

Hi

a1 mocagoBi 0cobu (3a HasABHOCTI, Y pasi AKILO CTaTyTOM OCOOM BU3HAUEHO MIMPILUH Mepesik N0CcaJOBUX

0ci0, Hi’K BU3HAYEHO 3aKOHOM MO aKIiIOHEPH1 TOBAPHCTBA)

K”

IoBHe
HalMeHy
BaHH,
inenTudi Henoram
kaniiiau | Jlara eHa
i Koz HAOyTTA | cynumicT
o Pix Crax I0pUIMY | MOBHOBa |b 3a
g;l Mocaga |Im’n ﬁHOKH YH3P Hapomke | Ocsira podorn | HOY JKeHb Ta | KOpHC/IH
HHA (poxiB) |oco0u Ta |cTpoK, Bi Ta
nocaga(u | Ha AKU | mocagoBi
), aky(i) |oOpaHo |310uMHH
3aiimaB(e (Tax/Hi)
)3a
OCTaHHI
5 pokiB
1 2 3 4 5 6 7 8 9 10 11
12 |Havanen |Ilpuroxe |H/n H/1 1988 Hepxasn | 18 "AKIIO |18.06.202 | Hi
UK HKO ui HEPHE |4 3 pokn
BIJUILTY Anppii BUILHI TOBAPU
BHyTpinI | Bonoxum HAaBYaJIbH CTBO
HBOTO HAPOBUY ui "OAPMA
aysIuTy 3aKIa. K"
JHepxaBH (0048119
ni 8) -
HAaIfioHa Hauanbu
bHHI WK
TEXHIYHU BiJUILITY
i BHYTPIIIH
YHiBEpCH bOTO
TET ayauTy
AKIIOH
EPHOI'O
TOBAPU
CTBA
"OAPMA




Indopmanisi 11010 KOPIOPATHBHOIO CeKpeTaps

IloBHe KonrakTHi
HaiiMmenyBaH | Henoramen | nani (Homep
HA, a cymuMicTh | Tesie)oHy Ta
Hdara Crax inenTudikan 3a ajgpeca
NpHU3HAYEeHH Im’st PHOKIIII YH3P podoTu iliHui xox KOPHMCJIUBI | eJIeKTPOHHOI
sl HA mocajfy (poxiB) IOpPMIUYHOI | Ta mocaaosi NOLUTH
ocodu Ta 3J104YUHHA KOPIOpPATHB
nocaja, siky (Tax/Hi) HOTO
3aiimaB ceKkpeTaps)
1 2 3 4 5 6 7 8
18.06.2024 | CupoTiok H/I H/A AKIIIOHEP |Hi (044) 496-87-
IOpiit HE 77
Bonomumupo TOBAPUCT y.syrotyuk@f
B9 BO armak.ua
"OAPMAK"
(00481198)
Cekpetap
KOPIIOpaTUBH
uit AT
"OAPMAK"
Indopmanisi 11010 BOTOAIHHS MOCATOBUMH 0CO0aMHU AKIIIMU 0CO0H
Ne Bin KinpkicTs 32 THIAMH
3/m Kigbkicrs 3arajbHoOI aKIii, mT.
Mocana Im’st PHOKIIIT YH3P e KITbKOCTI . . .
Iy, T, aKmiii (y npocrtl NpUBLIEHOB
BiICOTKAX) iMenHi ani iMmeHHi
1 2 3 4 5 6 7 8 9
1 [Tonoga Kebposcbka | H/t H/1 50767 0.698001 50767 0
Hamsnosoi | @i
panu (wieH | IBaHiBHA
HarsmoBoi
paji)
2 | Ynen CsipkeBuy H/1 H/1 0 0 0 0
Harmanosoi | Oner
panu PomanoBuu
3 |Ynen Maypic H/IT H/n 0 0 0 0
Harnsgosoi | arnay
panu - (Maurice
Heszanexxuu | Chagnaud)
W aupexTop
4 | Ynen Cwmaponina | H/n H/n 0 0 0 0
HarmsamoBoi | Bikropis
panu T'eopriieHa
5 |Ynen Bamnar H/I H/I 2300 0.031623 2300 0
Hamsanosoi | Muxaiino
panu JmutpoBug
6 |Unen Kocriok H/R H/n 5586 0.076803 5586 0
Harmsanooi | I'puropiit
panu BikToposuu
7 |Ynen [Tuasenux H/I H/I 0 0 0 0
Harnsgosoi | Bikrop
panu - Muxaitnosun
Hesanexuu |4
W TUpeKTop
8 |T'enepansam | KocTrok H/I H/I 0 0 0 0
i mupexrop | Bonogumup
I'puroposuu
9 |TonoBHuM ITepmiko H/1 H/1 0 0 0 0
oyxrantep | OneHa
Bonomumupi
BHA
10 | Kopnoparus | Cupotiok H/R H/n 0 0 0 0
HUH HOpiit
cekpeTrap Bononumup
OBHY
11 |Hayanbuuk | Ilpuroxenk |#/n H/n 0 0 0 0




BIJILTY 0 Aujpiit
BHYTpIlIHBO | Bonogumup
TO ayJuTy OBHY

OpranizaniiHa cCTpyKTypa

3aznauaetbes URL-anpeca BeOGcaliTy 0ocodu, 3a sIKOI0 pO3MIIIEHO OpraHi3aliiiHy CTpYKTypy 0COOH y BUIJISII
cxemaTuuHoro 300paxkeHHs: https://farmak.ua/wp-content/uploads/2026/07/organizaczijna-struktura-
tovaristva-z-15.06.2026.pdf

3. Cmpykmypa énacnocmi

3aznavaetbess URL-anpeca BeOcaiiTy 0ocoOu, 3a sIKOO po3MillieHa CTPYKTYpa BIACHOCTI 0COOH y
CXeMaTUYHOMY 300pa’ke€HHI 3T1IHO 3 BUMOTaMu J0AaTKy 6 a0 1poro [Tomoxkenns. CTpykTypa BIaCHOCTI
3a3HAYA€THCA CTAHOM Ha OCTaHHIN JeHb 3BITHOTO Tiepiony: https://farmak.ua/wp-
content/uploads/2026/07/shematichne-zobrazhennya-strukturi-vlasnosti-emitenta-stanom-na-30.06.2026.pdf

4. Onuc 2ocnooapcovkoi ma ginancoeoi dianvHocmi

3a3HauaeThes iH(pOpMAIisS MO0 OMKCY AisTBHOCTI ocobu: 1. HanexxHicTh ocobu 10 Oyab-akux 00’ €THaHb
HiANPHEMCTB, TIOBHE HAalIMEHYBaHHS Ta MICLIE3HAXOKEHHsI 00’ €THAHHS, OIUC JISUIbHOCTI 00’ €IHAHHSI, CTPOK
y4acTi 0coO0H y BIAMOBITHOMY 00’ €/THaHHI, pOJIb 0COOM B 00’ €IHaHHI, MOCUJIAHHS HAa BeOCAWUT 00’ € THAHHS.
AT «®PAPMAK» € yuacHukoM 00’ €THaHHS mianpueMcTB — Acomiamis «BupoOnuku nikiB Ykpaiam» (04073,
M. KuiB, npocn. Crenana bannepu, 13). Acouialiist yTBOPIOETHCS JIULIE SIK JOTOBIpHE 00’ €JHAHHS, SIKE HE €
rOCIOIaPCHKUM TOBAPHCTBOM UM MIAPHEMCTBOM. ACOLIAILis € BIAKPUTUM JTOOPOBUIEHUM HEKOMEPIIHHUM
00’€THAHHSAM OKpEMHX IOPUIUMYHUX 0Ci0 Ta 00’ €THAHb IOPUANYHUX OCI0, 10 311HCHIOIOTH TOCIOAAPCHKY
JISUTBHICTB 3 BUPOOHMIITBA JIIKAPCHKUX 3aC001B Ha TEpUTOPii YKpaiHu. Acolialisi yTBOPIOETbCS Ha
MPUHITUIIAX TOOPOBUILHOCTI YWICHCTBA, PIBHOIPABHOCTI Ta CIUJILHOCTI iHTepeciB UneHiB Acoriarlii 3 MeToro
PO3BUTKY (papMaIieBTUYHOTO CEKTOPY Taiy3i OXOPOHH 3740pOB’ sl YKpaiHi, Ta CTBOPESHHSI YMOB ISl HAMOUTBII
e(heKTHUBHOT AISUTHPHOCTI 1 3aXHUCTy iHTepeciB UneniB Acomiarii. Acoriaiis He Ma€ Ha METi 3M1IMCHEHHS

i ANPHUEMHUIIBKOT TiSTTBHOCTI 1 ofiepKaHHs IpUOyTKY (1oxoy) Bix cBoei mismpHOCTI. AT « DAPMAKY €
yyieHoM J1aHoi Acorianii. TepMiH y4acTi — 10 MOMEHTY BUXOIY UM MPUITMHEHHS AisUTbHOCTI. BebcailT
00’eqHanHsA: www.avlu.org.ua. 2. CribHa AisIbHICTB, SIKY 0c00a IPOBOAUTH 3 IHIIUMH OpraHi3alisiMy,
MiAIpUEMCTBAMH, YCTAaHOBAMH, MPHU I[bOMY 3a3HAYalOThCSA CyMa BKIIAJiB, METa BKJIA/iB (OTPUMAaHHS
puOyTKY, 1HIII 111J11) Ta OTpUMaHu (DIHAHCOBHM pe3yJIbTaT 3a 3BITHUH PIK 3 KOXKHOTO BUTYy CHUTHHOL
nisibHOCTI. AT « DPAPMAK) He € yuacHUKOM CHIbHOT AisIbHOCTI. 3. Onrc 00paHoi 0011KOBOT MOMITUKI
(MeTon HapaxyBaHHS aMOPTH3AIlil, METO]] OI[IHKH BapTOCTI 3amaciB, METOJ OOJIIKY Ta OIIHKH BapTOCTI
¢inancoBuX iHBecTULIH TOIO). OKpeMa Ta KOHCOMiI0BaHa (piHAHCOBA 3BITHICTh €MiTE€HTa OyJa MiJroToBJIeHA
BiJIMOBIAHO 10 MIXKHApOAHKUX CTaHAapTiB GiHaHCOBOI 3BITHOCTI (, MC®3”’) Ta BUMOTraMu A0 MiATOTOBKU
OKpeMoi (iHaHCOBOI 3BITHOCTI, MepeadadyeHuMu y 3akoHi Ykpainu ,,[Ipo Oyxranrepchkuii 00K Ta
(diHaHCOBY 3BITHICTh B YKpaiHi”. Okpema (piHaHCOBA 3BITHICTH BiAPI3HAETHCS B1J KOHCOJIIOBAHOT
(1HaHCOBOI 3BITHOCTI, SIKY Takox rorye AT « DPAPMAK)» (nagani Takox — Komnanis, ToBapuctso, EmiTenT),
Ta B sIKiil inaHcoBa 3BiTHICTH KoMmaHii Ta 11 mouipHiX mianpueMcTs (Hagaii pazom — ,, I pyma”) nomaerscs 3a
paxyHOK 00’ €THaHHS MOJIOHKUX CTaTel aKTUBIB, 3000B’s3aHb, JOXO/IIB Ta BUTPAT Ta MOTOKIB IPOIIOBUX
xomTiB KoMmnaHii 3 aHanoriyHMMHM CTaTTAMM ii AodipHiX mianpuemcts. Kopucrysadi okpeMoi (hiHaHCOBOT
3BITHOCTI TTIOBUHHI PO3IVISIAATH ii y CYKYITHOCTI 13 KOHCOJIIIOBaHOIO (DiHAHCOBOXO 3BiTHICTIO [ pymu auis
OTpUMaHHs MOBHOI 1H(popMaIlii mo0 GiHaHCOBOTO CTaHy, (PIHAHCOBHUX PE3YJIbTATIB AISUIBHOCTI Ta 3MiH Y



¢dinancoBomy cradi [pynu y mimomy. OCHOBa MiATOTOBKH KOHCOJII0BaHO1 (hiHAHCOBOI 3BITHOCTI. L5
KOHCOJIi/oBaHa (iHaHCOBA 3BITHICTH OyJia MiArOTOBIEHA HA OCHOBI MpHITyIIeHHs, 10 ['pyma 3maTHa
IIPOIOBKYBAaTH CBOIO JISUIbHICTH HA Oe3nepepBHiil OCHOBI y HallOnmx4uoMy MailOyTHboMy. Llst KoHCOI110BaHa
¢inancoBa 3BiTHICTH OyIla MiIrOTOBIEHA HA OCHOBI MPUHIIUITY iICTOPUYHOI BapTOCTi. [cTOpHYHA BapTICTH
3a3BHYail BU3HAYAETHCSI HA OCHOBI CIIPaBeUIMBOI BApTOCTI KOMIIEH AL, CTIJIa4eHo] B 0OMiH Ha TOBapH Ta
nociyru. CripaBeiinBa BapTICTh BU3HAUAETHCS SIK I[iHA, sKa Oyna 6 oTpuMaHa y pe3yJbTari MPOoAaKy aKTHBY
abo crTaueHa y pe3ynbTari epenaqi 30008’ 13aHHs y 3BUYaiHINA oneparlii MiXk ydaCHUKaMH PUHKY Ha JaTy
OIIIHKH, HE3aJIe)KHO BiJl TOTO, CITIOCTEPITa€ThCs Taka IliHa O€3M0CepPEeTHBO, Y OIIHEHA 3a JIOMTOMOTO0 1HIIIOTO
MeToay ouiHioBaHHs. [1iJ1 yac oliHKYU cripaBeAsIMBOI BApTOCTI aKTUBY abo 30008’ a3aHHs [ pymna Oepe 10 yBaru
Ti XapaKTEPUCTUKH BiAMOBIIHOTO aKTHBY a00 3000B’sI3aHHS, SIKI YYACHUKU PUHKY B3sUIM O 710 yBarw,
BU3HAUYAIOUH I[IHY aKTUBY a00 3000B’s13aHHS Ha AaTy ouiHkU. CrpaBeanBa BapTICTh IS LiIeH OLIHKU Ta/
a00 PO3KPUTTS Y 11l KOHCOMIOBaHii (hiHAaHCOBiH 3BITHOCTI BU3HAUAETHCS HA TaKiil OCHOBI, 32 BUKJIIOUCHHSIM
OTIepalliii BUTLIAT HA OCHOBI aKIIiH, sIKi BXOAATH y cdepy 3actocyBanHss MC®3 2 , Ilnatik Ha OCHOBI aKITini”,
omeparliii opeHau, siKi BXOAATh y cdepy 3actocyBanHss MC®D3 16 ,,Openaa”, Ta OIIHOK, SKi MAIOTh NIEBHY
CXOXICTh 31 CIIPAaBEIMBOIO BapTICTIO, AJI€ HE € CIIPaBEIJIMBOIO BapTICTIO, TaK1 SIK YMCTa BapTICTh peaizalii
3rigHo 3 MCBO 2 ,,3amacu™ abo BapTicTh mija 9ac Bukopucranus 3rigao 3 MCBO 36 ,,.3meHieHHs
KOpHCHOCTI”. OKpiM TOTO, JUIA IiJIel KOHCOMi0BaHOi (DiHAHCOBOI 3BITHOCTI OIIIHKH CIIPaBEJIMBOI BapTOCTI
PO3MOALIAIOTHCA 3a KaTreropismu Ha PiBHi 1, 2 a60 3 y 3ameKHOCTI BiJl TOTO, HACKUIBKY BXiJHI JaHi,
BUKOPHUCTaHI1 JJIs OI[IHOK CITPaBETMBOI BAPTOCTI, MATAFOTHCS CIIOCTEPEIKEHHIO, 1 BAKIIMBOCTI TAKUX BX1THUX
JAHUX JIJISL OI[IHKH CTIPABEIMBOT BAPTOCTI y MIoMY. PO3Mois BXiTHUX TaHUX Ta BiAMOBIIHY 1€papXito
OIIIHOK CITPaBEIJINBOI BAPTOCTI MOXKHA BUKJIACTH TAKUM YHMHOM: - BXi7H1 JaHi PiBHs 1 mpencraBiieHi miHaMu
KOTHPYBaHHS (HECKOPUTOBaH1) HAa aKTUBHUX PHHKAX HA 1IGHTUYHI aKTHBH a00 3000B’s13aHHS, 10 SIKUX
MiAIPUEMCTBO MOXKE MaTH JOCTYII HA AaTy OI[IHKM; - BXiqHI AaHi PiBHs 2 mpeacTaBieHi BXiTHUMU JaHUMH
(OKpiM IIiH KOTUpPYBaHHsI, BiIHECeHUX /10 PiBHs 1), siKi MOXKHA criOCTepiraTH JjIsl aKTHBY YU 3000B’I3aHHS,
npsiMo abo ormocepeIKOBaHO; Ta - BXiaHI AaHi PiBHs 3 — 11e BX1/IHI JIaHi JUIsl aKTUBY UM 3000B’ I3aHHS, IKUX
HEMae€ y BIAKpUTOMY aocTymi. DyHKITIOHAIbHA BATIOTa Ta BaroTa mogaHHs CTarTi KOHCOJJOBaHOT
(1HAaHCOBOI 3BITHOCTI KOXHOI 3 KOMITaH1i [ pyny BUMIPIOIOTHCS Y BaJIIOTI OCHOBHOIO €KOHOMIYHOTO
CEpeIOBUINA, B IKOMY KOMITaHis 3/11HCHIOE CBOIO IsUTBHICTS (,,(DyHKIIOHANBHA BamtoTa”). DYHKIIOHAIEHOO
BAJIIOTOIO KOMITAHIH, 3apeecTpoBaHuX B YKpaini Ta Ha Kimnpi, € ykpaiHcbka TpUBHS, a KOMITaHIH,
3apeecTpoBanux B [lombii — monbebkuit 3moTuil. L{sg koHconigoBana piHaHCcOBa 3BITHICTH TOAAETHCS B
YKpaTHCHKUX TPUBHSX, BC1 CYMHU OKpYTJIEH1 A0 HalOIMKYOi TUCSYl TPUBEHbD, SKIIO HE BKa3aHo iHIIe. OcHOBa
koHcomiaanii L{s koHcomimoBaHa ¢iHaHCOBa 3BITHICTH BKIIIOUae (hiHAHCOBY 3BITHICTH KoMItaHii Ta
HIAIPUEMCTB (BKJIFOYHO 31 CTPYKTYPOBAaHUMHU MIANPUEMCTBAMH), sIKI KOHTPOJIIOIOThCS KoMmaHiero Ta ii
JOYIpHIMH TiIpueMcTBaMu. KOHTpOITb qocsSTaeThest To1, Komu KoMImaHis: - Ma€e BIa/IHI TOBHOBKEHHS
1110710 00’ €KTa IHBECTYBaHHS; - 3a3HA€ PU3UKIB 200 Mae Mpasa 10710 3MIHHUX Pe3YJIbTaTiB AISIIBHOCTI 00’ €KTa
1HBECTYBAHHSI; Ta - Ma€ 3[JaTHICTh BUKOPUCTOBYBATH CBOI BIIAJHI MOBHOBA)KEHHS IIO0 00’ €KTa iHBECTYBaHHS
JUTSL BIUTUBY Ha CBOI pe3yabrat. KommaHis 311HCHIOE TepeoIliHKy HaIBHOCTI a00 BIJICYTHOCTI KOHTPOJIIO HAJT
00’€KTOM 1HBECTYBaHH, SKIIO (HaKTH Ta 0OCTAaBUHU BKa3yIOTh HA 3MiHY OJTHOTO a00 KUJIBKOX 13 TPbOX
3a3HAUYCHUX BUIIE €JIEMEHTIB KOHTPOIIO. Y BUNIAAKY Koiau KomIiaHist He BOJIoIi€ OUIBIIICTIO TOJIOCIB B 00’ €KTI
IHBECTYBaHHSI, BBAYKAETHCSI, 1[0 BOHA MA€ BJIAJ[HI TOBHOBAXXCHHSI HAJ| IIMM 00’ €KTOM 1HBECTYBAaHHSI, KOJIU BOHA
Ma€ MPaKTUYHY MOXKJIMBICTh KepyBaTH 3HAUYIIMMH BUJIAMH JiSUIbHOCTI 00’ €KTa IHBECTYBaHHS OJHOOCIOHO.
I[Tpu 3aiiicHenHi oninky KommaHis BpaxoBye Bcl (pakTH Ta 0OCTaBUHU JUIsl BU3HAUYEHHS YU € IIpaBa rojocy
KommaHnii qoctatHiMu 1715 HaJlaHHS 11 BIaJHUX TOBHOBAXKEHB, Y TOMY YHCIII: - pO3Mip YTPUMYBaHOTO
Kommna#niero makeTy rojiociB y HOpiBHSHHI 13 pO3MIpOM Ta CTYIIEHEM PO3MOPOIICHOCTI MAKETIB 1HITHUX
yTpUMYBauiB [IpaB rojocy; - MOTEHL1HHI IpaBa royuocy, yrpumyBati Komnasiero, IHIINX yTpUMyBadiB

roJI0CiB a0 1HIINX CTOPiH; - MpaBa, SKi BUHUKAIOTh BHACIIOK 1HIINX KOHTPAKTHHUX YTOI; Ta - OyIb-sIKi



JIOJIaTKOB1 (haKTH Ta 0OCTaBUHHU, SIKI BKa3yIOTh Ha Te, 110 Kommanis Mmae ab0 HE Ma€e MOXJIMBOCTI KEPyBaTH
3HAYYIIMMH BUIAMH IISUTBHOCTI 00’ €KTa 1HBECTYBaHHS y MEPioj Yacy, KOJIM HeOOX1AHO MPUHHATH PIIICHHS,
BKJIFOUHO 3 TTOPSIIKOM PO3TOLTY TOJOCIB il Yac TOJI0CYBaHHI Ha MOTEPEaHIX 300pax aKI[iOHEpiB.
KoHcominarist 06’ ekTa iHBeCTyBaHHS TIOYMHAETHCS 13 1aTH, Ko KommaHis OTpiuMy€e KOHTPOIJIb Hajl 00’ €KTOM
IHBECTYBaHHs, Ta MPHUIUHAETHCA, Kot KommaHis BTpauae KOHTPOJIb Haj 00’ €KTOM iHBECTYBaHHS. 30Kpema,
JIOXOJIM 1 BUTPATH 00’ €KTa 1HBECTYBaHHsI, IPU0aHOr0 ab0 MPOAaHOTO MPOTATOM POKY, BKIIOUAIOTHCS 10
KOHCOJIiJOBAaHOTO 3BITYy MPO NMpUOYTKU a00 30MTKH Ta 1HIIMK CYKYITHUN JOXi/, TOYMHAOYH 3 1aTH HAOyTTS
Kommnaniero koHTpoIio 1 10 gatu ioro Brparu. [IpubyTok abo 30MTOK Ta KOKHUW KOMITOHEHT 1HIITUX
CYKYITHUX JIOXOJIIB PO3NOAUIAIOThCS Ha akuioHepiB KommaHii Ta HEKOHTPOIbOBaHI YaCTKH BOJOAIHHSL.
3aranpHa cyma CyKYITHUX JIOXOJIB JIOUIPHIX MiAMPUEMCTB PO3MOAUISEThCS Ha akilioHepiB KommaHii Ta
HEKOHTPOJIbOBAH1 YaCTKH BOJIOJIHHS, HABITh SKILO 11€ TPU3BOIUTH O BUHUKHEHHS Y HEKOHTPOJIBOBAHUX
YaCTOK BOJIOJIIHHS BiJl’€MHOTO 3aJIMIIKY. Y pa3i He0OXiTHOCTI Y (piHAHCOBY 3BITHICTH JOUIPHIX MiAIPUEMCTB
BHOCSTHCSI KOPUTYBAHHS JIJIsI TPUBEJCHHS iXHBOT OOJIIKOBOT MOJIITUKH Y BIAMMOBITHICTH /10 OOIKOBOI MOJITHKH
['pymu. Yci BHYTPIIIHBOTPYTIOBI aKTHBH Ta 3000B’I3aHHS, CTATTI BIACHOTO KamiTay, JOXOAH, BUTPATH 1
MIOTOKH TPOILIOBUX KOIUTIB 32 ONEpalisiMy MK MiIPUEMCTBaMU [ pyny BUKIIIOYAIOTHCS MIOBHICTIO IT1J] 4ac
KoHcodianii. HekonTponboBaHi 4acTkn HeKOHTpOIbOBaHI YaCTKH SIBIISIFOTH COOO0 BJIACHUH KarliTal
JOYipHBOTO MiIIPUEMCTBA, SIKUI HE HAJISKUTh, IPSIMO a00 OMOCepeKOBaHo, akiioHepam KommaHii.
HekoHTpob0BaH1 YaCTKH MOJAIOTHCS OKPEMO y KOHCOJIIA0BAaHOMY 3BiTi PO MpHOYyTKU a00 30MTKH Ta 1HIINI
CYKYIHHH JTOX1J1 1 y CKJIa/Ii BIIACHOTO KaIliTally Y KOHCOJIiJOBAaHOMY 3BiTi PO (hiHAHCOBHI CTaH OKPEMO Bil
akimionepHoro kamitany Kommnanii. 3MiHu 9acTok BojofiHHA [ pynu B 00’ €kTax iHBECTYBaHHS 3MiHM YaCTOK
BOJIOZIHHS [ pynu B 00’ €KkTax 1HBECTYBaHHS, SIK1 HE IPU3BOAATH 710 BTpAaTH [ pynoro KOHTPOJIIO Ha/l LIUMU
00’€KTaMu 1HBECTYBaHHs, OOJIKOBYIOTHCS SIK Omeparlii i3 BIaCHUM KariTtajioM. Y 06ajJaHCOBY BapTiCTh 4aCTOK
['pynu Ta HEKOHTPOJILOBAHUX YACTOK BOJIOJIHHS BHOCSTHCSI KOPUTYBAHHS JJIS B1TOOpaskeHHSI 3MiH IXHIX
BIJIMIOBIJTHUX YaCTOK Y 00’ €KTax iHBeCTyBaHH:. byib-sKa pi3HULA MK CYMOIO KOPUTYBaHHS
HEKOHTPOJIbOBAaHUX YAaCTOK BOJIOJIHHS Ta CIIPaBEUIMBOIO BAPTICTIO CIIaY€HOT a00 OTPUMAHOT KOMITeHcallii
BHU3HAETHCS OE3MOCEPEAHBO Y CKIIAl BIIACHOTO KaIiTaly Ta HANeKUTh akiioHepaMm Kommanii. Komu [pyma
BTpavya€ KOHTPOJIb HaJl 00’ €KTOM 1HBECTYBaHHs, IPUOYTOK a00 30UTOK Bijl BUOYTTS BUBHAETHCS Y CKIIal
KOHCOJI1IOBAaHOTO MPHUOYTKY 200 30UTKY 1 PO3PaxXOBYETHCS K PI3HUIL MiXK (1) 3araIbHOI0 CyMOIO
CHpaBeIIMBOI BAPTOCTI OTPUMAHOI KOMIICHCAIT Ta CIIPaBEAJIMBOI BApTOCTI Oy/ib-sKO1 30€peKEHOT YaCTKH Ta
(1) monepeaHbOIO 0ATaHCOBOIO BapTICTIO AKTUBIB Ta 3000B’s13aHb 00’ €KTa IHBECTYBAHHS 1 OyAb-IKUX
HEKOHTPOJIHOBAHMX YACTOK BOJIOMIHHS. YCI CyMH, BU3HAHI paHille y CKJIaJli IHIIOTO CYKYITHOTO JIOXOTY
CTOCOBHO IIhOTO 00’ €KTa IHBECTyBaHHS, OOTIKOBYIOThCS TaK, HIOM [ pyma Oe3nocepeHbo mpoaaia BiAmoBIIHI
akTUBH a00 mepenana BiMmoBIIHI 3000B’s13aHHS (TOOTO, 3MIHIOIOTh KiIacu(ikallito Ha MpuOyTOK abo 30UTOK
a00 TepeBOIATHCS OE3MOCEPETHBO 0 CKIIAy HEPO3IMOIIICHOTO MPUOYTKY). YToau moa0 00’ e HaHHs Oi3Hecy
VYroau mono 06’ eaHanHs Oi3Hecy 0OMIKOBYIOThCS 32 METOIOM IpuaOaHHs. Bunaroposa, mo crotaayerbes
npu 00’ €JHaHH1 O13HECY, OLIIHIOETHCS 3a CIPABEAINBOIO BapTICTIO, IO PO3PAXOBYETHCS SIK CyMa
CIpaBeIIMBOI BApTOCTI HA AaTy NpuAOaHHs aKTUBIB, eperaHux [ pymnoro, 30008’ s13aHb, NPUHHATUX [pymoro
nepe1 KOJIMITHIMKA BIIACHUKaMH TIpUI0aHOTO O13HECY, a TAKOXK IHCTPYMEHTIB KalliTally, BAyIeHux [ pymnoro B
0OMIH Ha OTpUMaHHs KOHTPOJIIO Haj Oi3HecoM. Bcl moB’si3aH1 3 UM BUTPATH, SIK TTPABUIIO, B1IOOPAKAIOTHCS
y npuOyTKax i 30MTKax B MOMEHT BUHUKHEHHsI. [1eHTrdikoBani mpuadaHi akTHBH Ta MPUIHATI 30008’ I3aHHS
BU3HAIOTHCS 3a CIPABEIMBOIO BApTICTIO HA AaTy NpuaAOaHHs. ['yIBij po3paxoBy€eThCs SIK MEPEBUILICHHS
BapTOCTI NpuAOAHHS, BApTOCTI HEKOHTPOJIHOBAHMX YAaCTOK B MPUA0AHOMY MIANPUEMCTBI 1 CIIpaBeUINBO1
BapTOCTI YaCTKH, SIKa paHiIlle HajeXara MOKyIIeBi (Mpy HaIBHOCTI TaKoi) B KariTali Mpua0aHoro
MIIMTPUEMCTBA HaJl BEJIMYMHOIO HOTO YMCTHX 17IeHTH(IKOBAHUX aKTHUBIB 1 3000B’s13aHb HA JaTy IPHUI0aHHS.
S0 micias MOBTOPHOT OI[IHKK YKMCTa BapTICTh NPUI0aHUX 11€HTU()IKOBAHUX YUCTUX aKTUBIB Ha J1aTy

npua0aHHs MEPEBUIY€e CYyMY TepelaHOi BUHATOPOAM, BAPTOCTI HEKOHTPOJIBOBAHOT YACTKH B MPHI0AHOMY



MITPUEMCTBI 1 CITPaBEAJIMBOI BAPTOCTI YaCTKH MOKYIIIS B KamiTajl IpuaI0aHOTo MiANpUeMCTBA (TTPH
HasIBHOCTI TaKoi), Take MEPEBUIIICHHS BIIHOCUTHCS B MPUOYTOK a00 30MTOK SIK AOX1 BiJ MpUI0AHHS YaCTKH
3a IIHOK HIDKYOIO 32 CIIPaBeUINBY BapTiCTh. HEKOHTPOIBbOBAHI YaCTKHU, 0 MPEACTABIISIIOTH COO00 YACTKH
BOJIOIHHS, 1 TAIOTh MTPAaBO HA MPOMOPLIHHY YaCTKy YUCTUX aKTUBIB MIANPHEMCTBA MIPH JIKBiAalii, MOXYTbH
CIIOYATKY OLIIHIOBAaTHCS 3a CIPABEUIMBOIO BapPTICTIO 00 MPOMOPLIHO HEKOHTPOIBOBAHIH YacTili y BU3HAHIN
BapTOCTI 1IEHTU(IKOBAaHUX YUCTUX AKTUBIB puUa0aHoro 6i3Hecy. Criocid OLiHKY BUOMPAETHCS IS KOXKHOT
yroau okpemMo. [HII BUIM HEKOHTPOIbOBAaHUX YACTOK OLIHIOIOTHCS 3a CIPABEAIUBOIO BapTICTIO 200
B1IMOBITHO 710 iHIUX MC®3, ko 11e MoXke OyTH 3acTOCOBaHO. YMOBHA BUHAropoja, nepeaana [ pymnoro B
paMKax yroau mo o0’eTHaHHIO O13HECY, OLIHIOETHCS 3a CIIPABEUIMBOIO BAPTICTIO HA ATy MPUI0AHHS 1
BKITIOYAETHCS B 3arajibHy BUHATOPO.LY, TIEpeIaHy 3a YTOI00 Mo0 00’ € AHaHHS Oi3Hecy. 3MIHU CIpaBeITUBOT
BapTOCTI YMOBHOI BUHATOPO/IH, 1110 BiJTIOBIAIOTH KPUTEPIsIM KOPUTYBaHb MEPIOY OLIHKH, BiIOOPaKaIOTHCS
PETPOCIIEKTUBHO, 3 OJHOYACHUM KOPUT'YBaHHSM rynBiiay. KopuryBaHHs nepioy OLIiHKH — 11€ KOPUT'YBaHHS,
10 BUHUKAIOTh MPH TOSIBI JOAATKOBO1 iH(OpMaIlii B Iepio/ii OMiHKY (KU HE MOXE IMEPEBHIIYBAaTH OHOTO
POKy 3 1atu puaOaHHs) Mpo GakTy Ta 00CTaBUHM, 110 ICHYBaIH Ha naTy npuadanss. [loganpmmii 0651k
3MiH CTIPaBEIJIMBOI BAPTOCTI YMOBHOI BUHATOPOIH, 110 HE BIAMOBIAAIOTH KPUTEPISM KOPUTYBaHb MIEPIOTy
OLIIHKH, 3aJIKHUTh BiJ] KJIacudikallii yMOBHOI BUHArOpoJu. YMOBHA BUHArOpo/ia, KIacHu(iKoBaHa K KamiTall,
HE MEPEOLIHIOETHCS Ha HACTYIIHI 3BITHI 1aTH, a 11 MoJaJiblia BUILIaTa BPaXOBY€EThCS B KalliTali. YMOBHA
BUHAropoja, KinacugikoBaHa siKk aKTUB a00 3000B’s13aHHS, IEPEOLIIHIOETHCS Ha HACTYIIHI 3BITHI 1aTH
BianoBigHo 10 MCBO 39 ,,®inaHCcoB1 iIHCTpYMEHTH: BU3HaHHs Ta orfinka” abo MCBO 37 ,,3abe3neueHns,
YMOBHI 3000B’s13aHHS Ta YMOBH1 akTuBH . [Ipy 11bOMY pi3HUIL, TKa BUHUKAE, BITHOCUTHCS B IPHOYTOK ab0
30uTOK. SIKI10 NepBUHHUN 00MIK yroau 00’ eHaHHA O13HECY HE 3aBEpLICHHUI Ha KiHELb EPioay, B SKOMY
BiZI0yBaeThcs 00’ €THAHHSA Oi3HECY, B 3BITHOCTI MPECTABISAIOTHCS OLIIHOYHI BETMUMHY 32 CTATTSIMH, OIliHKa
SKHMX He 3aBepiIeHa. 111 OI[iHOUHI BEJIMYMHU KOPUTYIOTHCS (TAKOXK MOXYTh BU3HABATUCS JJOAATKOBI aKTHBH UM
3000B’s13aHHS) MPOTATOM IEPIOy OLIHKU B Mipy 3’CyBaHHS (akTiB 1 00CTaBHH, 1110 ICHYBaJIU Ha JaTy
npuaAOaHHS 1 MOTIM O BIUTMHYJIM Ha CyMH, BU3HaHI B 3BITHOCTI Ha IT0 JIaTy, SKIIO O BOHMU OYyJIM BiJIOMi B TOM
yac. ['yasin ['ynBin Bix 00’ eqHaHHs Gi13HECY BpaxOBY€EThCS 3a BapTICTIO MPUAOAHHS, PO3PaX0OBaHOIO Ha ATy
npui0aHHs O13HECY, 3a BUpaxyBaHHSIM HAKOMUYEHUX 30UTKIB BiJ 3HEL[IHEHHS. [/l OIliHKK Ha mpeaMeT
3HELIHEHHS TYIBLT PO3MOIUISIETHCS MIXK OAMHUILIMH, SIKi TeHepytoTh rpomosi komth (OI'TK) abo rpymamu
OITK, sixi iMOBIpHO OTPUMAIOTh BUTOIU CHHEPTii Bix 00’ eananns. Oninka 3uernineHHs OI'TK, mixk skumu
OyB pO3MOIIICHUI TYIBLI, MPOBOAUTHCS HIOPIYHO ab0 YacTile, SKIIOo € 03HaKu 3HeliHeHHs Takoi OI'TK.
Skmo cyma ouikyBanoro BiamkoayBaHHss OI'TK BusiBIsse Thes HIXKYOIO Bijl 11 6a1aHCOBOT BAPTOCTI, 30UTOK
B1JI 3HEI[IHEHHS CIIOYaTKy 3MEHITye OanaHcoBy BapTicTh TyaButy panoi OI'TK, a motim inmux aktusiB OI'TK
pONOpLIHHO 0aTaHCOBINH BapTOCTI KOXKHOTO aKTUBY. 30MTKH BiJl 3HELIHEHHS T'Y/IBUTY BU3HAIOTHCS
0e3nocepeIHbO B KOHCOJIAOBAHOMY 3BiTi PO MPHOYTKH 1 30UTKHU Ta IHIIMKA CYyKyITHUAN 10Xia. 30UTOK Bif
3HELIHEHHS T'YBUTY HE MiAJIATrae BiIHOBIEHHIO B HacTynHUX nepiogax. [Ipu Bubytti OI'TK BinmosinHa cyma
T'YJBLTY BPaxOBYETbCS IPU BU3HAYCHHI IPUOYTKY 4K 30MTKY Bija mponaxy. [HBecTHis B acoriiioBaHe
nianpueMcTBo [TiAnpreMcTBO Ha3UBAETHCS ACOLIMOBAaHUM, SKIIO [ pyna Mae CyTTeBHI BIJIMB Ha Horo
(diHaHCOBY Ta omnepaliiny AisuTbHICTh. CyTTEBHI BIUTMB — 11€ TOBHOBAXEHHS OpaTH y4acTh B YXBaJCHHI
pilIeHb CTOCOBHO (pIHAHCOBOI Ta ONepaLiiHOl AIsJIbHOCTI 00’ €KTa 1HBECTUII1H, ajile HE € KOHTPoJIeM a0o
CHUIBHUM KOHTPOJIEM HaJl TaKOIO AisIbHICTIO. Pe3ynbTaT MisIbHOCTI, @ TAKOXK aKTHUBHU 1 3000B’I3aHHS
acoI1H0BaHOTO MiAMPUEMCTBA BKIIIOUAIOTHCS JO KOHCOJ110BaHOT (DiHAHCOBOI 3BITHOCTI 3 BUKOPUCTAHHIM
METOJly y4acTi B KamiTasi. 3riHO i3 METOIOM y4acTi B KaliTaJli IHBECTHULIiS B acOLliif0BaHE MiANPHUEMCTBO
CIIOYaTKy BU3HAETHCS Y KOHCOJIIJOBAHOMY 3BiTi PO ()iHAHCOBHH CTaH 3a MEPBICHOIO BAPTICTIO 1 KOPUTYETHCS
y TOJAIBIIOMY JIJIsi BU3HAHHS YacTKu ['pynu y mpuOyTKy abo 30MTKY Ta IHIIOMY CYKyITHOMY JOXO/1
acoliifoBaHOTO MIANPUEMCTBA. Y THUX BUIAJKaX, KOJIM MiAMPUEMCTBO [ pynu npoBaauTh oneparii 3

acoliifoBaHuM mignpueMcTBoM [ pynu, npuOyTky Ta 30UTKH, IKi BAHUKAIOTh Y pe3y/bTaTi TaKUX orepamin 3



acoIliioBaHUM TIITPUEMCTBOM, BU3HAIOTHCS Y KOHCOJIiJ0BaHi# (hiHaHCOBI 3BITHOCTI [ pymnu jutie y po3mipi
YaCTOK y IbOMY acOIIHOBAHOMY MIAMPUEMCTBI, SIKI HE CTOCYIOThCs | pynu. Busnanus goxonis Jloxoau Bin
peasni3aliii OLIHIOITHCSI Ha OCHOB1 KOMIIEHcallli OTpuMaHoi abo Takoi, Ha sIKy ' pyma odikye oTpumMaru mpaBo
3a JIOTOBOPOM 3 KJIIEHTOM 32 BUKJIIOUEHHSIM CyMHU O4iKyBaHHX TIOBEPHEHB, TUCKOHTIB, TOPTOBUX 3HHKOK,
MOAATKy Ha IOJaHy BapTiCTh Ta IHIIMX MOJAATKIB 3 MpoJaxy Ta 300pi. s noroBopis ['pynu 3 kiaieHTaMu
3000B’s13aHHS 1110/10 BUKOHAHHS BUKOHYEThCS Ha IEBHUII MOMEHT 4acy, a He MPOTIAroM IMEBHOTO Yacy —
30KpeMa, Ha MOMEHT, KOJIM TOBApHU MOCTA4Yal0ThCs JI0 KIIE€HTIB a00 MepeBi3HUKA, SIKUI 10CTaBUTh TOBAPH 110
roro kiieHTIB. KOHTpOJH MepexoauTh HA MOMEHT, KOJIM TOBApH CTAIOTh TOCTYITHUMHU /IS TTIEPEBI3HUKA 200
KOJIM TIOKYTIEIIb OTPUMY€E Y BOJIOIIHHS TOBApH (KOJIH MOKYIIEIb OTPUMYE PU3UKH Ta BHHATOPOIN/BUTOIH BiJ
BOJIOAIHHS TOBapaMHu). Lleit MOMEHT yacy 3aJIe)HTh BEJIMKOIO MipOIO BiJl yMOB TIOCTAauaHHs, SIK BU3ZHAUEHO Y
BiJIOBITHOMY JJOTOBOPi. MOMEHT BU3HAHHS JI0XOIB 30iraeThCsl 3 MOMEHTOM Iepe/iadi paBa BIaCHOCTI Ha
TOBApH 3THO 3 YMOBAaMU MOCTAa4YaHHs 33 JJOTOBOPOM (3a3BUYail Ha OCHOB1 MI>KHAPOJAHUX YMOB TOPTiBIi —
Incoterms), KoM KJIi€HT OTPUMYE ICTOTHI PH3UKH Ta BAHATOPOIM BiJ BOJIOJIIHHS TOBapamu, a [ pyma orpumye
MpaBoO Ha IUIATEXI1 3a JoCTaBiIeH] ToBapH. [liHa omepartiii BU3Ha4a€THCsI SIK IIHA JOTOBOPY, 32 BUPAXyBaHHIM
3MIHHOT BEJINYMHU KOMIIEHCALlll y BUIJISAJII TOPTOBUX 3HUKOK. TOProBi 3HMKKH HAJJalOThCS KIIIEHTaM Ha
OCHOBI 00CsITiB pofaxiB. Ha KiHelb KO)KHOTO 3BITHOTO TIepio/ly KEPIBHUIITBO OLIIHIOE HAWBIPOT1IHIITY CyMy
1i€1 3MIHHOT BETMYMHM KOMITEHCAIIii i BHOCUTH BIATIOBIHI KOPUTYBAHHS Y CyMY JOXO/iB. SIKIIIO JOrOBOpH 3
KJIIEHTaMU Nepe0adaroTh KilbKka 30008’ 43aHb 1J11 BUKOHAHHA, 1[iHA onepallii po3MoJuIs€ThCs Ha KOKHE
OKpeMe 3000B’sI3aHHS 11010 BUKOHAHHS Ha OCHOBI CITIBBITHOIIEHHS ITiH TTO KOXKHIN OKpeMmilt omepartii
npoaaxy. [ pymna 3acTocoBy€e MpakTUIHUIN TPUIIOM JIsI TOTOBOPIB 3 ICTOTHUM KOMIIOHEHTOM (DiHAHCYBaHHSI,
BIJIIIOBIIHO /10 sIKOrO I'pymna He Kopurye cymu 0O1LSIHOT KOMIIEHCAIil 3 METO0 ypaxyBaHHS ICTOTHOT'O
KOMIIOHEHTY (piHaHCYBaHHS, SKIIO OYIKY€, HA MOMEHT YKJIaJICHHS JOTOBOPY, L0 MEPioj] MiXK YacoM Iepeaadi
TOBapy a0 MOCIYTH, Ta YaCOM OIUIATH 3a TaKui ToBap abo MOCIyTy, CTAHOBUTUME HE OUJIbIIIEe OJJHOTO POKY.
[Togarok Ha nonaHy BapTicTh JloxXia BiJ peani3alii, BUTpaTH i aKTUBU BU3HAIOTHCS 32 BUPAXYBaHHAM CyMHU
MOJIaTKy Ha Joaany BapTicTs (,,I1JIB”), kpim Bunaakis konu: - [1/IB, crmadenwmii i yac npua0aHHs aKTHBIB
ab0 MOoCITyT, HE MIJUISIrae BiAIIKOAYBAHHIO MTOJIATKOBUM OpraHoM; y TakoMy Bunajaky I1JIB Bu3HaeTbes sk
YyacTHHA BUTPAT Ha NPU0AHHS aKTHBY a00 YaCTMHA BUTPATHOI CTATTI, B 3aJIKHOCTI BiJl 0OCTaBHH; Ta -
ne0iTopCchKa 1 KpeauTOpchka 3a00proBaHiCTh BiOOPAXKAa€THCS 3 ypaxyBaHHSIM CYMH MOAATKY Ha JIOJaHy
BapTicThb. Openaa [pyna BU3HA€ aKTUB 3 MpaBa KOPUCTYBAHHS Ta OpPEHAHE 3000B’A3aHHS CTOCOBHO BCIX
JIOTOBOPIB OpPEeHIM (BKJIIOUAIOUN CYyOOpEeHAy Ta OpeH/ly HeMaTepiallbHUX aKTHUBIB), 1110 MEPEatoTh IPaBo
KOHTPOJIFOBATH KOPUCTYBaHHS 17IeHTU(IKOBAHUM aKTHBOM IPOTSTOM IIEBHOTO TMEpioy Yacy B 0OMiH Ha
KOMIICHCAITi10, 32 BUHSATKOM KOPOTKOCTPOKOBHUX JIOTOBOPIB OpeH U (3 TepMiHOM opeHau 12 micsiiiB abo
MEHIIIE) Ta OPEHIH, 3a KO0 0a30BUI aKTUB € MaJoiHHUM. J[J11 X opeHaHuX omnepailii [ pyna BusHae
OpEHJIHI TIIAaTeXI1 oneparifHiMy BUTpaTaMu Ha MPSIMOJTIHIHHIN OCHOBI IPOTATOM CTPOKY opeHau. [Ipu
inenTudikaiii openau ['pyna BukopucroBye npaktuuni npuiiomu MC®3 16, siKi 103BOJSAIOTH OPEHAAPIO HE
BIJIOKPEMJIIOBATH HE OPEHIHI KOMIIOHEHTH KOHTPAKTY, @ HATOMICTh OOJIIKOBYBATH Oy/b-sIKi OPEHIHI Ta
MOB’sI3aH1 3 HUMH HE OPEHIHI KOMIIOHEHTH SIK €/IMHI yrofu. 3000B’s13aHHS 110/I0 OPEH/IU TIEPBICHO
OIIIHIOETHCS 3a TETMEPINIHBOI BAPTICTIO OPEHAHMUX IJIATEXKIB, HE CIUIAYCHHUX Ha JaTy TOYaTKy OpPEeH/IH,
JMICKOHTOBAHUX 3 BUKOPUCTAHHSM CTAaBKH JIOJaTKOBUX 3ano3udueHb [ pymu. OpeHIHi Tu1aTexi BKIFOYaoTh B
cebe ¢ikcoBaHi marexi, 3MiHHI OPEHIHI TUTATeXI, sIKi 3aJIeXkKaTh Bijl IHAEKCY UM CTABKH, IIEPBICHO OLIIHEHI 3
BUKOPHCTAaHHIM TAaKOTO 1HJIEKCY UM CTaBKH Ha JIaTy IMOYATKY, CyM, 1110, SIK OYIKY€ThCsI, OyAyTh CIUIa4€eHi 3a
rapaHTisIMHU JIIKB1IaLIHOT BApTOCTI; LIIHY BUKOHAHHS MOXJIMBOCTI puaOaHHs, Ko [ pyna o6rpyHTOBaHO
BIIEBHEHA Y TOMY, [II0 CKOPUCTAETHCS TAKOI MOXKIIMBICTIO, Ta MJIATEXK1 B PaXyHOK MITpadiB 3a MPUIHHEHHS
OpEH/IM, 32 BUHATKOM BHIIaJIKIB, KOJIK [ pymna oOrpyHTOBaHO BIIEBHEHA Y TOMY, 1110 HE Oyzie JOCTPOKOBOTO
pO3ipBaHHs JOTOBOPY OPEHAM. 3MIHHI BUIUIATH, SIK1 3aJI1€KaTh Bi/I 30BHINIHIX (DaKTOPiB, BIAHOCITHCS Ha
BUTpATH B Mipy IXHbOTO MOHeceHHs. Ha naty movarky openau I'pymia oOIiHIOE aKTUB 3 TIpaBa KOPUCTYBaHHS 32



c001BapTICTIO, sIKA CKIIATAETHCS 3 CYMH MEPBICHOT OIIHKK OPEHIHOTO 30008’ s13aHHS, OyIb-IKUX OPEHIHUX
TJIATEXIB, 3MIMCHEHUX Ha, a00 /10 1aTH TIOYaTKy OPEHH, IUTI0C OyIb-Ki TTOHECEHI MEePBICHI MPsSMI BUTPATH Ta
OLIIHKa BUTPAT, sIKi OyAyTh IIOHECEHI y MPOIIEC] IEMOHTAXY Ta MEpPEMIILIEHHsI 0a30BOr0 aKTHUBY, 32
BUPAXyBaHHAM OTPHUMaHUX CTHUMYJIIB JI0 OpEeHANU. AKTHBH 3 IPaBa KOPUCTYBAHHS B MOJANIBIIIOMY
aMOPTHU3YIOThCS Ha MPSIMOJIHIKHIN OCHOBI MPOTSTOM OYiKyBaHOTO TepMiHy opeHau. CTpOK OpeHIH
BI/IMIOBiJIa€ NIEPi0/Y, IPOTATOM SKOT'O KOHTPAKT HE MO)Ke OyTH BiAMIHEHUI, 32 BUHATKOM BUII/IKIB, KOJIH
I'pyna oOrpyHTOBaHO BIIEBHEHA Y peai3allii MOXKJIMBOCTI MPOIOBKEHHS opeH . [Ipu o1liHI CTpOKY OpeHIn
I'pyna BpaxoBye Bci BiAMOBiAHI (paKT Ta 0OCTaBUHH, SIKI CTBOPIOIOTH EKOHOMIYHUH CcTUMYI 1iist [ pynu
CKOPHCTATHCS MOKITBICTIO MTPOIOBKUTH OPEH/TY, HAIIPUKIIA]], TEPMiH KOPUCHOTO BUKOPUCTAHHS aKTHBY,
PO3TaIIOBaHOTO HAa OPEH/IOBAHIN TUIONI, CTATUCTHKA 3MIHM MICIIS PO3TallyBaHHsI, TeHIEHIII TEXHOJIOTTYHUX
3MiH, peHTa0eNbHICTh OPEH/I0BAaHUX AKTUBIB, @ TAKOK BUTPATH HA PUIIMHEHHS a00 yKJIaJeHHS JOrOBOPiB
opeHiu. CTpOKH KOPUCHOTO BUKOPUCTAHHS IPyH aKTUBIB 3 IPaBa KOPUCTYBAHHS MIPEICTABICHI TAKUM YHHOM:
3emuts - 1 pik; Bynisii Ta ciopyau (ckimann) - 2-5 poku; TpaHcmopTHi 3acodu - 3-5 pokiB. [HO3emMHI BamoTH
Onmnepartii, IGHOMIHOBaHI Y BaJlfOTax, sIK1 BIAPI3HAIOTHCS BiJl BIAMOBITHUX (PYHKI[IOHAIBHUX BaJIIOT,
BBAYKAIOTHCS OIEpalisiMi B 1HO3eMHUX BaimtoTax. Oneparii B 1HO3eMHHUX BaJIlOTaxX NEPBICHO BU3HAIOTHCA 3a
KypcaMmu 0OMiHY, sIKi TisUTH Ha JJaTH BiMOBIAHKUX oreparliii. Ha kiHellb K0XXHOTO 3BITHOTO MEepioy MOHETapHI
CTaTTi, ICHOMIHOBaHi B IHO3€MHHUX BaJIIOTaX, IEPEPAXOBYIOTHCS Y BAIIOTY MOAAHHS 32 KypCaMH, sIK1 JisJIM Ha
1o 1aty. HemoneTapHi cTarTi, siKi BiJo0OpakaroThCs 3a CIIPaBEJIMBOIO BapTICTIO, IECHOMIHOBAHOIO B
1HO3EMHUX BaJIlOTaX, MEPEPaxoBYIOTHCS Y BAJIIOTY MOJAHHS 3a KypcaMu OOMiHY, sIK1 JisUTH Ha ATy
BU3HAUCHHS CIIPaBeTMBOI BapTOCTl. HeMoHeTapHi cTarTi, K1 OIIHIOIOTHCS 32 ICTOPUYHOIO BAPTICTIO B
1HO3EMHI} BaJIIOTI, HE MepepaxoByrOThcsl. KypcoBi pi3HHUIII 32 MOHETAPHUMU CTATTIMU BU3HAIOTHCS Y CKIIAJ1
npubyTKy abo 30UTKy TOTO Mepioay, B SIKOMY BOHH BUHUKAIOTh. JIJIs 1iJiei moJjaHHs 1i€l KOHCOIiZ0BaHO1
(biHaHCOBOI 3BITHOCTI aKTHBH Ta 3000B’3aHHS 3aKOPJJOHHUX TOCIOAAPCHKUX OAMHUI [ pymnu
MIEPEPaxOBYIOTHCS Y TPUBHIO 13 BUKOPUCTAHHSIM KypCiB OOMiHY BajIOT, SIK1 JAisUIM HAa KiHEIb KOYKHOTO 3BITHOTO
nepioay. CTarTi JOXOAIB Ta BUTPAT MEPEPaxoBYIOTHCS 3a CEpeAHIMHU KypcaMu 0OOMiHY BaJIIOT 3a Mepiof, y pasi
SKIIO KYpCH OOMiHY HE KOJIMBAJIUCS CYTTEBO MPOTATOM IIHOTO TIEPIOAY, a IHAKIIIE BUKOPUCTOBYIOTHCS KYPCH
0OMIHY BaJIIOT, SIK1 [T€peBakajIl Ha JaTy BIANOBIAHUX omnepauiil. Kypcosi pi3HuLll, sSIKi BUHUKAIOTh [IPHU LIbOMY
(,,pe3epB mepepaxyHKy iHO3EMHUX BaIOT ') BU3HAIOTHCS Y CKJIA/li IHIIMX CYKYITHUX JTOXOJIIB 1 HAKOTMYYHOThCS
y BJIACHOMY Karitaji (Ipu4oMy BOHU HaJIe)KHUM YMHOM PO3MOAUISIOTHCS Ha BiAMOBIIHI HEKOHTPOIHOBAH1
YaCTKU BOJIOMAIHHSA). Y pe3ynbTari BUOYTTS 3aKOPJOHHOI FOCIOAAPCHKOT OMHUII (TOOTO BUOYTTS yCi€l YaCTKH
['pymnu y 3akopI0HHI#M TOCTIONAPCHKIN OAMHMIT) YCi KYPCOBI Pi3HUIII, HAKOTTMYEH1 Y CKJIaJ(l BJACHOTO KariTaty
II0JI0 TaKOi TOCIIOAAPCHKOT OJIMHUIII 1 K1 HaJeXKaTh akiionepaM [pyru, 3MiHIOIOTH CBOIO KJacH(iKaIliio Ha
npuOyToK ab0 30uTOK. BuTpaT Ha KpeAUTH Ta MO3MKU BUTpaTtn Ha KpEIUTH Ta MO3UKH BKIIOUAIOTh BUTPATH
3 BIJICOTKIB, (piHAHCOBI BUTPATH 32 IOTOBOpaMH (piHAHCOBOI OPEH/I Ta iHIITY JOBTOCTPOKOBY KPEIUTOPCHKY
3a00proBaHICTh, 32 KOO HAPAXOBYIOTHCS BiJICOTKH, a TAKOXK BUTPATH Ha 00CITyroByBaHHs OopriB. Butpatu
Ha KPEeIUTH Ta MO3UKH, 5K 0€3M0CepeTHhO CTOCYIOThCS MPUI0aHHsI, OyIiBHULITBA 400 BUPOOHHIITBA
KBaTi(hiKOBAaHUX aKTUBIB, TOOTO aKTHBIB, SIKi 00OB’SI3KOBO MOTPEOYIOTH CYTTEBOTO MEPIOTy JJIS TIATOTOBKH 1X
JI0 BUKOPHCTAHHS 3a IPU3HAUYCHHSIM YU TS peatizallii, J0Aar0ThCs 0 MEePBICHOI BAPTOCTI IIUX aKTHUBIB JI0
TOTO Yacy, MIOKW aKTHBH He OyIyTh, B OCHOBHOMY, TOTOBI JI0 IXHHOTO BUKOPUCTAHHS 32 TIPU3HAYEHHSIM 200
nponaxy. [HBeCTULIHMIA 0Xi, OTPUMAaHUHN BiJl THMYACOBOT IHBECTHUIII] MMO3UK, BUTPATH Ha AKi OyIyTh
BKJTIOUEHI J10 CKJIa/ly KBaJli(hiKOBaHUX aKTHBIB, BAPAXOBYIOTHCS 13 BUTPAT HA KPEAUTHU Ta MO3UKH, AKi
HiAIATal0Th Kamitaiizalii. Yei iHII BUTPaTH Ha KPEAUTH Ta MO3UKU BU3HAIOTHCS Y CKJIai MPUOYTKY abo
30HUTKY TOTO Mepioay, B IKOMY BOHU OyJu TOHeceH1. Butpatu Ha mociimkeHHs Ta po3poOku Butparu Ha
JIOCITIDKEHHS Ta PO3pOOKH BKITIOYAIOTh BUTPATH, SIK1 TTOB’s13aHi1 3 JOCIIHKECHHSIMHU Ta PO3pOOKaMHU MpemnapariB
Ta NEPEBAYKHO CTOCYIOTHCS AOKIIHIYHUX Ta KIIHIYHUX BUIPOOYBaHb, BUTPAT HAa IIEPCOHAJI, BUTPAT Ha
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JIKapChKUX MpenapariB. Butparu Ha 10CiPKeHHS BU3HAIOTHCS K BUTPATH 3BITHOTO MEPioay Mo Mipi ix
BUHUKHEHHA. BUTparu Ha 1OCHIIKeHHs Ta po3p0o0Ky KOHKPETHOTO Mpernapary BU3HAIOTHCS SK
HeMmarepilalbHUI aKTUB TOA1 1 TUIBKU TOA1, KOs ['pyna Moke MpoJIeMOHCTPYBATH YC€ 13 HUKU€3a3HAYEHOro: -
TEXHIYHY MOXKJIMBICTh 3aBEPIINTH CTBOPEHHS HEMATEPiaJIbHOTO aKTHBY Tak, 1100 BiH OyB MpUIaTHUH 0
BUKOPHCTaHHS a00 MPOJaXy; - CBi HaMip 3aBEPIIUTH CTBOPEHHSI HEMaTepialbHOTO aKTHBY Ta
BUKOPHCTOBYBATH a00 MPOJIaTH HOro; - CBOIO 3[aTHICTh BUKOPUCTOBYBATH ab0 MPOaTH HeMaTepiaabHUN
aKTHB; - K HEMaTepiaJIbHU aKTUB TeHepyBaTHME HMOBIpHI MailOyTHI €KOHOMIYHI BUTO/H; - HASIBHICTh
JIOCTaTHIX BIATIOBIAHUX TEXHIYHMX, (DIHAHCOBHX Ta IHIIUX PECYPCIB I 3aBEPIICHHS PO3POOKH Ta
BHUKOPUCTAHHS YU IIPO/IaXKy HEMaTepiaabHOrO aKTUBY; Ta - CBOIO 34AaTHICTh JIOCTOBIPHO OLIHUTH BUTPATH, K1
BIZTHOCSATBCS 10O HEMATEPIaJbHOTO aKTUBY MPOTATOM HOTO po3poOKH. 30008’ s13aHHS 32 IEHCIMHUMH Ta
IHIIIMMH TOBTOCTPOKOBUMH BUITJIaTaMH TpamiBHUKaM [IeHciifHi 3000B’13aHHSI 31 BCTAHOBJICHUMHE BHUILIATAMH.
['pyna 30008 ’sa3aHa KomneHcyBaTH JlepkaBHOMY MeHCIHHOMY (oHy YKpaiHM KOILITH 3a MEHCIi, sIKi
BUILIAYYIOThCA JIEPXKaBOIO MpalliBHUKaM [pymnu, sKi mpaioBainy y MIKIUIMBUX AJIS 310POB S yMOBax Ipari 1,
BIJITOBITHO, OTPUMAaJIH TIPABO BUXO/y Ha MEHCIIO Ta OJEp>KaHHsI MIEHCIT paHillle Bil BCTAHOBIEHOTO
MEHCIMHUM 3aKOHOAABCTBOM BiKy. Takoxx BIAMOBIIHO A0 KOPIIOPATUBHOTO MEHCIMHOTO many [ pyma
3I1HCHIOE BU3HAUEH] BUILIATH 3aTBEPHKEHOI KUTBKOCTI MPAIiBHHUKIB Micis IXHOTO BUXOAY Ha neHcio. Cyma
TaKUX IUIATEXKIB 3aJIKUTh BiJ IEepioy HaJlaHHs MOCIYT MpariiBHUKOM [ pynu Ta sBisie co00r0 TOBrocTpOKOBi
BUIUIATH. [ pyIia He CTBOPIOE 115 (piHAHCYBAHHS 3a3HAYEHMX MEHCIHHUX IJIaHIB 31 BCTAHOBJICHUMU
Buruiatamu (,,Ilman’) criemianbHi GOHIM Ta HE Ma€ BIMOBITHUX aKTUBIB HA TXHeE 3ailicHeHHs. [ pyma
¢dinaHcye cBOi 3000B’s13aHHS TAKMM YWHOM, III0 332 PaXyHOK TTOTOYHOTO TEPioAy MOKPUBAIOTHCS (aKTUUIHI
BUILIATH, 1110 TIPUIIAIAI0Th Ha 1eH nepioa. Yucte 30008’ s13anus [ pynu BiqHOCHO X [1naHiB po3paxoByeThCs
OKpeMO 32 KOKHUM [111aHOM NUTSIXOM OIIIHKH CyMH MaiOyTHIX BUILIAT, SIKi HAJEXaTh MpalliBHUKAM 32 HaJlaHi
HUMH MIOCIYTH Y TIOTOYHOMY Ta MonepeanboMy nepiogax. CyMa BUIIATH TOTIM TUCKOHTYETHCS IS
BU3HAUEHHSI TIOTOYHOI BAPTOCTI 3000B’13aHHS, SIKE Bi0OpakaeThcs y 3BITI Ipo ¢iHaHCOBHI cTaH. CTaBka
JIMCKOHTYBAHHSI OLIHIOETHCS 3 BUKOPUCTAHHAM (PAKTUYIHOT TOXITHOCTI KOPIIOPATUBHUX IIHHKUX TMarepiB abo
Jep>)KaBHUX IIIHHUX TarepiB, SKi MAIOTh BUCOKMI PEUTHUHT 1 TAKUH YK€ TEPMIiH IMOTAIICHHS, SIK 1 BIIMOBITHE
neHc1iiHe 3000B’s13aHHSI, Ta SKUMH TOPTYIOTh Ha CBITOBUX (POHJIOBUX PUHKAX, Ta KOPUTYETHCS 3 ypaxyBaHHIM
CEpeAHbOT0 04iKyBaHOTO piBHA iHGIALIT. Kareropii BUTpar 11010 MeHCiiHOT mporpaMu 31 BCTAHOBICHHUMHU
BUIUIATAMU MPEACTABICHI TAKUM YHHOM: - BapTICTh MOCTYT (BKJIIOYHO 3 BAPTICTIO MOTOUYHUX MOCTYT,
BapTICTIO paHillle HAJJaHUX MOCIIYT, a TAKOXX NPUOYyTKaMu Ta 30UTKaMHU BiJ] CKOPOUEHHS Ta MOTaIleHHs
IJIaHy); - YACTHHA MPOIEHTHUHN A0X11/(BUTpaTH); 1 - mepeollinka. [')pyra BimoOpakae nepiii 1Ba KOMIOHCHTH
BUTpAT Yy CKJIaJll TpUOYTKiB Ta 30MTKIB B CTATTI ,,BUTpaTH Ha IepCOHAN”’, a YUCTUIA MPOIICHTHUHN JT0X1/T
(BUTpaTH) y cKiaai (piHAHCOBUX JOXOAIB (BUTPAT), BiANOBIAHO. [IpubyTKyU Ta 30UTKH BiJl CKOPOUEHHS 200
301IBIIEHHS BUTPAT BU3HAIOTHCS SIK BAPTICTh MOCIYT MUHYJIHMX MEPIO/iB y CKIIaai MpUOYTKiB Ta 30MTKIB B
nepiofi 3MiHM NEHCIHHOTO TUIaHy. Bu3HaHa B IHIIMX CYKYITHHX JI0X0/1aX MEPEOIiHKA BiTHOCUTHCS
0e3nocepeHbO 10 HEPO3MOAIEHOr0 MPUOYTKY 1 He MiJyIArae pexyiacudikalii 1o ckiaary npuldyTky abo
30uTkiB. [leHciliHMIA 1aH 3 BU3HAYCHUMH BHecKamu. [IpamiBHuku [ pynu oTpuMyrOTh TIEHCIT BiJT JI€p)KaBH Y
BIJIMTOBITHOCTI JI0 MIEHCIMTHOTO 3aKOHOAABCTBA YKpaiHnu. [ pyna crutauye o [lepxkaBHOTO MEHCiHHOTO QOHITY
VYKkpainu cyMy Ha OCHOBI 3apOOITHOT IJIaTH KOKHOTO IpaliBHUKa. Butparu ['pynu 3a numu BHECKaMu
BiJT0OOpakalThes y cTaTTi ,,BuTpaTn Ha mepconan’”. L[ cyma BKITIOYA€EThCS JI0 CKIIAly BUTPAT Y TOMY MIEpioji,
B SIKOMY BOHa noHeceHa. OnopaTkyBaHHs Butparu 3 nogatky Ha npuOyTOK CKJIaal0ThCs 3 MOTOYHOTO Ta
BiZiIcTpoueHoro noaarky. Ilorounuit nonarok. [lonarok, skuii miansarae crjiari y HOTOYHOMY Nepiozi,
PO3PaxOBY€ETHCS BUXOISYH 3 CYMH OMOJATKOBYBAaHOTO MPUOYTKY 3a pik. OmoaaTkoByBaHU MPUOYTOK
BIJIPI3HAETHCS BiJl MPUOYTKY /IO OMOAATKYBaHHS, BIIOOPaKEHOTO y KOHCOJIIIOBAHOMY 3BiTI TTPO MPUOYTKH 200
30MTKHU Ta 1HIIKUN CYKYIHUH J10X1]], TOMY 1110 B HbOI'O HE BKJIFOUEH1 CTAaTTI JOXOJIB a00 BUTPAT, SIK1
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TaKOX TOMY, 1110 B HbOT'O HE BKJIFOUAIOTHCS CTATTI, SIKI HE MANATaTUMYTh ONOJATKyBaHHIO a00 SKi HIKOJU He
BpPaxoBYBaTUMYThCS /Il BU3BHAUEHHS 00’ €KTY OnoaaTKyBaHHs. 3000B’s13aHHS [ pynu 3 MOTOYHOTO MOJATKY Ha
prOYTOK PO3PaXOBYETHCS 3 BAKOPUCTAHHSIM YMHHHX TOJATKOBUX CTABOK CTAHOM Ha 3BITHY Jary.
Bincrpouenwnii momatok. BincTpodueHnid MoJaTOK BUHAETHCS CTOCOBHO TUMYACOBUX PI3HHIIb MiXkK
0alaHCOBOIO BapTICTIO aKTHUBIB 1 3000B’s13aHb Y KOHCOJIIIOBaHIM (piHAHCOBIN 3BITHOCTI Ta BIAMOBITHUMU
MOJATKOBUMU 0a3aMH, SIKi BAKOPUCTOBYIOTHCS AJIsL PO3PAXyHKY OMOAATKOBYBaHOTO MpUOyTKY. BincTpoueHni
MOJATKOB1 3000B’13aHHS 3a3BUYail BU3HAIOTHCS LIOJI0 BCIX OMOJATKOBYBAHUX TUMYACOBHX Pi3HUILb.
BiacTpodeHi momgaTkoBi akKTUBH 3a3BUYail BUBHAIOTHCS MIOA0 BCIX THMYACOBUX PI3HUILD, K1 MM JISATAIOTh
BHUPaXyBaHHIO, SKIIO € HMOBIPHHUM, 110 Oy/ie OTPUMaHUI OITOJJaTKOBYBaHU PUOYTOK, IO SIKOTO MOXKHA
3aCTOCYBAaTH THMYACOBY PI3HUINIO, sIKa MiJUIATae BUpaxyBaHHIO. Taki BIZICTPOYEHI IOAATKOBI aKTHBH 1
3000B’s13aHHSI HE BU3HAIOTHCS, SIKIIO TUMYACOBI PI3HUII BUHUKAIOTh Y PE3yJIbTaTi IEPBICHOTO BU3HAHHS
aKTHBIB 1 3000B’513aHb B paMKax OIlepallii, sska He BIUIUBA€E Hi HA OMOJATKOBYBaHUN NpUOYTOK, Hi Ha
00mikoBu# iprOyToK. OKpIM TOTO, BIICTPOUYECHI OJATKOB1 3000B’13aHHS HE BU3HAIOTHLCS, SKIIIO TUMYACOB1
PI3HMII BUHUKAIOTh Y PE3YJIbTaTi MEPBICHOTO BU3HAHHS T'yABLTY. BicTpodeHi mogaTkoBi 3000B’ I3aHHS
BHU3HAIOTHCS 11010 TAMYACOBHUX PI3HHIIb, 10 MJIATAIOTh OMOIATKyBaHHIO, ITOB’ I3aHUX 3 IHBECTUIIISIMU Y
JIOYIpHI Ta acolifoBaHE ITiIMTPUEMCTBA, 32 BUKIIOUCHHSIM BUIIAJIKIB, KOJU [ pyIia 37aTHa KOHTPOIIOBATH Yac
peatizalii TakKuX TUMYacOBUX Pi3HUIIb Ta € HMOBIPHHUM, 1110 TUMYACOBI Pi3HUII HE CTOPHYBAaTUMYThCS B
HeJlalekoMy MaiiOyTHpOMY. BincTpodeHi mogaTkoBi akTHBH, SIKI BUHUKAIOTh 13 THMYACOBUX Pi3HUIb, IO
MiUIATal0Th BUPAXyBaHHIO, TIOB’A3aHMX 13 TAKUMHU 1HBECTULIISIMU 1 YACTKAMHU y4acTi, BU3HAIOTHCS JIMIIE TO/I 1
TUTBKH TOJ, KOJIM iICHY€ HMOBIPHICTB TOTO, III0 TUMYACOBI PI3HUII CTOPHYBATUMYTHCS B HEJTAJICKOMY
MaiOyTHBOMY; Ta OIMOJIaTKOBYBAaHUM MPUOYTOK Oy/Ie JOCTYITHUM, 1 IO HOTO MOYKHA 3aCTOCYBaTH THMYaCOBI
pi3Hui. bagancoBa BapTiCTh BiICTPOYSHHX ITOIATKOBUX aKTHBIB MEPETVISAA€THCS HA KiHEIlb KOYKHOTO
3BITHOTO MEPIOY 1 3MEHIIY€ETHCS Y Til Mipi, B sIKif BiACYTHS HIMOBIPHICTH OTPUMAaHHS JOCTaTHHOTO
OTIO/IaTKOBYBAHOTO MPUOYTKY, SIKHI TO3BOJIUTH BIAIIKOYBATH MOBHICTIO 200 YACTUHY CYMH IIbOTO aKTHBY.
BigctpodeHi momgaTkoBi akTUBH Ta 3000B’s13aHHS OIIHIOIOTHCS 3a MOJIATKOBUMH CTaBKaMH, SIKi, IK OYiKy€EThCH,
OyIyTh 3aCTOCOBYBATHCS y TOMY II€pioJli, B IKOMY aKTHB OyJie peai3oBaHuii abo Oy/e morarieHe
3000B’s13aHHSI, HA OCHOBI YUHHUX 200 (haKTHYHO YMHHHUX MOJATKOBUX CTABOK Ta MOJATKOBOTO 3aKOHO/IABCTBA
Ha KiHeIb 3BITHOTO mepioxy. OIiHKa BiICTPOUECHUX MOJIATKOBUX 3000B’s13aHb 1 AKTHBIB BiJJOOpaKae MOIaTKOBI
HACIIAKH, SIKI MOXXYTh BUHUKHYTH y pe3ylbTaTi BUKOpHCTaHHs [ pymnoio Ha 3BiTHY JaTy TOro abo iHIIoro
METOAY JAJIsl BIIIKOTyBaHHs a00 moraieHHs 6aJaHCOBO1 BAPTOCTI CBOIX aKTHUBIB Ta 3000B’s13aHb. [loTouHui
Ta BIJICTpOUEHUH MoAaTku 3a pik. [lorounuii Ta BiIcTpOUeHNU MOJATKH BU3HAIOTHCS Y CKIIa/l
KOHCOJIiJOBAaHOTO MTPUOYTKY a00 30MTKY, 32 BUHSITKOM BHUITAJIKiB, KOJIM BOHH BIJHOCSTHCS JIO0 CTAaTEH, SKi
BU3HAIOTHCS Y CKJIAJI THITNX CYKyITHUX JIOXO/1B a00 0€3MoCepeIHbO Y CKIIa/ll BIACHOTO KamiTaly. Y IbOMY
BUIIAJIKy ITOTOYHUH Ta BIJICTPOYCHHIA MMOJIATKU TAKOXK BU3HAOTHCS Y CKJIAJIl IHIIMX CYKYITHUX JOXOJIB 200
0e3nocepeHbO y CKIIal BIACHOTO KamiTally, BiAMOBIAHO. BiicTpoueHi MogaTkoBi akTUBH Ta 3000B’ I3aHHS
B3a€MHO 3aPaXOBYIOThCSI, KOJIU ICHY€ IOPHINYHO 3aKPIIJICHe MPaBO B3aEMO3aJIIKy TOTOYHHUX MOJATKOBUX
aKTHBIB 1 TOTOYHMX ITOJIATKOBUX 3000B’s13aHb, Ta KOJIM BOHHU BITHOCITHCS J0 MOJATKIB HA MPUOYTOK, K1
CTATYIOTHCSI OAHHUM 1 TUM K€ MOJJATKOBUM OPTaHOM 13 OJHOTO ¥ TOTO % OIMOJATKOBYBAHOTO ITiITPHUEMCTBA.
OcHoBHi 3aco6u OCHOBHI 3ac00U B1100pakaroThCsl 3@ ICTOPUYHOIO BAPTICTIO, 3@ BUPAXyBaHHIM
HAKOIMYEHOTO 3HOCY Ta HAKOIMYEHUX 30UTKIB BiJ] 3SMEHIICHHSI KOPUCHOCTI. [cTopruHa BapTicTh 00’ €KTa
OCHOBHHX 3aC001B BKJIIOYAE: - LIIHY HOro mpua0aHHs;, BKIIOYHO 3 IMIIOPTHUMHU MUTAaMH Ta MOAATKAMH, SIKi HE
HiJIATal0Th BIALIKOYBAHHIO, 332 BUPAXyBaHHIM TOPIOBHUX Ta IHIIMX 3HUXKOK; - Oy/Ib-sIKi BUTpATH, SIKi
0e3mocepeIHbO CTOCYIOThCSI MOCTAuaHHs aKTUBY J0 MICISl pO3TalllyBaHHS Ta MPUBEICHHS MOT0 Y CTaH, KUl
3abe3neuye oro (pyHKIIIOHYBaHHS BIAMOBIIHO 0 HaMipiB kepiBHUIITBA [ pymnu. [lepBicHa BapTICTh aKTHBIB,
CTBOpPEHUX BJIACHUMHM CHUJIaMH, BKJIIOYA€ BAPTICTh MaTepiajiB, IpsAMi BUTPATU Ha OILIATy Mpalli Ta BIANOBIIHY
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3aMiHy YaCTHH aKTHBIB, SIKi 301UIBIIYIOTh CTPOK iXHBOT KOPUCHOT EKCILTyaTallli abo MOKpaIlyoTh iXHIO
3IaTHICTh TEHEPYBAaTH JIOXOAW. BUTparn Ha peMOHT Ta 0OCITYyTrOByBaHHS OCHOBHHUX 3aC00i1B, 5Kl HE
BIJINIOB1/1al0Th HABEJACHUM BHILE KPUTEPIsAM KamiTani3alii, Bi1oOpaxaroTbCs y cKiaaal npulOyTKy abo 30UTKy y
TOMY TIEpiO[li, B IKOMY BOHU Oynu nmoHeceHi. Cyma, sika Imiisirae aMopTH3allii, siBIisie COOO00 MEePBiCHY
BapTICTh 00’ €KTa OCHOBHUX 3ac00iB, 32 BUpaxXyBaHHIM HOTo JiKBiAaniiHoi BapTocTi. JIikBinariiina BapTiCTh
AKTHBY SIBJISiE COOOI0 OUIKyBaHy CyMy, Ky HiAMPUEMCTBO OTPUMANO O Ha MOTOYHUIA MOMEHT BiJl BUOYTTS
00’€KTa OCHOBHHX 3aC00iB, 32 BUPaXyBaHHIM YCiX MONEPEIHbO OIMIHEHUX BUTPAT HA BUOYTTS, KO 1ei
aKTHB Y€ JIOCAT TOTO BIKY ¥ CTaHy, B IKOMY, SIK Iepe0adacThCs, BiH Oye mepeOyBaTu B KiHIII CTPOKY CBOET
KOPHUCHOI eKCIUTyaTallii. 3HOC OCHOBHMX 3aC001B MPU3HAYEHUH JJIs1 CHUCAHHS CYyMH, KA M1JJISIrae
amMopTH3allii 3a BUpaXyBaHHSAM IXHBOI JIKBiAaiiHOT BapTOCTI, IPOTATOM CTPOKY KOPHCHOT eKCILTyaTarii
aKTHBY Ta PO3PAXOBYETHCS 13 BUKOPUCTAHHAM MPSMOIIHIMHOTO METOLy. 3eMIIsl He aMOpTH3Yy€eThest. CTpoKu
KOPHCHOTO BUKOPHCTAHHS Pyl OCHOBHUX 3ac001B IpeACTaBIeHI TakKuM YuHOM: bynisii Ta ciopynu 10-80
pokiB; Mammnu Ta oonagHanHs 2-50 pokiB; TpancmoptHi 3aco6u 5-25 pokiB; OdicHe obmagHanHsg 2-22
poxu; [HII1 aKTUBH, 1110 aMOPTH3YIOThCS 3-44 poku. JlikBigariiiHa BapTiCTh, CTPOKA KOPUCHOTO
BUKOPUCTAHHS 1 METO/IM HapaxyBaHHS aMOPTU3allil eperisiIaloThCsl Ha KIHEb KOKHOTO 3BITHOTO MEPIOYy.
BB Oyap-sIKMX 3MiH, SIKi BAHUKAIOTh Y PE3yNbTaTi OLiHOK, 3p00JIEHUX Y TOTIEPE/IHI Mepioin, BpaXOBY€ETHCS
SIK 3MiHa OL[IHKU Ta OOMIKOBY€ETHCS IEpCEKTUBHO. OO’ €KT OCHOBHHUX 3aC00IB MPUITMHAIOTh BU3HABATH MICIIs
BUOYTTS a00 KOJIM OlIblIe HE OUIKYEThCS OTPUMAHHS MaifOyTHIX €KOHOMIYHHMX BUT1]] Bil IPOJOBXKEHHS
BUKOPHUCTAHHS I[bOTO aKTUBY. bynb-skuit mpuOyTok a00 30MTOK, SIKHH BUHHKAE Y PE3yIbTari BUOYTTS a00
CIIMCaHHs 00’ €KTa OCHOBHHUX 3ac001B (po3paxoBaHi K PI3HUILT MK YACTUMH HAJIXOHKCHHIMU BiJl BUOYTTS
aKTHUBY Ta HOro 0aJaHCOBOIO BAPTICTIO), BABHAETHCA Y CKIIaAl MpuOyTKy abo 30uTKy. HesaBepiiene
OyTIBHHUIITBO BKIIIOYA€ BUTPATH, O€3MOCEPETHBO TIOB s13aHi 3 Oy/IiBHHIITBOM OCHOBHUX 3aC001B. AMOpTH3aIlis
Ha 00’ €KTH HE3aBEPLICHOT0 OyIiBHUIITBA HE HAPAXOBYETHCS A0 THUX IIip, MOKH 1 aKTUBH HE OyITyTh JOCTYITHI
JUIs. BUKOPUCTAHHS, TOOTO KOJIM BOHU Oy[yTh 3HAXOAMTHUCS Y MiCLl PO3TAIIyBaHHS Ta Y CTaHi, SKi
3a0e3mneuyroTh ixHe QYHKIIIOHYBaHHS Y BIAMOBIIHOCTI 3 HaMipaMu KepiBHUIITBA. HemarepianbHi akTHBH
HewmarepianbpHi akTHBH 3 0OMEXEHUMHU CTPOKAMHU KOPUCHOT EKCIUTyaTallli BioOpa)katoThCs 3a IEPBICHOIO
BapTICTIO, 32 BUPAXyBaHHIM HAKOIMMUYEHOT aMOPTH3AIlii Ta HAKOMMMYECHUX 30UTKIB BiJl 3SMEHIIICHHS] KOPUCHOCTI.
HapaxyBanHs amopTu3allii HemMarepialbHUX aKTHBIB 3MIHCHIOETHCS 13 3aCTOCYBAHHSIM MPSMOITIHIHHOTO
METOJLy MPOTATOM CTPOKY IXHBOT'O KOPUCHOTO BUKOpUCTaHHA. OUiKyBaHi CTPOKM KOPUCHOI eKCIUTyaTaii Ta
METOJl HapaXyBaHHs aMOPTH3allii MeperisIaloThCsl Ha KIHEIb KOXKHOT'O 3BITHOTO MEpioLy, IPUYOMY BIUIMB
OyAb-KUX 3MiH B OI[IHKaX 0OJIKOBY€ThCS MEPCIEKTUBHO. CTPOKHU KOPUCHOTO BUKOPUCTAHHS TPYII
HEeMaTepiaIbHUX aKTHBIB MPEACTABICH] TaKUM YMHOM: [Iporpamue 3abe3nedeHHs 1 inensii 2-15 pokis; [Hmm
HemarepianbHi akTuBH 2-30 pokiB. HemarepiaiibHui aKTUB NPUIIUHAIOTH BU3HABATH MicCJg BUOYTTs a00 KoJin
OiIbIIIe HE OYIKY€ETHCSI OTPUMAHHS MaOyTHIX €eKOHOMIYHUX BUT1JI BiJl HOTO OAAIBIIOTO0 BUKOPHCTAHHS 200
BuOyTTs. [IpnOyTKH a00 30MTKH, SKi BAHUKAIOTh B/l IPUITMHEHHS] BU3HAHHS HEMaTepiajJbHOTO aKTUBY, 1110
OIHIOIOTHCS SIK PI3HUII MK YUCTHUMH HAJXO/PKEHHSMH BiJl BUOYTTS Ta OaTaHCOBOIO BapTiCTIO AKTUBY,
BU3HAIOTHCS Y CKJIaJll MpUOYTKY a00 30MTKY Y MOMEHT NIPUIMHEHHS BU3SHAHHS aKTHUBY. 3MEHILIECHHS
KOPHUCHOCTI OCHOBHHX 3aC001B Ta HeMaTepialbHUX akTHBiB Ha KiHers kKo)KHOTO 3BiTHOTO Tiepiony [pyma
nepensiaae 6aaaHCoBY BapTICTh CBOIX OCHOBHHUX 3aC001B Ta HEMAaTEepiaJIbHUX aKTUBIB 3 METOIO BU3HAUYCHHSI,
9H iCHY€E OyJlb-sIK€ CBIUEHHS TOTO, IO IIi aKTUBH 3a3HaJIH 30UTKY BiJ 3MEHIIIEHHS KOPUCHOCTI. Y pasi
HASIBHOCTI TaKuX O3HaK [pyna 3/1iiiCHIOE OIIHKY CyMH BiJIIITKOAYBAaHHS BiJMOBITHOTO aKTUBY ISl BU3HAUCHHS
po3Mipy 30UTKY BiJ] 3HEI[IHEHHSI (SIKILIO TaKe 3MEHIIEHHS KOPHUCHOCTI MaJIo MicIie). SIKII0 HEMOXKIIUBO
3MIHCHUTH OIIIHKY CYMHM BiJIIKOTYBaHHS OKPEMOTO aKTUBY, [ pyIia 3/1iiCHIOE OLIHKY CYMH BiJIIITKOYBaHHS
OJIMHHUIII, SIKa TEHEPYE TPOIIOBI KOIITH, JI0 SKOT HAICKUTh JaHui akTuB. CyMa O4iKyBaHOTO BiJIITKOTyBaHHS
aKTUBY SBJISi€ COOOI0 OUIBIY 3 BEJIMYMH: CIIPABEAJIMBOI BAPTOCTI aKTUBY 200 OJIMHULLI, sIKa T€HEPY€E I'POIIOBI
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OIIHKM BapTOCTI MiJ] YaCc BUKOPUCTAHHS CyMa O4iKyBaHMX MaiOyTHIX MOTOKIB TPOIIIOBHX KOIIITIB
JMCKOHTY€ETBCS J10 IXHbOI TENEPIIHbOI BAPTOCTI 13 BUKOPUCTAHHSIM CTaBKU JIUCKOHTYBaHHS J10
OIIO/IaTKyBaHHs, fIKa B1100pakae MOTOYH1 PUHKOBI OLIHKHM BapTOCTI I'poIlIeH Y Yaci Ta XapaKTepHI JUIsl aKTUBY
PH3HKH, 10 BiTHOUICHHIO J0 SIKUX He OyJIi CKOPUTOBAHI OLIHKKA MaifOyTHIX TPOIIOBUX MOTOKIB. SIKI0, 32
OLIIHKaMH, CyMa O4iKyBaHOT'O BiILIKOyBaHHS aKTHBY (200 OIMHMUII, SIKa T€HEPY€ TPOIIOBI KOIITH) MEHIIIA Bif
fioro 6anxaHcoBOi BapTOCTI, TO OaJlaHCOBA BApPTICTh aKTUBY (OJMHHLII, sIKa FEHEPYE IPOILIOB] KOILITH)
3MEHILY€ThCS 10 CyMU O4iKYBaHOTO BIIIKOYBaHHS. 30MTKHU BiJ] 3MEHIIEHHSI KOPUCHOCTI 0Ojpazy
BHU3HAIOTHCS Y CKJIai TpHOYTKY a00 30MTKy. Y BHMaaKaxX KOJIM 30MTOK BiJl 3MEHIIICHHS KOPUCHOCTI y
MOJANBILIOMY CTOPHYETHCSI, OalaHCcOBa BapTICTh AKTUBY (200 OIMHUILIL, sIKA T€HEPY€E IPOIIOBI KOILITH)
30UTBIIYETHCS JI0 MEPETISTHYTOI OI[IHKK HOTO CYMU BIJIIIKOTYBaHHSI, ajie TAKUM YHHOM, 100 301/IbIIIeHA
OayaHcoBa BapTICTh HE TIEpEBUILlyBaJia 0ATaHCOBY BapTICTh, IKa Oyina O BU3HA4YEHA 32 YMOBHU BiJICyTHOCTI
30MTKIB Bi/l 3MEHIIIEHHS KOPUCHOCTI akTUBY (200 OIMHMUII, KA T€HEepY€ TPOIIOBI KOIITH), BU3HAHUX Y
nornepeaHi poku. 3anacu 3anacu [ pynu ckinagaroTbes 13 CHPOBUHM, TOTOBOT MPOAYKIi, TaKyBaJIbHUX
MaTepialiB, HE3aBEPIIICHOTO BUPOOHUIITBA, TOBAPIB Ta 1HIIKX 3araciB. [IepBicHa BapTiCTh 3amaciB BKJIIOUAE
BC1 BUTpaTu Ha npua0aHHs (3a BUPaXyBaHHSAM HENPSIMUX MOAATKIB) 1, KOJIHM 3aCTOCOBYETHCS, T1 BUTPATH, SIK1
Oyny TIOHECeH] ITiJ] Yac IOBEJCHHS 3amaciB /10 iXHBOTO MICIIS po3TalryBaHHs Ta cTany. [1ig yac Bigmycky
3amaciB y BUPOOHHUIITBO, IPOAAXKY Ta MPH IHIIOMY BHOYTTI, OI[iHKA 3arlaciB BU3HAYAETHCS 32 METOIOM
CepeHbO3BAXKEHOI BapTOCTI. 3amacu Bi0OpakatoThCs 3a MEHIIIOKO 3 IBOX BEJIMUMH: MIEPBICHOI BAPTOCTI Ta
YUCTOI BapTOCTI pearnizariii. Yucra BapTiCTh peaizallii sBisie cOO00 O4iKyBaHY IIHY MPOJAXYy ITiJT 9ac
3BHYAIHOI rOCTIONAPCHKOI MISITHHOCTI, 32 BUPAaXyBaHHIM OUYIKyBaHUX BUTPAT HA 3aBEPIICHHS BUPOOHUIITBA Ta
BUTpAT Ha peajizaliio. YMOBHI aKTHBH Ta 3000B’A3aHHS YMOBHI aKTUBU HE BU3HAIOTHCS Y KOHCOJI1JOBaHIH
(iHaHCOBI 3BITHOCTI, ajie PO3KPUBAIOTHCS y MIPUMITKAX, KOJIH ICHY€ BipOTiHICTh HA/IXO/PKEHHS
E€KOHOMIYHUX BHT1]. YMOBHI 3000B’s13aHHS HE BU3HAIOTHCS y KOHCOMIIOBaHiM (piHAHCOBIif 3BITHOCTI, 32
BUHSTKOM BHUIIAJIKIB KOJIU iCHY€ IMOBIpHICTB TOTO, 1[0 MOTAIIICHHS 3000B’sI3aHHS BUMaratume BUOYTTS
peCypciB, 1 MpU IbOMY cyMa TaKUX 3000B’s13aHb MOXKe OyTH JOCTOBIpHO olliHeHa. [Hdopmartis mpo Taki
3000B’s13aHHS PO3KPUBAETHCS Y KOHCOJIiJ0BaH1# ()iHAHCOBIM 3BITHOCTI, 33 BUHATKOM BHIAJIKiB, KOJIU
MOJIUBICTH BIJITOKY PECYPCIB, SIK1 BTUTIOIOTH Y COO1 €KOHOMIYHI BUTO/IH, € He3HaYHOH0. DiHaHCOBI
iHCTpyMeHTH DiHAHCOBI aKTUBH 1 (PiHAHCOBI 3000B’sI3aHHSI BU3HAIOTHCS Y KOHCOJIIJOBAHOMY 3BITi PO
¢inancoBmii ctan [ pynu, Konu BOHA CTae€ CTOPOHOIO KOHTPAKTHUX B3a€MOBITHOCHH IIOZ0 TIEBHOTO
iHCTpyMeHTa. PiHaHCOBI aKTUBH Ta (hiHAHCOBI 3000B’sA3aHHs [ pynu npencTaBieHi rpoIIOBUMH KOIITAMHU Ta
iXHIMH €KBiBaJICHTaMH, TOPTOBOIO Ta 1HIIIOO JIe0ITOPCHKOIO 3a00PTOBaHICTIO, IHIIUMHA HEOOOPOTHUMHU
aKTHBaMH (JIOBFOCTPOKOBA J1e0ITOPChKA 3a00pTOBaHICTh), KPEIUTAMHU Ta MTO3UKaMH, 3000B’ I3aHHSIMU 3
OpPEHJIH, TOPTOBOIO KPEIUTOPCHKOIO 3a00proBaHicTiO. OOIIKOBA MOMITHKA MIOAO MEPBICHOTO BUSHAHHS Ta
MOAAIBIIOT OI[IHKY (P IHAHCOBHX 1HCTPYMEHTIB PO3KPUBAETHCS Y BIATIOBIAHUX PO3/iIax 0OIIKOBOI MOJITHKH,
BUKIaJeHHUX Aaii y ik [Tpumitmi. @iHaHCOBI akTHBH Ta (hiHAHCOBI 3000B’sI3aHHS MIEPBICHO OLIIHIOIOTHCS 32
CIpaBe/IJIMBOIO BapTiCTIO. BuTparu Ha 3xilicHeHHS onepailii, ki 6e3M0cepeIHbO CTOCYIOThCS PUIOaHHs a00
BHITYCKY (DIHAHCOBHX aKTHBIB Ta (DiHAHCOBHUX 3000B’s13aHb (OKpIM (DIHAHCOBUX aKTHBIB Ta (DIHAHCOBHUX
3000B’s13aHb, 5IKi OIIHIOIOTHCS 3a CITPABEAJIMBOIO BAPTICTIO, 13 BIIOOpaKEHHSIM PE3yabTaTy TEPEOIIHKH Y
cKJajl mpuoOyTKy ab0 30MTKY), TOIaI0ThCS 10 a00 BUPAXOBYIOTHCS 31 CIPaBEIIIMBOT BAPTOCTI (DIHAHCOBUX
akTHBIB a00 (hiHaHCOBUX 3000B’s13aHb, BINIOBITHO, HA MOMEHT MEPBICHOTO BU3HAHH:. Burparu Ha
3aiMiCHEHHS omepallii, ski 0e3rmocepeIHbO CTOCYIOThCS MpUAOaHHS (DIHAHCOBUX aKTUBIB 200 (piHAHCOBUX
3000B’s13aHb, SIK1 OLIIHIOIOTHCS 3a CIIPABEJIMBOIO BAPTICTIO, 13 BIIOOPAKEHHAM PE3yJbTaTy MEPEOLiHKHY Y
ckJaji mpuoOyTKy abo 30MTKY, BA3ZHAIOTHCS Opa3y y CKIaal mpuOyTKy abo 30uTKy. DiHaHCOBI aKTHBHU YCi
BHU3HaHI (DIHAHCOB1 AKTUBHU OIIHIOIOTHCS y MOAAIBIIIOMY a00 32 aMOPTHU30BAHOIO BapTICTIO, a00
CIPaBEIMBOIO BapTICTIO Y 3aJI€KHOCTI Bi Kiacudikauii pinancoBux aktusiB. Kiacudikamis GpinancoBux
akTHBiB. BOproBi iHCTpyMEHTH, SIKi BIJIOBIIAIOTh YMOBAM SIK TaKUX, IO OI[IHIOIOTHCS y MOJABIIOMY 32



aMOPTHU30BAHOO BaPTICTIO (IS KATETOpisl € HAWOLIBIT XapakTepHOO 1iist [ pymn): - piHaHCOBI aKTUBH
YTPUMYIOTBCSl y paMKax 0i3HEC-MOJIEI, METOIO K01 € YTPUMYyBaTH (hiHAHCOBI aKTHBH JIJIs 30UpaHHS MTOTOKIB
IPOIIOBUX KONITIB; Ta - JIOTOBIPHI YMOBH 3a (JIHAHCOBUMH aKTUBAaMU BUKJIMKAIOTh HA BU3HAYEHI 1aTH MOTOKU
I'POIIOBHX KOIITIB, SIKi € BUIIATAMU TiIbKM OCHOBHOI CYMH Ta BIZICOTKIB 32 HEMIOTAIIEHOI0 OCHOBHOKO CyMOIO
6opry. 3a yMOBYaHHSM Yci iHII (pIHAHCOBI AKTUBH OLIIHIOIOTHCS Y MOJAIBIIOMY 32 CIPaBEUIMBOIO BapTICTIO,
13 BiJOOpaKeHHM MEPEOLIiHKH Yy CKIajl nprOyTKy abo 30uTKy. PiHAHCOBI aKTUBH, SIKi OOJIIKOBYIOTHCS 3a
aMOPTH30BaHOIO BapTICTIO, Y MOAAJBIIOMY OLIHIOIOTHCS 13 BUKOPUCTAHHAM METOAY €(peKTUBHOI B1ICOTKOBOT
CTaBKH 1 MUISITAI0Th 3MEHIIIEHHIO KOPUCHOCTI. MeTo e(DeKTUBHOT BiJICOTKOBOI CTABKH € METOIOM
pPO3paxyHKy aMOPTH30BaHO1 BAPTOCTI OOPrOBOTO IHCTPYMEHTA Ta PO3IMOALTY TOXO/IB 3 BIICOTKIB MPOTATOM
BIJITIOBIZTHOTO Mepiony. AMOPTH30BaHa BapTiCTh (DiIHAHCOBOTO aKTHBY € CyMOIO, 32 SIKOIO (hiHAHCOBHI aKTUB
OLIIHIOETHCSI HA MOMEHT TIepBICHOTO BU3HAHHSA, 32 BUPAXyBaHHSIM BHUILIAT OCHOBHOI CyMH, TUTIOC HAKOITMUEHA
aMopTH3aLlisl 13 BUKOPUCTAHHIM METOy €(peKTUBHOI BIICOTKOBOI CTAaBKHU 1100 OyAb-AKOi PI3HUILI MiX L€
HEPBICHOIO CYMOIO Ta CYMOIO Ha MOMEHT IOTallIeHHs, CKOPUTOBaHY 13 BIULIUBOM Oy/ib-SIKOT'O pe3epBy Ha
MOKPUTTS 30UTKIB. BasoBa 6anancoBa BapTicTh (JiHAHCOBOTO aKTUBY € aMOPTU30BAHOKO BapTICTIO
(1HAHCOBOI'O aKTUBY J0 KOPUT'YBaHHS 13 BUKOPUCTAHHSIM Oy/ib-SKOTO pe3epBY Ha MOKPUTTS 30UTKIB.
3MEHIIeHHS! KOPUCHOCTI (hiHAaHCOBUX akTHBIB. [ pymna BU3Hae pe3epB Ha MOKPUTTS OYiKYBaHHX KPEIUTHUX
30UTKIB JJIs1 BCiX OOPrOBUX IHCTPYMEHTIB, SIKI HE YTPUMYIOTBCS SIK TaKi, IO OLIIHIOIOTHCS 3a CIIPABEIIUBOIO
BapTICTIO, 13 BIJOOPaXKEHHAM MEPEOLIHKU Y CKIai MpUOYyTKy ab0 30uTKy. O4iKyBaHi KpeIUTHI 30UTKH
OLIIHIOIOTHCS SIK PI3HUIA MK yCiMa MOTOKaMH I'POILIOBUX KOILTIB, HAJICKHUMH Ul OTpUMaHHs [ pynoro
3TiJIHO 3 JOTOBOpaMH, Ta BCiMa MOTOKaMHM IPOIIOBUX KOIITIB, 5Kl [ pymna nependayae oTpumary,
JMCKOHTOBAHHUMH 32 MEPBICHOIO €(PEKTUBHOIO B1ICOTKOBOIO CTaBKOK. CyMa OUiKyBaHUX KPEJAUTHUX 30UTKIB
OHOBITIOETHCS HA KOJKHY 3BITHY JIaTy JUIA BiJOOpaXeHHS 3MiH Y KPEAUTHOMY PH3UKY 3 MOMEHTY IEPBICHOTO
BU3HAHHS BiIMOBIIHOTO (hiHAHCOBOTO iHCTpYMeHTa. J[j1st TOproBoi Ta iHIIo1 1e6iTOpchKoi 3a00proBaHOCTI Ta
aKTHBIB 3a JJoroBopamu ['pyna 3acTocoBye CIPOIIEHUH MiXi/ 10 PO3PaXyHKY OUIKyBaHHUX KPEAUTHUX
30uTKiB. BinmosinHo, ['pyna He BiACTEXye 3MIHH Y KPEAUTHOMY PHU3HUKY, aJie 3aMIiCTh ITbOTO BU3HAE PE3ePB Ha
MOKPUTTS 30MTKIB HA OCHOB1 OYIKyBaHUX KPEIUTHHUX 30UTKIB HA BECh CTPOK Jii (DiHAHCOBHX IHCTPYMEHTIB Ha
KOXKHY 3BITHY Jary. [ pyrna BU3HA4YMIIa MaTPHUITIO PE3EPBIB, sIKa 0a3yeThCsl HA ICTOPUIHOMY JIOCBIIl TOHECEHHS
KPEIUTHUX 30UTKIB, CKOPUTOBAHOMY 13 BUKOPUCTAHHSIM MTPOTHO3HUX (PaKTOPIB, XapaKTEPHUX IS
KOHKPETHHUX J1e0ITOPIB Ta EKOHOMIYHOTO ceperoBuIa. J{ist Beix iHmMX GiHaHCOBUX iHCTpyMeHTiB [pyma
BU3HAE OUIKyBaHI KPeIUTHI 30UTKU HA BECh CTPOK Jii (PIHAHCOBHUX 1HCTPYMEHTIB, KOJIU BiAOYJIOCS 1CTOTHE
30UIBLIEHHS KPEIUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHA. OJJHAK, KO KPEIUTHUN PU3HK BiJl
(hi1HaHCOBOTO IHCTPYMEHTA HE 301JIBIIMBCS ICTOTHO 3 MOMEHTY TIEPBICHOTO BU3HAHHS, [ pyna OIiHIOE 30MTOK
Ha MOKPUTTS 30UTKIB BiJ] IbOTO (JiHAHCOBOI'O IHCTPYMEHTA y CyMi, sIKa JOPIBHIOE OYIKYBAaHUM KPEIUTHUM
30uTKaM mpoTsaroMm 12 micsmiB. O4ikyBaHi KpeJUTHI 30MTKH HA BECh CTPOK Aii (PiHAHCOBUX IHCTPYMEHTIB
SBJISIFOTH COOOI0 OUiKyBaHI KPeIUTHI 30UTKH, SIKI BUHUKAIOTh Y PE3YyNbTaTi yCiX MOKIMBUX MO edonTy
IPOTATOM OUYIKYyBaHOTO CTPOKY Aii (piHaHCOBOTO iIHCTpyMeHTa. | HaBMmaku, O4iKyBaHi KpeAUTHI 30UTKU
MPOTATOM 12 MICSIIIB SBISIOTH COOOI0 YaCTHHY OYiKYBaHMX KPEIUTHUX 30MTKIB Ha BECh CTPOK il
(hiHaHCOBHX 1HCTPYMEHTIB, 5K, IK OYIKYETHCSI, BAHUKHYTb Yy Pe3yibTari momaii aedonty mist piHaHCOBOTO
IHCTPYMEHTA, K1 MOXKJIUBI IPOTSATOM 12 MiCALIB Micis 3BITHOT 1aTH. [CTOTHE 30UIbLICHHS KPEIUTHOTO
pu3uKy. [l 9ac OIiHKM TOTO, UM 301UIBIIMBCA KPEIUTHUNA PU3HK 3a (DIHAHCOBUM 1HCTPYMEHTOM iCTOTHO 3
MOMEHTY IE€PBICHOTO BU3HAHHS, [ pyna MopiBHIOE pU3MK HAacCTaHHS 1e(onTy 3a PiHAHCOBUM IHCTPYMEHTOM
Ha 3BITHY JIaTy 13 pU3MKOM HacTaHHs 1e(oaTy 3a (piHaHCOBUM iHCTPYMEHTOM Ha JIaTy MEepPBICHOTO BU3HAHHS.
ITix gac 3mificHeHHs Takoi oliHKYU [ pymna O6epe 10 yBaru sik KiIbKiCHY, TaK 1 IKiCHY iH(opmartito, sika €
0OTPYHTOBAHOIO Ta KOPUCHOIO, BKJIIOYHO 3 ICTOPHYHHUM JIOCBIIOM Ta MPOTHO3HOIO iH(OpMaIIi€ro, sSKa
JnoctynHa 0e3 JOKJIaJaHHs Ha UIMILKOBUX BUTpAT 4M 3ycuiib. [IporHo3na iHdopmais, sika 6epeTses 10
yBaru, BKJIF0OYa€ MaiOyTHI IPOTHO3M IIOAO Taly3eH, B AKHX MPOBAIATH CBOIO JISUTBHICTE 1ediTopu [ pymy,



OTpPUMaHi 31 3BiTiB EKOHOMIUYHUX EKCIIEPTiB, ()IHAHCOBUX aHAIITHKIB, IePKaBHUX OPTraHiB, a TAKOX I Jyac
aHaJIi3y pi3HOMAaHITHUX 30BHIIIHIX Kepel (PaKTHYHOI Ta TPOTHO3HOT EKOHOMIYHOIT 1H(pOopMaIlii, sKa
CTOCY€ThCS OCHOBHOI omepainiitHoi aismbHoCcTI [pynu. HezanexxHo Bia pe3ynbsrary 3a3Ha4eHOI BUIIE OIIHKH
['pyna nepenbavae, 1o KpeIUTHUNA PU3HK 3a (HiHAHCOBUM aKTHBOM 301IBIIUBCS ICTOTHO 3 MOMEHTY
NEepPBICHOTO BU3HAHHS, KOJIM BUIUIATH 32 JOTOBOPOM MPOCTpoueHi Oibiie Hixk Ha 30 [HIB, SIKIIO TIIBKU Y
['pynu Hemae 0OTpyHTOBAHOI Ta KOPUCHOI 1H(POpMAIlii, sKa BKa3ye Ha npoTuwiexHe. DiHaHCOBI IHCTPYMEHTH
13 HU3bKUM pPIBHEM KpeIUTHOro pu3nKy. He3Baxkaroun Ha BukiaieHe Bropi, ' pyna npumnyckae, o KpeauTHui
pU3HK 32 (DIHAHCOBUM THCTPYMEHTOM HE 30UIBIIIMBCS ICTOTHO 3 MOMEHTY MEPBICHOTO BU3HAHHS, SKIIIO
(1HAHCOBHI IHCTPYMEHT BU3HAUAETHCS SIK TAKUH, 1110 Ma€ HU3bKUM PIBEHb KPEIUTHOTO PU3UKY Ha 3BITHY
nary. @iHaHCOBUH IHCTPYMEHT BU3HAYAETHCS SIK TAKHM, 110 MAa€ HU3bKUI KPEIUTHUNA PU3HK, SKIIO: (1)
(biHaHCOBMI1 IHCTPYMEHT Ma€ HU3bKHUI piBeHb HACTaHHA AedonTy; (2) nediTop Mae BETUKY 37aTHICTh
BUKOHATH CBOi 3000B’sI3aHHA 32 IOTOKAaMH I'POIIOBUX KOIITIB 32 JJOIOBOPAMHU Yy KOPOTKOCTPOKOBIN
MepcnekTrBi; Ta (3) HEraTUBHI 3MiHU B €EKOHOMIYHHX Ta TOCIOIAPCHKUX YMOBaX y JIOBTOCTPOKOBIH
MIePCIIEKTUB1 MOXYTh, ajie He 000B’I3KOBO, 3MEHIIIUTH 3[aTHICTh TO3WYaTbHIKA BUKOHATH CBO1 3000B’sI3aHHS
3a TIOTOKaM¥ IPOIIOBUX KOMITIB 33 JOroBopaMu. BuszHnauenns aedonry. [ pyna Bu3Havae, mo aedont HacTas,
KOJIM aKTHB MPOCTpoueHuit Ounbmie Hix Ha 120 aHiB, K0 TUbKK y [ pynu Hemae oOrpyHTOBaHO Ta
KOpHCHOI iH(opMarlii [y AeMOHCTpaii TOro, 10 3aCTOCYBaHHS KPUTEPIIO 13 OUIBIIOI0 3aTPUMKOIO 4acy
HacTaHHs edonTy € 6uiblI afgekBaTHUM. DIHAHCOBI AKTUBH, K1 3a3HAJIM 3MEHILIEHHS KOPUCHOCTI y
pe3ynbTarti Aii KpeTuTHOro pu3uKy. PiHaHCOBUI aKTHUB BBAXKA€ETHCS TAKUM, 1110 3a3HAB 3MEHIIEHHS
KOPHUCHOCTI y pe3yibTari Jii KpeAUTHOTO PU3HKY, KOJIM BiIOYIMCS OHA a00 O1IbIe MOiH, K1 MatOTh
HEraTUBHUH BIUIMB Ha OYiKyBaH1 Mail0yTH1 IOTOKHM IPOLIOBUX KOLITIB BiJ (JIHAHCOBOTO akTUBY. JloKa3u
3MEHIIIEHHS KOPUCHOCTI Y Pe3yibTaTi Jii KpeAUTHOTO PU3UKY BKIFOYAIOTH JaHi, SKi MiITAl0ThCS
CIOCTEPEKEHHIO, PO Taki Moii: (a) 3HauHi (piHAHCOBI TPYAHOII eMiTeHTa abo0 Mo3uJaIbHUKA; (0)
HOPYIIEHHS! YMOB JJOTOBOPY, HalIpUKJIaa Aedont abo NpocTpoueHHs BUILIAT; (B) KpeIUTOp(M) MO3MUYAIbHUKA,
3 eKOHOMIYHHMX a00 JIOTOBIPHUX MPUYHH, SIKI CTOCYIOTHCS (DIHAHCOBHUX TPYAHOIIIB MMO3UYaIbHUKA, HAAE(FOTh)
MO3UYATIBHUKY YCTYTNIKY (1), Ky (1) 1HaKIIe kpeauTop(1) HaBiTh 1 HE po3msiaaB(iin) 6u(0); (T) BIpOTiIHICTH
TOTO, 1110 TO3UYAJIbHUK 3a3Ha€ OaHKPYTCTBa a00 MPOBOAUTHME 1HILY (PIHAHCOBY peoprasizalito; ado (T)
3HUKHEHHS aKTUBHOTO PUHKY JUISI HOTO (DiHAHCOBOTO aKTHUBY y pe3ynbTari Aii (hiHaHCOBUX TPYJHOIIIB.
[Tonituka cnucanus. ['pyna cnucye iHaHCOBUI aKTHUB, KOJIHU iCHY€E iH(OpMaIlis, sika BKa3ye Ha Te, 110
ne0iTop 3a3HaB cepilo3HUX (PIHAHCOBUX TPYAHOILIB 1 HE ICHY€ peaiCTUYHOT MEPCIEKTUBY 111010 HOro
BIJITKOTyBaHHSI, HAIPHUKJIAJI, KOJIM Ae01TOpa BU3HAIIM SIK TAKOTO, IO IMiJIJIATAE JIIKBIAaIlii a0o BiH po3movan
nporeaypu 0aHKpyTCTBa, 200, Y BUMAAKY 3 TOPTOBOIO Ta iHIIOK 1e0ITOPCHKOIO 3a00PTOBaHICTIO, CYMHU
3a00proBaHOCTI MPOCTPOUCHI OLIBIIE HIXK HA TPU POKH, Y 3aJIKHOCTI BiJl TOTO SIKa JIaTa HACTaHE paHiIle.
Criucani (piHaHCOBI aKTUBH MOXKYTh IPOJIOBXKYBAaTH BBAXKATUCS TAKUMHU, L0 MIAJISTAIOTh CTATHEHHIO 3T1THO 3
npoleypaMy BiIIKoAyBaHHs [ pynu, 3 ypaxyBaHHSIM IOPHIMYHUAX KOHCYNBTAIllH, KOJIM HE0OXi1HO. bynb-ske
BUKOHAHE BiJIIIKOYBaHHS BU3HA€ETHCS y CKJIal MpuOyTKy abo 30uTKy. [Hpopmaris npo BXiaHi AaHi,
NPUITYLIEHHS Ta METOAMKH OLIIHKH, BUKOPUCTaH1 KEPIBHUIITBOM JUIs OLIIHKY Ta BU3HAHHS O4IKYBaHHUX
KpEIUTHUX 30MTKIB, PO3KPUBAETHCS Y BiAMOBIMHUX [IpumiTkax moa0 GiHaHCOBUX aKTHRBIB. [ poIIoBi KomTu
Ta iX eKBIBaJICHTH [ POIIOB1 KOIITH Ta X €KBIBAJIEHTH BKJIFOUAIOTh TPOIIOBI KOIIITH B Kacl Ta Ha paxyHKax y
0aHKax, a TaKO)K KOPOTKOCTPOKOBI JIETIO3UTH 13 MEPBICHUM TEPMIHOM IOTAIICHHS 10 TPHOX MicsIiB. s
IiJIel TOIaHHS KOHCOJIIZIOBAHOTO 3BITY PO PYX IPOIIOBHUX KOIITIB 0 CKJIaAy T'POLIOBUX KOILITIB Ta iX
eKBIBAJICHTIB BKJIFOUEHI IPOILIOBI KOILITH Ta KOPOTKOCTPOKOBI JICTIO3UTH, SIK BU3HAYEHO BHILE. Toprosa ta
iHIma aedirtopchka 3adoproaHicTh Toprosa Ta iHIa Ae6iTOpchka 3a00pProBaHiCTh, sSika Mae (ikcoBaHi ab0
BHU3HAUCHI IJIATEXK1 Ta HE Ma€ KOTUPYBaHHS HA aKTUBHOMY PHHKY, KJIIaCU(PIKyEThCS K 1e0iTOpChKa
3aboproBanicTh. Toprosa Ta iHima Ae6iTOpChKa 3a00pProBaHICTh OIIHIOIOTHCS 32 aMOPTHU30BAHOIO BapPTICTIO 13

BUKOPHCTAaHHIM METOAY €(EeKTUBHOI BiICOTKOBOT CTaBKH, 32 BUpAaXyBaHHSIM 30UTKIB BiJl 3HemiHEeHHs. [loxoau



3 B1JICOTKIB BU3HAIOTHCA 13 3aCTOCYBaHHAM METOY €(heKTUBHOI BiJICOTKOBOI CTaBKH, 32 BUHSATKOM
KOPOTKOCTPOKOBO1 J1€0ITOPCHKOT 3a00proBaHOCTI, KOJIM BU3HAHHSI BIZICOTKIB HE Oy/ie MaTH CYTTEBOTO BILIHBY.
['pyna Moxe 3acTocyBaTH NMPaKTUUYHUN IPUMOM, KU HE nependadae 000B’I3KOBOTO KOPUTYBaHHS OOILSHOT
CYyMHU KOMITEHCAITiT 3 METOI ypaxyBaHHS iCTOTHOTO KOMITIOHEHTA (DiHAHCYBAHHSI, SIKIIO OYiKY€, HA MOMCHT
YKJIaJIeHHS JOTOBOPY, L0 IIepioJ] MiXK YacoM Iepesiadi 00IIsTHOTo ToBapy abo MOCIYTH, Ta YaCOM OIUIATH 32
Takui ToBap abo MOCIyTy, CTAHOBUTUME He Oiible oJfHOro poky. [Himi ¢inancosi aktuBu Komnanis mig gac
MEPBICHOTO BU3HAHHS OIIHIOE 1HII ()iHAHCOB1 aKTUBH 3a CIIPABEUTMBOIO BAPTICTIO TUTFOC BUTPATH HA
OTIepAIlifo, K1 MPSMO BITHOCATHCS 10 IPUA0AaHHS TakuX (GpiHaHCOBUX iHBecTUIN. [Ipy momampImiii omiHIl
Kommnanist knacudikye ginaHcOB1 iHBECTHIIIT 32 aMOPTU30BaHOKO coOiBapTicTIO. Jlo CKItamy 1HIIMX
¢iHaHCOBUX aKTHBIB OyJI0 BKIIIOUEHO MEPEBAKHO 0OJIraIii BHy TPIlIHBOI AepP:KaBHOI MO3UKU YKpaiHu (maii
,»OBJIT”), emiroBanux MinicrepcTBoMm (hinaHciB Ykpainu. [IpunuHenHs Bu3HaHHs (piHAHCOBUX aKTHBIB
['pyna npunuHse BuU3HaBaTy (iHAHCOBHI aKTHB JIUILIE B TUX BUIAJKAX, KOJIHU CIUIMBAE CTPOK Ji TIOTOBIPHUX
IIpaB Ha TPOIIOBI MOTOKH BiJl TAKOTO (hiHAHCOBOTO aKTHUBY a00 KOJIM BOHA Irepeaac piHaHCOBUHN aKTHB 1 BC1
ICTOTHI PU3WKHU Ta BUTOJIH, TIOB’s13aH1 3 BOJIOJIHHSAM IIMM aKTHBOM, TpeTii 0co0i. [1ix yac mepenaBanHs
¢diHaHCOBOrO aKTUBY I pymna oIiHIOE, B IKOMY 00Cs31 32 HEIO 3aJIMIIAIOTHCS PU3HKH Ta BUTOAM B1Jl BOJIOJIHHS
¢dinancoBum aktuBoM. [Ipu npomy: - Skmio ['pyna B OCHOBHOMY Tepenia€e BCi PU3HKH Ta BUTOIH BiJ
BOJIOAIHHSA ()iHAHCOBUM aKTHBOM, TO NPUIHHSE BU3HAHHA ()IHAHCOBOTO aKTHBY Ta OKPEMO BU3HAE K aKTUBU
a60 3000B’s13aHHS BC1 ITpaBa Ta 000B’sI3KU, CTBOPEHi a00 30epexeH1 Npu nepenaBanHi. - ko [pyna B
OCHOBHOMY 30epirae 3a co0010 BC1 PU3HKHM Ta BUTOAM BiJ BOJIOIHHS (PiHAHCOBUM aKTHBOM, TO Cy0’€KT
TOCTIOZIAPIOBAHHS MPOJIOBKYE BU3HABATH (hiHAHCOBUM aKTHB. - K10 [ pymna B OCHOBHOMY HE Mepesiae i He
30epirae 3a co000 BC1X PU3MKIB Ta BUT1J BiJl BOJOJIHHS (JiHAHCOBUM aKTHBOM, TO: (@) SIKIIIO KOHTPOJIb HAJl
(iHAHCOBUM aKTHBOM 3a [ pyIoro He 3aJIMIIMBCS, BOHA MPUIMHSAE BU3HAHHS (DIHAHCOBOTO aKTHBY Ta OKPEMO
BU3HAE SIK aKTUBH a00 3000B’s13aHHS BCi ITpaBa Ta 000B’sI3KH, CTBOPEH1 a00 30epexkeHi mpu rnepenaBanHi; (0)
SKILO KOHTPOJIb 3aJMIIUBCS 3a [ pynoro, BOHa NPOAOBXKY€E BU3HABATH (DIHAHCOBUI aKTUB y 00Cs31 CBOET
noJIajbIoi y4yacTi y (piHaHCOBOMY akTHBi. SAkio ['pymna mpomoBxye BU3HABaTH aKTUB B 00Cs31 CBOET
MOJIAJIBIIIOT YYacTi, BOHA BU3HAE TAKOXK BIJMOBIIHE 30008’ s13aHHs. [Ipy mpunuHeHH1 BU3HAHHS (DIHAHCOBOTO
aKTUBY B LIIJIOMY pI3HHILIS MK 0aJJaHCOBOIO BapTICTIO (BU3HAYEHOIO HA J1aTy NPUIIMHEHHS BU3HAHHSA) Ta
0JIep’KaHOI0 KOMITEHCAIIi€l0 (BKITFOYAIOUH BCi OJIepKaHi HOBI aKTUBHU MiHYC yCi MIPHIHATI HOBI 3000B’I3aHH)
BU3HAETHCS B IPUOYTKY UM 30UTKy. PiHAHCOBI 3000B’13aHHS Ta IHCTPYMEHTH BJIACHOTO Kamitaiay boprosi
IHCTPYMEHTH Ta IHCTPYMEHTH BJIACHOT'O KalliTaly KIacudikyroTbcs a0o sk (piHaHCOBI 3000B’s13aHHS, a00 K
BJIACHUH KaIliTall y 3aJI€KHOCTI BiJl CYTHOCTI JOTOBIPHHMX BIJIHOCHH Ta BU3HA4YC€Hb (JiHAHCOBOTO 3000B’sI3aHHS
Ta IHCTPYMEHTA BJIIACHOTO KarliTary. AKIIIOHEpHUH KamiTan AKiioHepHu# Karitan KommaHii BUSHaeThCs y
CyMI KoMIleHcalli, orpumanoi Kommnaniero. Yei nojanplii 301IbIIEHHS aKI{IOHEPHOTO KaIliTaly
BiZJOOpakaroThCS 32 CIIPABEUIMBOIO BAPTICTIO OTPUMAHUX BHECKIB. BUKyYIT BITaCHUX iHCTPYMEHTIB KaIliTary
Kommnanii BUpaxoByIoThCs Oe3mocepeiHbo 3 BIacHOro Kamirany. JKogHux npulyTkiB ab0 30MTKiB, OB’ I3aHUX
13 mpuaOaHHAM, IPOIAXKEM, BUITYCKOM a00 aHyJIIOBAaHHSIM IHCTPYMEHTIB BIAaCHOIO Kamitany Kommanii He
BHU3HAETHCS Y KOHCOJIIIOBAHOMY 3BITI ITPO MPUOYTKH a00 30MTKM Ta IHIUN CYKYITHHH 10X11. DiHAHCOBI
3000B’s13aHHs [ pyma 3aiiicHIOe Kiaacu@ikallito cBoix (hiHaHCOBHX 3000B’s13aHb SK TAKHX, 10 B MOAAJIBIIOMY
OLIIHIOIOTHCS 32 aMOPTH30BAaHOIO cO01BapTicTIO. P1HAHCOB1 3000B’sI3aHHS MEPBICHO OLIIHIOIOTHCA 3a
CIIPABETMBOIO BapTIiCTIO, 32 BUPAXyBAHHIM BUTpAT Ha 3iHCHEHHs oniepailii. @iHaHCOBI 3000B’I3aHHS Y
MOAAJBIIIOMY OLIIHIOIOTBHCS 32 aMOPTHU30BAHOIO BapTICTIO 3 BUKOPUCTAHHSAM METOAY €(eKTUBHOI BiICOTKOBOT
ctaBku. [IpunuHeHHs BU3HaHHA QiHaHCOBUX 3000B’s13aHb [ pyna Bukitouae GpiHancose 30008’ s13aHHA (00
yacTUHY (piHaHCOBOTO 3000B’s13aHHS) 31 CBOTO 3BiTY PO (DiHAHCOBHUI CTaH TOAI ¥ JIMIIIE TOM1, KOJIM BOHO
MOTAIAETHCS: TOOTO TOA1, KOJIM 3000B’I3aHHS, MepedadeHe JOrOBOPOM, BUKOHAHO ab0 aHYILOBaHO, a00
KOJIV CIUTMB TEPMIH HOTO BUKOHAHHSA. Pi3HUII Mixk 0ajaHCOBOIO BapTIiCTIO (hiHAHCOBOTO 3000B’s13aHHs (200
qacTUHH (DiHAHCOBOTO 3000B’s13aHH!), IKe OyI0 moramieHe abo rnepegane iHIIii CTOPOHi, Ta BUIIJIAYEHOI0



KOMIICHCAITI€10, BKITFOUAIOYH Oy/Ib-sKi IMepeaHi HErpoIIoOBl aKTUBU a00 MPUHHATI 3000B’ I3aHHS, BUBHAETHCS
B NpuOyTKy ab0 30uTKy. [IpunuHena misutbHICTE KOMIIOHEHT Cy0’€KTa ToCronaproBaHHsl, kil BUOYB a00
KJIacU(1KOBAHUMN K YTPUMYBaHUH JIJIsl MPOJAXKyY Ta MPEACTaBIsE€ OKPEMUN OCHOBHUMN HANPSAMOK A1SUIBHOCTI,
KIACU(IKYyEThCS K MPUTTUHEHA JIISTbHICTh. AKTUBH Ta 3000B’13aHHS BiJl IPUITMHEHOT JiSTTHHOCTI
OLIIHIOIOTKCS 32 1X 0a1aHCOBOIO BapTicTO. [ pyna okpeMo npeacTaBisie J0X0aAu ab0o BUTPATH, 10 CTOCYIOTHCS
HPUITMHEHOT iSUIbHOCTI Y 3BITHOMY HEpio/i Ta BiJNOBIHI MOPIBHAIbHI MOKA3HUKH 32 MONEPEHIH 3BITHIN
nepioa. OOk ornepartii i3 manpueMCTBAMH ITiJT CIIIJILHUM KOHTpojieM Ilepenada akTuBiB, 3000B’s13aHb 200
013HeCy MiANPUEMCTBAM TIiJ] CITUIBHIUM KOHTPOJIEM BiI0OpakaeThes 3a 0aaHCOBOIO BApTICTIO B
KOHCOJIIJ0BaHi# (piHaHCOBIM 3BITHOCTI [ pynu cTaHOM Ha naty nepenayi. bynb-ska pisHUI MK 0a1aHCOBOIO
BapTICTIO YUCTUX aKTUBIB, 10 MEPEAAIOTHCS, Ta OTPUMAHOI0 KOMIICHCALIIEIO (32 HAsIBHOCTI) BU3HAETHCS K
KOpPHUT'yBaHHS Kamitaiy. Takuil 001K 3aCTOCOBY€ThCS IEPCIIEKTUBHO 3 AATH 31HCHEHHS Oomepallii, 3a
BUHSTKOM BHIIQ/IKIB, KOJIM Ie€pe/iada € YaCTUHOIO BUUIEHHS a00 CYTTEBOI peCTPyKTypH3allii, Micis 4oro
HiAPUEMCTBO, 1110 Nepeae BuOyBae 3 I pynu. ¥V Takux BUMagkax onepauis 00IIKOBYEThCS PeTPOCHEKTHBHO -
MMOYMHAIOYH 3 HAWPAHIIIOTo 3BITHOTO MEPIOAY, 0 MpeacTaBieHuid. 4. Omuc oOpaHoi MOTITHKA 010
(biHaHCYBaHHS A1SUIBHOCTI 0COOM, JOCTATHICTh pOOOYOTo KamiTainy JUisl IOTOYHUX MOTPEO, MOXKIIMBI HUIAXU
MOKpAIIeHHs JIIKBITHOCTI. [ pyna BBaykae OOpProBi iHCTPYMEHTH 1 BIIACHUH KaIliTaJl OCHOBHUMH JKEpeTaMu
¢diHaHcyBaHHS. Y NUTAHHAX yIPaBIiHHS KamiTajaoM nijsivu [pynu € 3a0e3neueHns mpuOyTKy aklliOHEpaM Ta
BUT1JT IJIs1 IHIIMX 3al[iKaBIEHUX CTOPIH, a TAKOXX 3a0e3nedyeHHs (iHaHcyBaHHA AisibHOCTI [pynu. [lomiTrka
yIpaBIIiHHSA KamiTajaoM ['pynu HanpaBieHa Ha 3a0e31eYeHHs 1 MiATPUMaHHs ONTUMAIbHOT CTPYKTYPH
KarmiTay /Ui CKOPOUEHHsI 3araJIbHUX BUTPAT Ha KaliTajl, Kl BAHUKAIOTh, TA THYYKOCTI Y MUTAHHAX JOCTYITY
['pynu 1o puHKiB Kamitaiay. PoGo4yoro kamitaixy A0CTaTHBO Ui OTOYHUX 1oTped. KepiBHULTBO 311HCHIOE
peryIspHUII MOHITOPUHT CTPYKTYpH Karitaixy [ pynu i Moyke BHOCUTH KOPUTYBaHHS Y TIONITHUKY Ta IiJTi
yIpaBIIiHHS KaliTajaoM 3 ypaxyBaHHSAM 3MiH B OIepalliifHOMY cepeloBHIL, TEHACHIISX PHHKY a00 CBO€T
cTparterii po3BUTKY. 5. ONUC MOMITUKY 100 AOCHTIHKEHb Ta PO3pO0OK, CyMa BUTpAT Ha JOCIIIKEHHS Ta
po3po0Ky 3a 3BiTHUH pik. Bripomosxk 2012-2026 pokiB AT « DAPMAK» € omHUM 3 HAOUTBIIT aKTHBHUX
JOKaTbHUX (papMalleBTUHUYHUX BUPOOHUKIB HA YKPATHCHKOMY PUHKY Y po3po0lli, peecTpallii Ta BUBEACHHI Ha
PUHOK HOBUX NpoAyKTiB. LIlopoky KomnaHisi BUBOAUTH Ha PUHOK Oiibiiie 20 HOBUX CYyYacCHHX JIIKAPChKHUX
3ac00iB. B paMKkax po3BHTKY CTpaTeTiyHUX MPIOPUTETIB KOMITaHii 010 JOKAILHOTO, PETIOHAIEHOTO
minepcrBa ta mobamizanii, AT « DAPMAK) iHBecTye y TOCTIIKEHHS Ta pO3POOKY SIK KITIOYOBUH (akTop
PO3BUTKY Ta IOIOBHEHHS NOPT(HENIO MPOAYKTIB HOBUMH Cy4yaCHUMHU JlikaMu. CTBOpEHHs TeHEPHUUHUX Ta
OPUTIHAJILHUX JIIKAPCHKUX 3aC001B BiI0YBA€THCS 3aBASKA BUKOPUCTAHHIO TOCATHEHb (DyHIaMEHTAIBHOI 1
MPUKJIAIHOT HAYKH, IHHOBAI[IMHUX TEXHOJIOT1H Ta HAIBHOCTI 25 BUCOKOTEXHOJIOTIYHUX JIHIN SKI MOXKYTh
OyTH BUKOpUCTaH1 i HeoOX1/1H1 ckiaaHl po3podku. AT « DAPMAK)» y criBnpaltii 3 BITYU3HIHUMU Ta
3aKOPAOHHUMHU HayKOBHMHM €KCTIEPTAMHU Ta IHCTUTYIISIMHA CTBOPHIIH 1MoHas 13 nimicHux dapmako-
TepaneBTUYHUX nopTdeni. OcobIMBO BUSHAYHUMU Cepel HUX € MOPTQei MPOTU3aCTyJHHX,
0(TaTbMONOTTYHUX, Kap/A10JIOTIYHUX, €HJTOKPUHOJIOTIYHUX, JIarHOCTUYHUX Ta aHECTE310JI0TIYHUX 3aC001B.
Hapasi AT «®PAPMAK)» Bostozii€e TEXHOJOTISIMH BUTOTOBJICHHS ITUPOKOTO CIEKTPY JKapChKUX (Popm Ta
MEIUYHHUX 3ac001B: TaOJIETKH, calle, Karcyjiu, aMITysd, (IaKoHU, KapTPHIKI, IITIPHUIIL, CTIpei, Ma3i, eMyJIbCii,
cycrieHsii, cupornu, HeOylu, TECT CUCTEMU /ISl BUSIBIICHHS pi3HUX 1mTamiB Bipycy COVID 19 Tta ixmii, o
BUKOPHCTOBYIOTHCS B JIIKYBaJIbHIHM MPaKTHIII, BIPOBAHKEHO HOBI JIIKapChKi (POPMH y CTIKax Ta MOMIMiJIcax.
Icnytoua aHaniTH4YHA 6a3a JO3BOJISLE PO3POOIATH CydacHI METOIN KOHTPOIIIO [T OyAb SKUX BiIOMHUX
nikapceekux (opm. [lapk ananiTuyHOro obnagHanHs Hayivye Outst 450 oMMHUILB Cy4acHUX MPUIIAiB, SKI
BUKOPHCTOBYIOThCS AJIs1 pO3POOKH aHAIITUYHUX METO/IIB 32 CY4YaCHUMH CBITOBUMHU BUMoramu. AT
«DAPMAK)» akTUBHO TIPOAOBKY€E PO3BUBATH HAMPSMOK CIICIITI30BaHUX TOCTIIKEHD JIJIs1 HAHO-CTPYKTYP
Ta 610CUMUIIPHUX MOJIEKY. BIOCKOHATIOETHCS HAIIPSIMOK 13 CKPUHIHTY, 1HKUHIPUHTY Ta ONTUMI3aLlii
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CHHTE3Yy BJIOCKOHAJIMJIA IIPOLIECH OPTaHIYHOTO CUHTE3Y Ta OYMILEHHS aKTUBHUX (hapMalleBTUUHUX
IHTPEIIEHTIB Ha BUPOOHUYIH TUTOIIaAMI 13 BUpOOHHIITBA cyOcTaHIlii B M. [IlocTka, 1110 BUKOPUCTOBYIOTHCS
JUIsL BIACHOI MOTpeOU Ta Ui MPOAAXy Ha Pi3HUX pUHKaX cBiTy. [loTouHi Ta nepcnexTuBH1 ianu R&D
CHpsSIMOBaHI Ha HOB1 pO3pOOKH CKJIaTHIUX KOMIUIEKCHUX T€HEPHUKIB Ta MiJICHJICHHS OCHOBHUX TEPAIeBTUIHUX
nopTdesiB TaKUX SIK KapA10JIOTis, pEHTTeHOKOHTPACTH Ta aHacTte3ionoris. [IpuHIMNM Ta miaxoau 10
oprasizauii pooit i3 gocmikeHb Ta po3pobok Ha AT «DAPMAK» 103BOISIIOTE, 3 OAHOTO OOKY, BUPILIYBaTH
3aBJaHHS OMEPATUBHOTO IMIIOPTO3aMIIIIEHHsI BAPTICHUX JIIKiB JOCTYTHUMH Ta SKICHUMU BITYU3HSIHUMU
aHaJloramMH, a 3 JIpyroro — CTBOPIOBATH I'€HEPUKH 33 MIKHAPOJHUMHU CTaHJApTaMM 3 METOIO IapaseabHOIo
BHUBEJICHHSI HA JIEKUIbKA PUHKIB OTHOYACHO. 3 KOXKHIUM POKOM HapOIIYIOThCS IHBECTHUIII B HAYKOBO-JOCII1IHI
po6oTH. 30iIICHIOETHCS TTpOrpama MOCTIHHOT TEXHIYHOT MO/IepHi3ailii Jaboparopiii, OCHAIIEHHS CyYaCHUM
JOCTITHUIBKUM 00JIaIHaHHSM Il CTBOPEHHS! HOBUX IIPOIYKTiB, O€3MepepBHOrO 30araueHHs 3HaHb PO
HpPOJYKTH Ta po3yMiHHA nporieciB. Bnponosx II kBapranxy 2026 poky AT «PAPMAK» 3anmumanocs B TOITi
HalllOHAJBHUX (papMaIleBTHYHUX BUPOOHHKIB HAa YKPAiHCHKOMY PUHKY Ta MOCIJA€E JIIIEPChKI MO3MIIIT 100
PO3pOOKH, peecTparlii Ta BIPOBAHKEHHS HOBUX NPOAYKTIB HAa pUHOK. {7151 iACHIICHHS KITFOYOBHUX TTOPT(dEIiB
AT «®APMAK» B II kBaprani 2026 poxy Ha pUHOK YKpaiHu Oyj0 yCIHIIIHO BUBEJIEHO 2 HOBI JIKapChKi
3acobu, 1 mequunuii Bupi6 Ta 1 nietnuny 106aBKy. BucokokBamigikoBaHa KoMaH/1a HAYKOBIIIB Ta
JOCTITHUKIB MTPOIOBXKYE PO3POOKY Ta JOCIIKEHHS PI3HOMaHITHOT JIHIMKH JiKapchKuX HopMm — TalbIeToK,
karcya (MXKK), pinkux jgikapcbkux 3aco0iB y GopMi cuporis, CipeiB, eMysbCiid, Tomo. B paMkax peanizanii
CTpaTeriyHuX 3aBJjaHb, 3 METOIO PO3IIUPEHHS PErioHaJILHOTO JIIJIEPCTBA Ta PO3BUTKY BEKTOPY MIo0ai3aiii,
BJIACHUH TANTIIaitH IPOEKTIB 3 PO3POOKH TIOMOBHEHO CKJIAJHUMHU MperapaTaMu TBEPAUX JTIKAPChKUX (HOPM.
He nuBnsunch Ha cutyanito y kpaini, AT « DAPMAK)» po3BuBaeTbcs Ta po31Iupsie 1HBECTULIIT B IHHOBAIIIHHI
MPOEKTH SIK 3aNIOPYKy CTAOUTFHOTO PO3BUTKY B MalOyTHbOMY. SIK yacTHHA HAaNpsIMKY Tito0aizarii 3poctae
qacTKa peecTpallii Jocbe Ha 00pe peryaboBanux punkax €C, Benukoi bputanii Ta kpainax Cepenuboi A3zii.
[TpoBeneHo po6OTH 13 MIATPUMKH KUTTEBOTO IIUKITY ICHYIOUOTO MOPT(HENI0 MPOAYKTIB, BKIIFOUAIOUH
ONTHUMI3aIli0 BIPOBAYKCHUX TEXHOJIOTIH Ta METOIB KOHTPOJIIO /IS 301IBIIICHHS YaCTKH €KOHOMIYHOTO
e(eKTy Ta BIPOBAKCHHS alIbTEpHATUBHUX BUPOOHHKIB ADI B pamMkax MiHIMI3aIlil pU3UKiB 30BHINIHIX
MMOCTa4aHHs B YMOBax €KOHOMI4HO1 HecTaOutpbHOCTI. HoBi nikapcebki 3acoou AT « DAPMAK» n1o3BomisitoTh
OTIepaTUBHO HACUYYBAaTH PUHOK JIIKiB TOCTYITHUMH Ta SKICHUMH BITYM3HIHUMHU aHAJIOTAMH IS JIOKAJIEHOTO
CIIOXKUBAYa, 10 BIAMOBIJAIOTh CYYaCHUM MIXHAPOTHUMU CTAHIAPTAMHU Ta BUBOISATHCS HA JIEKIIbKA PHHKIB
ofHouacHo. BogHouac, morpe0a B 3a/10BOJIEHHI BUCOKUX PETYISATOPHUX CTAHJAPTIB BUMArae CyTTEBUX
IHBECTHIIIH B CETMEHT JOCIIHKEHHS Ta po3po0ok. CTanuii CKiaa KOMaHau pO3pOOHUKIB BeJle aKTUBHY
HAyKOBY JISTTbHICTD OEpyYH y4acTh B HAYKOBUX KOH(EPEHIIIsIX Ta B YaCTUHI MyOsiKallii HayKOBHX Tpallb y
BIJIOMUX BUAAHHAX. 3TiTHO oKpemoi ¢iHancoBoi 3BiITHOCTI AT « DPAPMAKY, cyma BUTpar Ha AOCITIKSHHS Ta
po3poOky 3a II kBapran 2026 cranoBuia 246 047 tuc rpH. Burparu Ha qociipKeHHs Ta po3po0OKu Oynu
NpeACTaBlICHI KIIHIYHUMH BUMTPOOYBAHHSAMHU, MTOB’ A3aHUMH 3 TEHEPUYHUMH TIperapaTaMy, BUTpaTaMH Ha
HEepCOHaJ, CUPOBUHY Ta MaTepialiy, Kl OB’ A3aHi 3 JOCIIDKEHHAM TaKHX Mpenaparis, a TAKOXK PEECTPALIII0
HOBUX JIIKAPCHKUX Tpernapartis. 6. [Hdopmariis moa0 npoaykTiB (ToBapiB abo mociyr) ocodu: 1) omuc
MPOAYKTiB (TOBapiB Ta/abo mociyr), ki BUpooisie/Hagae ocoba; AT «DAPMAK) - 1ie mpoBigHa
(dapmMarieBTHUYHA KOMIIaH1s, SIKa YCIIIIHO Ta AMHAMIYHO PO3BUBAETHCS 13 Uacy ii cTBOpeHHs B 1925 pomi.
[TpoTarom ocTaHHIX POKIB MiIMPUEMCTBO 3AJIUIIAECTHCS JIEPOM cepell BITUM3HIHUX MiANPHEMCTB, a B 2010
poui AT «®APMAK» crano komnaniero Nel Ha gapmanieBTHUHOMY PHHKY YKpaiHU Ta Bxe 17-i pik MocHisib
yTpuMye€ 1110 Jifepcbky nosuuito. Y Il kBapramni 2026 poky npoxnykroBuii noprdens AT « DAPMAK»
CKJIaJIaBCs 3 Tperaparis, siki 6a3ytorbes Ha 208 MHH (MiskHapomHa HemaTeHTOBaHa Ha3Ba) Ta MPEICTaBIIeH]
495 HOMEHKJIAaTYpHUMH TTO3UIIISIMHU B TIPAC-TMCTI Ha KiHelb kBapTany. Y Il kBaprami 2026 poky KoMITaHis
BHBEJIa HA pUHOK YKpainu 9 HoBux nmpoaykris Ha 6a31i 4 MHH. AT «®APMAK» ¢okycyeTbscst Ha po3po0iii,
BUPOOHHUIITBI Ta MPOJIAXKY PELENITYPHUX Ta Oe3pelenTypHUX JIKapChKUX 3ac00iB MIMPOKOTO MEPEIIKY,



30KpeMa reHepUYHUX MpernapaTiB Ta npenaparis 100pe BUBUEHOIO MEJMYHOTO 3aCTOCYBaHHS, IPOIAXKI1 AIKUX
ckianu 92,3% Bijg 3araabHUX mpoaax mianpuemctsa 3a Il kBapran 2026 poky. Kpim Toro, y cBoeMy apcenani
HIAIPUEMCTBO Ma€ JiBa OpPEH0BAHUX OPUTiHAIBHUX (hapMalleBTUYHUX NPOIyKTH (AMi30H, AHTpasns) AT
«DAPMAK)» Bizirpae BaXJIUBY poJib Y A€pP:KaBHUX MporpaMax mpoiTakTUKH Ta JIKyBaHHS /11a0eTy,
apTepiaibHOI rinepTensii, cepleBo-CyIMHHUX Ta LepeOpOBACKYIIPHUX 3aXBOPIOBaHb, ICUXIYHUX PO3JIA/IiB Ta
enijencii, npoQIakTUKX 1HPAPKTIB Ta IHCYINBTIB, 10 peanidytoTbes B Ykpaini. AT «DAPMAK» Gepe yuacthb
y niporpami «JlocTymHi Jiku» 3 MoMeHTy ii ctapty B 2017 pori. 3i 103-X MoseKy:, 10 IpUCYTHI B Iporpami
y II kBapramni 2026 poky, 27 monekyn noctadae AT «DAPMAK)» ta npuiiMae ydactb y 8-Mu rpymnax
3axBoptoBaHocTi. 3a Il kBapran B AT «DAPMAK» nomanucs 2 nHoBux MHH, 6 noBux CKIO. AT
«DAPMAK» y II kBapraini 2026 poky mo o0csry BiIIIKOyBaHHS 10 porpami «JloCTyIHi JIIKW» Ma€e 4acTKy
6,7% B rpomax (210,8 muH. TpH.), 12,3% B KUIBKOCTI 1000BUX 1103, 6,5% Y KiTbKOCTi ynakoBok. Cepen
1HCYNiHO3aNeXHO1 rpynu 3axBoproBaHocTi yactka AT « PAPMAK» cxitagae 18,9% B KUIBKOCTI yIIaKOBOK.
BripoBaskeHO Ta NOCTIHHO BAOCKOHATIOETHCS (papMalleBTHUHA CUCTEMA SIKOCTI 3T1THO 3 YUHHUMHU
PETYIIITOPHUMHU BUMOTaMH Ta BIAMOBITHO /10 CBITOBUX cTaHaapTiB: ISO, GMP. 2) o6¢csru BupoOHuiTea (y
HaTypaJibHOMY Ta IpoIIoBoMy Bupasi); O0caru BupooHuirsa (okpema 3BiTHICTE AT « DAPMAKY) 3a
3BITHHH MEPioj CKIIAJIM: B HATYpaJIbHOMY BHpPa3i rOTOBa MPOAYKLis (apMalieBTUUHI penapaTy i MaTepiaim,
tuc. ym. — 30 729 B rpomoBoMy BHpasi roToBa NpoAyKiis (papMalieBTU4HI IpenapaTy i Marepiain - 3 682
384 Tuc. rpH. 3) cepenHbopeanizauiiHi HiHU OTPOAYKTiB; [HpopMaliis B po3pi3i MPOAYKTIB HE 3a3HAYAETHCS
4yepe3 3HaYHY KUTbKICTh HOMEHKJIATYpHUX MO3HIIiH (495) Ta ii koHbiaeHiiHICTh. CepenHbopeatizamiiaa
IiHa TPOIYKTiB 3a naHuMu (pinaHcoBoi 3BiTHOCTI AT « DAPMAKY 3a II kBaptan 2026 poky cknana 121,18
TPH. 3a YIaKOBKY. 4) 3arajgpHa CyMa BUPYYKH; YncTuii 10Xi1 (BUpYyUKa) BiJ peari3allii 3a JaHUMH OKPEeMOi
¢inancoBoi 3BiTHOCTI 3BiTY 1po (iHaHCOBI pe3yabratu (3BiT npo cykynHuid goxin) AT « PAPMAK» 3a 11
kBapTan 2026 poky ckias 3 556 262 Tuc. IpH. 5) 3arajibHa CyMa €KCIIOPTY, YacTKa €KCIIOPTY B 3arajJbHOMY
o0cs3i nponaxis; AT « DAPMAK» yrpumye diiepcbki Mo3ullii B peUTHHTY eKCIIOpTepiB YKpaiHH JIKapChKUX
3aco0iB. [l{opiyHO KOMTIaHis BUXOAUTH HAa HOBI pUHKH 30YTY, IK HOBI TeorpadiqHo po3TaIioBaHi KpaiHu
EKCITOPTY, TaK i 3 HOBUMHU MOJICKYJIaMH MPOAYKTIB Ha ICHYIOUl pUHKH, PO3BUBAE ICHYI0U1 TOpTdeni Ta
BIIPOBa)Kye HOB1 noprdeni npoaykTis. Y Il kBaprani 2026 poky 3pociu npogaxi npoaykuii AT
«DAPMAK)» B Benmukobputaniro, Monnosy, [Tonemry, OAE, Jlisiro, Kupruscran, Ipak, TypkMmeHicraH,
Bonrapito, Mekcuky, Kyseit, [ngonesito, CayniBcbky Apasito, Kazaxcran, Cynan, Yexiro ta iHmi kpainu. AT
«DAPMAK)» nmpooBxye akTHBHO pO3BUBaTU puHKU €Bponeiicbkoro Coro3y 1 MiIaHye aKIEeHTYBaTH CBOIO
yBary Ha HalOLIBIIIMX PUHKAX I[LOTO PETiOHY, HAPHKJIaa, Ha puHOK Bennkoopuranii y II kBapram 2026
POKY BK€ TTOCTaBIeHO 9 mpoAayKTiB. UnucTnii 1oxij (BUpyUKa) Bl peatizallii Ha eKCIIOPT 3a TaHUMH OKPEeMOi
¢iHaHCOBOI 3BITHOCTI 3BITY IO (piHAHCOBI pe3ynbraTH (3BIT npo cykynHuid noxin) AT « DPAPMAK» 3a 11
kBaptain 2026 poky cknaB 928 484 tuc. rpH. (26,11% Bix 3araJbHOr0 YUCTOTO AOXOAY (BUPYUKH) Bif
peauizartii). 6) 3aJeKHICTb BiJ] Ce30HHUX 3MiH; PapMalleBTUYHA Taly3b € OIHIEI0 3 HAWOUIBII 3aJIEKHUX BiJ
CE30HHHUX 3MiH. 3a3Buyaii, HailO1bLI npogaxi AT «DPAPMAK)» nmpumnaaaioTs Ha 4eTBEpPTUH KBapTal poky. B
MIPOYKTOBOMY TOPT(esIi KOMITaHii € MPOIYKTH SK 3UMOBOTO CE30HY (ITPOTHU3ACTY/IHI MpernaparH), Tak i
JITHBOTO CE30HY (MPOTHAJICPTIYHI MperapaTH), a TAKOXK IpernaparH, 110 He 3aJIeXkaTh BiJ] CE30HHUX 3MiH. 7)
OCHOBHI KJIi€HTH (Ou1b1e 5% y 3arajibHiid cyMi BUpY4YKkd); OCHOBHUMH KOMITaHIIMHU, 3 SKUMH AT
«DAPMAK)» criiBIpalitoe Ha puHKY YKpaiHu 0e3nocepentno €: papManeBTHIHI TUCTPUO I0TOPH,
MiHicTepcTBO OXOPOHH 30POB’ S, MEAMYHI 3aKJIa i JepKAaBHOI Ta MPUBATHOT (OPM BIIACHOCTI, aNTEUH1
mepexi. B pamkax peanizauii ctparerii nuctpudyuii AT « PAPMAK» po3BuBae TpaaulliiiHi kaHaJIu B
po3ApiOHOMY Ta rocmiTanbHOMY cerMeHTax. st criBmpali oOuparThes TUCTPUO FOTOPU HA PUHKY, IO
BIJIMOBIJIAI0OTh KPUTEPISIM SKOCTI Ha (papManieBTHUHOMY pUHKY. bimbiricts mpoaykitii AT « DAPMAK»
BIJIBAHTA)XXYETHCSI ONITOBUM JUCTPUO IOTOpaM, SIK B YKpaiHi, TaK 1 Ha €KCIIOPTHUX PUHKAX, pelTa
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teputopii Ykpainn. OCHOBHUMH KoMIaHisiMH, 3 SKUMH AT « DPAPMAK)Y criBnpaiiroe Ha puHKY YKpainu
oe3mocepennnpo € hapmareBTudHi quctpud’roropu TOB «baJ/IMy», CIT «Ontima-®Dapm. JItay, TOB «Benra.
JIT», IIIT «Koneke», TOB «Ametpin @K». 8) punku 30yTy Ta KpaiHH, B SKMX 0CO00I0 3/11HCHIOETHCS
nisutbHICTh; OCHOBHUI TepUTOpiabHUN PUHOK 30yTy — YKpaiHa. OcHOBHa yacTka mpoaykiii AT
«DAPMAK)» BiJIBaHTa)Ky€ThCsI ONTOBUM TUCTPUO I0TOpaM, sIK B YKpaiHi Tak i Ha eKCIIOPTHUX PHHKAX,
pelTa BiJIBAHTaXKY€ThCsl HANPSMY B alITEKH, TOCIITaJl Ta 1HINI 3aKkjIaad MiHICTEpCTBA OXOPOHH 310POB’s, 110
3HaXOJAThcA Ha TepuTopii Ykpainu. KpiM 0OCHOBHUX eKCHOPTHUX PUHKIB KpaiH CxijgHoi Ta LlenTpanpHOl
AB3ii, BOXIMBUMHU pUHKaMHU 30yTy € puHku CxiH01 €Bponu Ta €BPONEHCHKOTO COI03Y, 30KpeMa, PHHKH
[Tonpuii, bonrapii, Jlarsii, CioBayunnu ta JIuteuy, a Takoxx Benuko6puranii. [lopoky AT «DAPMAK»
posmproe reorpadito kpain ekciopry, y Il kBapramni 2026 poxky AT « PAPMAK» excriopTyBajio CBOIO
nponykiiro B 33 kpainu, cymapHo 3a [ miBpiuust 2026 poky B 40 kpain. 9) kananu 30yTy; st nuctpulyuii
JKapChKUX 3ac00iB HA (papMaLleBTUYHOMY PHHKY, B OCHOBHOMY, BUKOPHCTOBYIOTbCSI HETIPSIMI KaHAJIH.
Haii61iap1m mommpeHuM KaHajIoM MPOJIaXKiB € BUPOOHHK - TUCTPUO'TOTOD - anTeKa - CIIOKUBad. Y
CepeIHbOMY, KaHaJlaMU OJHOTO IUCTpHO'ToTopa mokpuBaeThes 10 70-80% 3aranbHoOI KUTBKOCTI allTEYHUX
Mmepex 1 50-70% nikyBaabHUX 3aKiaiB. [ 3011b1IEeHHS pPUHKOBOTO IOKPUTTS! BUPOOHUK MOXKE MTpOoAaBaTu
CBill TOBap Oe3rmocepeIHbO K aNTeYHUM MepekaM Tak 1 JIIKyBaJIbHIM yCTaHOBaM JIEP>KaBHOI Ta MPUBATHOL
¢dbopM BIIaCHOCTI (MUTOMA Bara TakUxX MPOJIaXkiB MOxke KomuBaTrcs B Mexax 2-20%). [TocTaBku 3a TeHAEpaMu
3I1MCHIOIOTHCS uepe3 TUCTPUO'IOTOPIB, SKi CrIeiani3yloThes Ha TEHACPHUX Mpojaxkax, abo, 6e3nocepeHb0
BiJ1 BUpoOHMKa. B pamkax peamizartii crparerii qnuctpudyiiii AT « DAPMAK» po3BuBae TpaauiiiifHi KaHAIH B
po3aApiOHOMY Ta rocmiTanbHOMY cerMeHTax. [|yst criBmpali oOuparThes TUCTPUO FOTOPU HA PUHKY, IO
BIJIIIOB1/1al0Th KPUTEPISIM SIKOCTI Ha papmarieBTUUHOMY puHKY. butbmicts nponykuii AT « DPAPMAK»
BiJIBAHTAXXYETHCS ONITOBUM JAUCTPHO FOTOpaM, K B YKpaiHi Tak i Ha eKCIIOPTHUX PUHKAX, PEIITa
BIJIBAHTAXYETHCS HANPSMY B allTeKd, FOCIITaN Ta iHmI 3aki1agu MO3, 10 3HaXOAATHCS Ha TePUTOPii
VYkpainu. 10) oCHOBHI OCTa4aJIbHUKHU Ta BUAM TOBApPIB Ta/ab0 MOCIYT, sIKi BOHU MOCTa4ar0Th/HAAal0Th 0C001,
KpaiHM 3 SIKUX 31HCHIOEThCS MOoCcTavaHHs/HaianHs ToBapiB/mocayr; AT « DAPMAK)» BUKOpHUCTOBYE y
BUPOOHMIITBI TOTOBOI MPOIYKITii HACTYITHI BUM CHPOBHHH Ta MaTepiajiB: CyOCTaHIIl1, JOMOMIXHI pEIYOBHHH,
NaKyBaJIbHI MaTepiajy TOIIO. 3a BUKIIOUYEHHSIM CyOCTaHIIiH, Ha pUHKY ICHY€ 6araro nocTayajbHUKIB
CHUPOBHHU Ta MaTepialiiB. 3aKyIiBIsl CYOCTAHIIINH € CTPATETIYHO BAXKIIMBOIO IS MIATPUEMCTBA, OCKUTEKH
BapTICTh CyOCTaHIIIi Ma€e MPSMUIA BIUTMB Ha coOiBapTicTh ToToBO1 npoaykuii. AT « DAPMAK» kymye
cyOcTaHIIil Ta iHIIly CHPOBUHY Ta MaTepialy y pi3HOMaHITHUX 30BHIIIHIX CYy0’€KTiB TOCIIOAPIOBAHHS,
BKJTFOUAIOYW BUPOOHMKIB, JiIIEH31aTiB Ta TpelaepiB. [IeBHI BUau CHpOBUHHU Ta MaTepialiB Ha TEPUTOPIi
VYkpainu He BUPOOJISAIOTHCS 13 3a0€3MeUeHHSIM HEOO0X1THOTO PiBHS SKOCTI, 200 BUPOOISETHCS y HEIOCTATHIN
KUIBKOCTI, TOMY KOMIaHis iMnoptye 0in3bko 70% BiJ 3arajibHOI IOTPeOU CUPOBUHU Ta MaTepiajiB A
BUPOOHHUIITBA (DapMalleBTUYHHX MPENaparis 3 psiy KpaiH, Bkitodatoun Himeuunny, ®@panniro, CIHA, Ixairo
IUISXOM YKJIQJaHHS MPSMUX KOHTPAKTIB 3 BUPOOHUKAMH a00 KOHTPAKTIB 3 AUCTPHO toTopaMu. OCHOBHUMHU
nocTadyajibHUKaMu BUPOOHUYUX CUPOBUHHM, NAKyBaJIbHUX Ta JOINOMDKHUX MaTepialiB AJisi BAPOOHUIITBA
rotoBoi npoxykiii Oynmu Becton Dickinson France S.A.S., Eli Lilly Export SA Ta inm1i Bizomi iHo3eMHi
BupoOHHKH ADI Ta qomomixkHUX MarepianaiB. BupoOHu4e 00saqHaHHs TOCTABISETHCS B/l BIIOMUX
BUPOOHUKIB cIieliaaizoBaHoro ¢papManeBTUHYHOro oonaananus Himeuunnu, Itamnii, Yexii Tomo. 11)
0COOJIMBOCTI CTaHy PO3BUTKY Tally3i, B SIKild 3MIHCHIOE MisUTbHICTH 0c00a; 2025-2026 poku cTaiy eTarnom
HaO1IbII JKOPCTKOTO AEP>KaBHOTO PETYIIOBAHHS MEXaHI3MIB IIIHOYTBOPEHHS 3a BCIO ICTOPIIO
(apManieBTHYHOTO PUHKY. BIipoBayKeHHS HAIllOHAIBHOTO KaTaJIoTy IiH Ha JIIKapChKi 3aCO0U CYTTEBO
MTOCHJIMIIO PETYIATOPHI OOMEXKEHHS JIJIs BITYM3HSHOTO BUPOOHUKA, TIepeayciM uepe3 (hakTHuuHy (ikcarliro abo
KOPCTKE OOMEKEHHS PiBHSI BIAMYCKHUX IIiH 1 HEOOX1THICTh 1X PETYISAPHOTO MIATBEPKCHHS Ta
o0rpyHTyBaHHs. [[01aTKOBO 3pOCyI0 aMiHICTpaTUBHE HABAaHTAXKECHHSI (3BITHICTD, BIIMOBIIHICTh

pedepeHTHNM IIiHaM, ay/InT), @ TAKOXK PU3UK BUTICHEHHS OKPEMHUX MO3UIIiH 3 PUHKY Y pa3i HEeBiAMOBIIHOCTI



BCTaHOBJIEHUM LIIHOBUM MexkaM. [ToCHIeHHs! KOHTPOJIIIO Ta BUMOT /10 IPO30POCTI i €KOHOMIYHOT
OOIPYHTOBAHOCTI TAKUX MAapKETUHIOBUX MOCIYT IPU3BEJIO A0 YCKIAIHEHHS CTPYKTYpyBaHHS Yroz i3
JUCTPUO’FOTOPaMHU Ta allTEYHUMH MEPEXKaMU, 3HU3WIO €PEKTUBHICTh MEPEPO3NOALITY Map:Ki Ta OOMEXUIIO
IHCTpPYMEHTH KOHKYPEHIIi1 00cATH rpoaaxis. B pe3ynbrari BApOOHUKH CTUKHYIHCH 3 PU3HKOM IMPSIMOTO
[[IHOBOTO THCKY, HEOOXIHICTIO MePErIsITy KOMEPIIHHOT MOMITUKY Ta MOTSHIIHHUM 3MEHIICHHSM 3arajibHOi
penrabenbHOcTi moprdens. B I kBaprani 2026 poky Aep:kaBa BHEC/a 3MiHH B PETYIIOBaHHS MPOTrPaMu
peiMOypcartii «JloctymHi Jgikn», 30iabImIIa Kitbkicte MHH, 1110 BXOaTh y porpamy, a TakoX 3ampoBainiia
3MiHM B yOIYHMUX 3aKYIBIISIX, IO IPU3BENH 10 301UTBIICHHS Tapu]iB HA y4acTh B 3aKyIiBISAX Ta 10
30uTBIIeHHS 111IHOBO1 KOHKYpeHIii. JisnpHicte AT « DAPMAK) BinOyBanacsi B ymoBax Oe3nepepBHOI 3arpo3u
1H(paCcTPYKTYpi BHACIIOK aTak pociiicbkoi dexepamii. Mobimizaris Ta 00MexeH1 MOKIMBOCTI OpOHIOBAaHHS
NpaliBHUKIB CTBOPIOIOTH ISl BITYM3HSAHOTO BUPOOHUKA CYTT€EBI OlepaliiHi OOMEXEeHHsI HacaMIlepe yepes
BTpaTy a0o AediiuT KBadipikoBaHOTO MepcoHaly Ha BAPOOHUIITBI, B KOHTPOJIi sIKOCTI Ta jorictuii. e
HiABUIIY€ PU3HUKU 300iB y BUPOOHMUYUX MpOIecax, MIPU3BOAUTH A0 3HIKEHHs 00CATIB BUITYCKY Ta
MOPYIICHHS CTAOUTBPHOCTI MOCTaYaHb, @ TAKOXK 301IbIIIY€E BUTPATH HA HABYAHHS, 3aMIIIICHHS Ta YTPUMaHHS
KPUTHYHUX (PaxiBLiB. [01aTKOBO yCKIaIHIOETHCS TUIaHyBaHHS IISJIbHOCTI Yepe3 HEBU3HAUEHICTh 1110J10
KaJpOBOTO CKJIa/ly Ta TPUBATICTH MPOLEAYP OpPOHIOBAHHS, 1[0 3HWKYE THYUYKICTh YIPABIIHHS 1 MOXKE
HETaTUBHO BIUIMBATH Ha BUKOHAHHS KOHTPAKTHUX 3000B’s13aHb 1 3arajibHy €()eKTHUBHICTH Oi3HeCy. 3TiHO
nanux kommnanii «IIpokcima Picepu InTepHemnny, 3a niacymkamu I miBpiuust 2026p. 3aranbHuii oocsar
anTeyHOTo MPO/IaXKy TOBAPIB «alTEYHOr0 KOIIMKa» CTaHOBUTH 114,6 Mipa rpH Ta 30unbmuBes Ha 2,6%
MOPIBHSHO 13 aHAJIOTIYHUM TI€P10JIOM TOMEPEAHBOTO POKY. Y HaTypadbHOMY BUPAXKEHHI 00CATH PO3IpiOHOT
peanizanii 3MeHImuIucs Ha 6,4% 1 cTaHOBIATH 604 MJTH YIIaKOBOK. Y J10J1apOBOMY BUpaXK€HH1 00CATH
poJaxy cTaHoBIATH 2,6 mipy noi. CILIA Ta smenmmucs Ha 2,3%. 3MeHIIeHHS 00CATiB po3ApiOHOTO
NPOJIAXy Y HaTYypaJbHOMY BUPaXKeHHI (DIKCY€ETHCS IS BCIX KaTErOPii TOBapiB «arTEeUHOTO KOIIHUKay. Y
IPOILIOBOMY BUPaXXEHHI HaBIAKHM - JUISI BCIX KaTeropiil Bil3HaUYa€ThCs 3pOoCcTaHHs. TpuBa€e TeHISHIIS 10
30UTBIIIEHHS YaCTKU JIETUYHUX J0OABOK Y 3arajbHild CTPYKTYypi puHKY. Y I miBpivydi 2026 p. ix yacTka
cTaHoBUTH 12,4% y rpomoBoMy Ta 9,1% y HaTypanbHOMY BUpa)XeHHI. Y CTPYKTYpi po3apiOHOi peanizamii
TOBApiB YKPAiHCHKOI0 Ta 3apyO01’KHOr0 BUPOOHUIITBA 3arajioM 1o puHKy y I miBpiuui 2026 p. Big3Ha4a€eThCSA
301IBIIEHHS YaCTKU 3apyODXKHHUX TOBApPiB SIK y TPOIIOBOMY, TaK 1 y HaTypaJbHOMY BHpPa)KEHHI IMOPIBHSHO 13
MOKa3HUKAaMU 3a aHajoriuHuii nepiox 2025 p. Bonnoyac y cerMmeHTax Ai€THUHUX J00ABOK Ta MEAMYHHUX
BUPOOIB YKpaiHChKI BUPOOHUKHU AELI0 30UIBLIMIN CBOIO YAaCTKY Y I'POLLIOBOMY BUPAXKEHHI, a y HaTypalbHOMY
- 3pociia yacTKa YKpaiHChKUX MeINYHUX BUp0oOiB. CepeiHbO3Ba)keHa BapTiCTh 1 YIIaKOBKM TOBapiB
«anTe4yHoro Kommka» 3a miacymkamu I miBpiyus 2026 p. cranosuiia 189,7 rpH 1 3pocia Ha 9,7% nopiBHAHO 13
Takoro y 2025 p. Haitmopox4oro KaTeropi€ro 3aIMIIaThCs JIETUUHI J0OaBKU, CEPETHbO3BAXKEHA BapTICTh 1
YIaKOBKH SIKUX cTaHoBWIIA 258,6 TpH. [[i1st mikapchKuX 3ac001B 1iei MOKa3HUK CTAaHOBUTH 227,1 TpH,
KOCMETHKH - 204,6 TpH, MeAnYHHUX BUPOOIB - 54,5 rpH. 3a nincymkamu I niBpiuus 2026 p., 00csru anteyHOro
HPOJIAXY JIIKaPChKUX 3ac001B CTaHOBIATH 87,9 Muipx rpH Ta 3pociu Ha 0,9% nopiBHAHO 13 HOKAa3HUKAMU 3a
aHAJIOTIYHUI Mepiof MONEePEeTHBOI0 POKY. Y J0JIapOBOMY BUPaK€HHI 00CATH MPOJIaXKy CTAHOBIATH 2 MIIPJ
JIOJI. Ta 3MEHIMJIUCS BiAMOBiTHO Ha 3,9%. B ynmakoBkax oOcsaru po3apioHoi peanizamii 3meHmmucs Ha 6,4%
Ta cTaHOBJATH 386,8 MITH ymakoBoK. Jlimepamu 3a oO6csiraMu arTeqHOro MPOJAXKyY JIKAPChKUX 3aC001B Ta
JTIETUYHUX T0OABOK y TPOIIOBOMY BUpaXKeHHI cTanu 3 ykpaiHchbki kommaHii: AT « DAPMAK», AT
«KwuiBcbkwuii Bitaminamii 3aBoay 1 AT «®DapmaneBruuna ¢ipma «lapauisy». [{ono mporuos3iB eKOHOMI4HOTO
PO3BUTKY, TO OUIBIIICTh IHCTUTYLIH MOTIPIIMIN CBOI IPOTHO3M LI0A0 3pocTaHHs ekoHOMiKU. HBY ouikye
3poctanns BBII 3a migcymkamu 2026 p. Ha piBHi 1,3%, MixkHapoauuii BamoTHUN (HOHJT 0YIKy€E 3pOCTaHHS
BBII VYkpainu Ha 1-1,6%, a €Bponeiicbkuil 6aHK peKOHCTPYKIII Ta PO3BUTKY Ja€ OLIbII ONTUMICTUYHHIMA
nporuo3 3pocranns BBII - na 2,2%. lloxo indmsmii, To HBY 3a3nauae, mo HaNOIMKIAMU MiCSIISIMA
I[IHOBUH THCK 3pOCTaTHMe HacaMIiepe] yepe3 3HauHi BUpOOHUYI BUTPATH MiAIPUEMCTB, 30KpeMa Ha OTUIaTy



nparti, BU4epriaHas e(eKTiB BiJ 37CHICBICHHS OKPEMHX CHUPHUX MPOIYKTIB, OUIKyBaHUH MEPETIIsl BApTOCTI
Mpoi3ay B rPOMaJIChKOMY TPaHCIOPTI Ta TapuQiB Ha BOAOIIOCTAYaHHS B HU3II MICT Ta perioHiB. CTOCOBHO
MIPOTHO31B PO3BUTKY (papMaIleBTHYHOTO PHHKY, TO 3a MiAcyMKamMu 2026 p. O4iKy€eThCs 301IbIICHHS 00CATIB
anTeYHOTO MPOIAXYy JIKiB y TpUBHEBOMY BupakeHHI Ha 10% 3a 6a30BUM crieHapieM. 12) omuc TeXHOIIOTIH,
SIKI BUKOPUCTOBYE 0co0a y cBoill nisibHOCTI; AT « DPAPMAK)Y Bosozii€ TEXHONIOT1SIMA BUTOTOBIICHHS
HACTYIMHUX JIKapchKuX (hopM: TabneTKy, caie, Karncyiu, aMmITy/u, (JIakoHu, KapTpuIxKi, IIpUL, crpei, Masi,
eMYJIbCii, Cycren3ii, cupornu, HeOyJIM Ta iHIII, III0 BUKOPUCTOBYIOTHCS B JIIKYBaJIbHIM MPAKTHIII.
Bupoonunreo AT « DAPMAK> ocHareHe 3a OCTaHHIM CJTIOBOM TEXHIKH y (hapMalieBTU4HiH ramy3i. Ha Bcix
BUPOOHUYMX JUIBHUISX BCTAHOBJICHO 00JIaJHAHHS [IEPEBAKHO MPOBIAHUX €BPONEHCHKUX BUPOOHUKIB.
Jlaboparopii yKOMIUIEKTOBaHI Cy4aCHUMU BUMIPIOBATBPHIUMH MPUJIATAMH T4 aHATITHYHUM OOJIaTHAHHSIM.
HasBHIiCTh HOBITHIX 00aHAHHS Ta MPHJIA/IB JJO3BOJISIE 3aCTOCOBYBATH Y BUPOOHUYHMX ITpOIEcax Ta
71a00paTOpHUX AOCIIJHKEHHIX Cy4acHI TEXHOJIOT{ Ha piBHI Cy4aCHUX 3aKOPIOHHUX (papMBUPOOHHKIB.
BrockoHAMIOETHCS HANPSIMOK 13 CKPUHIHTY, IHXKHHIPHHTY Ta ONTHUMI3allii XIMIYHOTO CHHTE3y aKTUBHHUX
(dbapmaIrieBTHYHUX IHTPEIIE€HTIB. 32 OCTaHHI POKH JIA0OPATOPisi OPTaHIYHOTO CHUHTE3Y MOCTIHHO BIOCKOHAIOE
IIPOLIECH OPTaHIYHOTO CUHTE3Yy Ta OYMILIECHHS aKTUBHUX (papManieBTUUHUX 1HrpeaieHTiB (ADI), mio
BUKOPHCTOBYIOTBCS JJISl BIIACHOI TIOTPEOH Ta /s MPOAAXy Ha PI3HUX PUHKAX CBITY. 3MIMCHIOETHCS MOCTYTIOBE
3aMinieHHs: 0co6rBo BaxxiuBux ADI immoprHoro BupoOHUITBa Ha BiacHi ADI. Oxpema yBara Hapasi
HOPUIUISAETHCS PO3BUTKY 010TEXHOJOTTYHUX MPOIYKTIB 13 BIacHUM OiocuHTe3oM ADI. 13) micue ocodu Ha
PHUHKY, Ha SIKOMY BOHA 3/1iCHIOE AisuTbHICTE; 3a nanuMu TOB «IIpokcima Picepu [HTepHen Y, y 3BITHOMY
nepioni AT «®APMAK)» 36epirio siiepcTBO Ha papMalieBTHUHOMY PUHKY YKpaiHH, yTPUMYIOUH TTO3HUIIIIO0
Nel B mpomaskax 17-i pik mocniib. 3arajioM B aliTEYHOMY Ta rOCHITAIbHOMY CETMEHTax 3a miacyMkamu 11
kBaprtaiy 2026 poky yactka AT « PAPMAK» Ha puHKy JlikapcbKuX 3ac00iB Ykpainu ctaHoBuia 6,4% B
IPOILIOBOMY BUPaXXEHHI, 30UIbIIMBIINCH B TIOpiBHsHHI 3 II kBapTamom 2025 poky (6,1%). 3a miacymkamu 11
kBaptaiy 2026 poky AT «DPAPMAK)» Takox MpOoIOBKY€e YTPUMYBATH JIIZIEPCTBO B PEUTHHTY MapKETYIOUUX
oprasizaiii 3a o0csiraMu anTeyHUX MPOAAXKIB JIKAPCHKUX 3aC001B B TPOIIOBOMY BHPAXEHHI 3 4aCTKOIO 6,5%
(y I xBaptami 2025 poky yactka ctaHoBuia 5,7%). AT «DPAPMAK)» € niepoM puHKY JIIKapChKHUX 3ac001B
VYKkpainu, yTpuMye JIiIepchbKi MO3ULIIT B peHTHHTY eKcriopTepiB YKpainu jgikapcbkux 3aco0iB. [llopiuno AT
«DAPMAK)» BUXOIUTH HAa HOBI PUHKHU 30yTY, SIK HOBI reorpagiqHo po3TanioBaHi KpaiHu eKCIIOPTY, Tak i 3
HOBHMMH MOJIEKYJIaMH IIPOIYKTIB HA ICHYIOUI PUHKH, PO3BUBAE ICHYIOUI MOPTQEi Ta BIPOBAIKY€E HOBI
noptdeni npoaykTiB. 14) piBeHb KOHKYPEHLis B Taly3i, OCHOBHI KOHKYPEHTH 0co0u; PiBeHb KOHKYpEeHIIil Ha
(dhapMarieBTHIHOMY PUHKY YKpPaiHH OILIHIOETHCS K BUCOKWH. BITUM3HSAHI KOMITaHIT Ha (hapMarieBTHIHOMY
puHKy Ykpainu y II kBaprani 2026 poky 3aiimanu yactky 33,7% B rpomoBoMy Bupasi ta 59,6% B
HarypainbHOoMy Bupasi. AT «DAPMAK)» 306epirae niiepcTBo Ha papMalieBTUUHOMY PUHKY YKpaiHH,
yrpumytoun no3umito Nel B mpomaxkax 17-if pik mocniib. 3HaYHy 4acTKy MPOJAXKiB BITYM3HIHUX KOMITaHii
Ha (papmanieBTHUHOMY pUHKY YKpainu 3aiimaioTb AT « DAPMAKY, AT «KuiBcbkuii BiTamiHHMN 3aBO», AT
«®apmarneruuna ¢ipma «lapauus», Kopnopauis «Aprepiym». 15) nepcrnekTHUBHI JIaHU PO3BUTKY 0COOH;
AT «DAPMAK» Ta I'pyna Farmak po3BuBaroTh BITUM3HSAHY (hapMaIleBTUKY SIK CTpaTEeTiuHy Tajly3b YKpaiHu 3
METOO TTOKPAIICHHS SKOCT1 )KUTTS, 3a0€31EUeHHS IOCTYITHOTO JIIKYBaHHS Cy4aCHUMH €()eKTHBHUMU
JTKapChKUMU 3ac00aMu, T0MOMAararyu JIFOMHI OyTH 3I0pOBOIO Ta IMaciInBo0. J{7s peanizaltii cBo€i Micii,
AT «DPAPMAK» niparae 0yTu Mi>KHaApOTHOIO (hapMaIleBTUYHOIO KOMITaHI€T0, 3aJTUIIAI0UNCh Oe33arnepedyHuM
JiepoM (papmarieBTUYHOI Taly3i B YKpaiHi i3 MOCTIHHO 3pOCTal0u0I0 YaCTKOIO PUHKY, SIKA MA€ CTaIy
peryTarlio BiINOBIJaIbHOIO Oi3HECY Ta HaAIMHOTO apTHEPa, OUIBILY YaCTUHY MPUOYTKY LIOPIYHO
PEIHBECTYIOUYM B 3pOCTaHHS Ta po3BUTOK KoMmaHii, 10 Jae 3MOry po3IMIHproBaTy Oi3HeC 13 €BpONEeHCbKUMU
CTaHJapTaMH SIKOCTI B YKpaiHi Ta 3MIITHIOBATH MO3HIIIi Ha MIXKHApOIHIM apeHi. Peamizaris uradiB po3BUTKY
MPU3BOIUTH J10 HAPOLLYBaHHS 00CSTiB BUPOOHUIITBA, CTBOPEHHSI HOBUX POOOYUX MICLb, 30UIbIIEHHS 00'eMy
crutaueHnx nonpatkiB. AT « DPAPMAK)» nocTiifHO iHBECTY€E B HAyKOBO-AOCTIIHUIBKI poOOTH, B MOJIEpHI3aLIi0



naboparopiii. OcHaIleHHs Cy4YaCHUM AOCITIIHUIBKUM 001aJHAaHHAM JJIs1 CTBOPEHHS Ta BIOCKOHAJIEHHS
MIPOYKTIB JT03BOJISIE €PEKTUBHO KOHKYPYBAaTH SIK Ha PUHKY YKpaiHH, Tak 1 3a oro mexxamu. Ctparerist
po3BuTKy «Farmak 2.0: Bz J0KaJgbHOTO 710 I00ANBHOIO YCIiXy» Mependayae eKCIaHCiio Ha 30BHIIIHI pUHKU
Ta TpaHchopmaliro y MixkHapoHauil Opera. BripoBamkena (hapMaiieBTHIHA CUCTEMA SIKOCTI Ta IHHOBAIliHHI
HiAX0U Y BUPOOHUIITBI TAIOTh 3MOTY €KCIIOPTYBAaTH MPOAYKIIiI0 Ha 100pe perynboBaHi puHKH. J{is
HiATBEPKEHHS €BPOIEHCHKOT SIKOCT1 KOKHOTO €KCIIOPTOBAHOTI'O JIIKAPCHKOT0 3aC00y, BUPOOHUYI MTOTY>KHOCTI,
TEXHOJIOT14H1 MPOLIECH, CHCTEMH KOHTPOJIIO SIKOCTI Ta CKJIAJChKI KOMIUIEKCH MPOXOJATh €Bponeiickky GMP-
IHCIIEKIIi}0 Ha TTOBHY BIJIMOBIHICTh CTaHAapTaM HAJIEKHOI BUpOOHMUO1 pakTuku. Farmak mianye 6yt
0e33anepeyHuM JIiepoM HalllOHAJIbHOT (papMalleBTUUHOI raay3l Ta KOHKYPEHTOCIIPOMOKHUM I'paBLEM Ha
MDKHapOIHUX PUHKAX 3aBISKU iHHOBAISM 1 sikocTi mponykiii. B TpaBHi 2024 poxy Farmak nposena
peOpeHINHT BiAMOBIAHO 10 HOBOT KoprioparuBHOi crpaterii Farmak 2.0.: «Bix nokanbsHOro 10 ro0anbHOTo
yCIiXy» 1 aKTUBHO IPOCYBA€E K HAa BHYTPILIHBOMY, TaK 1 Ha 30BHILIHIX puHKax Openn Farmak, aktuBHO
PO3LIMPIOIOYH CBOIO MIKHAPOAHY MPHUCYTHICTH 1 MPOAOBKYIOUU €KCIIAHCII0 Ha HOBI PUHKH Ta
TpaHchopmariito y MikHapOIHUI OpeH/I, a came: BUKOPUCTAHHS CBOTO HAYKOBO-JA0CIITHOTO MOTEHITIATY JIJIst
3a0e3re4yeHHs HeoOX1THOrO PiBHS 1HHOBALIIM 1 OCBOEHHS HOBOi BUCOKOTEXHOJIOTTYHOT TPOAYKIIii;
po3mmpeHHs reorpadii eKcrmopTy i 30UTBIICHHS 00CATIB EKCIOPTY; 3a0e3eUYeHHs MPUCYTHOCTI HA PUHKAX 3
BUCOKHMM PIBHEM pEryIisillii, 30kpema puHkax €C; po3MmUpeHHs: BUPOOHUYHUX MOKIMBOCTEH 1 MOTTHOICHHS
creniaiizaliil; mocuIeHHs BepTUKAIbHOI IHTErpallii, 30KpeMa BUILyCK CyOcTaHIii. 301IbIIUTH €KCIOPT,
BIJIKDUTH HOB1 PUHKH, 30€pITIIH JIIIEPCTBO B YKpaiHi — I1€ cTpaTeriuHe 3aBIaHHsI, TOCATHEHHS SKOTO
IUTAaHY€ThCS 3aBSKN HAPOLIYBaHHIO BUPOOHMUYUX MOTYKHOCTEH 1 BUBEIEHHIO HA PUHOK Cy4acHHX,
e(eKTUBHUX JIIKAPCHKUX MpenapaTiB eBponeichbKoro piBHs. s po3mUpeHHs eKCIIOPTY MJIaHY€ThCS: -
301IBIITYBaTH €KCIIOPT HA PUHKAX MPUCYTHOCTI, PO3IIUPIOBATH MOXJIMBOCTI MPECTABHUIITB HA OCHOBHUX
PHHKAaX Ta BIKPUBATH HOBI MPEICTABHULITBA Y JOUIPHI CTPYKTYPH; - IIIyKaTH BUXOAX HA HOB1 pUHKH Ta
BUKOPHCTOBYBATH iX JIJIsl IOCTABOK; - PO3BUBATH CITIBIIPALIIO HA PUHKAX, HA K1 IOCTAYAEThCS MPOIYKIIiS; -
PO3BMBATH MTPOEKTH MAPTHEPCTBA HA PUHKAX E€KCIOPTY. SIKIiCTh - OCHOBHUM mpuHIUNI podotu AT
«DAPMAKY. IIpoxomkeHHST MI>XHAPOAHUX 1HCTICKITINA TOBOJUTH BUCOKY SIKICTh MPOAYKIIIT Ta €()eKTUBHE
(GyHKIIOHYBaHHS (apMaleBTUUHOI CUCTEMU SIKOCTI Ta JO3BOJIMTH PO3IIUPHUTH IPUCYTHICTh HA €BPONEHCHKUX
Ta IHIIUX 3apyODKHUX puHKaX. 7. Y pasi gKio, ocoda € piHaHCOBOIO YCTAaHOBOIO, TO BKa3y€eThCs iH(OpMAITis
nependayeHa myHKTaMu 1 (B TOMy 4HCIi nepesik 6aHKiBChbKHX Ta (DiHAHCOBUX MOCIYT, sIKi (DaKTUYHO
Ha/1aBAJIMCh TaKOI (PIHAHCOBOIO YCTAHOBOIO MPOTATOM 3BITHOTO mepioxay), 4, 11-15. AT «DPAPMAK» ne €
(iHaHCOBOIO YCTaHOBOIO. 8. ONKC PU3HKIB, K MPUTAMaHH1 AiSUTBHOCTI 0COOH, MiAXOIU A0 YIPABIIHHS
pHU3UKaMH, 3aX011 0COOM L1010 3MEHIIEHHs BIUIMBY pu3HKiB. Ha ¢apmanieBTHuHOMYy pUHKY YKpaiHu
OUTBLIICTh PU3UKIB, CTYMIHb 1X BIUIMBY Ha JISUIHICTH MIAIMPUEMCTB, IPUTaMaHH1 Tajly3l Ta HE € YHIKaJIbHUMU
it AT « DPAPMAK». AT « PAPMAK» nipaiiioe B HaA3BUYaiiHO PETYIIbOBaHIN Ta BUCOKO KOHKYPEHTHIH
(dapmarneBTHUHIHN ranxysi, Ha JiSUTBHICTD BIUTMBAIOTH PI3HOMaHITHI GakTopu. 3MiHM, TIOB'A3aHI 3
pedopMyBaHHAM HalllOHAJIbHOI CUCTEMHU OXOPOHU 3/10pOB's B YKpaiHi, 30KpeMa NpUilHITa cXeMa yJyacTi
JepkaBu y (piHAaHCYBaHHI CTIOXKUBAHHS JIiKiB, (YHKI[IOHYBaHHS IIporpam peiMOypcaiiii B cdepi OXOpoHH
30pOB's, pehopma MepBUHHOT JITAHKH JIIKapiB, BBEACHHS "eeKTpoHHOTro penenty". Huspkuii mopir
KOMITEHCAaIlli B cUCTeMI peiMOypcallii BIIMBae Ha NpuOyTKOBICTh Oi3Hecy. st neskux 31 cBoiX mpoaykTiB AT
«DAPMAK» obMexxeHuil epKaBHUMU TPAaHUYHUMHU PIBHSMH I1iH, Ha SIKi TOMIHUPIOIOTHCS IPOTPaMH 3
BIJIIIKOAYBAHHSI Ta 1HII JIep>KaBHI MporpaMu. 3MiHH PETYISATOPHUX BUMOT B c(epi JTileH3yBaHHs, TOIYCKY
JKapCchKUX 3ac001B HAa pUHOK (peecTparii Ta cepTudikarii) Ta iHII perynsaTopHi 3MiHu. dapMarieBTHYHA
rajy3b HaJ3BUYallHO PETry/bOoBaHa, papMalleBTHUHI PUHKHU MPOJOBXKYIOTh JUIIATUCh OAHUMHU 13 HAHOUIbII
KOHTPOJIHOBaHMUX 3 00Ky JeprkaBHUX opraHiB. OcoOMMBY yBary po3BUTKY PUHKIB (papMalieBTUKH TPUJILIISE
AHTHUMOHOTIONILHUM KOMiTeT YKpainu. Cepen HalOUIbII aKTyaTbHUX MUTAHb PO3IITHYTUX PETYISTOPOM 3a

OCTaHHI JIEKUTbKa POKIB, € AUCTPUOYIIIS Ta peKiama Jikapcbkux 3aco0iB. [ismpHICTE AT « DAPMAKY



B1J10yBa€ThCs B YMOBax Oe3mepepBHOI 3arpo3u iHPpacTpyKTypi BHACIIIOK aTak pOCiChKOT deaepartii.
Mo0Ginizarrist Ta 0OMeXeH1 MOKIIMBOCTI OPOHIOBAHHS MPAIliBHUKIB CTBOPIOIOTH JIJISl BITYM3HIHOTO BUPOOHUKA
CYTT€BI omepariiiini 0OMeXeHHsI HacamIiepe 1 yepe3 BTpary abo aedinut KkBaxidiKoBaHOTO MEPCOHATY Ha
BUPOOHUIITBI, B KOHTPOJII SIKOCTI Ta joricturli. lle miaBumrye pu3uku 300iB y BAPOOHUYUX MPOIIECaX,
MPU3BOIUTH JI0 3HWKEHHS 00CSTiB BUITYCKY Ta MOPYIIEHHS CTa0UIbHOCTI OCTAauaHb, 8 TAKOXK 301IbIIy€E
BUTPATH HA HABYAHHS, 3aMIILIEHHS Ta YTPUMaHHs KpUTHUHUX (axiBLiB. J[0aTKOBO YCKIIaIHIOETCS
IUTaHYBaHHS MiAJIbHOCTI Y€pe3 HEBU3HAUEHICTH 111010 KaJpOBOI0 CKJIAAY Ta TPUBAJIICTh MPOLETYP
OpOHIOBaHHS, 0 3HM)KY€E IHYUKICTh YIPaBIIIHHS 1 MOXKE HEraTUBHO BIUIMBATH HA BUKOHAHHS KOHTPAKTHUX
3000B's3aHb 1 3arajbHy eeKTuBHICTH O13Hecy. [lomiTHYHI Ta peryasTOpHI pU3KKH, K1 BIUIMBAIOTh Ha
nisutbHiCT AT « PAPMAKY: - HeratuBHMiA BIUTMB KOPYIIIIHHUX (aKTOPIB MOTIPIIy€e Mi>KHAPOTHHUH IMiIK
JIepKaBH Ta 3HIDKYE i1 IHBECTULIIHY PUBAOIMBICTh; - PU3MK yNOBIIbHEHHS! BUKOHAHHS 3000B's13aHb B
Mexax Yroau npo acouianiro Ykpaina-€C; - bizHec CyTTeBO 3alIe)KUTh Bij JepKaBHOT MOJIITUKYU Yy cdepi
OXOPOHHM 37I0POB's, 30KpeMa BiJl Moiesli (hiHAHCYBaHHS JIIKApChKUX 3ac00iB, €PEKTUBHOCTI MPOTrpaM
peiMOypcartii, maIXxomiB 10 ASP>KaBHOTO PETYIIOBAHHS ITiH 1 TEMITIB peopMyBaHHS CUCTEMHU HAJaHHS
Menn4HOI torroMord. [locuiteHHs 1ep>kaBHOTO BIUIMBY Ha LIHOYTBOPEHHS (papManeBTHYHOI POTYKIIii
CTBOPIOE JI0IaTKOBI OOMEXEHHS JJIsl pUHKY; - [loripiieHHs 30BHIIIHIX YMOB BHACIIAOK T'€OMOIITHIHOT
(dparmeHTaIlii MOKe MPU3BECTH JIO CKOPOUEHHSI CBITOBOT TOPT'iBIIi, MOPYIICHHS JAHIIOTIB OCTAYaHHS Ta
3HUKEHHS 1HBECTULIIHOT aKTUBHOCTI; - Jl0nMaTkoBUM (haKTOPOM PU3UKY € 3MIHH y PETYISITOPHOMY
CepEIOBHIII, BKIIFOUAIOUYH BUMOTH JIO JIIIICH3yBaHHS, IIPOLICTYpH peeCTpallii Ta cepTrdikarii JikapchbKux
3aco0iB, a TAKOXK 1HIIII HOPMATUBHI 3MiHU. MaKpOEKOHOMIYH1 pU3UKH, K1 BIUTUBAIOTh HA MIsTbHICTh AT
«DAPMAKY: - IlocunenHs o0CTpuIiB IHQPACTPYKTYPH MOTIPIIY€E CHEPIeTUYHY CUTYALII0 Ta YCKIIAHIOE
eKCIIOPTHY JIOTICTHKY; - [HBECTHLIIHHMI KITiMAT 3aIMIIA€THCS BPA3IMBUM Yepe3 3arajibHy HeBH3HAYCHICTh,
BUCOKI 0€3MEKOBI pU3HKH, 3HI)KEHHSI IJIATOCTIPOMOKHOTO MOTIUTY Ta MOTipIIeHHs (piHaHCOBUX pPe3yNbTaTiB
nianpueMcTB; - CkiiagHa 6e31eKoBa CUTYallis pa3oM 13 MirpaliiHUMU OpoliecaMu Ta JeMorpapiyHuMU
BTpaTaMU CTBOPIOE JOBFOCTPOKOBI PU3MKH Ul PUHKY Ipalli; - TpuBana BiliHa 3HM)KY€ €KOHOMIYHUI
MOTEHITIa KpaiH! Yepe3 BTPATH HACEICHHS, TEPUTOPIH 1 BAPOOHUYIHMX MOTYKHOCTEH, a TAKOK YNHUTD
JTIOJTATKOBHUH THCK Ha JeprKaBHI (piHAHCH; - PU3HKN HEAOCTAaTHOCTI Ta/ab0 HEPUTMIYHOCTI OTPUMAHHS
MiKHapoaHOi (piHaHCOBOT MiATPUMKH; - HeBU3HAUEHICTh 1010 NIepentsiTy TapudiB Ha )KUTIOBO-KOMYHAJbHI
MOCTYTH Ta 1HIIUX aJAMIHICTPAaTHBHO PEryJbOBaHUX IiH (POpMye H01aTKOBI IH(IALIMHI PU3HKH; - 3pOCTaHHS
notpeb OroKeTy Ha 00OPOHY Ta BiIHOBJICHHS 1HQPACTPYKTYPU MOCUIIIOE HABAaHTAXKEHHS Ha JIepXKaBHI
(diHaHCH B YMOBax 0OMEKEHUX PECypCiB; - bi3Hec 3amuIaeThCs 3aaeXHUM BiJl TEMITIB BiTHOBIICHHS
€KOHOMIKH Ta 3pOCTaHHs JOXO/IB HaceleHHs. bi3Hec pu3uku: - 3MiHHU, IO MTOB'sA3aH1 3 pehOopMyBaHHIM
HAI[IOHAJILHOI CUCTEMU OXOPOHHM 3/10pOB'A B YKpaiHi, 30KpeMa IpUHHATa CXeMa y4acTi Iep>KaBu y
(diHaHCYBaHHI CIIOKMBAHHS JIKiB, (YHKIIIOHYBaHHS IporpaM peiMOypcarttii B cdepi 0XOpOHH 310pOB's,
pedopma epBUHHOI Ta BTOPHUHHOI JTaHKH, pedepyBaHHs LiH. Hu3bpkuii mopir komneHcarii B cuctemi
peimMOypcallii BIuIMBae Ha NpUOYTKOBICTh Oi3HeCy; - OOMeKeHHS JIepKaBOKO IPaHMYHOTO PiBHS I[iH, Ha K1
MOIIMPIOIOTHCS TPOTPaMH 3 BIIIIKOTyBAaHHS Ta 1HIII JAepkaBHI mporpamMu. OOMEXeHHS B paMKax I[iHOBOT
perymsii B YkpaiHi OymyTh 3poCTaTH B HAHOMMKUNN piK; - BIIIMB 3MiHU PETyIATOpHUX BUMOT B chepi
JieH3yBaHHs, AonycKy JI3 Ha puHOK (peecTpanii Ta cepTudikalii) Ta HILI1 PETYISATOPHI 3MIHH -
Ha/I3BHUYATHO peryiboBaHa apMaleBTHUHA rany3b; - OcoOnuBa yBara 10 po3BUTKY (apMarieBTHIHOTO
PHUHKY 3 00Ky AHTMMOHOMNOJIBHOTO KOMITETY YKpainu. Cepen HAOUIbII aKTyadIbHUX MUTaHb, PO3IVITHY THX
PErymnsaToOpoM 3a OCTaHHI JEeK1IbKa POKIB, € TUCTPUOYLIis, peKIaMa JiKapchbKuX 3aco0iB Ta iH(opMalliiHi
nociyry; - KpeauTHi pu3uKu KOHTpareHTiB-AuCcTpUO't0TopiB; - dapManeBTHYHUNA pUHOK YKpaiHU
XapaKTEPHU3y€ThCS BUCOKUM PIBHEM KOHKYPEHIIIT Ta HU3bKUM PIBHEM CIIOKMBAHHS JIIKAPCHKUX 3aC001B Ha
oZtHy 0co0y; - BUpoOHHMIITBO JIiKapChKHUX 3aC001B 3aJI€KUTH B BIATIOBIAHOCTI HOPMaM Ta BUMOTaM

HaJIC)KHOT BUPOOHUYOT MPAKTHUKH; - 3aJIEKHICTh BiJ CTOPOHHIX BUpoOHUKiB ADI Ta iHIIMX BUIIB CHPOBUHH; -



[H}nsauisa npu3BOIUTH 10 301IBIICHHS BUTPAT Ta MOXKE MaTH HETaTUBHUI BIUIMB HA TOKa3HUKU
peHTa0eIbHOCTI; - MaKpOEKOHOMIUHI PU3UKH Y BOEHHUN Yac OUIbIN CYTTEBO BITMBAIOTh HA BCIX YYACHHKIB
PHUHKY Ta AUI0BI 04iKyBaHHS; - [locuiieHHs: KpUTepiiB KPUTUYHOCTI Ta YMOB OpOHIOBaHHSI, YCKJIaIHEHHS
BUMOT JI0 MiJIPUEMCTB, 110 MAIOTh 3HAYEHHS It chepr OXOpOHH 310pOB'a. J{J1s1 3SMEHIIIEHHS BIUIMBY PU3HKIB
AT «DPAPMAK» BUKOPHUCTOBY€E iHCTPYMEHTH, 1110 3a0€3MeuyI0Th 6e3MepepBHICTh Oi3HECY. YIIpaBIiHCHKUI
HEpCOHAJ PETYJISIPHO aHaJli3y€e Ta 3aTBEP/DKYE MEPEIK CYyTTEBUX PU3HKIB, po3po0IIsie BapiaHTH yCYHEHHS Yn
MiHiMi3alii X BIUIMBY Ha Oi3Hec, (hopMye TUTaH poOIT Ta peasizye aii s JOCATHEHHS ILIbOBOTO PiBHS
TOTOBHOCTI 70 pu3uKiB. OCHOBHI 3aXO0/! JJISI 3SMEHIIICHHS BIUIMBY PU3HMKIB HACTYITHI: BUKOPUCTAHHS CBOTO
HAyKOBO-JIOCJIIJHOTO MOTEHIATy /IS 3a0e3MeueHHsT He0OX1HOTO PIBHS 1HHOBAIIIM 1 OCBOEHHS HOBOI
BUCOKOTEXHOJIOTYHOT MPOAYKIIii; po3MHUpeHHs reorpadii eKcropTy i 301IbIIEHHS 00CSTIB EKCTIOPTY;
3a0e3neyeHHs MPUCYTHOCTI Ha PUHKAX 3 BUCOKUM PiBHEM peryJsiii, 30kpema punkax €C; po3mupeHHs
BUPOOHUYMX MOXKIIMBOCTEH 1 MOTHOIEHHS clieriai3aliif; OCUICHHS BepTHKAJIbHOI IHTerpaLii uepes
BUITYCK BIIACHUX CyOCTaHIIIi; BIJC/IIIKOBYBaHHS Ta ONEpaTUBHE pearyBaHHs Ha 3MiHU 3aKOHOJ/IaBCTBA.
O1iHKa KOXHOTO PU3UKY IMPOBOAUTHCSA 3 YpaxyBaHHSIM OJHOYACHO CTYTEHIO IIKOIH 332 BUBHAYEHUMU
(dakTopamu Ta KIMOBIPHOCTI BUHUKHEHHS. 3aTBEPKEHU MepesliK pU3KKIB 3a0e31euye BUUEPIHUN OIS
PH3HKIB Ta MPU3HAYECHUH TSI CBOEYACHOTO BUSIBIICHHS Ta YIPaBIiHHSI YNHHUKAMH, SIKI MOXKYTh HETaTHBHO
BIUIMHYTH Ha JOCATHEHHS I[iJIeH, BU3HAYeHUX y yiMHHINA CTpaTerii po3BUTKY KOMIaHii, Ta Ha e()eKTUBHICTh
omepaniiHoi aissbHOCTI. 9. CTpareris HoganbIol isSUTBHOCTI 0COOU IIOHAMEeHIIIe Ha PiK (1010
PO3IIUPEHHS BUPOOHHUIITBA, PEKOHCTPYKIIii, MOIMIIIeHHS (P IHAHCOBOTO CTaHY, OIMKC iICTOTHUX (PaKTOpiB, K1
MOXXYTh BIUTHHYTH Ha IIsUTbHICTH 0co0u B MailOyTHhOMY). AT « DAPMAK)» Ta I'pyna Farmak nmoctymoso
BIIPOBA)KYIOTh HACTYITHY CTPATEril0 PO3BUTKY - B/l yCMIXY JOKAJIBHOTO JI0 YCIHIXY IT100aJIbHOTOM.
Po3pobiieHo neTani3oBaHUi TUTaH, TOJIOBHOKO METOIO SIKOTO € TpaHC(opMaIlis 3 JIOKaJIbHOTO Jiijiepa y
MmikHapoany ['pymy kommaniit. HoBa cTpaterist 6a3yeTbcsi HA HACTYITHUX KITIOUOBUX MPIOPUTETAX PO3BUTKY
6i31ecy: 1) Henocsoxkuuit nigep: Criiike 3pocTaHHs Ta 30UIbIISHHS 10711 B YKpaiHi; 2) PerionanbHe JiepcTBoO
B LlentpanpHiii A3ii; 3) Po3mupenHs mpucyTHOCTI Ha iHIMUX puHKax; 4) KoMmIiaHis, B sIKiii MpIitOTh
npairoBaty: KoprmoparueHa Tpancdopmaiiis. 3riIHO JaHUX aHANITUHYHAX KOMITaHIi, PUHOK JIIKAPChKHUX
3ac001B B YkpaiHi Oyae 3poctati HaOnmxul Aekiibka poki. AT « DAPMAK)Y mianye Matu TeMnu pocty
NpoJlak Ha BHYTPIITHHOMY PUHKY HE MEHIIII, Hi’K 3pOCTaTUME PHHOK, Ta TulaHye OyTu Oe33anepedyHum
J11epoM HaIliOHAIBHOT (papMaleBTHYHOI T'aly3i Ta KOHKYPEHTOCIIPOMOYKHUM I'PaBILEM Ha MIKHAPOIHUX
PUHKaX 3aBJISKH IHHOBAILISM 1 SIKOCTI TpoayKii. 3aams 3mitHeHHs nigupytodoi nosuiii AT « DAPMAK»
IUTAHYE: - TPOAOBXKYBaTH (POKYCYBaTUCh HA OCHOBHHX IPOAYKTOBHUX MOPTQeEix (3acobax JTiKyBaHHS
CE30HHHX 3aXBOPIOBaHb, HEBPOJIOTTYHHH, CHIOKPHUHOJIOTTYHHM, Kap/110JIOT1YHUMA, TACTPOCHTEPOIOTIUHUM
noptderi, opTonenisi Ta pEeBMaTOJIOTIs, 3aCO0H IS 3HEOOJIEHHS) Ta CHeIlali30BaHUuX MOPTHEIX
(odTaneMomnOriuHMi Ta AIarHOCTUYHUH ); - BABOAUTH HA PUHOK HOBI MPOAYKTH 13 3HAYHUM KOMEPIIITHUM
MOTEHIIIAJIOM, 1[0 HEIOCTATHBO MPEICTABICH] Ha JOKATbHOMY (papMalleBTHUHOMY PHHKY; - OpaTu y4acTb B
3a0e3MeyeHH1 JiKapcbKuMH 3acobamu 1o nporpami «JloctynHi Jliku» B YkpaiHi; - BIpoBapKyBaTH 3aX0AH MO
30UTBIIIEHHIO €()EKTUBHOCTI MAPKETHHTY Ta MPOJIAX; - IIIYKATH MOXKJIUBOCTI II0JI0 KOHCOJIIAITIT; -
MOTTHOIIOBATH CIIIBPOOITHHUIITBO 31 CTPATETIYHUMU MTAPTHEPAMHU, - OCBOIOBATH HOBI T€PANICBTUYHI HIIlIi; -
BIIPOBA/[)KYBaTH HOBI JIIKapChK1 3aCO0U; - CBOEYACHO pearyBaTH Ha 3MIHU y CTPYKTypi crioxkuBaHHs. 10.
OcHoBHI npu10aHHs a00 BiAUYKEHHS aKTHBIB 32 OCTaHHI I’ ITh POKIB, a TAKOX SIKIIO TUIAHYIOTHCS Oy/Ib-sK1
3HAYHI IHBECTHIII] a00 MpUAOaHHS, TO TAKOXK HEOOXiTHO HAJIATH iX OMUC, BKIIFOYAIOYH CYTTEBI yMOBU
npuadaHHs abo 1HBeCTHII], IX BapTICTh 1 crioci6 (inancyBanHs. 15 uepsHs 2021 poxy AT « PAPMAK»
ctBopmiio komraniro Farmak FZ-LLC na teputopii O0’eqHannx Apadchkux EMipariB y BUIbHIN €KOHOMIYHIH
30H1 JlenaprameHTy eKOHOMIYHOTO po3BUTKY JlyOaro. Binmosinno no Pimenns Harmsamosoi Paau, B 6epesHi
2023 poky mpoBeneHo nepeaady koprnopatuBHux npas kommanii Farmak FZ-LLC Bix AT «®APMAK» no
Farmak Group Limited (Kinp). B numni 2024 poky BinOynocs BuOyTTs komnanii Farmak International Sp.



z.0.0. (Ilompmia) B pe3ynbraTi npoaaxy KoprnoparuBHuX paB koMmadii Big TOB « DAPMAXIM» (Vkpaina)
ta Farmak Invest Limited (Kimp) mo Farmak Group Limited (Kinp). B moromy 2026 poky npuadaHo 4acTKy
40,02% B craryrHomy Kamitaiai TOBAPUCTBA 3 OBMEXEHOIO BIAIIOBIZAJIBHICTIO
«XPUCTHUHIBCBKA BEC-1» Ta onocepeakoBaHo uepe3 AkmioHepHe ToBapuCTBO «3aKpUTHIMA
Henusepcugikopanuit Benuypuuii Kopnopatusuuii Insectumiitnuit ®ounn «AJIBAHC»» vactky 10,00% B
CTaTyTHOMY KaIliTaJli, 3arajJbHUNA po3Mip MPSIMOTro Ta ONOCEpPEeIKOBaHOTO BoIoAiIHH:A ckiaB 50,02%
cTaryTHoro kamitany. B moromy 2026 poky npuadano gactky 40,02% B cTaryTHOMY KamiTami
TOBAPHCTBA 3 OBMEXEHOIO BIAITIOBIJTAJIBHICTHO « XPUCTHUHIBCBKA BEC-2» Ta
ornocepenkoBaHo yepe3 AkiionepHe ToBapuctso «3akputuil HenusepcudikoBanuii Benuypuuit
Kopnoparusuuii [aBectuniitnnii ®@oug «AJIBAHC»» gactky 10,00% B cTaTyTHOMY KarmiTalri, 3araibHU
PO3Mip IIPSIMOTO Ta OMOCEPeKOBaHOTO BooAiHHA ckiaB 50,02% craryTHoro kamitany. 11. OcHOBHI 3acobu
0co0M, BKIIIOUAOUU 00’ €KTH OpeHAM Ta Oy[b-sIK1 3HaYHI IPABOUYMHHI 0COOH 100 HUX; BUPOOHUYI
MOTYKHOCTI Ta CTYIIHb BUKOPUCTAHHS 00JIaJHAHHS, CIIOCIO YTPUMaHHS aKTHBIB, MiCII€3HAXOKEHHS
OCHOBHUX 3ac00iB. KpiM Toro, He0OX1HO OMMCATH €KOJOTIUHI MUTAHHS, 1[0 MOXYTh MTO3HAYUTHUCS Ha
BUKOPUCTAHHI aKTUBIB MIANPUEMCTBA, IUIAHU KaIlITaJIbHOTO OyIIBHUITBA, PO3IIUPEHHS a00 YIOCKOHAIECHHS
OCHOBHHX 3ac00iB, XapakTep Ta MPUYNHH TAKUX TUIaHIB, CYMH BUJATKIB, y TOMY YHCII1 BXe 3pO0JICHUX,
MeTonu (piHAHCYBaHHS, MPOTHO3HI IaTH MOYATKY Ta 3aKIHYEHHS AisJILHOCTI Ta OYiKyBaHE 3pOCTaHHS
BUPOOHMYMX MOTY>KHOCTEH micis 11 3aBepiueHHs. OcHoBHI 3aco0u AT « DPAPMAK)» BKITIO4aIOTh MEPEBAKHO
OCHOBHI 3aC0O0H, 1110 HAJIEXKATh JI0 TPYIT «OY/IiBIIl Ta CHOPYAN» 1 «MAIIMHHU Ta 00JIalHaHH». ToBapHCTBO Mae
OyZiBJIi IEpeBa)KHO BUPOOHUYOTO Ta 3arajbHOTOCIOAPCHKOTO MpU3HaYeHHs. J[0 Tpynu «MaluHu Ta
oOnaiHaHH BKJIIOYEH1 BUPOOHMYI JIIHIT Ta CUCTEMHU 3a0e3MeYeHHs] BUPOOHHUIITBA, 1HILIE BUPOOHHYE
oOnaananHs. [lo Tpynu «TpaHCHIOPTHI 3aCO0M» BKIIIOUEHI SIK BIIACHI aBTOMOO1ITI Tak 1 nmpua0aHi y hiHaHCOBY
OpeHIy Ui 3a0e3MeUeHHs] MeIMYHUX MTPECTaBHUKIB Ha BCii TepuTopii Ykpainu. Jlo rpymnu «iHIi OCHOBHI
3aco0M» BKIIIOUEHI 1JaOOpaTOpHI NpUiIau, OCHALCHHA 10 BUPOOHUYOro 00naHanHs, Me0Ji BUpOOHUYI Ta
oicHi, koMmIT t0TepHa Ta odicHa TexHika Tomo. CTyniHb 3HOCY OCHOBHHUX 3ac00iB ckiagae 56%, B T. 4.: -
BUPOOHUYOTrO0 npu3HaueHHs 56% (Oyxini Ta cnopyau 34%, mamunu Ta oonagHanus 60%, TpaHCTIOPTHI
3acobu 77%, inmii 65%); - HeBUpOOHUYOTO TTpu3HaYeHH 55% (Oyaieii Ta ciopyau 46%, MamHu Ta
obmamHanHs 54%, iHBeCTHIlIITHA HEPYXOMICTh 82%). Jliama3oH CTPOKiB KOPHUCHOTO BUKOPHCTAHHS OCHOBHHX
3aco0iB: OyxiBii Ta copyau - 10-80 pokiB; MamMHu Ta o0naaHaHHS - 2-50 poKiB; TpaHCIIOPTHI 3aco0u - 5-25
POKiB; odicHe oOnagHaHHs - 2-22 POKIiB, 1HII AKTUBH, 1110 aMOPTU3YIOThCA, - 3-44 pokiB. AT «DAPMAK»
YaCTKOBO BUKOPHCTOBYE JIETKOBI aBTOMOO1TI 3T1THO AOTOBOPiB (piHaHCOBOTO Ji3uHTY. OCHOBHI BUPOOHMY1
MOTYKHOCT1 (BUpOOHUY1 OCHOBHI 3aC00M) 3HAXOIUTHCA 3a aapecoro Bya. Kupunisceka, 74, M. KuiB, a Takox B
M. [Iloctka. ¥V 3BiTHOMY Iepiozii OCHOBHI BUPOOHUY1 MOTYHOCTI OyJiM IIOBHICTIO 3aBaHTaXKEH1, Uepe3
cnenr(iky Ta MacmTabu BUpOOHUYOT NiSTBHOCTI PO3PaXyHOK CTYTEHIO BUKOPHCTAHHS 00IaTHAaHHS HE
nependayeno. B II ksaprani 2026 poky AT « DPAPMAK) iHBeCTyBaio B pO3IMUPEHHS BUPOOHUUNX
MOTY>KHOCTEH, MPOBOAMIIACS MOJIEPHI3allis Ta JOOCHAIIEHHS! BUPOOHUUHUX 1IE€X1B, TOMOMIXXHIUX BUPOOHUUHUX
MiIPO3AUTIB, CKJIAJICBKUX MPUMIIIEHb, TPOJOBKUIIACH Peati3allis MporpaMu eHePreTUYHOT CTaIO0CTi
Kommanii. [To mpoekty «[HHOBaIItHUH IIEHTP) 3aIlVIAHOBAHO TIOCTAITHE BBEJACHHS B €KCILTyaTaIliio, pO3/I1JICHO
Ha BICIM IMMYCKOBUX KOMILJIEKCIB. 3aBEPIICHO POOOTH MO MOHTAXYy 1H)XCHEPHUX MEPEK Ta BIAIITYBaHHIO
TePMETHUYHUX CTeIlb, 3aBEPIICHO 03/100TI0BaIbHI pOOOTH Y BUPOOHUYHX Ta CKIAJCHKUX MPUMIIIEHHSX,
3aBEpILEHO MOHTAX Ta ITyCKOHAJIAAKY 1HANBITYaTbHOTO XOJOAMIBHOTO MMyHKTY. [1iIroTOBIEHO 10 BBEJICHHS B
eKCILTyaTalio nepumii myckoBuid komruieke «Ilapkinr» Ta apyruit myckoBuii komiuieke «IlakyBanbHuil xa0».
B pamkax npoekty «Koreneparis» mpoBoasatbest BunipoOyBanas KI'Y Ne3 B pexkumi 10CIiTHO-IPOMHUCIIOBOT
eKCILTyaTallii, IPOBOAATHCS POOOTH MO MPOEKTYBAHHIO CUCTEMH ra30II0CTaYaHHs, BIAIITYBaHHIO KaOeIbHO1
Tpacu Ta razomnposoay. Posznouaro peanizaiito npoekry «Ctparerisi BAKOPUCTaHHS BOAHUX PECYPCIB», IKUN
nependayae BIANITYBaHHS HOBUX CBEPUIOBMH Ta 30HM CaHITAPHOI OXOPOHHU, BCTAHOBIICHHS PE3EpByapy



guctoi Boau (1000 m3), opraHizariito CTaHIIii TOOYHUIIICHHS BUPOOHUUNX CTOKIB. [IpOoBOASTHCS TPOEKTHI
po0OTH Ta 3aKyIliBeJIbHI MPOIeAypH. B pamMkax mpoekTy MozepHi3allii BApOOHNIOTro 001aTHaHHS
IIPOBOJATHCS POOOTH MO 301IBIIEHHIO TEXHOJIIOTTYHUX MOTY>KHOCTEH /IS PIAKUX JIIKAPCHKUX 3aC001B y
(irakoHax, po3po0IeHO Ta y3ro/HKEHO TIJIaH po3TallyBaHHs 00JaHAHHS, 3aMOBJIEHO JIOOCHAIICHHS MAIlIMHU
HaloOBHEHHS ()JIaKOHIB, YKJIaJIeHO KOHTPAKT HAa BUKOHAHHS MPOEKTHUX Ta MOHTAXHHUX POOIT, BAKOHYETHCS
0OCTEXKEeHHS 1 pO3paxyHOK OyliBebHUX KOHCTPYKIIIH 13 BpaxXyBaHHSIM Macu oOnagHaHHs. [IpoBonuThes
MoJIepHi3arllisi BApOOHUYHUX IIEXiB, CIPSIMOBaHA Ha aBTOMATHU3AIli}0 BUPOOHUYHX MTPOIIECIB, i IBUIIICHHS
€(heKTUBHOCTI, BAOCKOHAJICHHS MTPOIIETyp KOHTPOIO SIKOCTI Ta BiAMOBIAHOCTI PETyISITOPHUM BHMOTaM,
BUPOOHUIITBO HOBUX IpenapariB Ta popm BUIlycKy. B pamkax peasnizaiiii nporpaMmu eHepreTH4Ho1 CTaloCTi
peai3y€eThCs MPOEKT 3 po3ropranHs cuctemu pezepBHoro xkuBieHHs «MICROGRID - inrerparttis BESSy,
skuii nependadae nocraBky BESS (Battery Energy Storage System) Ta nomnomi>kHoro o6naHaHHS,
oOmaiTyBaHHs Maii/IaHYMKa Ta BCTAHOBJICHHS 00JIaIHaHHs, OONAIITYBaHHS KaOeTbHUX Tpac Ta MiAKITIOUYEHHS
BESS Ta KT'V. IIpoBoasiThCst IPOEKTHI poOOTH Ta ocTadyaHHs oonagHaHHsA. Cyma KamiTaabHUX 1HBECTHUIIINA
Ha KiHeIlb 3BITHOTO Tepioay 3 mouatky 2026 poky ckiana 680,6 MiH. rpH. OCHOBHI 1HBECTHIIIT OyIH
HalpaBJIeH] Ha TEXHIYHE MEPEOCHAILEHHS Ta MOJIEPHI3aLllI0 JII0UUX BUPOOHUIITB, OyIBHULTBO 0(iCHO-
nabopaTopHOTO Kopiycy. 30epekeHHs EKOJIOTTYHOTO OaTaHCy € OIHIEI0 3 KIIFOYOBUX CKJIAIOBUX
BignoBigansHOTO BeneHHs Oi3Hecy AT « DAPMAKY. Crparerist Kommanii cripsmoBana Ha 3a0e3neueHHs
e(peKTUBHOTO BUKOPUCTAHHS MPUPOTHUX PECYPCIB, OXOPOHY HABKOJIUIIHBOTO CEPEOBHUIIA TA €KOJIOTIUHY
oe3mneky. [1{opoky Kommanis mpoxoauTh Mi>KHApO/IHI Ta BITYM3HSAHI 1HCIIEKIIi1 1 KoMicii 3 €Bporu, A3ii Ta
IHITUX KpaiH, Mae eBponeiickke Bu3HaHHa GMP mist roroBux sikapchbkux ¢hopm. OaHIEIO 3 HAMBAXKIUBIIIHX
BHMOT 1HCIIEKLIHHUX TPYIl € JOTPUMAHHS €KOJIOTTYHUX HOPM Ta cTaHapTiB. KoMmaHis B MUTaHHAX €KOJIOT1i
CYBOPO JOTPUMYETHCS €BPONIEHCHKUX HOPM Ta CTaHAAPTIB, BUKOPHCTOBYE CydacHe BUpOOHMYE 001 THAHHS
cBiToBUX (hipMm Ta Mae ceprudikaiito [ISO, GMP. [Ipu 3xilicHeHHI TOCTIOAAPCHKOI MISTLHOCTI, BIIPOBAKCHHI
HOBUX iHBecTULIIHHUX MPOoeKTiB Ha AT «DAPMAK) 3abe3neuyeThcsi BAKOHAHHS BUMOT €KOJIOTIYHOTO
3aKOHOABCTBA B YACTHHI OXOPOHU aTMOC(EpHOTO MOBITPsI, BOAHUX PECypCiB, 3eMeb, TOBOKEHHS 3
B1JIXOZIaMH Ta PalliOHaJILHOTO BUKOPUCTAHHS €HEPTOHOCIIB. 3 1i€10 METOIO Ha MiAMPUEMCTBI BIPOBAHKEHA Ta
(GYHKIIIOHY€E cucTeMa YIPaBIIiHHS HAaBKOJIUIIHIM cepeloBulleM BinnoBiaHo A0 Bumor JACTY ISO
14001:2015 (Cucrema exosoriuHoro ynpasiiHas). Buznadena Ta 3anexnaposana [lomituka AT « DPAPMAK»
II0J10 AKOCTI Ta Oe3MeYHOCTI, (hapMaKOHATTISALY, EHEPrOMEHEKMEHTY, OXOPOHH Tpalli Ta 3aXUCTy JOBKIJUIA,
OIA]JIMBOTO BUPOOHMUIITBA, 1110 MICTUTH B COO1 €KOJIOTiYHI 3000B’I3aHHS II0/I0 3MEHILIEHHS BIUIUBY
MITPUEMCTBA Ha HABKOJIMIITHE CEPEIOBUIIE. BiamoOBiIHO 10 MOMITHKH MIOPIYHO HA MiAIPHEMCTBI
BCTAHOBJTIOIOTHCS €KOJIOTIYHI 111711 Ta po3pooisieThess Exomoriuna mporpama Ha pik JJis BIPOBAHKCHHS
3aXO/IiB, SIK1 CIIPSIMOBaH1 Ha 3MEHIIICHHSI HEraTUBHOTO BIUIMBY BiJl AISUTHHOCTI MIANPUEMCTBA HA TOBKIJLJIA.
BianmosigHo 10 ExosnorivHoil mporpamMu B 3BiTHOMY Tepiojii 3AiHCHIOBaIacs podoTa mo/10 MOJIiMIICHHS
EKOJIOTIYHUX XapaKTePUCTHK IMiIPUEMCTBA, BUKOHYBAJIUCH 3aX0/A1 IO 3MEHILICHHIO BUKH/IIB 3a0pYyIHIOIOUHUX
pPEYOBHH B aTMOc(ep Ta CTiuHI BOAM, 3SMEHILIEHHIO CIIOKMBAHHS €HEPrOpPeCypCiB, YIOCKOHAICHHIO MOPSIKY
MOBO/KEHHS 3 Bixomamu. 3axoau, mo BrpoBamkye AT « DAPMAKY s miHiMizallii BIUTUBY Ha TOBKUIISA —
1e 3a0e3neueHHs eeKTUBHOI pOOOTH ra3004UCHUX YCTAHOBOK, CTAHIll OYUCTKH BUPOOHUIHMX CTIYHUX BOJI,
MOHITOPHHT JIKEPEJ BUKUIB Ta peTeJIbHE COPTYBaHHS BIIXO/1B, Iiepeaya iX Ha BIIHOBJIEHHS Ta BUJAJICHHS.
[imi AT « ®PAPMAK» — BiZICYyTHICTh €KOJIOTIYHUX aBapiil Ta MOpymIeHb, SMEHIIEHHS KIIBKOCTI yTBOPEHHS
TEXHOJIOT1YHUX BIJIXO/IB HA TPUBHIO BUITYIIEHOI MPOAYKIii Ta 301bIIeHHS % B1IXO/IB, SIKi CTAHOBIIATH
peCypCHY IIIHHICTh, MOXKITUBICTh TIEpeiadi YaCTUHU BIIXO/IB HA CIIATIOBAHHS 3 TEHEPAIIi€l0 SHepTii.
[TponoBxkyeThCS 3aCTOCYBaHHS MPUHIUMIB «3eIeHui odicy, SKi JalOTh 3MOTY MOKPAIIUTH KOPIIOPATUBHY
€KOJIOTIYHY CBIJJOMICTh Ha MIAMPUEMCTBI 3araJIoM 1 CIIPUSIFOTH TABUIIIEHHIO €KOJIOTTYHOI KYJIBTYpH KOKHOTO
npauiBHuka. AT «DPAPMAK)» nponosxkye poOOTy 10 Mmpoleypax MOHITOPUHTY, 3BITHOCTI Ta Bepudikarii
BUKHUJIIB MTAPHUKOBHX Ta3iB. Po3mouaro BnpoBamkenns cranaaptie ESG ta po3paxyHOk BUMiprOBaHHS



BHUKHJIIB TapHUKOBUX ra3iB y pamkax GHG Protocol. 12. [Ipo6aemu, siki BIUIMBArOTh Ha AiSUTBHICTH OCOOH, B
TOMY YHUCITI CTYIIHb 3aJIEKHOCTI BiJI 3aKOHOIABUMX 200 EKOHOMIYHUX 0OMexeHb. 2025 pik cTaB eTarnom
HaANOUIBLI )KOPCTKOTO IEP>KaBHOTO PETYIIIOBaHHS MEXaHI13M1B LIIHOYTBOPEHHSI 3@ BCIO ICTOPIIO
¢dapmaneBTuaHOrO pUHKY, y Il kBaptani 2026 poky ist boro (pakTopy MpOIOBKIIIA BIUTUBATH HA JiSUTBHICT
AT « DPAPMAKY. BripoBa ikeHHS HallIOHAJIBHOTO KAaTaJIOTy 1iH Ha JIKapChKi 3aC00M CYTTEBO MOCHITUIIO
PerynaTopHi 0OMEXEHHs AJIs BITYU3HSHOTO BUPOOHUKA, NIEpeaycim uepes (hakTuuny (ikcariro abo )KopcTke
00OMEXEHHS PiBHSI BiIYCKHUX IIiH 1 HEOOX1IHICTh IX PETYISIPHOTO MiATBEPKCHHS Ta OOTpyHTYBaHHs. Lle
3HIKYE THYYKICTh Y I[IHOBIH MOITHII, YCKIIQTHIOE OTIEPATUBHY PEaAKII0 HA 3pOCTaHHS COOIBApPTOCTI
(cupoBHHa, EHEPrOHOCIT, JIOTICTHKA), MM1IBUILY€E PU3UKU BTPATU MapKUHAJIBHOCTI Ta 3BYXKY€ MOMJIUBOCTI
nepexXpecHoro cyocuyBanns moprdens. [ogarkoBo 3pocTae aqMiHICTpaTUBHE HABAHTAKEHHS (3BITHICTD,
BIJIMIOBIJIHICTh pe(hepeHTHUM LliHAM, ayJIUT), a TAKOK PU3UK BUTICHEHHS OKPEMUX MO3MILIN 3 PUHKY Y pasi
HEBI/IMOBITHOCT] BCTAHOBJICHUM I[IHOBUM MexaM. TpuBaroua BiliHa HEraTUBHO BIUIMBAE K HA 3arajbHUNA
E€KOHOMIYHHUH cTaH B YKpaiHi, Tak 1 6e3nocepenupo Ha AisuibHICTE AT «DAPMAKY. Perynsphi pakeTHi Ta 13
3actocyBanHsaM BITJIA araku pociiicekoi eneparltii mpu3BoAsATH 10 PYHHYBaHHS 1HPACTPYKTYPHHX
00’€KTIB, B TOMY YHCJIl, CHEPIreTUYHHUX B YKpaiHi, HECYyTh 3arpo3y AJis1 BUPOOHUUUX NOTyx)HOCcTed AT
«DAPMAK)» Ta iloro KOHTpareHTiB, 110 HETATUBHO BIUIMBAE HA ASUTBHICTH MiAnpueMcTBa. Mobimizalis Ta
00MesKeH1 MOYKITMBOCTI OpOHIOBaHHS MPALIiBHUKIB CTBOPIOIOTH JUIsl BITYM3HAHOTO BUPOOHUKA CYTT€EBI
ornepauiiHi 0OMeXeHHs, HacaMIepes, uepe3 BTpary abo aediuuT kBaiikoBaHOTO NepcoHaIy Ha
BUPOOHMIITBI, B KOHTPOJ SIKOCTI Ta JioricThil. MakTopH, MOB’s3aHi 13 BIHHOIO, TiIBUIIYIOTh
MaKpOEKOHOMIUHI PU3HKH, pU3UKH 300iB Y BUPOOHHYUX TPOLIecax, MPU3BOAATH 0 3HIKCHHSI 00CSTIB
BUITYCKY Ta NOPYILIEHHS CTa0lIbHOCTI TOCTayaHb, a TAKOXK 30UIBLIYIOTH COOIBAPTICTh MPOAYKIIIT Ta 1HII1
BUTPATH JiSUTBHOCTI, B TOMY YHMCIIi, Ha IEPCOHAN (HaBUYaHHS, 3aMIIIEHHS Ta yTPUMAHHS KPUTHIHUAX
¢axiBmiB). J1o7aTKOBO yCKIIaIHIOETHCS TUIAHYBAHHS IISTIBHOCTI Yepe3 HEBU3HAUEHICTh B €KOHOMIIII YKpaiHH,
PU3MKH JIeBaJIbBAIlil HALlIOHAJIBLHOI BAJIIOTU Ta IPUCKOPEHHS TeMITiB 1HQIIALIT, 3SMEHIIEHHS KYyiBEJIbHOT
CIIPOMOXHOCTI HACEJIEeHHS, 110 3HWKY€E THYUKICTh YIIPABIiHHS 1 MOXKE HETaTUBHO BIUIMBATH HA BUKOHAHHS
KOHTPAKTHUX 3000B’s13aHb 1 3arayibHy e(pekTuBHICTH Oi3Hecy. 13. BapricTh ykiageHux, aje 1me He BAKOHAHUX
JIOTOBOPIB (KOHTPAKTIB) Ha KIHELb 3BITHOI'O Mepioay (3araJibHUN MiZICYMOK) Ta OYiKyBaH1 IPUOYTKHU BiJ
BUKOHAHHSI IUX JIOTOBOPIB (KOHTPAKTiB). [0 CKilazy He3aBepIIeHNX KalliTaJbHUX iHBECTUIIIH B (piHaHCOBIN
3BiTHOCTI 3a Il kBapTan 2026 poKy BKJIIOYEHO aBaHCOBI IIaTeXKi 3a Oy/liBeNIbHI Ta MPOEKTHI pOOOTH,
oOJiaiHaHHS JUIsl MOJICpHI3aLlli Ta PO3LIMPEHHS III0YUX BUPOOHULTB B po3mipi 477 226 Tuc. rpH. 14.
Cepennboo01iKOBa YUCETBHICTh IITATHUX MPAIliBHUKIB 0COOH, Cepe/IHs YHCENbHICTh MO3aIlITaTHUX
MpaIliBHUKIB Ta 0CI0, SIKi MPAIIOIOTh 32 CYyMICHUIITBOM, YMCEIBHICTD MPAIliBHHUKIB, K1 IPAIIOIOTh HA YMOBaX
HEIMOBHOTO pO00YOTro yacy (IHs, THXHS), po3Mip ¢hoHay oruiaty mparti. Kpim Toro, 3a3Hadaetses npo Gpaxtu
3MiHHU po3Mipy (HOHIy OTIaTH mparti, Horo 30iIbIIeHHsT 200 3MEHIIICHHS BITHOCHO MOMIEPEIHBOTO POKY.
Kanposa nporpama AT « DPAPMAK» cripsiMmoBaHa Ha 3aJIy4eHHS Ta MOTUBAIIII0 BUCOKOKBATI(PiIKOBAaHOTO
nepcoHaiy Ta 6a3yeTbcs Ha MPUHLMIIAX TPO30POCTI, MOCTIIOBHOCTI Ta KOMIUIEKCHOCTI METO/IB po0OoTH,
JIOTPUMAaHHSI CTIPABEIJTUBOCTI, COIIaIbHOI BIAMOBITAIIBHOCTI Ta BIAMOBIIHOCTI BAUMOTAaM TPYJIOBOTO
3aKOHO/IaBCTBAa. MeTO10 KaJIpoBOi MOMITHKY € 3a]Ty9eHHs] BUCOKOKBaTI(hIKOBAaHUX MPAIIBHUKIB, 1X
Oe3nepepBHUil MpoQeciiiHUil pO3BUTOK Ta CTBOPEHHS CHPUSITIMBUX YMOB Ipalll, 10 COPUSIIOThH
KOHKYPEHTOCIIPOMOXHOCTI Ta cTasioMy po3BUTKY Kommanii. CepeTHb000IIIKOBa YNCETBHICTD MTAaTHUX
npaniBHUKIB 00mikoBOTO ckiany AT « DAPMAK)Y Ha kiHels 3BiTHOTO mepioay ckinagana 2705 oci6. Cepenns
YHCEIbHICTh MO3AIITaTHUX MPALiBHUKIB Ta 0Ci0, SIKi MPaLIOI0Th 32 CYMICHULITBOM CKiIagae 9 ocio.
YucenpHICTh MPAIiBHUKIB, K1 MPAIOIOTh HA YMOBaX HEMOBHOTO pOO0YOro yacy (IHs, THKHS) cKinanae 21
oco0a. YacTka *1HOK Ha KepIBHUX Mocajgax cTaHOBUTH 51,8%. 3rigHo okpeMoi ¢pinancoBoi 3BiTHOCTI AT
«D®APMAK», Ha KiHelb 3BITHOTO nepiofy 3 noyarky 2026 poky BUTpaTu Ha IEPCOHAJ Ta OIUIATy Ipalli
cranoBwd 1 476 891 tuc. rpH. Ta 30inbmmrcs Ha 13% B MOPIBHSAHHI 3 aHAIOTIYHUM MEPIOIOM MUHYJIOTO



poky (I miBpiuust 2025p.: 1 303 346 Tuc. rpu.). [IpaniBanku AT «PAPMAK)» oTpuMyIOTh KOHKYPEHTHY
3apo0ITHY IJIaTY, sIKa MIOPIYHO MEePErIAAAETHCS BIAMOBITHO 10 MIXKHAPOAHUX OTJISIIIB 3apOOITHHX TIJIaT,
3a0e3Ie4yeHi MEMYHUM CTPaxyBaHHSIM Ta MalOTh BC1 MOKJIMBOCTI JUIsl HABYAHHS Ta PO3BUTKY. 15. Bynb-ski
MPOTO3HUIIT OO peopranizaiii 3 00Ky TpeTix 0ci0, 0 MaJii Miclle MPOTSATOM 3BITHOTO TIEpioJTy, YMOBHU Ta
pe3ybTaTH UX MPOTO3HIIA. Byab-IKUX MPOIMO3UIIii IIOI0 peopraxizailii 3 00Ky TpeTiX 0ci0 He HaXOIUIIO.
16. Inma iHpopmaris, ska Moxe OyTH ICTOTHOIO /ISl OLIIHKH cTeiiKxomaepaMu (piHaHCOBOTO CTaHy Ta
pe3yabTariB AisTbHOCTI ocoou. dinancoBi pe3yiabratu AT « DAPMAK» 3a qanumu okpemoi ¢GpiHaHCOBOT
3BiTHOCTI 32 Il kBapTan 2026 poky HactynHi: 1) Unctnii moxin (Bupydka) Bij peamisailii, TUC. TpH.: 3 556
262. 2) BanoBuit npubyTok, TuC. rpH.: 1 929 186. 3) Yncrtuii ¢pinaHCOBUI pe3yibrart, TUC. TpH.: 636 175.

Indopmanis momxo oTpuMaHux 0c00010 JTineH3ii

Buj gisabHocTi Homep ginensii Hara Oprasx gep:xaBHOI Jara 3akinyeHHsI
BHAAYi BJIa/IM, 10 BUIaB CTPOKY aii JineHsii
JineH3io (3a HAsSIBHOCTI)
1 2 3 4 5
BupoOHUIITBO JTiKapChKUX 3aC00iB cepist AE Ne 23.04.201 | TepxaBHa ciyx6a
637430 5 VKpaiHu 3 JIiKapChbKUX
3aco0iB
OnToBa TopriBis Jikapchkumu 3acobamu | AB Ne 599514 |29.08.201 | depxapHa ciryxx0a
2 YKkpaiau 3 TiKapChKIX
3aco0iB
IMnopT nikapchKux 3aco0iB AE Ne 192328 01.03.201 [ depxaBHa ciyx0a
3 VKpaiHH 3 JIiKapChbKUX
3aco0iB
BupoOHMIITBO BeTepUHAPHUX AB Ne 613522 12.04.201 | HepxaBHa
MEeIMKaMeHTIB i Ipenaparis, OIITOBa 2 BeTepuHapHa Ta PiTo
pO3apiOHA TOPTIBIIS BETCPUHAPHUMU caHiTapHa ciyxoa
MeIMKaMEHTaMH VYkpainu
Hananus nocnyr 3 nepeBe3eHHs AB No532838 30.06.201 |TomoBHa nep:kaBHA
MMACaKUPIB 1 BAHTAXKIB aBTOMOOLTPHUM 0 IHCIIEKIlid Ha
TPAHCIOPTOM 3arajJbHOTO KOPHUCTYBAHHS ABTOMOOITEHOMY
(KpiM Ha/laHHA TOCITYT 3 MIEPEBE3CHHS TPaHCIIOPTI
MmacakupiB Ta iX Oaraxxy Ha Takci) -
BHYTpIIIHI IIEPEBE3CHHS BAHTAXKIB; -
MIDKHApOJIHI TEPEBE3CHHS BAHTAXKIB.
Ipun6anus, 30epiraHHs, IEPEBE3CHHS, 6e3 Ne 03.03.202 | depxaBHa ciyx0a 03.03.2031
BUTOTOBJICHHS, BAPOOHHUIITBO, 6 YKpaiHu 3 JTiKapChKUX
BHUKOPHUCTAHHS, 3HAIICHHS, peaizaris 3ac00iB Ta KOHTPOJIIO
(Bimmyck), BBE3CHHS Ha TEPUTOPIIO 32 HApPKOTUKaMH
YKpaiHu, BUBE3E€HHS 3 TEPUTOPIi YKpaiHu
HapKOTHYHHUX 3ac00iB (crimcky 1 Tabmwmi
II), mcuXoTpOmHMUX PEUOBHH (CIIUCKY 2
TaOIHIIL. ..
30epiraHHs NaabHOTO (BUKITIOYHO /IS 2038041420220 |27.12.202 |TonoBHe ynpaeminns  |27.12.2027
oTped BIACHOTO CIIOXHUBAHHS YU 0121 2 JIIC y XapkiBcbkiid
MIPOMHUCIIOBO] TIEpepoOKH) obmacTi
30epiraHHs MaTbHOTO (BUKITFOUHO IS 2654041420220 |13.07.202 |Tomosue ympapninas | 13.07.2027
noTped BIACHOTO CIIOKMBAHHS YU 0082 2 JIIC y m. Kuesi
MIPOMUCIIOBOT IEPEPOOKH) JeprxaBHa nozaTkoBa
ciyx0a Ykpainu
30epiraHHs MaTbHOTO (BUKITFOUHO JIJIS 2656041420220 |13.07.202 |Tomosue ympapninas | 13.07.2027
moTped BIACHOTO CIIOKUBAHHS YH 0081 2 HIIC y m. Kuesi
MPOMUCIIOBOI TIEpEepPOOKN) JepxaBHa noyiarkosa
ciyx0a Ykpainu
30epiraHHs MaJIGHOTO (BUKIIOYHO JJIS 1822041420220 |23.06.202 |T'omoeue ympapninas | 23.06.2027
moTped BIIACHOTO CITOKMUBAHHS Y1 0058 2 AIIC y Cymchkiit
POMHUCJIOBOI IIEpepOOKN) obnacri
306epiranHs MajabHOTO (BUKIIOUHO IS 2656041420230 (03.07.202 |T'onoBue ynpasninas | 03.07.2028
noTped BIACHOTO CIIOKUBAHHS YU 0135 3 AIIC y m. Kuesi
TIPOMICIIOBOT ITIepepOOKH) JepxaBHa ogaTKoOBa
ciyx6a Ykpainu
30epiraHHs MaTbHOTO (BUKITFOUHO IS 1013041420230 | 04.09.202 |T'omosue ympapninas | 04.09.2028
noTped BIACHOTO CIIOKMBAHHS YU 0254 3 JIIC y KuiBcbkiit
MIPOMICIIOBOT ITePEePOOKH) oOmacTi
BukopucranHs JpKepen 10Hi3yro4oro AA 09.06.202 | AepxaBna incnekuis | 09.06.2028




BI/IHpOMiHIOBaHHH

Ne005
11314

605NeOB0 | 0

SJIEPHOTO
peryimoBaHHs YKpaiHu

Indopmauist npo ocHOBHI 32c00M (32 32JIMILIKOBOIO BapTICTIO)

Haii BiacHi ocHoBHI 3ac00mH, OpeHnoBaHi 0CHOBHI 3aco0m, OcHoBHi 3aco0u, ycboro,
AUMEHYBaHH THC.TPH THC.TPH THC.TPH
sl OCHOBHUX - - -
32c06iB Ha M0YATOK Ha KiHenb HA NM0YaTOK Ha KiHenb HA NM0YaTOK Ha KiHelb
nepioxy nepioxy nepioxy nepioxy nepioxy nepioxy
1.
Bupo6uuuoro | 3486014 3446045 0 0 3486014 3446045
NpU3HAYCHHS:
OyniBani Ta 930487 917557 0 0 930487 917557
CrIOpyIu
VLI Ta 1850556 1816169 0 0 1850556 1816169
oOnagHaHHS
TPaHCIOPTHL 191463 99872 0 0 91463 99872
3acobn
SEMEIILHL 222607 222607 0 0 222607 222607
JUISTHKA
iHII 390902 389840 0 0 390902 389840
2.
HeBupobuudyor | 5284 5149 0 0 5284 5149
0 NPU3HAYCHHS:
Oynisai Ta 4282 4185 0 0 4282 4185
CTIOpyIu
VAHRR TS 1725 707 0 0 725 707
oOnagHaHHS
TPaHCIIOPTHI 0 0 0 0 0 0
3acobn
3eMeJIbHI
USHKH 0 0 0 0 0 0
IHBCCTHIANA 1 578 257 0 0 278 257
HEepPyXOMICTh
iHII 0 0 0 0 0 0
Yeworo 3491299 3451194 0 0 3491299 3451194
Omnmuc | OcuoBHi 3acoou AT «®apmak» BKIIIOYAIOTh IIEPEBAKHO OCHOBHI 3aC00M, 110 HAJIEXKATH 710 TPy «OymiBii
Ta CIOPYIW» 1 «MamMHU Ta obOmagHaHHA». ToBapMCTBO Mae OymiBIi MEpeBaXHO BUPOOHHUYOTO Ta
3araJbHOTOCIOAPCHKOTO MpHU3HaYeHHs. [lo rpynu «MalluHy Ta 00IagHAHHD) BKIFOYEHI BUPOOHUYI JIiHIT
Ta cHcTeMH 3a0e3lcueHHs BHUPOOHWIITBA, iHIIE BHPOOHWYE OONagHaHHA. [0 TpymMm «TpaHCHOPTHI
3aco0m» BKIIIOYEHI SK BIacHi aBTOMOOLTl Tak i mpuabaHi y (iHAHCOBY OpeHIy I 3a0e3NeYeHHS
MEIUYHHUX TPENCTaBHUKIB Ha BCii Tepuropil Ykpainu. Jo rpymu «iHm OCHOBHI 3acoOW» BKJIFOYEHI
nmabopaTopHi TpWIAIW, OCHAIICHHS 0 BHPOOHHYOTO OONamHaHHA, MeOini BuUpoOHWYI Ta odicHI,
KOMIT'I0TepHa Ta o¢icHa TexHika Tomo. CTymiHb 3HOCY OCHOBHHX 3aco0iB ckiamae 56%, B T. 4.. -
BUPOOHHUYOTO mpu3HaueHHs 56% (Oymiemi Ta ciopyau 34%, Mammau Ta oOnagHanHs 60%, TpaHCIOPTHI
3acobu 77%, iHmm 65%); - HeBHpoOHMYOro npusHadeHHs 55% (Oyxmisni Ta cnopyan 46%, MalMHA Ta
obnagHanHsa 54%, iHBecTHHiWHA HepyxoMicTh 82%). Jliama3oH CTpPOKIB KOPHCHOTO BHUKOPHUCTaHHSA
OCHOBHHX 3aco0iB: OymiBmi Ta cnopyau - 10-80 pokiB; Mammuu Ta oOmamHaHHS - 2-50 pokiB;
TPaAHCIIOPTHI 3ac00H - 5-25 pokiB; odicHe obmaaHaHHS - 2-22 POKIB, iHII aKTHUBH, [0 AMOPTH3YIOTHCS, -
3-44 pokis. AT «®apmak» 4aCTKOBO BUKOPHCTOBYE JICTKOBI aBTOMOOLII 3TiZHO JOTOBOPIB (IHAHCOBOTO
JI3UHTY.

Indopmanist npo 3000B’si3aHHsA Ta 3a0e3MeYeHHS 0CO0HU

Bincorok 3a

Henoramena KOPHCTYBAHHSI
'
Buau 3000B's13aHb JlaTa BHHUKHEHHS 4acTHHA Oopry, KOWITAMH (BIICOTOK Jara norameHHst
THC.TPH .
piuHUX)
KpenuTn 6anxy X 94337 X X
y TOMY YHUCIIi:
ITo3zuku €BPP 94337 5.66
30008B's13aHHS 32 X 0 X X
LIHHUMH NanepaMu
y TOMY YHCIIi:
3a oOmiramisiMu (3a X 0 X X

KO)KHHM BJTACHUM
BUITYCKOM):




3a IMOTCUHUMHU X 0 X X
LHIHHAMH [anepamu
(32 KO)KHUM BJIAaCHUM
BUITYCKOM):

3a ceprudikaraMu X 0 X X
®OH (3a KOXHIM
BJIACHUM BHITYCKOM):

3a BeKceJsiMHU (Bchoro) | X 0 X X
3a IHIIMMU HIHHAMA X X X
nanepamu (y Tomy

YHCIII 32

JIepUBaTHBaMH) (3a
KOXKHUAM BHIIOM):

3a (hiHAaHCOBUMH X 0 X X
IHBECTHILISIMHU B

KOPIIOPaTHBHI MpaBa
(32 KOXKHMM BHJIOM):

TTomarkoBi 171411

3000B'sI3aHHS

dinancoBa gormoMora 0

Ha 3BOPOTHIN OCHOBI

IH1m1 3000B'13aHHS Ta 2511399

3a0e3neYeHHs

o] e B e e
o] B e
o] B B e

Yeboro 3000B's13aHb Ta 2777147

3a0e3neyeHb

Omuc:

Indopmanist mpo o0csirn BUpOOHMITBA Ta peaJi3anii OCHOBHMX BUAIB MPOAYKIIl

Ne OcHoBHU O0csr BUPOOHHUIITBA O0csr peanizoBaHoi npoxyKiii
3 BUX y y rpooBiii | y Biacorkax y y rpoioBiii | y Biacorkax
NpOAYKMIL | yarypajabHiii (dopmi, 10 Beiei HATYpaJIbHiii (dopmi, 10 Beiei
dhopmi THC.TPH BHPOOIeHOT dhopmi THC.TPH peanizoBaHol
(¢pizuuna NPORYKUii (¢pizuuna NPORYKUii
OMHHU LS OMHHU LS
BUMIpY) BUMIpY)
1 2 3 4 5 6 7 8
1 |[ToroBa 30 729 (tucau | 3682384 100 29 348 (tucsy | 3556262 100
HPOAYKIIS YIaKOBOK) YIaKOBOK)
(hapManeBTHYH
1 pemapard i
Marepiai,
YM.YIL
Indopmauis mpo codiBapTicTh peatizoBaHoOl NPOXYKIil
Ne Crkuag BuTpar Bincorok
3/m Bin
3arajJbHol
cobiBapTo
cri
peaJizoBa
HOI
npoayKui
iy
BincoTka
X)
1 2 3
1 | cupoBuHa Ta Marepianu 56.81
2 | BuTparu Ha mepcoHan 17.23
3 | Burparu Ha eneKkTpoeHepriro, BOAOMOCTaYaHHs Ta iHIII KOMyHAJIbHI TOCIyTH 6.07
4 | 3HOC Ta aMOpTH3AIlisd 4.12
5 | pemoHT Ta 0O6CITyrOBYBaHHS OCHOBHUX 3aC001B 6.21
6 | posni 4.08
7 | cobiBapTicTh TOBapiB Ha MEPEIPOIAK 4.34
8 | inwi BuTparu 1.14




Indopmanisi mpo ocid, mocayramm siKMX KOPUCTYEThCS 0€¢00a

IloBHe HaliMmeHyBaHHS a00 iM’#1

TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO
"NEJIOUT EHJ] TYIII FOKPEMHIAH CEPBICE3 KOMITAHI"

PHOKIIII H/IT

YH3P H/11

Opranizaniiino-npasosa ¢gopma ToBapucTBO 3 0OMEKEHOIO BiJIIIOBIIAIBHICTIO
InenTudikaniiinuii Kox IOpuANYHOI 0cO0H 25642478

Micue3HaxoaKeHHsI

01033, Ykpaina , Kuis , M. KuiB , Byn. XKXunsuceka, 48, S0A

Howmep ginensii a6o inmoro 1okymMeHTa Ha
el BUa AislJibHOCTI

1973

HailiMeHyBaHHS JepKaBHOI0 OPraHy, 1110
BU/IAB JIilleH3i10 200 iHIMii JOKYMEHT

AynmuTopchka majara YKpaiHu

Jara Buaauvi Jginensii ado iHIoro JOKymMeHTa

31.10.2018

Mi:xkmicbKkuii Ko Ta HOMep TeaeoHy

(044)490-90-00

OcHOBHI BUAU TiILHOCTI i3 3a3HAYEHHAM X
HaliMmeHyBaHHsI Ta koay 3a KBE/J]

(69.20) dismpHIicTH ¥ cepi Oyxranrepchkoro oOmiKy i ayaury;
KOHCYJIbTYBaHHA 3 IUTAaHb OINMOAATKYBaHHSA

Buja nmocayr, siki Hajae ocoda

TOB ,,demnoiit ean Ty FOxkpeitrian Cepsice3 Kommani” npoBoauts
ayJIUTOPCHKY TIEPEBIPKY OKPEMOI Ta KOHCOJIiT0BaHOT (piHAHCOBOT
3BiTHOCTI AT "®apmak" 3a 2025 pik. JloroBip mpo HaJTaHHS
aynuropchkux nociyr Nel48-17/20 Big 18.09.2020 poky., nogaTtkoBa
yroga Nel4 Bix 03.12

IloBHe HaliMmeHyBaHHS a00 iM’A

AxrionepHe ToBapucTBo «Crpaxosa kommanis "THI'O"

PHOKIIII H/ZT

YH3P H/I
Opranizaniiino-npasosa ¢gopma AKIIiOHEpHE TOBapHCTBO
InenTudikaniinmii Kox PUIMIHOL 0COOH 16285602

Micne3HaxomKeHHsI

01054 , Ykpaina , Kuis , M. KuiB , Byn. bynsapao-Kynpsieceka, 33

Howmep Jainensii a6o iHmoro 1o0kymMeHTa Ha
neil BUA AislJibHOCTI

AB Ne 546583

HajimeHyBaHHs 1epP:KaBHOI'0 OPraHy, L0
BU/IAB JIilleH3i10 200 iHIINWi JOKYMEHT

Jlep>kaBHa KOMICis 3 peTYJIIOBaHHS PUHKIB (hpIHAHCOBHX MOCIYT YKpaiHH

Jara Buaaui ginensii a0o iHIIOro 10KyMeHTa

01.02.2007

Mixmicbknii Ko Ta HOMep TejedoHy

+380444902744

OcHOBHI BUIM JislIBHOCTI i3 3a3HAYEeHHAM iX
HaliMeHyBaHHA Ta koay 3a KBE]]

(65.12) Inmni Buam cTpaxyBaHHS, KpIM CTpaxyBaHHs KHUTTS (OCHOBHUIN)

Buna nocayr, siki Hagae oco0a

Ilocyru 3 crpaxyBaHHs

IloBHe HaliMmeHyBaHHS a00 iM A

[Ty6niune axmionepHe ToBapucTBO "HamioHamsHUIA AeTTO3UTApiit
Ykpainun"

PHOKIIII H/1

YH3P H/1

Opranizaniiino-npasosa ¢gopma [TyOmiuHe akIioHEpHE TOBAPUCTBO
InenTudikaniinmii Kox PUIMIHOL 0COOU 30370711

Micue3HnaxomKeHHS

04107 , Ykpaina , Kuie , M. KuiB , Byn. SIkyOenkiBchka 7-I"

Howmep ninensii ado iHmoro 1okymMeHTa Ha
el BUJ TisIbHOCTI

Ne2092

HaiiMeHyBaHH# Je€pP>KaBHOI0 OPraHy, 110
BU/IAB JIilleH3i10 200 iHIINWI JOKYMEHT

Jlep>kaBHa KOMicist 3 IHHKUX MarnepiB Ta (JOHI0BOTO PUHKY

Jara Buaaui ginensii a0o iHIIOro 10KyMeHTa

01.10.2013

MixMicbKkuii Ko Ta HOMep Tejedony

(044) 363-04-00

OcHOBHI BUIU TiIILHOCTI i3 3a3HaYeHHAM iX
HaliMeHyBaHHA Ta koay 3a KBEJ]

(63.11) O6pobneHHs qaHUX, po3MilieHHs iH(opMallii Ha BeO-By3J1ax i
MOB'sI3aHAa 3 HUMH JisUTbHICTh

(18.20) TupaxyBaHHS 3ByKO-, BiI€O3aIHCIB 1 MPOTrpaMHOTO
3a0e3neueHHs

(62.01) Komm'torepHe nporpaMmyBaHHS

Bupn nocayr, siki Haxae ocoda

Jeno3uTtapHa nisibHICTH [[eHTpaIbHOTO JeMO3UTapito, MOCIYTH 3
MPOBENCHHS QUCTAHIIITHUX 3aralbHUX 300PiB aKImioHEepiB

IloHe HaliMeHyBaHHS a00 iM’A1

TopapucTBo 3 00MekeHO0 BinnosiganpHicTO "TIKTHB-L{inHi manepu"

PHOKIII H/11

YH3P H/1

Opranizauniiino-npaBoBa gopma ToBapucTBO 3 00MEKEHOIO BiIIOBITANBHICTIO
InenTudikaniiinuii KoJ IOPUIAMYHOI 0COOH 25282442

Micne3HnaxomkeHHS

03038 , Ykpaina , Kuis , M. KuiB , Byn. M. ['pinvenka 2/1, kopm. "A"

Howmep JineHnsii 260 iHIIOro 10KyMeHTa Ha

AE Ne 263256




el BUA AiJILHOCTI

HaiiMeHyBaHHS 1epKaBHOIO

BU/IAB JIilleH3il0 200 iHIMi J0KYMEHT

oprasy, 1o

HarionanpHa KoMicid 3 IHHKUX MManepiB Ta (JOHIOBOTO PHHKY

Jara Buaauyi Jinensii ado iHIoro JoKymMeHTa

03.09.2013

Mi:xkmicbKkuii K0 Ta HOMep TeaeoHy

(044)593-64-43

OcHOBHI BHIH JisILHOCTI i3 3a3HaYEeHHAM iX
HaliMmeHyBaHHs Ta koay 3a KBE/J]

(66.12) TTocepeaHUIITBO 3a JOTOBOPAaMHU I10 IIHHUX Harepax ado ToBapax
(64.99) Hananns iHmux ¢iHaHCOBUX MOCTYT (KpiM CTpaxyBaHHS Ta
MEHCIHOTO 3a0€3MeUeHHs ), H. B. 1. y

(66.19) Iamra monomikHA NisUIBHICTE Y cdepi GiHAHCOBHUX MOCIYT, KPiM
CTpaxyBaHHS Ta MEHCIHHOTO 3a0e3redeHHs

Bun nocayr, siki Haae ocoda

3niticHioe podeciiiHy OisUTbHICTh Ha POHTOBOMY PHHKY, a caMe
JITIO3UTapHY AisUIBHICTD JICN03UTapHOI ycTaHOBH. J{oroBip mpo
BIZIKpPUTTS paxyHKIB y IIIHHUX nanepax BiaacHUKiB Ne E/2017/02 Bin
21.04.2017 poxy.

5. Yuacme ¢ inwux opuouunux ocovax

Ne IToBHe Micue3HaxoqxeHHs InenTudi Po3mip yuacri ocodu (y AKTHBH,
3/m  HaiiMeHyYBaHHS B T.4. IOPUIMYHOL 0CO0H KamiiiHuii BiIcoTKaXx) siki OyJ10
il opranizaniiino- KO npsiMa | omocepen | cykymua | leperaHo
npaposa popma IOpHIUYH KOBaHa 0co0i
oi ocodn/
HoMmep/
KO 3
cyaoBoro/
TOproBeJ
bHOTO/
0aHKiBCH
KOro
peecTpy

1 2 3 4 5 6 7 8

1 | douipue 67772, Onecbka o0i., mictro | 30762446 | 100 0 100 I'pomosi
HiAPUEMCTBO Binropon-/IHicTpOBCHKHH, KOLITH
" NodipHE CEJIUIIIE MiCHKOTO THITY
mianpuemcTio " 11 3aroka, bYJIbBAP
«BA3A 30JIOTUU BEPII, 6ynnHOK
BIAITOYNHKY 113
«CMVYTIJISIHKA»""

2 | ToBapuctso 3 04080, m. KuiB, Byi. 31802149 [ 100 0 100 I'pommosi
00MEKEHOIO Kupunisceka, 59 KOIITH
BIITOBITAIILHICTIO
"ToBapucTBO 3
00OMEXKEHOI0
BIITOBIAJILHICTIO
HTOB ”®apMaXiM"""

3 | ToapuctBO 3 1, Lampousas Street 1095, HE34713 |93.64 6.36 100 I'pomrosi
00MEKEHOI0 Nicosia Cyprus 4 KOIITH
B1AIIOBINAJILHICTIO
"ToBapHuCcTBO 3
00MEKeHOI0
B1AIIOBINAJILHICTIO
"®apmak [HBeCT
Jlimiten (Farmak
Invest Limited)""

4 | ToBapuctso 3 V36ekicTaH, M. TalkeHT 30755294 | 100 0 100 I'pomosi
OOMEXEHOI0 6 KOILTH
BIITOBITAJILHICTIO
"ToBapHCTBO 3
00MEKEHOI0
BigmosimaneHicTiO "IIT
TOB "®apmak Y3"""

5 | AkuioHepHe 04080, micto Kuis, Byi1. 43893040 | 100 0 100 I'pomosi
TOBapUCTBO Kupnnisceka, OyauHok 59 KOLLTU
" AKIIiOHEepHE
TOBapPUCTBO
"AKIJIOHEPHE
TOBAPUCTBO
"3AKPUTUU
HEJVBEPCHU®IKOB
AHWW BEHUYPHUU
KOPITOPATIBHNU

IHBECTULIMHUI




DOH/I "AZIBAHC"""

ToBapuctso 3
00MEKEHOI0
BIITOBITAIEHICTIO
"ToBapHCTBO 3
00MEKEHOI0
BIITOBITAIEHICTIO
"TOB ,,®apmax CIT"""

ITonbuia, M. Bapiasa

H/IT

I'porosi
KOIITH

ToBapuctso 3
00MEKEHOIO0
BIITOBITAJILHICTIO
"TOBAPUCTBO 3
OBMEXEHOIO
BIAIIOBIAAJIBHICT
IO

"XPUCTHUHIBCBKA
BEC_ 1 "nn

Uepkacbka 0071., YMaHCHKUH
p-H, M. XpUCTUHIBKA,
Byn.Illyxeswua P., Oyn.44

45425876

40.02 10 50.02 I'pomosi

KOIITH

ToBapucTBoO 3
00MEKEHOI0
BiAIIOBIAJIBHICTIO
"TOBAPUCTBO 3
OBMEXEHOIO
BIAITOBIIAJIBHICT
1O

"XPUCTHUHIBCBKA
BEC_ZH "

UYepkacbka 001., YMaHCHKHIA
p-H, M. XpHUCTHHIBKA, BYIL.
lyxesuua P., Oyn.44

45506059

40.02 10 50.02 I'pomogi

KOIITH

6. Biookpemneni niopo3oinu

Ne | HatimenyBanusi | Tum (inis, Micue3HaxoqKeHHS @yHKI{i BiT0OKpeMJIeHOoro MiApo3aity
3/m | BiToKpeMJIeHOT | MpeACTABHUIT
0 miapo3ainy BO, BiyTiieHHs
TOIO)

1 2 3 4 5

1 |IIPEACTABHU | mpencraBaunTso | Kazaxcran, micro AnmMarw, IpencrapaunTBo iHTepeciB AT «Dapmak» Ha
OTBO Byn. AMaHTenbpau 59a, 9-it 3apyOiKHUX (hapMaIleBTUIHUX PUHKAX,
AKIIIOHEPHO MOBEPX CIPHSIHHS B MAPKETUHIOBIH HisTIBHOCTI,
ro peecTpaii TikapchKUX 3aco0iB Ha 3apyOiKHUX
TOBAPHUCTBA PHHKAX, OpTraHi3allis BUCTaBOK, KOH(pepeHIii
"®APMAK" Ta 1HIIKUX 3aXO/iB.

(YKPAIHA) ¥

PECITYBJIIIII

KA3AXCTAH
URL-agpeca:

2 |IIPEACTABHU | mpencraBHuTBO | Y30ekucTan, Mip3o- IIpencraBuuiTBo iHTEepeciB AT «Dapmax» Ha
TBO VYiyrOekchbkuil paiioH, MIiCTO | 3apyOiXKHUX (hapMalleBTHYHHUX PUHKAX,
AKIIIOHEPHO Tammkenr, By:1. 3ieninap, 12a, | COpUsiHHS B MapKETUHTOBIH AiSTIBHOCTI,
ro 172 peecTpallii TikapcbKHUX 3ac00iB Ha 3apyOiKHUX
TOBAPHUCTBA PHMHKaX, opraHizailis BACTaBOK, KOH(pepeHIiit
"OAPMAK" Ta IHIINUX 3aXOdiB.

(YKPAIHA) ¥

PECITYBJIILI

Y3BEKVNCTAH
URL-anpeca:

3 |HOPEACTABHU | npencraBuuurso | Kupruscrasn, 72000, micTo [pencraBuunrso iHtepeciB AT «dapmax» Ha
OTBO bimkex, Bynuist Puckysnosa, |3apyOikHHX (apManeBTHYHUX PUHKAX,
AKIIOHEPHO OyauHOK 79-b CUPUSHHS B MAPKETHHTOBIH MisTTBHOCTI,
ro peectpatlii JlikapchbKHUX 3ac001B Ha 3apyOiKHUX
TOBAPHUCTBA PHMHKaX, OpraHizaliisi BACTaBOK, KOH(epeHmil
"OAPMAK" Ta IHIINX 3aX0/IIB.

(YKPAIHA) ¥

KWPT'U3bKIN

PECITYBJIIIII
URL-anpeca:

4 |IMPEJCTABHMU | npencrasauutso | B'etnam, 704, paiion 1, [IpencraBannrso intepeciB AT «Dapmak» Ha
OTBO Micto XommMmiH, Hryen Tait | 3apyOiKHHX (apMaeBTHUHIX pHHKAX,
AKIIIOHEPHO binb Bopp, By:1. Hryen KoHr | cripusiHHSI B MApKETHHIOBIH JiSTIBHOCTI,
ro Tpy 180-192, 6ynins TNR, | peectparii sikapcbkux 3aco0iB Ha 3apyOiKHUX
TOBAPHUCTBA KimMHarta 28 PHHKAX, OpraHi3allis BUCTaBOK, KOH(pepeHIii
"®APMAK" Ta IHIIKUX 3aXO/iB.

(YKPAIHA) ¥
B'€THAMI




URL-anpeca:

5 |BIJAUUIEHHSA | npencraBHunTBo | Pecniyomika Mongosa, micto | IIpencraBuunrso intepeciB AT «Dapmak» Ha
KHNINWHIB Kummnis, Byn. Mixai 3apyObKHUX (papMalleBTHYHUX PUHKAX,
AKIIOHEPHO Bitszyn, 6ya.15A CUPHUSHHS B MAPKETHHTOBIH MisTIBHOCTI,
ro peectpatlii JlikapchbKHUX 3ac001B Ha 3apyOiKHUX
TOBAPHUCTBA PpHMHKaXx, OpraHizallisi BACTaBOK, KOH(epeHmin
"OAPMAK" Ta IHIIMX 3aXOMIB.

(KUIB)
URL-agpeca:
3. l{inni nanepu
Indopmanis npo BUIyCKH aKiliii ocooun
Jara Homep | Haiimeny | Mixuapo Tun ®opma | Hominan | Kiabkict | 3aranbna | YacTka y
peecTpani | cBitouTB | BaHHA AHUMH WiHHOrO | icHyBaHH bHA b aKliii, | HOMiHAJAB | cTaTyTHO
i BUILYCKY a mpo oprany, | imentudi | nmamepa fTa BapTiCTh, IIT. Ha My
peectpami 1o KaniiiHuii dopma rpH BapTiCTh, | KamiTadi
10 3apeecTp | HoMep BUIYCKY TpH (y
BUILYCKY yBaB BicoTKa
BHUITYCK X)
1 2 3 4 5 6 7 8 9 10
HepxaBHa
KOMICIst 3 Axuist
LIHHUX
14.10.201 H891/1/10 |manepis | YA40000 fnpocra | Enekpon | 5 7273200 |36366000 | 100
0 Ta 99303 €JIEKTPOH | Hi IMEHHI
Ha IMEHHa
(dhoHIOBOT
O PUHKY
[ndopmariss mpo BHYTpIIIHI PUHKH, Ha SIKMX 31IHCHIOETBCS TOPTiBIS LIHHUMH IaniepaMu
eMITeHTa: 3a 3BITHHH Tepion TopriBis miHEMHA narmepamu AT "®dapmak" He 37iiicHIOBaiIach Ha
PeryabOBaHOMY PUHKY (OIeparopamMu PeryjabOBaHOIO PHHKY). [H(opMallis Mpo 30BHIIIHI PUHKH,
Onnc Ha SIKMX 3JIHCHIOETHCS TOPTIBIIS IIIHHMMHU TIaliepaMy eMiTeHTa: iH(opMallii mpo TOpTiBIO Ha
30BHIIIHIX PUHKAX BIAacHWX HiHHUX marepiB AT "®apmak" He Mmae. [Hdopmaris moxo daxry
JIONYCKY / CKaCyBaHHsI JIOIYCKY LIIHHHX IaIepiB J0 TOPTIiB HA PerylibOBaHOMY (POHOBOMY PUHKY:
takoi iHpopmanii AT "dapmak" He Mae.
YTo4HEeHHs 11010 HASBHOCTI 00MeKeHb 3a AKUIAMM
MizknapoaHui KiabkicTs akniii (3 HUX KinbkicTh BUKyIUIEHUX KinbkicTh iHIINX He

akmii (KiabKicTh aKIii
NpUPiBHAHUX 10
BUKYIJIEHHX), IIT.

inenTudikanilinmii Homep roJIOCYIOYHX), IIT. roJIOCYIOYHUX aKIii, IT.

1 2 3 4

UA4000099303 7206507 0 66693

Indopmanisi mpo 3arajbHy KUIBKICTH IOJI0CYI0YHX aKLil Ta KiTbKICTh roJIOCYI0UHMX
aKIlii, MpaBa roJiocy 3a SIKUMHU 00MeKEeHO, 2 TAKOK KIIbKICTh IOJIOCYIOYHMX aKIIiH,

MpaBa roJocy 3a AKMMH 32 pe3yJIbTaTaMi 00MeKeHHS TAKUX MPAB MepeJIaHo iHIIii

0co0i
Hara Homep MizxkHapoaHuii Kinbkicr 3aranabHa 3aranbHa Kinbkicr | Kinbkict
peectpami | cBimourB | inenTudikauiiinuii | b akuiliy | HomiHaabHa KUIBKiCTH b b

iBunycky | ampo HOMep BHIYCKY, | BapTicTh, rpH ToJIOCYIOUHX | ros10cyo4 | rosocyod
peectpani IIT. aKIi, mrT. UX aKIii, | UX aKmii,

10 npasa npasa
BHITYCKY rojocy 3a | rojocy 3a
SIKUMH | SIKHMH 32
o0Me:KeH | pe3yJbTa

0, IIT. TaMHu
o0MeskeH
HSl TAKHX

npas
nepeaanHo

iHmrii




0c00i, mT.
1 2 3 4 6 8
14.10.201 | Ne891/1/1 [ UA4000099303 7273200 7206507 0
0 0
3a3HavaeThCs
JTIOJIaTKOBa
iH(pOpMAItis:

II1. ®inancoBa ingopmanis

1. Ilpomisxcna ¢inancoesa 36imuicmeo

URL-anpeca BeOcaiiTy ocobu, 3a sIKOIO PO3MIIIIEHO MPOMIXHY (DiHaHCOBY 3BITHICTH OCOOU:
°

URL-anpeca BeocTopinku LleHTpy 300py ¢hiHAHCOBOI 3BITHOCTI, 3a SIKOIO PO3MIIIEHO €IEKTPOHHUH (ait
(biHaHCOBOI 3BITHOCTI:

e https://portal.frs.gov.ua/PublicData/ViewLastPublicDataUpload.aspx?
formset_instance 1d=245696&submission_pack version id=214307&entity id=-1

3. Teepoocennsn w000 nPoMiszHcHOT inpopmauii

3a3Hav4a€ThCs TBEPHKEHHS 00 MTPOMIKHOI 1H(OpMaIrii.

3ASIBA ITPO BIAITOBIJAJIBHICTh KEPIBHULITBA 3A IIJATOTOBKY OKPEMOI ITPOMIXKHOI
®IHAHCOBOI 3BITHOCTI 3A IHICTh MICALIB, IO 3AKIHUMJIUCS 30 YEPBHS 2026 POKY.
KepiBHUIITBO Hece BiMOBIANBHICTH 32 MiATOTOBKY OKpeMoi (hiHaHCOBOI 3BITHOCTI, IKa JJOCTOBIPHO
BinmoOpaxae ¢inancosuii cran AKIHIOHEPHOI'O TOBAPUCTBA ,,®APMAK” (nagani — ,,Kommnanis™)
cranoM Ha 30 gepBHs 2026 poOKy, a TAaKOXK Pe3yIbTaTH ii JiSIBHOCTI, pyX IPOIMIOBUX KOIITIB Ta 3MIHH Y
BJIACHOMY KaITiTaJli 3a Mepioj, SKUH 3aKIHIMBCS II€I0 JIaTO0, BIAMOBIAHO 10 Mi>KHapOIHUX CTaHAAPTIB
¢inaHcoBOi 3BiTHOCTI (Hazani —,,MC®3”) Ta BianoBigHO 10 3akoHy Ykpainu ,IIpo Oyxrantepcbkuii 00mik
Ta (iHAHCOBY 3BITHICTH B YKpaiHi”. [1iJ yac miaroroBku okpeMoi piHaHCOBOT 3BITHOCTI KEPIBHUIITBO HECe
BiJIMOBIANILHICTG 3a: - HAJIS)KHUI BUOIp Ta 3aCTOCYBaHHS OOIIKOBOI MONITUKH; - TOJaHHS iH(OpMAIIii,
BKJIIOUHO 3 00JIIKOBOIO MOJITHUKOIO, Y CHOCIO, AKHii 3a0e3neuye i TOUiIbHICTb, IOCTOBIPHICTh, TOPIBHAHHICTD
Ta 3pO3YMUIICTD; - PO3KPUTTS 0IaTKOBOT iH(GopMaIlil y BUnaakax, Koiau BUKoHaHHS BUMor MCO3 e
HEJIOCTATHIM JIJIsl PO3YMIHHSI KOPUCTYBa4aMH 3BITHOCTI TOTO BILTMBY KOHKPETHHUX OTIEpalliid, IHIIUX TOIN Ta
yMOB Ha (h1HAaHCOBHI cTaH Ta (piHAHCOBI1 pe3yibTaTH AisiabHOCTI Kommanii; Ta - 311iiCHEHHS OLIIHKY 1110]10
3parHocTi KoMmnasii mpooBKyBaTH CBOIO NisIbHICTE Ha Oe3mepepBHii OCHOBI. KepiBHUIITBO TaKOX HEce
BIJIMIOBIAJIBHICTD 3a: - po3p00KY, BIPOBA/XKEHHS Ta MIATPUMaHHA €()EKTUBHOI Ta HAAIHHOI CUCTEMHU
BHYTPIIIHBOTO KOHTPOJIIO Y BCiX miapo3nainax Kommanii; - BeaeHHs HaleXHOT 00I1KOBOI JOKyMEHTAllli, SKa
JIO3BOJISIE Y Oy/Ib-SIKHMH Yac MPOJEMOHCTPYBATH Ta MOSACHUTH oneparllii Kommanii Ta po3kpuTH iHGOpMAIIio 3
JIOCTAaTHBOIO TOYHICTIO 1010 11 JiHAHCOBOTO CTaHY 1 KA Ha/la€ KEPIBHUIITBY MOKJIIUBICTh 3a0€3MEUUTH
BIJIMOBIJIHICTh OKpeMoOi (hiHaHcoBOi 3BiTHOCTI Kommanii Bumoram MC®3; - BeneHHs 00J1IKOBOT JOKYMEHTAIIi1
y BIATOBITHOCTI JI0 3aKOHOMABCTBa Ykpainu Ta MCD3; - 3acTocyBaHHS OOTPYHTOBAHO JOCTYITHHX 3aXOJIiB
1o/10 30epexeHHs akTuBiB Kommanii; - 3armo0iranHs 1 BUSBICHHS BUIIAJIKIB [IaXpaiicTBa Ta 1HIIMX
HOPYILIEHB; Ta - JOTPUMAHHS 1HIIMX BUMOT YNHHOTO 3aKOHO/IaBCTBA B c(hepi ayauTy, OyXrajaTepchbKoro 00Ky
Ta KOPIOPATUBHOTO YIIPaBIIiHHSA, SKi BUCYBAIOThCS 10 KepiBHUIITBa KoMmaHii Ta 3a0e3neueHHs JOTpUMaHHs
X BUMOT BUIIMMH opraHamu ynpasiinaa Komnawnii. S, ['enepansanii nupexrop AKIIIOHEPHOI'O



TOBAPUCTBA ,, ®APMAK” Koctiok Bonogumup ['puropoBud, BUCIOBIIIOI0 CBOIO OQilliiiHY MO3HUIIII0, PO
Te, 110, HACKUJIBKH 1€ MeH1 BijloMo, TpoMixkHa (piHaHcoBa 3BiTHICTH AKITIOHEPHOI'O TOBAPUCTBA
»PAPMAK?”, BiAMOBIIHO A0 CTaHIAPTIB OyXraaTepCchKoro 00Ky, mepeadadeHux 3akoHoM Ykpainw ,,IIpo
OyxranTepchkuii 00MiK Ta (JiHAaHCOBY 3BITHICTH B YKpaiHi”, MICTUTH JJOCTOBIpHY Ta 00'€KTUBHY iH(OpMAaLit0
PO CTaH aKTHBIB, NacUBiB, (piHaHCOBU cTaH, mpuOyTKku Ta 30Utk AKIIIOHEPHOI'O TOBAPUCTBA
»@APMAK?”, 1110 MpOMIXHUH 3BIT KEPIBHUIITBA MICTUTh IOCTOBIpPHY Ta 00'€KTUBHY 1H(opMallito, 1110
MOJIA€THCS BIIMOBITHO 0 YaCTUHU YeTBepToi ctarTi 127 3akony Ykpainu «IIpo puHKH KamiTary Ta

OpraHi30BaHi TOBApHI PUHKWY.
IV. Hedinancoa ingopmanis
1. Ilpomisxccnuii 36im Kepienuymea

3BEpHEHHS 70 aKI[IOHEPiB / YYaCHUKIB Ta 1HIIMX CTEHKXOJAEPIB BiJl TOJIOBU Paayl 0OCOOU

[[TanoBHi akiionepu Ta maptHepu! He 3Baxkaroun Ha TpUBarO4Yy MOBHOMACIITAOHY BiifHY, HaIlla KOMITIAHIS
MIPOJIOBXKY€E MAacIITaOHO 1HBECTYBAaTH y PO3BUTOK BUPOOHUIITBA, ITU(POBI3aIito Ta iHHOBAIll. OqHUM 13
HANOUTBIIINX IPOEKTIB CTaB Niepexia Ha cydacHy ERP-cucremy SAP S/AHANA, sika 00’ e/THaIa KIIFOYOBI
6i3aec-poriecu AT « PAPMAK» Ta cTBOpHIIa OCHOBY U1 noAanbIoi nudposoi Tpancdopmartii. Kommanis
TaKOX CIPSMOBY€ 1HBECTHUIIIT HA MOJIEPHI3allil0 JOCIITHUIIBKUX Ta00paTopii, JOOCHAIIEHHS BUPOOHIUYUX
MOTY>KHOCTEH Ta PO3BUTOK CYy4acHOI CKIIaAChKOi iHppacTpykTypu. Cepen cTpaTeriyHux MpOeKTIB —
OyIiBHUIITBO HOBOTO IIEHTPY B KH€B1, MOKIMKAHOTO MOCHJINTH HAYKOBO-IOCIAHUI MOTEHIIIal HAIo1
Komranii Ta po3po0Ky cy4acHUX JIIKapChbKUX 3ac001B. [HBECTHIIIT Ta IHHOBAIIIl — 3all0OpyKa HAIIOTO
OaraTtopiduHOro JiIepcTBa Ha (apMaIleBTUYHOTO PUHKY YKpaiHH, MKHAPOIHOTO YCIiXy Ta BU3HAHHSA,
KJIIOUOBHI esleMeHT Haioi crparerii «Farmak 2.0: Big J0KaabHOTO 0 T00AIBHOTO yemixy». Peanisyoun
cBorto crpaterito, AT « DAPMAK» cnioBiaye 5 ocHOBHUX IiHHOCTEH: 1) SIKICTB - 110 03Ha4Yae 3a0e3MeYeHHS
HaWBHINUX CTAHAAPTIB 1 BUMOT SIK JIO0 TPOAYKIIii, TaK 1 0 poOOTH KOo)KHOTO B KOoMITaHii 1 KOJIEKTUBY B IIOMY
2) 3pocTaHHs - 11€ pO3BUTOK JoarHM Bcepenuni Kommnanii Ta Kommanii B Macmtabax Ykpainu il ycboro CBITY
3) Ilpodecionanism - Bucoka KBaiigikallis KoxHOro cuiBpooiTHiKa Ta Kommnanii B LiJIoMy, IK OCHOBA YCHIXy
1 TapaHTis AKOCTi 4) 3aTydeHICTh - CIPUUHATTA CHiBpoOiTHUKaMK cebe yacTuHO Kommanii Ta mparHeHHs
BUKOHYBATH pOOOTY SIK MOXHA Kpallle, JOIMOMaraody MiANpHeEMCTBY B peatizamii Micii 5) IHHOBaIiifHICTb -
3aCTOCYBaHHS MEPEIOBUX MPAKTHK Y BUPOOHUIITBI Ta YIIPaBIIiHHI, HOUTYK BUPIIEHHS 3aBJaHb IHHOBAL[IHHIM
crmocobom. B mporieci peamizartii cBoei Mmicii, crpareriunnmu npiopureramu AT « DAPMAK» €: 1)
Henocsoxauit mnpep: Criiike 3pocTaHHs Ta 301IbIIeHHS 101 B YKpaiHi 2) ['eorpadiuna ekcrmancis: Po3Butok
Ha 1HIIKX TepuTopisax 3) MixHaponuuit yenix: [loprdensHo-TexHonoriuna cnenianizanis 4) Komnanis, B
AKii MpiroTh nparroBatu: Koprnoparusaa tpanchopmanis AT « DPAPMAKY - 6araropiunuii migep i3
BUPOOHUIITBA JIIKAPChKUX 3ac00iB B YKpaiHi, MPOJOBXKYE PO3IIUPIOBATH CBil MOPT(HeEb JiKapCchKuX 3aco0iB
Ta AIETUYHUX J00aBOK, a IHHOBaIiitHUI po3BUTOK Kommanii MacmTabyeThesi HE IUBISYHCH HA TPUBAIOYY
BiliHY B YKpaiHi. B pamkax po3BUTKYy CTpaTeTiuHUX MPIOPUTETIB MO0 JIOKAJTHLHOTO, PETiOHAIBHOTO
migepctBa Ta rmobamizaiii, AT «DAPMAK)» mopoky 30imbi1ye piHaHCYBaHHS TOCIIKEHB Ta pO3pOOOK, K
KIIFOYOBOTO (DAKTOPY PO3BUTKY Ta MONOBHEHHSI MOPT(HEIO MPOILYyKTIB HOBUMH CydyacHUMHU Jikamu. Y 11
kBaptaii 2026 poky Hama KommaHnis BuBena Ha pUHOK YKpainu 9 HOBUX MpoayKTiB Ha 6a3i 4 Houx MHH
(MD>KHapoJiHA HEMATEHTOBAaHA Ha3Ba), a MPOAYKTOBUI MOPTQEIb CKIagaBcs 3 Mpenaparis, ki 0a3yr0Thes HA
208 MHH Ta npencrasieHi 495 HOMEHKJIATypHUMH MO3ULIISIMU B IIpaiic-IMCTI Ha KiHellb KBapTaiy. B pamkax
peasnizallii cTpaTeriyHuX 3aBJaHb, 3 METOI PO3LUIMPEHHS PET10HAIBHOTO JiAEPCTBA Ta PO3BUTKY BEKTOPY
rmobartizartii, BIaCHUHN MalTUTaifH MPOEKTIB 3 PO3POOKU JOTIOBHEHO CKJIAIHUMH 1H €KI[IHHUM TIpenapaTaMu



MIPOJIOHTOBAHOT i1, K1 3HAXOAATHCS HA PI3HUX €Tanax po3poOKH Ta TOCIIHKeHb. YCIIITHUN 1HHOBAIlIMHHAMA
po3BHUTOK Hamoi KoMaHii peryinsipHO OTpUMye BU3HAHHS SK B YKpaiHi, Tak 1 HA MDKHApOJHOMY PiBHI - 70
yucieHHux npemii AT « PAPMAK» 3a nocsraenns y pizaux cdepax 6i3necy y Il kBapramni 2026 poxy
JIOAATNCh HOB1 HOMIHAIIi1, III0 CBIAYUTH MPO CTAIUI PO3BUTOK Hamioi Kommadii: - 00paHo mepemMoxiieMm
npecTXHOI mBeinapcbkoi npemii Davos Communications Awards 2026 y nominanii Best Employer
Branding Campaign (Haiikpaia kamnanis 3 mpocyBaHHs OpeHly poOOTOAaBIIsA) Ta OTpUMaa cpidio y
HomiHaiii Best Internal Communications Campaign (Haiixpaiiia kammnasist 3 BHyTPIIIHIX KOMyHIKaI[ii).
Cepen iHIIMX MTEPEMOXKIIIB TPEMii I[bOTO POKY — TaKi BiJJoM1 YKpaiHChKI koMmmaHii, ik monobank (Universal
Bank) Ta JITEK, a Takox cBiToBi komnanii Hayat Holding, CentrePort Limited, Yulu Public Relations Inc.,
PRecious Communications. AT « ®PAPMAK» cTaB €11HOIO KOMITAHI€IO, SIKA TIPE/ICTABIISAE YKPATHCHKY
¢dapmaneBtuuny ranyss. - AT «DAPMAK» ouomnuno peTHHT HaiOUIbIINX iHBECTOPIB y (papMarieBTHLIl Ta
MenuiuHi Ykpainu. Buganns NV Boepiie ckiaio peMTHHT HaiO1IbIIuX IPUBAaTHUX 1HBECTOPIB B YKpaiHi 3a
Yyac MOBHOMACINTA0HOI BIHU. - OTPUMaHO BiA3HAKY B MeXax ImopiuHoi npemii «Zakupivli.Kparmii 2026.
Komanny 3akymiBens AT « DAPMAKY Oyio HaropomkeHo y crieniaibHii HoMiHalii «3a 3arapToBaHy
CTIMKICTB Ta (papMalleBTUUHY HE3aJIeKHICTh». LI Haropoaa miaATBepIxKye, 1110 CHCTEMa OCTAaYaHHsI KOMITaHii
MPAIIOE YiTKO i MPOrHO30BaHO 3a Oyab-akux yMoB. Ilpemist «Zakupivli.Kpami» Oyna 3acHoBana y 2016 pori
132 yac CBOTO iCHYBaHHS CTajia FOJIOBHOIO BiJ3HAKOIO /U1l HAHAKTUBHIIIUX T'PABIiB PUHKY €IEKTPOHHUX
3aKymniBenb Prozorro ta aykuioniB Prozorro.ITponaxi. Opranizatopu BUIUIMIM TPU TOJOBHI YUHHUKH,
3aBaaku kUM AT « DPAPMAK» otpumaiio mepemMory y cBOili HOMiHAIlii: CHCTEMHICTb ITi/1 Yac KPU3 - TOTPH
CKJIaJH1 30BHIMIHI yMOBH, KoMaH[a AT « DAPMAK)» nponoBxkye akTUBHO i Oe3nepebiiiHo OpaTH y4acThb y
3aKyIIBJISAX; HAJIHHICTD JIJIsl 3aMOBHHUKIB - IOCB1J] KOMIIaHi1 I0BOJUTb, IO HABITh Y HallHANPYy>KEHIIII1 epiou
3aKyIIiBIIi JIIKIB MOXYTh MPAIFOBATH SIK TOAWHHHK, YiTKO Ta TPOTHO30BAHO; MiATPUMKA EKOHOMIKH -
cTaliinbpHa pobOTa BITYM3HIHOTO BUPOOHMKA Oe3MmocepeHbo 3abe3neuye (hapMaleBTUIHY HE3aJICKHICTh
kpainu. - AT « DAPMAK» Ta brnaroxiitauii pona Ponunu XKeOpiBcbkux oTpuman Bi3Haky HarioHanbHOTO
koHKYypcy «bmarozifina Ykpaina — 2025» y HomiHatii «loOpodruHHICTE B OXOpOHi 370poB’s». LlepeMoHis
Haropo/ukeHHs Bigoynacs 9 uepBHs B Kuesi. [HBecTHIIIT y pO3BUTOK MEIUYHUX 3aKJIa 1B, MATPUMKY JIIKapiB
Ta peaiizaiiio peaburiTamiHuX nporpam € npioputetoM AisinbHOCTI AT « DAPMAKY ta brnaroaiitnoro
douny Ponunu XKebpiscbkux. [I{opoky momomMory oTpuMyIOTh O01u3bK0 150 MeTUIHIX 3aKIIaiB MO BCil
VYkpaini. OkpeMuii BaKIMBUNA HANpsiM — MiATpUMKa peabiniTamii ykpaiHChKkuX BilicbkoBuX. Kpim Toro,
brnaroniiinuit ponn Pogunu JKeOpiBChbKUX € MOCTIMHUM MapTHEpOM Bij3Haku «OpneH CBATOro
[TanTeneiiMoHay, KOO BIIAHOBYIOTh HAHKpaIux y chepi MEAUITMHN, HAyKH, OJIAarOAIHOCTI Ta CITy>KIHHIO
cycninbeTBy. - AT « DAPMAK)Y yBiimuio go peiituary «Pob6oronaserns poky 2026» Bin Forbes Ukraine Ta
robota.ua. «PoGoronasens poky» — ofuH 13 Ki1ro4oBuX npoekTiB Forbes Ukraine, 110 Bu3Hauae koMmnadii, 1e
NparHyTh MPaNOBaTH HalCHIbHIMI (axiBui Kpainu. Buznanus y peittunry Forbes Ukraine miarBepmpkye:
IHBECTHIIII B JIIOAEH 1 pO3BUTOK CHIIBHOI KOPIIOPATUBHOI KYJIETYPH € OCHOBOIO JIOBIOCTPOKOBOTO ycixy. - AT
«DAPMAK)» ysgiiuio go peittunry TOII-10 nalikpanmx podoronaBiiiB Ykpainu BiJl BujaHHs dsnews.ua,
KU BiI3HaYae O13HECH, IO IHBECTYIOTh Y PO3BUTOK JIIOACH, MIATPUMYIOTH KOMaH/IM B yMOBaxX KpU3H Ta
bopMyt0Th CTIMKICTh eKOHOMIKH. - AT « DPAPMAK)Y ysitinuio B TOII-50 Halikpamux poOOTOIABIB IS
BETEPaHIB, K1 CHCTEMHO BIPOBA/IXKYIOTh I1€PEI0B1 MIPAKTUKH MIITPUMKH, aJanTariii Ta npodeciiiHoro
PO3BUTKY J1eMOO1Ti30BaHNX 3aXUCHUKIB 1 3aXUCHUID. JlocmikeHHs Oyllo MpoBeieHe peaaKIliero Oi3Hec-
BunaHHs Delo.ua B Mexax cnenmnpoekty «Betepanchka ekoHOMiKay. - [onoBa HarismoBoi paau AT
«DAPMAK» ®ing XKebposcbka Ta I'enepanbuuii nupexrop Bonoaumup Koctrok yaidu go TOII-100
JijepiB mpuBaTHOTO Oi3Hecy Ykpainm 3a Bepciero mpoekty «YII 100. biznecy. Lle# pedTuHTr Big3Hadae
BHJIATHUX YIIPABJIIHIIIB Ta MiAMPUEMIIIB, SIKi pOOJIATH KIIFOUOBHUN BHECOK Y PO30yI0BY HalllOHATLHOT
€KOHOMIKH, a TAKOX aKTMBHO PO3BUBAIOTh PUHKOBI BIIHOCHHU Ha 3aca/iax Mpo30pOCTi, BUIbHOI KOHKYPEHII11
Ta BiAKpUTOro noctyiy. Hamni qocsraeHHs Ta eheKTUBHA TisUTbHICTh, TOTIPH BCi MPOOIeMH, 1OB’si3aHi 3



BIMCHKOBOIO arpeciero pociiicbkoi deneparii, 1o3poammn AT « DAPMAKY 3 2025 poky BiTHOBUTH PETYISIPHY
BUILIATY JUBIJICH/IIB CBOIM aKI[iOHEpaM, BUIUIATUBIIH iX B TOBHOMY 00cs31 32 2023 Ta 2024 poku. Ha
3aranpHUX 300pax akiioHEpiB, CKIMKaHUX Ha 27 kBiTHA 2026 poky 3a iHiniatuBoro HarisnoBoi panu, Takox
OyJ10 IPUIAHATO PIIIICHHS PO BUILIATY MUBIIEHIIB 32 2025 pik 3aranbHOI0 cymoro 397 625 844 rpH. 00 kor.,
3HA4HO 301IBIIUBIIH X PO3MIp, 1 3 TpaBHs 2026 poKy, y BiIMOBITHOCTI A0 3aTBepkeHoro Harnsaosoro
pazoro rpagiky, po3rnoyara BUIUIATa JUBiIEHAIB HAIUM akiionepaM. HarsiioBa pana ta kepiBHUUITBO AT
«DAPMAK)» po3ymitoTh i BIIEBHEHHI, 10 IHBECTHIIIT Ta iHHOBAIIIT — II€ 3aIOpyKa CTa01IbHOTO PO3BUTKY Ta
ycnixy Hammoi Komnawnii, 1ie Hame MaiOyTHe. | B boMy MH OTPHUMY€EMO BCEOIYHY MIATPUMKY BiJ HAIIUX
aKI110HEPIB, UIUPO AAKYIO iM 3a Lto JoBipy, Hamrii Komansi Ta mapTHepam, BCiM, XTO IPUYETHUN JJO HAIIUX
3BepIIeHb 1 JocsrHeHb. [onoBa Harnmsnosoi panu XKedposcrka Dins [BaHiBHA.

3BEpHEHHS 10 aKI[IOHEPiB / YYACHUKIB Ta 1HIIUX CTEUKXOJEPIB BiJ] KEPIBHUKA 0COOH

[ITanoBHi akionepu Ta naptHepu! AT « PAPMAK)» € Ge33anepeunum JiziepoM papMarieBTUUHOI rarys3i
VYkpainu Ta BIEBHEHO HAPOIIY€ EKCIIOPTHHUM MOTEHITIa Y BiaAmoBiHOCTI 10 CTparerii po3BuTKy «Farmak
2.0: B TOKAIBHOTO JI0 TIIOOATBHOTO YCIIXY», 301IBIIYIOYN CTPATEriyHl IHBECTHIIIT Y MalilOyTHE KOMITaHii Ta
peani3yrodu 1HHOBALiHI IPOEKTH, 10 3a0e31euye i cTaauil pO3BUTOK, CTIMKICTh, IIBUAKICTh MPUHHATTS
pimeHs, onepariiiny eeKTUBHICTH Ta TI00aTbHY KOHKYpEeHTOoCTIpoMokHicTh. Harra Komnanist 3aBepimna
OJIVH 13 HaliMacIITaOHIIUX MPOEKTIB U poBoi TpaHchopmarlii, BipoBaauBIIM HaiicydacHiry ERP —
cucremy SAP S/AHANA. AT «®APMAK» nonan 12 pokiB npaitoe Ha miaardopmi SAP sik 0cHOBY Ju1st
YIPaBITiHHSA KIIOYOBUME Oi3Hec-miporiecamu, niepexin Ha SAP S/4HANA cTtaB 10oriyHUM 1 HEOOXiTHUM
KPOKOM PO3BUTKY — HOBHM piBHEM ITU(DPOBOI 3piocTi Oi3HeCy. SIK KoMIaHisi TOBHOTO BUPOOHUYOTO IIUKITY,
BiJl CUHTE3Y aKTUBHUX (papMalleBTUUHUX IHIPEIIEHTIB J10 TOTOBUX JiKapchkux ¢popMm, AT « DAPMAK»
IIO/THS KePY€ HAI3BUYANHO CKIIATHOO €KOCHCTEMOKO MPOIIECIB: BUPOOHUIITBOM, SIKICTIO, JIOT1ICTHKOTO,
TUTAHYBaHHSM, IOCTA4aHHSIM, CKJIaJICBKIM OOJIKOM Ta ONEpalisiMe, OB’ sI3aHUMH 3 MI>KHAPOTHOIO
Toprieier0. OCHOBHOIO METOIO MIPOEKTY CTAJI0 CTBOPEHHS €JMHOTO LU(POBOTO CEPeIOBUILA YIIPABIIHHS
BCI€I0 OpraHi3alli€ro Ta Bi/MOBA BiJ] JIOAATKOBUX MU(GPOBUX PillIeHb. 3aBIsSKH IIbOMY, BECh (PyHKITIOHAI OyB
nepeHecennii y enuani nanamapt SAP S/4HANA 6e3 3amydeHHs 30BHINTHIX pimieHb. 1{e 10300 3HaqHo
cupoctutH I T-apXiTeKTypy, 3SMEHILNUTH KIJIbKICTh 1HTErpalliii, MPUILIBUIIINTA BHECEHHS 3MIH Y CUCTEMY Ta
CYTT€EBO ITiIBUIIUTH MPO30PICTh YCIX MPOIECIB. Y MekaxX MPOEKTY Oyli0 BIIPOBAKEHO: - OCHOBHY ERP-
wiaTGopmy JUIs yIpaBiIiHHS Oi3HEeC-POIIECAMU; - CUCTEMY ONIEpAaTUBHOTO TUIaHYBaHHS BUPOOHUIITBA; -
IHCTPYMEHTH CEPEAHbO- Ta JIOBITOCTPOKOBOIO IJIAHYBAHHS; - MOJLYJIb KOHTPOJIIO SIKOCTI; - Cy4acHY CUCTEMY
CKJIQJICLKOTO OOITIKY; - iHTerpamiiHy miardopmy HoBoro nmokojiHHg. AT « DAPMAK» npomosxye OymyBaTn
013HEC CBITOBOTO PIBHS — CUCTEMHO, TEXHOJIOTIYHO Ta Ha BUTIEPEKEHHS. Takui MiaXia 103BOJIsE HAM
YCHIIIHO peaji3oByBaTH CTpATEriuHi 3aBIaHHs, 3aIMIIATHCS Oe3MIepeyHIM JIIepoM (papMalieBTUYHO ramty3i
VYkpainu, rmobanizyBaru 6i3Hec, BlieBHeHO pyxarourch B TOII cBiTOBUX (hapMalieBTHYHUX KOMITaHiH, 10
MDKHApOIHOTO YyCIIiXy Ta BU3HaHHA Openay Farmak. [HHOBamiiHicTs Oi3Hecy Ta 3pocTarodi iHBeCTHUIIT B
possutok Kommnanii no3Bossitors AT « PAPMAKY 17-i pik nocnisib BHEBHEHO yTpuMyBaTH mo3utito Nel Ha
(dapMalleBTHUHOMY PUHKY YKpaiHU - B IpOJakax B allT€YHOMY Ta T'OCHITAIbHOMY CETMEHTAaX 3a MiJICyMKaMH
IT kBapramy 2026 poky uactka AT « DAPMAK» Ha puHKY JiKapchbKux 3aco01iB YKpaiHu craHoBuia 6,4% B
IPOIIOBOMY BUpa)KE€HHI, 30IbIIMBIIKCH B opiBHAHHI 3 11 kBapTanom 2025 poky (6,1%). 3a nmigcymkamu 1
kBaprtaiy 2026 poky AT «DAPMAK)» Takok MpOIOBKY€E YTPUMYBATH JIIZEPCTBO B PEUTHHTY MapKETYIOUNX
oprasizarii 3a o6caraMm anTeYHUX MPOAAXKIB JIIKAPCHKHUX 3aC00IB B IPOIIOBOMY BUPAXEHHI 3 4aCTKOIO 6,5%
(y II xBaprauni 2025 poky yactka craHoBUAA 5,7%). AT «PAPMAK» yTpuMye niiepchKi 03Ul B peUTHHTY
ekcriopTepiB Ykpainu Jikapcbkux 3aco0iB. [Ipoxykiis, siky BupoOmsie Komnanis, ekcriopryBanacs y 11
kBaptaii 2026 B 33 kpainu, cymapho 3a I miBpiuus 2026 poky B 40 kpain. CyTTeBa 4acTKa MpoaaKiB



npunaziae Ha ekcrnopt Ha puHku CCA+ Ta nanbHboro 3apyoixoxs. Kpim ekcriopTHUX puHKIB KpaiH CxinHoi Ta
IlenTpansHOi A3ii, BAXKTUBUMH pUHKaMH 30yTy € puHKHA CXimHOT €Bpornu Ta €BpOIEHCHKOr0 CO03Y,
30kpema, puHku Ilonbiui, bonrapii, Jlarsii, Benukoi bpuranii, Cnoauunnu ta Jlutsu. lllopoxy Komnanis
po3muproe reorpadiro KpaiH eKCIOPTY - 30UTBIIYIOTHCS 0OCSTH MPOAAKIB HA PUHKHM TaKUX KpaiH, sIK
BenukoOpuranis, Monnosa, [Tonema, OAE, JliBis, Kupruscran, Ipak, Typkmenicran, bonrapis, Mekcuka,
Kygeiit, Innonesis, Cayniscbka Apasis, Kasaxcran, Cynan, Yexis. Sk yacTuHa HanpsMKy rooanmizamii
3pOCTae 4acTKa peecTparltii JoChe JIKapChKUX 3ac001B Ha J00pe perynpoBanux punkax €C, Benukoi bpuranii
Ta kpainax Cepenuboi A3zii. AT « DAPMAK)Y Bizirpae BaxJIuBy poJib y ACp)KaBHHUX Mporpamax
npo(dIaKTUKHY Ta JIIKYBaHHS A1a0eTy, apTepialibHOi rinepTeH3ii, ICUXIYHUX PO3JIaJliB Ta enuIercii, 1110
pearnizyrotbest B Ykpaini. Kommnanis Oepe ydacts y nporpami «J{octymHi miku» 3 MomeHTy ii ctapty B 2017
pori. 3 103-x monekyin, o npucyTHi B mporpami y 11 kBapramni 2026 poky, 27 monexyn nocradae AT
«DAPMAK» Ta npuiimae yyacts y 8-Mu rpynax 3axsoproBanocti. 3a nigcymkamu 11 kBaprany 2026 poky,
3rigiHo okpemoi (piHaHcoBoi 3BiTHOCTI AT «®APMAKY, oTpmMaHo Taki 0CHOBHI ()iHAHCOBO-EKOHOMIYHI1
pesyabraty: 1. Yuctnii noxin (Bupydka) Big peamsarii 3 556 262 tuc. rpH. 2. B TOMy 4ncii, Y4UCTHIA T0Xi]T
(Bupyuka) BijJ peamnizauii Ha exkcriopT 928 484 tuc. rpu. 3. Banosuii npudytok 1 929 186 tuc. rpu. 4. Yucrtuit
npubyTok (pinancoBuit pesyasrar) 636 175 tuc. rpH. Ll{upo nskyro BaM 3a A0OBipy, came 3aBISKA BaM MU
JOCATaeMO JIiiepcTBa B YKpaiHi, yCIiXy Ta BU3HAHHS Ha MDKHAponHi apeHi. [ eHepanbHuii AUPEKTOp
Koctiok Bononumup I'puroposuu.

BxkaziBku Ha BaXKIUBI MO, 110 BiAOYIMCS YIPOMOBXK 3BITHOTO MEPioy, Ta iX BIUIUB HA TPOMIKHY (DiHAHCOBY
3BITHICTh, @ TAKOX OIMC OCHOBHHMX PU3UKIB Ta HEBU3HAUYCHOCTEH y MISNTBHOCTI 0COOHN

3rigHo nanux komnasii «IIpokcima Picepu [nTepuentnny, 3a nigcymkamu I miBpivust 2026p. 3araynbHuii o0csr
anTEeYHOTO MPOJIAXKY TOBAPIB «aTEYHOTO KOIIMKA» CTaHOBHUTH 114,6 Muipx TpH Ta 30inbmmBes Ha 2,6%
MOPIBHSHO 13 aHAJIOTIYHUM TIEPI0ZOM IMOTIEPETHBOT0 POKY. Y HaTypaJlbHOMY BUPaKEHHI 00CATH pO3ApiOHOT
peanizanii 3MeHIwIMC Ha 6,4% 1 cTaHOBIATH 604 MIIH YIIaKOBOK. Y J0JIApOBOMY BHPa)K€HH1 00CATH
npoaaxy cranoBiATh 2,6 mupa noia. CIHIA ta 3smenmunucs Ha 2,3%. 3MeHIIeHHS 00¢ATiB po3apiOHOTO
MPOJAKy y HATYPAIbHOMY BUPaKECHHI (PIKCYETHCS JIs1 BCIX KAaTErOPiil TOBAapiB «almTEUHOTO KOITHUKa». Y
IPOIIOBOMY BUPa)K€HH1 HaBIAKM - JUIsl BC1X KaTeropii BiJ3HAUYa€ThCs 3pOCTaHHsA. TpuBae TeHACHIIIS 10
301IBIIEHHS YaCTKU AIETUYHUX J00ABOK y 3arayibHii cTpyKTypi puHKy. Y I miBpiuui 2026 p. ix yactka
cTaHoBUTH 12,4% y rpomoBomy Ta 9,1% y HaTypanbHOMY BHpakeHHI. Y CTPYKTypi po3apiOHOi peamizarii
TOBapiB YKPaiHCHKOTO Ta 3apyO1>KHOrO BUPOOHUIITBA 3arajioM Mo puHKy y I miBpiydi 2026 p. Bii3HAYa€ThCA
30UTBIIIEHHST YaCTKU 3apyOKHHUX TOBAPIB SIK y TPOIIOBOMY, TakK 1 y HATypaJbHOMY BUPaXCHHI TTOPIBHIHO 13
MOKa3HUKaMU 3a aHayoriuauii nepion 2025 p. BogHovac y cermeHTax Mi€THYHUX T00aBOK Ta MEAUYHHUX
BUPOOIB YKPATHCHKI BUPOOHUKH JIEII0 30UIBIINUIIN CBOIO YaCTKy Y I'POIIIOBOMY BUPaXCHHI, a Y HATYpPAIbHOMY
- 3pociia YacTKa yKpaiHChKUX MeIUYHUX BUPOOiB. CepeiHb0o3BakeHa BapTicTh | YIIaKOBKH TOBapiB
«anTeyHoro KOIuKay 3a migcyMkamu | miBpivus 2026 p. cranosuina 189,7 rpH i 3pocia Ha 9,7% nopiBHSIHO 13
Takoro y 2025 p. Halijopo)X4oro KaTeropi€ero 3aIuIIaloThes A1€THYHI 100aBKH, CepeIHbO3BaKEeHa BapTICTh 1
YIAKOBKH SKUX cTaHOBMIIA 258,6 TpH. J{71s1 nikapchKHUX 3ac00iB 11el MOKa3HUK CTaHOBUTH 227,1 TpH,
KoCcMeTUKH - 204,6 TpH, MeIUYHUX BUPOOIB - 54,5 rpH. 3a miacymkamu I miBpiuus 2026 p., 006csIru anTeqHOro
IPOAAXKY JIKAPChbKUX 3aC001B CTAaHOBIATH 87,9 Muipa rpH Ta 3pociu Ha 0,9% MmopiBHIHO 13 MOKa3HUKaMU 32
AQHAJIOTIYHUHN TIePiof MOTIePEeTHHOT0 POKY. Y J0JIapOBOMY BUPaKEHHI 00CATH MPOJIAXKy CTAHOBISATH 2 MIIPI
JI0J1. Ta 3MEHIIMIIUCS BiANOBiTHO Ha 3,9%. B ynakoBkax oOcsiru po3apiOHoi peanizamii 3MeHmmincs Ha 6,4%
Ta CTaHOBIATH 386,8 MiIH ynakoBok. Jliepamu 3a oO6csaraMmu anTeqHOro MPOaXy JIIKApChbKHUX 3ac00iB Ta
JTIETUIHUX TOOABOK Y TPOIIOBOMY BUpaKeHH1 cTanu 3 ykpainchki kommnaHii: AT « DAPMAKy, AT
«KwuiBcrkuii BiTaminauii 3aBo» 1 AT «®apmareBriuana gipma «lapauisi». [{ogo mporao3iB eKOHOMIYHOTO



PO3BHUTKY, TO OLIBIIICTh THCTUTYIIH MOTIPIIAIN CBOT IPOTHO3M 100 3pocTanHs ekoHoMmiku. HBY oudikye
3poctanns BBII 3a migcymkamu 2026 p. Ha piBHi 1,3%, MixkHapoaHuil BamtoTHUN (OHJT OYIKY€E 3pOCTaHHS
BBII Ykpainu Ha 1-1,6%, a €Bponeiicbkuil 6aHK peKOHCTPYKIII Ta PO3BUTKY Ja€ OLIbII ONTUMICTUYHHM
nporao3 3poctanus BBII - Ha 2,2%. [l{ono iadusrii, o HBY 3a3Hauae, 1m0 HAHOIMKIUMU MICSISIMU
I[IHOBUH THCK 3pOCTaTHME HacaMIiepe] yepe3 3HauHi BUPOOHUYI BUTPATH MiAIPUEMCTB, 30KpEMa Ha OIUIaTy
npari, BUuepnaHHs e(heKTiB Bij 3/EIIEBICHHS OKPEMHUX CUPUX MPOIYKTIB, O4IKYBAaHHM MEPEris BApTOCTI
Mpoi3ay B rPOMaJICLKOMY TPaHCIIOPTi Ta TapuQiB Ha BOAOIIOCTAYaHHS B HU3II MICT Ta perioHiB. CTOCOBHO
MIPOTHO31B PO3BUTKY (hapMaIleBTHYHOTO PHHKY, TO 3a MiAcyMKamMu 2026 p. O4iKy€eThCs 301IbIIICHHS 00CATIB
anTEYHOTO MPOAAXY JIKIB Y TpUBHEBOMY BHpakeHH1 Ha 10% 3a 6a30BUM clieHapieM. 3araabHui o0csT
BupoOHuITBa nmpoaykiii AT «DPAPMAK» y II kB 2026 poky cknaB 30 729 tuc.ym., a peanizamii Sk Ha
BHYTPIIIHEOMY PHHKY, TaK 1 Ha ekcropt 29 348 Tuc.ym. B HaTypajabHOMY BuMipi 1 3 556 262 Tuc.rpu. y
rpomoBoMy. Uncra BUpyuKa (JOXi1) BiJ peaiizalii MpoayKIii Ha eKCIOPT 3a JaHUMH (DiHAHCOBOI 3BITHOCTI
AT «®DAPMAK» 3a II kB. 2026 poky cknana 928 484 tuc. rpH. Ha ¢papmaneBrnuHoMy puHKY YKpainu
OUTBIIIICTh PU3HKIB, CTYMIHB X BIUTMBY Ha JiSUTBHICTh MIAMPUEMCTB, IPUTAMaHHI Tally31 Ta HE € YHIKaIbHUMHU
st AT «DAPMAK». AT « PAPMAK» npaiitoe B HaJ[3BHUaliHO PETYIbOBaHIM Ta BUCOKO KOHKYPEHTHIN
(dapmarneBTHUHIN ranxy3i, Ha JisUTbHICTH BIUTMBAIOTH PI3HOMaHITHI GakTopu. 3MiHH, TIOB'A3aHi 3
pedopMyBaHHAM HalliOHAJILHOI CHCTEMHU OXOPOHU 3/10pOB'sl B YKpaiHi, 30KpeMa NpUiHITa CXeMa y4yacTi
JiepkaBH y (piHaHCYBaHHI CIIOXKHMBAHHA JIIKiB, (DYHKIIIOHYBaHHS Mporpam peimOypcarii B chepi 0XopoHH
310pOB's, pehopma MepBUHHOT JIAHKH JIiKapiB, BBEACHHS "eeKTpoHHOTO penenty". Hu3bpkuii mopir
KOMIICHCAIlli B cucTeMi peiMOypcariii BIuIMBa€ Ha MPUOYTKOBICTh Oi3Hecy. Jliist aeskux 31 cBoix mpoaykTiB AT
«DAPMAK)» obmexeHHit 1ep:KkaBHUMU I'PaHUYHUMHU PIBHSAMU 1[iH, Ha SIK1 OIIUPIOIOTHCS IIPOrPaMu 3
BIJIIIKOAYBAHHS Ta 1HIII JIep>KaBHI MporpaMu. 3MiHH PETYIATOPHUX BUMOT B C(epi JTiIeH3yBaHHs, IOIYCKY
JiKapchKUX 3ac00iB Ha pUHOK (peecTpaii Ta cepTudikarii) Ta iHmI perynsaTopHi 3Minu. PapMarieBTHYHA
rajry3b HaJ[3BU4aiiHO peryiboBaHa, hapMalleBTU4HI PUHKU IPOJOBKYIOTh JIMIIATUCh OJHUMH 13 HAMO1IbIII
KOHTPOJIHOBAHMUX 3 OOKY JeprkaBHUX opraHiB. OcoOMMBY yBary po3BUTKY PUHKIB (papMalleBTUKH TPUIIIISE
AHTHUMOHOTIOJIbHUM KoMiTeT YKpainu. Cepen HalOUIbII aKTyalbHUX MUTaHb PO3TITHYTUX PETYISTOPOM 3a
OCTaHHI JEKUJIbKa POKIB, € TUCTPHUOYIIis Ta pekiama Jikapcbkux 3aco0iB. JisubHICTE AT « DPAPMAKY
BiJIOyBa€ThCS B yMOBax Oe3mepepBHOI 3arpo3u iHQPaCTPyKTypl BHACIIOK aTak poCiiichKoi emepartii.
Mobinizarist Ta 00MexeH1 MOKIMBOCTI OpOHIOBAaHHS MTPALliBHUKIB CTBOPIOIOTH JUISL BITYM3HSIHOTO BUPOOHHKA
CYTT€BI onepalliiiHi 0OMeXeHHsI HacamIiepe]] uepe3 Brpary abo nedinuT KBasihikoBaHOTO IepCOHATY Ha
BUPOOHMIITBI, B KOHTPOJTI SIKOCTI Ta Jorictuii. Lle miaBuinye pu3uku 300iB y BUpOOHUYHX TTpoIIecax,
MIPU3BOAMTH JI0 3HIKEHHS 0OCSTIB BUITYCKY Ta MOPYIICHHS CTaOUTBHOCTI MOCTa4aHb, a TAKOXK 301IBITY€E
BUTpAaTH Ha HABYAHHSI, 3aMIILIEHHS Ta YTPUMaHHS KpUTHYHUX (axiBLiB. Jl01aTKOBO YCKIIaIHIOETHCA
TUTAHYBaHHS JTisUTHHOCTI Yepe3 HeBU3HAUYCHICTH 11010 KaIPOBOTO CKJIATy Ta TPUBAIICTH IPOIEAYP
OpOHIOBaHHS, IO 3HM)KYE THYUKICTh YIPaBIiHHS 1 MOXKE HETaTHBHO BIUIMBATH Ha BUKOHAHHS KOHTPAKTHUX
3000B's13aHb 1 3arasibHy e(heKTUBHICTH Oi3Hecy. [TonmiTHYHI Ta perynsaTopHi pU3MKH, SIKi BIVIMBAIOTh Ha
nismbHICTh AT « DAPMAKY: - HerarnBH# BIUTMB KOPYNIIHHUX (PaKTOPIB MOTIPIIy€e MIXXHAPOIHUHN 1M1TK
JIep>KaBU Ta 3HWKYE 11 IHBECTULIIMHY TPUBAOINBICTh; - PU3MK yIIOBUTLHEHHSI BUKOHAHHS 3000B's13aHb B
Mexax Yroau mnpo acouianito YkpaiHa-€C; - bizHec CyTTeBO 3aJIeXKUTh B JepKaBHOI MOMITUKH Y cdepi
OXOpPOHH 37I0POB's, 30KpeMa BiJ Mozieni (piHaHCYBaHHS JIKapChKUX 3ac00iB, €PEeKTUBHOCTI POrpam
peimMOypcartii, mIXo/iB 10 AEPKABHOTO PETYIIOBAHHS IiH 1 TEMITIB pe(OpMyBaHHS CUCTEMHU HaJJaHHS
Menn4HO1 tonoMory. IlocunenHs nep:kaBHOTO BIUIMBY Ha LIHOYTBOPEHHS (papMaleBTUYHOI IPOTYKIIii
CTBOPIOE JIOAATKOBI OOMEKEHHS ISl PUHKY; - [ToTipIieHHs 30BHINIHIX YMOB BHACTIIOK T€OTOTI THIHOT
(dbparMeHTarlii Mo)ke IPU3BECTH 10 CKOPOUEHHS CBITOBOI TOPTiBJIi, MOPYIICHHS JIAHIIOTIB MOCTaYaHHs Ta
3HIDKCHHSI 1HBECTULIIMHOT aKTHBHOCTI; - J|oMaTkoBUM (DaKTOPOM PU3HKY € 3MIHH Y PETYIATOPHOMY

CEepeIOBUII, BKIIOYAIOYH BUMOTH JI0 JIIIIEH3YBaHHsI, IPOIEypH peecTpallii Ta cepTrgikarlii JJikapchbKuX



3ac00iB, a TAKOXK 1HIIII HOPMAaTUBHI 3MiHU. MaKpOEKOHOMIYHI pU3UKH, K1 BILTUBAIOTh HA JIsTbHICTh AT
«DAPMAKY: - [TocunenHs 00CTpiTiB iHGPACTPYKTYPH MOTIPIIYE CHEPTETUIHY CUTYAIIIO Ta YCKIATHIOE
eKCIIOPTHY JIOTICTUKY; - [HBECTUIIINHUI KITIMAT 3aJIMILAETHCS BPA3JIMBUM Yepe3 3arajbHy HEBU3HAYECHICTb,
BUCOKI 0€3MEeKOBI pU3HKH, 3HIKEHHSI IJIATOCTIPOMOKHOTO TTOTUTY Ta MOTipIIeHHs (piHaHCOBUX Pe3yNbTaTiB
nianpueMcTB; - CkiagHa 6e31eKoBa CUTYallis pa3oM 13 MIrpaliiHIMU IpolecaMu Ta JeMorpapiyHIMu
BTpaTaMU CTBOPIOE JOBIOCTPOKOBI PU3MKH Ul PUHKY Ipaili; - TpuBana BiliHa 3HMXKY€ €KOHOMIYHUI
MOTEHII1aJ]l KpaiHu Yyepe3 BTPATH HACEJIEHHS, TEPUTOPIH 1 BUPOOHUYMX MOTY>KHOCTEH, a TAKO)K YMHUTh
JTIOJTATKOBHUH THCK Ha JeprKaBHI (piHAHCH; - PU3HKN HEAOCTAaTHOCTI Ta/ab0 HEPUTMIYHOCTI OTPUMAHHS
MDKHapOIHO1 piHAHCOBOT MATPUMKY; - HeBU3HAUEHICTH 111010 NEeperIsay Tapu(iB Ha )KUTIOBO-KOMYHAJIbHI
MOCIYTH Ta 1HIIUX aJMiHICTPAaTHBHO PEryJbOBaHUX IiH (POpMye H0NaTKOBI IHQIALIHHI PU3HKH; - 3pOCTaHHS
notpeb OromKeTy Ha 000OPOHY Ta BiIHOBICHHS 1HQPACTPYKTYPH MOCUIIIOE HABAaHTAXKCHHS Ha JepKaBHI
¢biHaHCcH B yMOBax 0OMeXEHHUX pecypciB; - bi3Hec 3anuIaeTbes 3aJeKHUM BiJl TEMITIB BiTHOBJICHHS
€KOHOMIKH Ta 3pOCTaHHs JOXO/IB HaceNeHHs. bi3Hec pu3uku: - 3MiHHU, 10 MOB'sA3aH1 3 pehOopMyBaHHIM
HaIllOHAJBLHOT CUCTEMHU OXOPOHHM 3I0pPOB'st B YKpaiHi, 30KpeMa MPUHHATA CXeMa y4acTi JIepKaBU y
(biHaHCYBaHHI CIIOXUBAaHHS JIIKiB, QyHKLIOHYBaHHA ITporpaM peiMOypcarii B cepi 0XOPOHHU 310pOB'S,
pedopma epBUHHOI Ta BTOPHHHOI JTaHKH, pedepyBaHHs 1iH. HU3bpKuii mopir koMmeHcaiii B cucremi
peimMOypcallii BIuMBae Ha MpUOYTKOBICTh Oi3HeCy; - OOMeXeHHS IepKaBOI0 IPAaHUYHOTO PiBHS I[iH, Ha K1
HOLIMPIOIOTHCS MPOrpaMH 3 BIIIIKOYBaHHS Ta 1HIII JAep>kaBHI nporpamMu. OOMeKeHHsI B paMKax 11HOBOT
perymsii B YkpaiHi OymyTh 3poCTaTH B HAHOMMKUNN piK; - BIIIMB 3MiHN PETyIATOPHUX BUMOT B chepi
JieH3yBaHHs, 1onycky JI3 Ha puHOK (peecTpartii Ta cepTudikarlii) Ta iHIII PEryIATOPHI 3MIHHA -
HaJ3BUYAITHO peryiboBaHa (hapMalleBTUYHA raiy3b; - OcobnuBa yBara /10 po3BUTKY (papMalieBTHUYHOTO
PHHKY 3 00Ky AHTHMOHONOJIBHOTO KOMITETY YKpainu. Cepen HaOUIbII aKTya IbHUX MUTAaHb, PO3IVITHY THX
PEryIsaTOpOM 3a OCTaHHI JEKiIbKa POKiB, € TUCTPUOYLIis, peKjaMa JiKapchbKuX 3aco0iB Ta iH(opMmarliiHi
nociyry; - KpeauTHi pu3uKu KOHTpAareHTiB-AucTpuO'toTopiB; - GapManeBTUYHUNA pUHOK YKpaiHU
XapaKTEepU3Y€EThCSI BUCOKUM PIBHEM KOHKYPEHIIIT Ta HU3bKUM PIBHEM CIIOKMBaHHS JIIKAPCHKUX 3aC001B Ha
oItHy 0co0y; - BUpoOHHMIITBO JIiKapChKHUX 3aC001B 3aJICKUThH BiJ BIATIOBIAHOCTI HOPMaM Ta BUMOTaM
HaJIe)KHOT BUPOOHUYOT MPAKTUKU; - 3aJI€KHICTh BiJ] CTOPOHHIX BUpOOHUKIB ADI Ta 1HIINX BUAIB CHPOBUHH; -
[HALIsS TPU3BOIUTE 10 301IBIICHHS BUTPAT Ta MOXKE MaTH HETaTUBHUH BIUIMB HA TIOKa3HUKHU
peHTabenbHOCTI; - MakpOeKOHOMIUHI PU3MKH Y BOEHHUH Yac OLIbII CYTTEBO BIIMBAIOTH HA BCIX YUACHHKIB
PHUHKY Ta J1JI0B1 O4iKyBaHHS; - [loCHIIEHHS KpUTEPiiB KPUTUYHOCTI Ta YMOB OpPOHIOBaHHS, YCKJIa{HEHHS
BUMOT JI0 MIJIPUEMCTB, 1110 MAlOTh 3HaY€HHS I chepr OXOpOHH 310pOB'a. J{J1s 3SMEHIIIEHHS BIUIUBY PU3HKIB
AT «®PAPMAK)» BUKOPHCTOBY€E IHCTPYMEHTH, IO 3a0€3MEUYIOTh O€3MepepBHICTh Oi3HECY. YNPaBIIHCHKUN
MEPCOHAJI PETYIIAPHO aHAI3Y€E Ta 3aTBEPIDKYE MEPEIIIK CYTTEBUX PU3UKIB, PO3POOIsi€ BapiaHTH YCYHEHHS YU
MiHiMi3allil X BIuuBy Ha Gi3Hec, popMye tuian poOiT Ta peasisye aii A1 JOCATHEHHS HiJTbOBOTO PiBHS
TOTOBHOCTI 10 pu3uKiB. OCHOBHI 3aX0M Il 3MEHILICHHSI BIJIMBY PU3UKIB HACTYIIHI: BUKOPUCTAHHS CBOTO
HAyKOBO-JIOCITHOTO MOTEHIay [ 3a0e3neueHHs] HeOOX1AHOTO PiBHsI IHHOBAIlIM 1 0CBOEHHS HOBOT
BHCOKOTEXHOJIOT1YHOI MTPOAYKIIiT; po3mupeHHs reorpadii ekcropTy 1 301IbIIEHHS 00CTIB €KCITOPTY;
3a0e3MeueHHs MPUCYTHOCTI Ha PUHKAX 3 BUCOKUM PIBHEM PETYIIALIi, 30KpemMa puHkax €C; po3mmpeHHs
BUPOOHUYMX MOKIIUBOCTEH 1 MOTIMOICHHS CIEIiai3aiii; MOCHICHHs BEPTUKAIBHOI IHTETpallii yepe3
BUIYCK BJIACHUX CYOCTaHIIi}; BIICITIIKOBYBaHHS Ta OTIEPaTUBHE pearyBaHHs Ha 3MiHM 3aKOHOJABCTBA.
OriHKa KOXXHOTO PU3UKY MTPOBOJAUTHCS 3 YpaxyBaHHIM OJHOYACHO CTYICHIO LIKOJHU 32 BU3HAYCHUMHU
¢dakxTopaMu Ta HMOBIPHOCTI BUHMKHEHHS. 3aTBEP/KEHUH Mepesik pU3MKiB 3a0e3redye BUUepHHUN O
PU3MKIB Ta MPU3HAYEHUH JUIsl CBOEYACHOTO BUSIBJICHHS Ta yNPaBIIiHHSA YNHHUKAMH, SIKI MOXKYTh HET'aTUBHO
BIUTMHYTH Ha JIOCATHEHHS IIUJIeH, BU3HAUCHUX y ynHHINA CTparerii po3BUTKY KOMIIaHii, Ta Ha e(eKTUBHICTh
ornepaniiHoi JisSIbHOCTI.



